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Hacrosmue IlpaBuna ompeneneHHss CTOMMOCTH aKTHBOB M BEJIWYHMHBI 00S3aTENBbCTB, MOAJESKAIINX
UCIIOJIHEHUIO 33 CUET aKTUBOB 3aKpBITOIO I1a€BOTO0 WHBECTUIMOHHOIO (DOHIA CMELIAHHBIX WHBECTHULUH
«PernoHaabHbIA (DOHJ HMHBECTUIMH B CYOBEKTHI Majoro M CPEAHEro MpealpHHUMATENIbCTBA PecmyOnuku
Mopnosus» nox ynpasienueM OO0 YK «[TIPOOUHBECT» (nanee — ®onn) pa3spaboTaHbl B COOTBETCTBUU C
«[lonoxxeHneM O MOPSAAKE M CPOKaxX ONPENETCHHS CTOMMOCTH YHCTBIX AKTHBOB aKIIMOHEPHBIX MHBECTHLIMOHHBIX
(OHIIOB, CTOMMOCTH YUCTHIX aKTUBOB I1a€BbIX MHBECTULIMOHHBIX (DOHIIOB, PaCUETHON CTOMMOCTH MHBECTULIMOHHBIX
MaeB MaeBbIX MHBECTHLUOHHBIX (POHAOB, a TAKKE€ CTOMMOCTH YHCTBIX aKTHBOB AaKUHUOHEPHBIX MHBECTHUIIMOHHBIX
(GOH/IOB B pacyeTe Ha OJIHY aKLuio», yrBepkaeHHbIM [Ipukazom ®COP PD ot 15utons 2005. Ne 05-21h13-H.

1. O6ue mos1oKeHUS

Hacrosimue IlpaBuma ompepencHuss CTOMMOCTH AaKTHBOB M BEIMYHMHBI O0SI3aTENILCTB, IOJICKAIIUX
HCIIOJIHEHMIO 3a cueT akTuBoB Pouma (manee — IpaBuiia) omnmpemensiorT:

- HANMCHOBAHMS M TIOPSIOK BBIOOpA POCCHUUCKHX OpraHW3aTOPOB TOPTOBJIM Ha PHIHKE IIEHHBIX OyMmar, 1mo
pe3ylbTaTaM TOProB Y KOTOPBIX OMPE/ISISIFOTCS MTPH3HABAEMbIE KOTUPOBKH IIEHHBIX OyMar;

- HAMMEHOBaHMs MHOCTPAaHHBIX (DOHIOBBIX OHPXK, IO pe3yJibTaTaM TOPrOB Ha KOTOPHIX OMpPeae/seTCs IeHa
3aKPBITHSI PHIHKA IIEHHBIX OyMar MHOCTPAHHBIX SYMHTEHTOB, MOPAIO0K BHIOOPa MHOCTPAHHBIX (DOHIOBBIX OHPXK, IO
WTOTaM 3aKPBITUS TOPTOB KOTOPBIX OIMPEJIENSICTCS OLIEHOYHAS CTOMMOCTD IICHHBIX OyMar HHOCTPAHHBIX 3MHTEHTOB;

- IEPUOAUYHOCTH MPOBEACHUS OLCHITUKOM DOH/Ia OLICHKU UMYILECTBa, MOAJISKAIEr0 YKa3aHHOU OIICHKE;

- CTaBKH JUCKOHTHUPOBAHUS OCTABIIMXCS IDIATEKEH MO ACHEKHBIM TPEOOBAHUSAM, COCTABIISIFOIITIM aKTHUBBI
donma;

- TIOPS/IOK, YCTAHABJIMBAIOIINN TOYHOCTh TMPH OMNPEJCICHUU pe3ysibTaTa pacdyeTra CTOUMOCTH YHCTBIX
akTuBOB DOHJa, pacCUETHOM CTOMMOCTH WHBECTUIIMOHHBIX TaeB DOHJA, CPEeIHEroJ0BOM CTOUMOCTH YHUCTBIX
akTuBOB POHJA;

Bce tepmuHbI, ynoMuHaembie B HacTOSNMX [IpaBunax, TpakTyrOTCS B COOTBETCTBUU C 3aKOHOJATEILCTBOM
o neHHbIX Oymarax Poccuiickoit deneparuu.

Hacrosmue IlpaBmima ompeneneHUsT CTOMMOCTH AKTHBOB M BEJMYWHBI  00S3aTENBCTB, ITOJICHKAIIHX
WCTIONTHEHHIO 32 c4eT akTuBOB 3[IM®D cMmermaHHbIX WHBeCTHIUN «PernOHANbHBIA (DOHI WHBECTHUIIMHA B CYOBEKTHI
MAaJIOT0 U CpeHero mpeAnpruHuMareibctBa Peciyonmkun Mopaosus» va 2013rog.



2. HauMeHOBaHUS ¥ MOPSIAOK BHIOOPA POCCHIICKHX OPraHU3aTOPOB TOPrOBJIM HA PbIHKE LEHHBIX
Oymar, 1o pe3yJbTaTaM TOPIoOB Y KOTOPBIX ONpPele/IAI0TCs NPU3HABaeMble KOTUPOBKH LIEeHHBIX OyMar.

OneHouyHasi CTOMMOCTD LIEHHBIX OyMar, JOMYIICHHBIX K TOPraM POCCHICKAM OpPraHU3aTOpOM TOPTOBJIH Ha
PBIHKE LEHHBIX Oymar, 3a UCKJIIOYeHHEM BHEITHHX OONMTalMOHHBIX 3aiiMoB Poccuiickoit denepannu, npusHaeTcs
paBHOM WX MpH3HABAEMOW KOTHUPOBKE, OINpPEICIICHHOW OpPraHW3aTOpPOM TOPTOBIM Ha PHIHKE IEHHBIX OyMar c
y4eToM TpeOOBaHWH K JNEATETHHOCTH 1O OPraHHW3aldd TOPTOBIM Ha PHIHKE IEHHBIX OyMmar, yCTaHOBJICHHBIX
HOPMAaTHUBHBIMH MIPABOBBIMH aKTaMH (eAepalbHOTO OpraHa UCIOJHUTEILHON BIACTH 110 PHIHKY LIEHHBIX Oymar:

- 3akprITOE aKImoHepHoe obmmecTBo «DoHaoBas oupxa MMBbB»,

- OTKpBITOE aKIOHEpHOE 001ecTBO «MockoBckas bupxxa MMBB-PTC»,

- OTKpbITOE akunoHepHOe 001mecTBO «CaHKT —[leTepOyprekast Ouprxa».

3. HammeHoBaHUS WMHOCTPAHHBIX (OHIOBBIX OMPiK, MO HTOraM 3aKPBITHS TOProB KOTOPbIX
onpejaesieTcsi OLEHOYHAs] CTOMMOCTh LEHHBIX OyMar HHOCTPAHHBIX IMUTEHTOB, H MOPS/IOK BHIOOPA TAKHX
(oHOBBIX OHpIK.

OrneHouYHasi CTOMMOCTb LIEHHBIX OyMar MHOCTPAaHHBIX SMHUTEHTOB, IPOLICIIINX MPOLEAYpPY JUCTUHIA Ha
MHOCTpaHHOH (HOHIOBOM OMpke (3a MCKIIOYEHHEM eBpOOOJIMTAINI), PU3HACTCS PAaBHOM IIEHE 3aKPBITHS PHIHKA
YKa3aHHBIX [IEHHBIX OyMar Mo MTOram IOCIEIHETO TOPTOBOTO JIHS Ha yKa3aHHOU ()OHIOBOW OMpiKe mepen HaToi
OIIpEeNICHUS UX OLICHOYHOW CTOMMOCTH:!

- Jloumonckas poumosas 6upxa (London Stock Exchange);

- Hero-Mopkckas ponnosas 6upxa (New York Stock Exchange);

- Esponekct (Euronext Amsterdam, Euronext Brussels, Euronéstidn, Euronext Paris);
- Amepukanckas ongoBas oupxa (American Stock Exchange);

- Hemenkas ¢onmosas 6upxa (Deutsche Borse);

- Hacnmax (Nasdaq)

- 'onkonrckas gponnosas oupka (Hong Kong Stock Exchange)

- Upnannckas ¢ponnosas oupxa (Irish Stock Exchange)

- Ucnanckas dpoumosas 6up:ka (BME Spanish Exchanges)

- Uramesackas honmgoBas oupxka (Borsa Italiana)

- Kopeiickas 6up:xa (Korea Exchange)

- JliokcemOyprekas gonmosas oupsxa (Luxembourg Stock Exchange)
- Toxwmiickas ponnosas 6upxa (Tokyo Stock Exchange Group)

- ®ouposas 6upxxa Toporro (Toronto Stock Exchange, TSX Group)
- ®onposas oup:ka [Iseinmapun (Swiss Exchange)

- Manxaiickas poumosas oupxka (Shanghai Stock Exchange).

B cmyuae, ecnu ykasaHHble IIEHHbIE OyMard TPONUIH TPOLEAYPY JHUCTHHTa Ha ABYX WU Ooiee
WHOCTPaHHBIX (OHJOBBIX OWpIKaxX, IO MUTOTaM IOCIETHEr0 TOPTOBOTO JHS HAa MHOCTPAaHHOW (POHIOBOU OHpKE, B
LEJSIX OIPENEICHHs OIICHOYHOW CTOMMOCTU BBIOMpAeTcss Ta OWpika, Ha KOTOpPOW B MHTEpEcax YIPaBIISIONICH
koMmaHuu J[.V. 3aKpbhITOro MaeBOro WHBECTHIIMOHHOTO (OHJA OBUIA OCYIIECTBICHA TOCIEIHSS MO BPEMEHHU
CeNKa KyIUTU-TIPOJIAXKH YKA3aHHBIX IIEHHBIX OyMar B T€UY€HHE TOPTOBOTO JIHS.

4. Tlepnogu4HOCTHL TPOBeneHUS ONeHINUKOM DoHJAAa OIEeHKH CTOMMOCTH HWMYIIECTBA,
MOAJIeKAIero YKa3aHHOH OLleHKe.

[TeproAMYHOCTD TPOBEACHUS OLCHIIMKOM (DOH/A OLICHKH CTOMMOCTH HMMYILECTBA, MOIJIEKAIIETO OLEHKE, — MPH
NPUOOPETCHUU UMYIIECTBA, TTOICKAIIETO OIICHKE, a TAK)KE HE Peke OJHOTO pasa B TOJl, €CIIM UHAS TIEPUOIMYHOCTh
HE YCTaHOBJECHAa HOPMATHBHBIMH TPABOBBIMH aKTaMH (pelepaibHOrO0 OpraHa MCIIOJHHUTEIBHON BJIACTU MO PHIHKY
IIEHHBIX OyMar, Ipu 5TOM OLCHOYHAs CTOMMOCTh MMYIIECTBA MPU3HACTCSI PABHOM MTOTOBOH BEITMYMHE CTOUMOCTH
9TOr0 MMYILECTBA, CoJeprKalleiicss B oT4eTe 00 OLICHKE, €CIIM C JaThl COCTABJICHUS YKa3aHHOI'O OTYETa OLCHIINKA
npouuIo He OoJiee MIeCTH MECSIIEB.



5. CTaBKHU AUCKOHTHPOBAHUSI OCTABIIMXCS MJIATeKeH M0 JeHeKHBIM TPeOOBAHUAM, COCTABJISIIOIIINM
aKkTUBbI (pOHIA

CraBka (CTaBKI/I) AUCKOHTUPOBAHUSA OCTAaBIINUXCH IUIATCXKEH 110 JACHCKHBIM Tpe6OBaHI/I}IM, COCTaBJIAIOIIMM aKTHBEI
macBoOro MHBCCTHIHMOHHOI'O (bOHI[a, HEC YCTaHaBJIMBAKOTCsA, TaK KaK TaKUC JICHCXKHBIC Tpe6OBaHI/IH HE MOIyT
COCTaBJIATH aKTHUBBI (I)OH,Z[a.

6. Iopsigok, ycTaHABJIMBAIOLIMI TOYHOCTH NPH ONpeAeJeHHH Pe3yJabTara pacyera CTOMMOCTH
4YHCTHIX AKTUBOB MOHA, paACUeTHON CTOMMOCTH MHBECTUIIMOHHBIX NaeB MoHAA, CPeIHEro10Boii CTOMMOCTH
YHUCTBIX aKTHBOB PoHIa

CTOMMOCTh YHCTBIX aKTHBOB ()OHJA, B TOM YHCJIC CPEIHEr0JI0Bas CTOMMOCTh YHCTBIX aKTHBOB OINPEEISCTCS B
pyOJIsiX ¢ TOYHOCTBIO JIO JIByX 3HAKOB MOCJE 3amsATod 1Mo coctossHuio Ha 20 4acoB MOCKOBCKOTO BpPEMEHH B
cootBetcTBUU ¢ [lonoxkeHueM.



