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Hacrosimue TlpaBuna ompeeneHrss CTOMMOCTH aKTUBOB 3aKPBITOTO MaeBOTO MHBECTHUIMOHHOTO (OHZA
CMCIIaHHBIX WHBeCTHIMH «PernoHanbHBIE  (OHI HMHBECTHUIMA B CYOBEKTBI Majoro M CPEIAHETO
npennpuHUMaTeNbetBa Pecnyonmku Mopnosusy (nanee — DoHI) U BeNMUYMHBI 0053aTENBCTB, MOMJICKAIIMX
WCTIOJIHEHUIO 3a CYeT yKa3aHHBIX akTuBoB, Ha 2016 rox (manee — IlpaBuna) pa3paboTaHbl B COOTBETCTBHHU C
«[lonoxkeHUEM O TIOPSAKE M CPOKAxX OINPENICICHUS CTOMMOCTH YHCTHIX aKTHBOB aKIIMOHEPHBIX WHBECTHIIMOHHBIX
(hOHIIOB, CTOMMOCTH YUCTHIX aKTHBOB MTACBBIX HMHBECTUIIMOHHBIX (DOHJIOB, PACUETHON CTOMMOCTH MHBECTUIIMOHHBIX
MacB MACBBIX MHBECTHIMOHHBIX (JOHJOB, & TAKKE CTOMMOCTH YHCTHIX AKTUBOB aKI[MOHEPHBIX MHBECTHIIMOHHBIX
(hOoHIIOB B pacdeTe Ha OJIHY aKIHIO», yTBepKAeHHBIM [Ipukazom @CDP PO ot 15 uronst 2005r. Ne 05-21/m3-H.

1. O01Me MoJI0KeHUs

Hacrosimue [paBuna onpeaesnsor:

- MOPSAZIOK ONPE/CIICHUSI CTOMMOCTH aKTHBOB M BEIUYHMHBI 00S3aTEILCTB, MOMJICKAIINX HCIIOJHEHUIO 3a
CYeT yKa3aHHBIX aKTHBOB,

- HaMMEHOBaHHUS W TOPSAOK BHIOOPA POCCHHCKUX OPTaHM3aTOPOB TOPTOBJIH HA PHIHKE IEHHBIX OyMmar, 1o
pe3yJibTaTaM TOPrOB Y KOTOPBIX OMPEEISIOTCS MPU3HABAEMBIC KOTUPOBKH IIECHHBIX OyMar;

- HAMMEHOBAaHMsI MHOCTPAHHBIX (DOHIOBBIX OMPXK, IO Pe3yJbTaTaM TOPTrOB Ha KOTOPBIX OIMPEIEISIeTCs [IeHa
3aKpBITHSI PHIHKA [IEHHBIX OyMar WHOCTPAHHBIX AMHUTEHTOB, MOPSAIOK BHIOOPAa WHOCTPAHHBIX (POHIOBBIX OMPXK, IO
WTOTaM 3aKPBITUSI TOPTOB KOTOPBIX OMPEENISICTCS OLICHOUHAs CTOUMOCTD IICHHBIX OyMar HHOCTPaHHBIX SMUTCHTOB;

- IEPUOAUYHOCTH MPOBEACHUS OLICHITUKOM DOH/Ia OIICHKU UMYIIECTBA, MOAJISKAIIEr0 YKa3aHHOU OIICHKE;

- CTaBKH JMCKOHTHPOBAHUS OCTABIINXCS IUIATEXKEH 10 JIEHEKHBIM TPEOOBAHUSIM, COCTABIISIONINM aKTHBEI
¢donna;

Bce TepMuHBI, ylioMUHaeMbIe B HACTOSIIUX [IpaBuiax, TpakTyIOTCS B COOTBETCTBHH C 3aKOHOIATEIILCTBOM
0 eHHbIX Oymarax Poccutickoit deaeparum.

2. HaumeHOBaHMS U NOPSIIOK BbIOOPa POCCHIICKMX OPraHM3aTOPOB TOPIOBJIM HA PbIHKE LEHHbIX
Oymar, 1o pe3yJbTaTaM TOPIroB Y KOTOPBIX ONpele/si0TCs NPU3HABaeMble KOTUPOBKH LEeHHbIX OyMmar.

OrneHo4yHast CTOMMOCTD IIEHHBIX OyMar, JOMYIIEHHBIX K TOPraM POCCHUHCKMM OpPraHU3aTOPOM TOPTOBIIM Ha
PBIHKE LIEHHBIX Oymar, 3a CKJIIOUYEHHEM BHEIIHUX OOJIMIallMOHHBIX 3aiiMOB Poccuiickoit denepaunu, npusHaercs
pPaBHON MX INpHU3HABA€MON KOTHUPOBKE, OINPEIECIICHHOM OpPraHM3aTOpOM TOPrOBIM Ha DPHIHKE LEHHBIX OyMar c
ygeToM TpeOOBaHWH K JNESATETHHOCTH 10 OpPraHW3alydd TOPTOBIM Ha PHIHKE LEHHBIX OyMmar, yCTaHOBJICHHBIX
HOPMAaTHUBHBIMH IPAaBOBBIMH aKTaMu (pefepasbHOro OpraHa HCHOJIHUTENILHOM BIAaCTH IO PHIHKY LEHHBIX OyMmar, B
nopsiike yObIBaHUsI IPUOPHUTETA!

- 3akpbITOC aKIMoHepHOE 001IecTBO «DoHpoBas oupxka MMBby,

- [lyonmuanoe akioHepHOe 001ecTBo «MockoBckas bupxxa MMBB-PTCy,

- [Iy6nnanoe akimonepHoe o0mectBo «CaHKT — [lerepOyprekas Oupxay.

3. HauMeHOBAHUSI MHOCTPAHHBIX (OHIOBLIX OHP:K, MO HMTOraM 3aKPBITHSI TOProB KOTOPBIX
ompeesieTcsi OIEHOYHAS CTOMMOCTh I[eHHBIX OyMar HHOCTPAHHBIX IMHUTEHTOB, H MOPIAOK BHIOOPA TAKHX
(oHI0BBIX OUPIK.

OrneHOYHAsI CTOMMOCTD TICHHBIX OyMar WHOCTPAHHBIX AMUTEHTOB, MPOIIEAIINX MPOLEIypy JUCTHHTA Ha
WHOCTpPaHHOU (OHIIOBOW OMpiKe (3a UCKIFOUYEHUEM eBPOOOIHraIuii), Mpu3HaeTCs PaBHOW IIEHE 3aKPHITHS PhIHKA
YKa3aHHBIX IIEHHBIX OyMar 1o MTOraM IOCJSIHEro TOPrOBOro JHS Ha yKa3aHHOU (HOHIOBOWM OHpXKe mepen AaToi
OTIPEJICIICHIS KX OTICHOYHOW CTOMMOCTH:

- Jlonponckas donmgosas 6upska (London Stock Exchange);

- Hero-Mopkckas ponnosas 6upxa (New York Stock Exchange);

- Esponekct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
- AmepukaHnckas ¢ongosas Oupxa (American Stock Exchange);

- Hemenkas ¢onmosas 6upxa (Deutsche Borse);

- Hacnax (Nasdaq)

- l'onkonrckas poumosas 6upka (Hong Kong Stock Exchange)

- Upnannckas gonnosas 6upsxka (Irish Stock Exchange)

- Ucnanckas ¢ponposas 6upxa (BME Spanish Exchanges)



- Uranesiackas GougoBas oupxa (Borsa Italiana)

- Kopetickas 6upxa (Korea Exchange)

- JIrokcemOyprekas ponnosas 6upska (Luxembourg Stock Exchange)
- Toxkwuiickas Gpounopas 6upxa (Tokyo Stock Exchange Group)

- ®onnosas 6upxa Toponto (Toronto Stock Exchange, TSX Group)
- ®onmoas Oupxka llIBeiapunu (Swiss Exchange)

- [lTanxaiickas ¢pormoBas ompxa (Shanghai Stock Exchange).

B ciyuae, ecnu yka3zaHHbIE LIEHHbIE OyMaru IpoLUIM NPOLEAYPY JUCTUHrA HAa JBYX MM 00Jee HHOCTPaHHbIX
(OHIOBBIX OWpXax, MO WUTOraM MOCJIEAHEr0 TOProBOrO IHA HAa HWHOCTpaHHON (oOHIOBON Oupxke, B ILEIX
oIpeaeNieHHs OLIEHOYHON CTOMMOCTH BBIOMpaeTcst Ta Oupra, Ha KOTOPOi B MHTepecax ynpaBiisiolleld KOMIaHUN
J1.Y. 3aKpbITOro MaeBoro MHBECTUIHOHHOTO (hOHIA Obljia OCYIIECTBIICHA MOCIEIHSS 110 BPEMEHHU CHENKa KyIUIU-
IIPOAXXH yKAa3aHHBIX LIEHHBIX OyMar B T€UE€HHE TOPTOBOT'O JHSL.

4. Ilepymoau4HOCTh MNpoOBedeHUs] OUeHIIMKOM MDoHIa OLEHKM CTOMMOCTH MMYLIECTBa,
MOJJIC/KALIEr0 YKA3aHHOM OlLICHKe.

[lepuognuHOCTh MPOBENCHHUS OLEHIIMKOM (OHAA OLEHKH CTOMMOCTH MMYIIECTBA, MOJUICKALIETO OLECHKE, —
npyd TPUOOPETEeHWH MMYIIECTBA, IMOJJICKAILIECTO OLEHKE, a TaKKe HE pexe OIHOr0 paza B TOJ, €CIHM HWHas
NEPUOJUYHOCTh HE yCTAaHOBJIEHA HOPMATHBHBIMH IPAaBOBHIMH aKTaMHu (elepaltbHOTO0 OpraHa HWCIOJHHUTEIBHON
BJIACTH 10 PBIHKY LIEHHBIX OyMmar, IpH 3TOM OLIEHOYHAs CTOMMOCTb MMYILECTBA NPHU3HAETCS PAaBHONW HTOrOBOH
BEJINYMHE CTOMMOCTH 3TOTO UMYIIECTBA, COACPIKAIICHCs B 0TYeTe 00 OI[EHKE, €CIIN C AAaThl COCTABICHHS YKa3aHHOTO
0TYeTa OIEHIIMKA MTPOIILIO He OoJiee MEeCTH MECSIICB.

5. CTaBKH IMCKOHTHPOBAHHS OCTABLIMXCS IUIATEKeH 10 JeHeKHbIM TPeOOBAHUAM, COCTABJISIIOLIMM
AKTHBBI (pOH/A.

CraBka (CTaBKI/I) JAUCKOHTHPOBAHUA OCTABIINXCA IUIaTeXKEeH 110 JACHECKHBIM Tpe60BaHI/I$IM, COCTaBJIAOIIIUM
AKTHUBbI IMTa€BOI'0 MHBCCTUIIMOHHOI'O (bOHIla, HC YCTAHABJIMBACTCA, TaK KaK TaKHUC JCHCKHBIC TpGGOBaHI/ISI HE MOTyT
COCTaBJIATh aKTUBbI (bOHI[a.

6. Ilopsanok, yCTAHABJIUBAKIIUIT TOYHOCTH NMPHU ONpeAeeHNH pe3yabTaTa pacyeTa CTOMMOCTH YHUCTBIX
akTuBOB MOHA, PACYETHOI CTOMMOCTH MHBECTUIIMOHHLIX naeB MoHIa, CPeIHEroA0BoIl CTOMMOCTH YHCTHIX
akTuBOB DoHa.

CrouMocTh 4YHCTBIX akTHBOB (POHIa, B TOM YHWCJIE CPEAHErOfloBas CTOMMOCTh YHCTBIX AaKTHBOB
ompeJiesisieTcss B pyOJIIX € TOYHOCTHIO JIO JIByX 3HAKOB TIOCiE 3amsaToil mo cocrosHuto Ha 20 wdacos
MOCKOBCKOT'O BpeMEHU B cooTBeTcTBUU C [lonokxeHmeMm.

CTOMMOCTh YHCTBIX aKTHBOB (DOH)Ia OMpEACIACTCA KaK pasHulla MEXAY CTOMMOCTHIO aKTHBOB (DOH)Ia n
BEITUUMHON O65133TCHBCTB, moJIC)KAIMX HUCIOJIHEHHUIO 3a CYET YKAa3aHHBIX AKTHMBOB, Ha MOMCHT OIIPEACICHHUA
CTOMMOCTH YHCTBIX aKTHUBOB.

HpI/I pacucTe OLIGHO"IHOﬁ CTOMMOCTH ILCHHBIX 6YMal", npu3HaBacéMasds KOTHUPOBKA 110 JdHHBIM OpraHu3aTopa
TOPIrOBJIN UCIIOJIB3YCTCS C TCM KOJIMYCCTBOM 3HAKOB ITOCJIC 3aH§[TOI7[, KOTOpOC 00BABIAET OpraHu3aTop TOPTOBIIN.

7 . Ilopsaok oTpakeHHsl NpeBbllIeHUA (aKTHUYECKH NOHECEHHBIX PACX0J0B HAJ MAKCHMAJbHbIM
pa3MepoM Mo uToram pacuera cpeanerogoBoii CUA.

HpeBBIIHCHI/IC (l)aKTI/I‘ICCKI/I IIOHCCEHHBIX 3a OTYCTHBIN rog pacxoagoB Haa MakKCUMAJIbHBIM  pa3MEpoM
pacxoaoB, NpCAYCMOTPCHHBIX IIpaBUJIaMH JOBCPUTCIIBHOI'O YIPABJIICHUSA (DOH,Z[EI, BO3MCIIACTCA anaBJm}omeﬁ
KOMITAHUEH 3a CUET CBOMX COOCTBEHHBIX CpEACTB U NOMJICKUT OTPAKCHUIO B COCTABE )Ie6HTOpCKOi/‘I 3a10JI2KEHHOCTHU
IIpu NCPBOM OIIPCACICHUU CTOMMOCTH YHUCTHIX aKTUBOB (bOH,Z[a Broay, CIacaAyromuMm 3a OTYCTHBIM.



8. Ilopsanok onpeneieHus pe3epBa NPeICTOMIIMX PACX00B HA BBITJIATY BOZHATPaKAeHUs Y paBJsioneii
KOMIAHUHU, CTIeNAATU3UPOBAHHOMY JIeN03UTAPHIO, AYTUTOPY, ONEHIIUKY MAeBOr0 MHBECTHIIHOHHOrO (DOHIA B
caydyae BCTYIUIEHHS] B CHJIY M3MEHEHHii W JOMOJIHEHHii B MPaBWJia J10BEePUTEILHOro ynpasjenus ®oHaoM B
YacTH U3MEeHEeHHs pa3Mepa BO3HATPAaKAeHUs YKA3aHHBIM BbIlIIe JIHIAM.

[Ipu ompeneneHuu pesepBa MPEACTOSIIMX PACXOJOB HA BBIILIATY BO3HATPAXKICHHUSA YPAaBIAIONICH KOMIIAHUWU,
CIEINATU3NPOBAHHOMY JETIO3UTapHI0, ayAWTOpy, OIEHIINKY IAeBOTO WHBECTUIIMOHHOTO (OHIa, H IIHILY,
OCYIIECTBIISIIONIEMY BEJEHHE pPeecTpa BIAAENbIIEB MHBECTHUIIMOHHBIX MMAeB MMAeBOT0 WHBECTHIMOHHOTO (oHMIA, B
Cyyae BCTYIUICHMSI B CHJIy MU3MCHCHUUN W JOTMOJHEHUH B MpaBujia JOBEPUTEIHHOTO ympaBieHuss GOHAOM B 4acTU
W3MEHEHUs] pa3Mepa BO3HATrpPaKISHHs YKa3aHHBIM BBINIE JIMIAM, pacuyeTHas BEIMYWHA BO3HATPAKICHHS IOJDKHA
OTIPEAETSATECS TPOIMOPIIMOHATBHO YHCITY THEH, B TeUeHHe KOTOPBIX IEeHCTBOBal COOTBETCTBYIOUIHI pa3Mmep
BO3HArpaXkJieHUs (Ha OCHOBaHWU JCHCTBOBABIIMX IPABUII JJOBEPUTEIHLHOTO YIIPABICHUS (DOHIOM).



