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O6me NoNoXKeHus.

HacTtosawme MNMpaBuna onpeaeneHnst CTOMMOCTU YUCTbIX aKTUBOB (Aanee — lNMpaBuna
onpepeneHns CYA) 3akpbITOro naeeBoro WHBECTULMOHHOIO ¢OHAA CMeLlaHHbIX
WHBECTUUMNN «PernoHanbHbln ¢GOHA MHBECTUUMA B Cyb6bekTbl Manoro u cpegHero
npeanpuHuMmartenscrea Pecnybnvkun Mopgosus» (panee - ®OHA) noj ynpaBiieHMeEM
ObwectBa C  OrpaHMWYeHHOM  OTBETCTBEHHOCTbIO  YnpaBnstowas KOMMaHuns
«MPOOUHBECT>» (manee - Ynpasnswuwas KoMnaHusa) pa3paboTaHbl B COOTBETCTBUM C
YkazaHunem LeHTpanoHoro baHka Poccunckon ®epepaumm ot 25 asrycrta 2015 roaa
Ne 3758-Y (manee -YkasaHue), B cooTBeTCTBMM C ®denepanbHbiM 3akoHoM "O6
MHBECTULMOHHbIX ¢doHaax" N 156-®3 ot 29 Hos6ps 2001 ropa (nanee -
®epepanbHbii 3aKkoH "O6 MHBECTUUMOHHBLIX doHaax")M NPUHATBIMU B COOTBETCTBUU C
HUMW HOPMATUBHbLIMWN aKTaMu.

1.1. Hacrosawwue lNpaBuna onpegeneHnsa CHA npumeHsoTca ¢ 1 aHBapsa 2016 roaa.

1.2. W3MeHeHUA n gononHeHnda B HacTtoswme lNpaBuna onpegeneHna CHA He MoryT

6bITb BHECEHbI B Cieaytowme nepuoabi:

e B nepumoa C pgaTbl Hayana [0 AaTbl 3aBepuweHus (OKOHYaHUSA) opMUpOBaHUSA
naeeBoro MHBECTUUMOHHOIO poHAA;

e B MepumoA C AaTbl NPUHATUSA peLlEHUS O Bblaavye AOMNONHUTENbHbIX MHBECTULIMOHHbIX
naee 3aKpbiTOro MaeBoro WHBECTUUMOHHOro ¢oHaa W [0 3aBeplleHus
COOTBETCTBYIOLLEN NpoUEaypbl;

e rocne AaTbl BO3HUKHOBEHUS OCHOBAHUSA MpeKpaleHns rnaesoro MHBECTULMOHHOIO

doHaa.

3@ UCK/IIOYEHMEM CllyYaeB HEBO3MOXHOCTU ONpeaesieHUss CTOMMOCTU YUCTbIX aKTUBOB,

B YACTHOCTMU:

. BHECEHNS U3MEHEHWUII B HOPMATMBHO-MNPAaBOBbIE aKTbl, PErynmpytoLwme nopsaok
onpeneneHnst CTOUMOCTU YUCTbIX aKTUBOB;

. NPUOCTAHOBNEHUS AEUCTBUS WM  @HHYIMPOBAHUS JIMLEH3UW oOpraHmMsaTopa
TOProB/IM Ha pbiHKE LEHHbIX 6yMar, no pe3ynbTaTaM TOProB Yy KOTOPOro

onpeaenseTcs crnpaBensiMBasi CTOUMOCTb LieHHbIX 6ymar;

° BHECEHUSA N3MEHEHMUI B CNMCOK OpraHmM3aTopoB TOPIroBJINn,
. N3MEeHEeHUS MHBECTULIMOHHOM Aeknapaunn ®oHAa;
° an06peTeHV|s=| B CcOoCTaB nmyuwecrsa ®oHAa HOBOIMo BMAA aKTUBOB;
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o HeobXxoaMMOCTN NpuMeHeHus 6onee AOCTOBEPHbIX METOAOB OLIEHKMN.

1.3. B cny4yae HeobXxo0AMMOCTU BHECEHUS W3MEeHeHWW U ponosiHeHui B [lMpaBuna
onpegeneHna CHA K HUM npwunaraetcad MNOSACHEHWE TMNPUYUH BHECEHUSA TaKux
U3MEHEHUN N NONOSIHEHUMN.

1.4. nMpasuna onpepeneHns CHA npeacTaBnsalOTCs YNpasnsawlwen KOMNaHuen B
yBeAoMUTeNbHOM nopsake B baHk Poccunm B TedeHme aByx paboumx AHeW € gatbl UX
YTBEPXAEHUA U COrnacoBaHMs CO Creunanm3anpoBaHHbIM Aerno3uTapueM nyTem
Hanpas/ieHuns 3N1EKTPOHHOr0 AOKYyMeHTa, noAMMCaHHOro YCUNEHHOWN
KBanMMUUNMPOBAHHON 3NEKTPOHHOM NOAMUCHIO, MO Te/IeKOMMYHMKALMOHHbLIM KaHanam
CBA3W, B TOM 4ucne 4epe3d MHGOOPMALMOHHO-TENEKOMMYHUKALUMOHHYKD CeTb

«MHTEepHeT», B COOTBETCTBUU C NMOPAAKOM, YCTaHOBJ/IEHHbIM BaHKoM Poccun.

1.5. Tpasuna onpegenenns CHA (U3MeHEeHUSa N OOMOSIHEHUSs, BHOCUMble B [lpaBuna
onpepgeneHns CYA) noanexaT pacKpbiTUIO Ha canTe Ynpasnsowen KOMMaHuu
www.uk.profinwest.com

He no3gHee NATM paboumx AHen A0 AaTbl Hayana npumeHeHus lMpasuna onpeaeneHns
CYA, c BHECEHHbIMW N3MEHEHNAMU N AOMNOSIHEHUAMMU.

MNpasuna onpegeneHns CHA (M BCe U3MEHEHUS U [AOMOSIHEHUSA K HWUM 3a Tpwu
nocnegHUX KaneHAaapHbIX roga) AO/MKHbl 6bITb AOCTYMHbLI B TeYEeHUe Tpex nocnefHux
KasleHA4apHbIX NeT Ha canTe ynpasBnslowen KOMMaHuM MNaeBoro WMHBECTULMOHHOIO
¢doHAa B MHPOPMALNMOHHO-TENTEKOMMYHUKALMOHHON ceTu "UHTepHeT".

1.6. Pe3ynbTtaTthbl onpeaeneHus CTOMMOCTU UUCTbIX aKTUBOB rnaeBsoro
WHBECTULUMOHHOro ¢doHAa, a TakXe pacyeTHOW CTOMMOCTU WMHBECTULMOHHOMO nas
naeeBoro WHBECTUUMOHHOro ¢OHAA OTPa)katTcss B CrpaBKke O CTOMMOCTU YUCTbIX
aKTUBOB.

1.7. CTOMMOCTb UMCTbIX akTuBoB doHAa onpenensercd No CoCTosaHMI Ha 23:59:59
0aTbl, 3@ KOTOPYK PacCyYMTbIBAETCH CTOMMOCTb YUCTbIX AKTUBOB, C YYETOM AAHHbIX,
pacKpbITbIX HA YKasaHHYl [aTty B AOCTYMNHbIX AN  YNpasAslowWwen KoMMnaHum
MCTOYHMKAX, BHE 3aBMCUMOCTM OT YacoBOro rnosca.

1.8. CTOMMOCTb U4WUCTbIX aKTMBOB OnpeaenseTrca He nosgHee paboyero AH4,
cneaywowiero 3a AHeM, Mo COCTOSHUIO Ha KOTOpbIA OCYLeCTBASeTCs onpeneneHue

CTOMMOCTU YUCTbIX aKTUBOB.



1.9. CTOMMOCTb 4YMUCTbIX aKTMBOB OMNpeAensercsa Kak pasHuua Mexay CTOMMOCTbIO
Bcex akTtmBoB ®oHAa (panee - aKTuMBbl), W BeIMYMHOMW Bcex 0653aTenbCTs,
noanexawmx UCNOoSIHEHUIO 3@ CYET yKa3aHHbIX akTMBOB (Janee — obsa3aTenbCTsBa), Ha
MOMEHT ornpefeneHns CTOMMOCTM YUCTbIX aKTUBOB B COOTBETCTBMWM C HACTOSALLMMMU
MpaBunamu onpeaeneHnsa CHA.

1.10. CTOMMOCTb 4YMCTbIX akTMBOB ®OHAA onpeaenseTca:

1.10.1. B C/y4yae [MpUOCTAHOB/EHWS  BblgayW, noraweHns wn  obmeHa
WHBECTULIMOHHbIX NaeB — Ha AaTy BO30OHOB/IEHMS UX BblAauymn, NoraweHmsa n obmeHa;
1.10.2. B CNlyyae npekpalwleHunss naeBoro MHBeCTUUMOHHOro doHaa - Ha daTty
BO3HWKHOBEHUSA OCHOBaHMS ero npekpawieHus.

1.10.3. nocne 3aBepuweHns (OKOHYaHWUS) QOPMUPOBAHUS CTOUMOCTb YUCTbIX
akTmeoB ®oHAA onpenendercs

- eXeMeCA4YHO Ha nocneaHun paboumn pOeHb KaneHAapHoro Mecsua no
KafleHAapHOro  Mecsiua, npeawecTBylowero  Mecsily, B  KOTOpPOM  MaeBom

MHBECTULIMOHHbIN DOHA UCKOYEH N3 peecTpa NaeBblX MHBECTULIMOHHbIX (POHA0B;

- Ha nocnegHun pabounmin aOeHb Cpoka npuemMa 3asiBOK Ha npuobpeTteHue
WHBECTULUMOHHbIX MaeB, BblAaBaeMbliX MPU AOCPOYHOM MOralweHMn MHBECTULMOHHbIX

naes;

- Ha nocnegHun pabouuin [eHb Cpoka MpueMa 3asBOK Ha npuobpeTeHue
AONONHUTENbHbIX MHBECTULMOHHbLIX Maes;

- Ha AaTy COoCTaB/AeHUs CNuCKa BfajenbleB MHBECTUUMOHHbLIX NaeB B Cly4dae
YaCTUYHOro noraweHns WHBECTUUMOHHbIX naesB 6e3 3asBfeHns TpeboBaHUM

BfagenbueB MHBECTULMOHHbBIX NaeB 06 nx norawieHuu.

1.11. CTonMoCTb 4MCTbIX akTuBoB PoHAA, B TOM 4yucne cpegHerogoBast CTOMMOCTb
UMCTbIX akTMBoB ®oHAA, @ TakKXe pacyeTHas CTOMMOCTb MHBECTULMOHHOro nad doHpa
onpenenstTca C TOYHOCTbIO A0 ABYX 3HAKOB MocCie 3arnaTon, C NpUMeHEeHMEM npasun
MaTeMaTMYeCKOro OKpyrneHms B pybnax.

1.12. B cny4yasx WM3MEHeHUs AaHHbIX, Ha OCHOBAHMW KOTOPbIX Oblia onpeaeneHa
CTOMMOCTb 4YUCTbIX akTmeoB ®oHAA, CTOMMOCTb UYWUCTbIX aKTMBOB MNOANIEXUT
nepepacyety. llepepacyeT CTOMMOCTM UYUCTbIX aKTUBOB MOXET He OCYLEeCTBAATLCS

TOJZIbKO B C/lydae€, Koraa OTKJ/IOHEHUE MCMONb30BaHHOW B pacyeTe CTOMMOCTUN aKTUBa
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(obsi3aTenbcTBa) cocrtaBnser MeHee 4yeM 0,1% KOpPPEKTHOM CTOMMOCTU YUCTbIX
aKTUBOB W OTK/IOHEHME CTOMMOCTM UWUCTbIX aAKTUBOB HA 3TOT MOMEHT pacyeTa

cocTtaBnseTr MeHee 0,1% KOPpPEKTHOM CTOMMOCTM YMUCTbIX aKTUBOB.

2. Kputepum npu3HaHuA (npekpaweHuns npu3HaHuA) aKTUBOB
(o6s3aTenbCcTB)

2.1. AkTtuBbl (06a3aTenbCTBa) NPUHUMAKOTCS K pacyeTy CTOMMOCTU YUCTbIX aKTUBOB
B C/y4ae uX TMNpuU3HaAHMA B COOTBETCTBUM C MexayHapoAHbIMW CTaHAapTamu
(WHAHCOBOM OTYETHOCTW, BBEAEHHbIMM B [AEUCTBME Ha Tepputopuu Poccuinckon
depepauunu.

2.2. Kputepun npusHaHusa (nNpekpawieHus npusHaHus) akTueos (06sa3aTenbCcTtB) B
yyeTe ®oHAA C UENbl OTPaXXeHUst B CTOMMOCTM UYUCTbIX aKTMBOB MNpeAcTaB/ieHbl B

MpunoxeHun 1.

3. MeToabl onpeaesieHNnss CTOMMOCTM aKTUBOB U BeJIMUYUH 06si3aTeNnbCTB
3.1. CTouMMOCTb aKTMBOB W BenuMumHa obsa3atenocts PoHAa onpenensatTcs no
CnpasBeasiMBon  CTOMMOCTM B COOTBETCTBMM C MexAyHapoAHbIM  CTaHAapTOM
¢dunHaHcoBon otyeTHocT (IFRS) 13 "OueHka cnpaBeasiMBon CTOMMOCTU" C
nonpaeBkamMy, BBeAEHHbIMW B JAeucTBMe Ha Tepputopumnm Poccuinckon depepauunm
npukasom MuHuctepcrtea ¢uHaHcoB Poccuinckon depepaumm ot 18 uona 2012 ropa
N 106H «O BBegeHWM B [ENCTBUME W [MpeKpalleHUn [eUCTBUS [OKYMEHTOB
MexayHapoAHbIX CTaHAApTOB (PWMHAHCOBOM OTYETHOCTM Ha Tepputopum Poccuinckomn
depepaunn» c yyetom TpeboBaHuin YKasaHusa. B cnyyae Heob6xXoaAMMOCTM CTOMMOCTb
aKTMBOB W BennYMHa o0643aTenbCTB  oOnpefensieTtcs B COOTBETCTBUM C  WUHbBIM
MexayHapoAHbIM CTaHAAPTOM (DMHAHCOBOM OTYETHOCTM MO CNpaBeaIMBON CTOMMOCTH.
3.2. CTOMMOCTb aKTMBOB, B TOM 4uC/ie onpegesieHHas Ha OCHOBaHWMM OT4yeTa
OUEHLMKA, COCTaBNEHHOro B COOTBETCTBUM C TpeboBaHnaMn deagepanbHOro 3akoHa oT
29 wwong 1998 roga N2135-0®3 «06 oueHO4YHOW pJeATenbHOCTM B Poccuickomn
Qepepaunn>» onpepensetcs 6e3 ydyeTa HaNoOroB, KOTOpble YyMNjayMBalTCaA B
COOTBETCTBMW C 3akoHoaaTenbCTBOM Poccuinckon degepaumm uAM MHOCTPAHHOMO
rocyaapcrea npu npuobpeTeHun n peanmsaumm yKasaHHbIX aKTUBOB.

3.3. B cnyyae onpeaeneHuss CTOMMOCTM aKTMBa Ha OCHOBAHWMM OTYETa OLEHLIMKA

AaTa OueHKM CTOMMOCTU AOo/MKHa ObiTb He paHee uWwectn Mmecaues A0 AaTtbl, Mo
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COCTOSIHUIO Ha KOTOpYK oOnpenenserca CTOMMOCTb YWUCTbIX aKTUBOB. [lpn 3TOM
CTOMMOCTb aKTUBa ornpejesnseTca Ha OCHOBaHMW AOCTYMHOrO0 Ha MOMEHT onpeaeneHus
CTOMMOCTM YUCTbIX aKTMBOB OTYETa OLEeHLIMKa C AaToM OueHKW Hambonee 61M3KOMN K
AaTe onpeneneHns CTOMMOCTU aKTUBaA.

3.4. B cnyyae, ecnn Hactosawumu [llpasunamum onpegeneduna CHA B uenax
onpeneneHns crnpaBensinBonM CTOMMOCTM aKTMBa MNpefyCMOTPEHO WCMNOJSIb30BaHWe
CTOMMOCTM, oOnpeaeneHHOM Ha OCHOBaHMW OT4yeTa OueHLWMKa, Npu 3TOM NpasBuna
AOBEpUTENIbHOrO YrnpaB/ieHUss He coAepXaT YyKasaHuve Ha Hanauume B doHae
OuUeHWMKa, TO Takas oueHKa MoxeT ObITb npou3BeaeHa 3@ CYeT CpeacTs
Ynpasnsawowen KomnaHuu npu cobnogeHnn tpeboBaHMN K OUEHLIMKY, YKa3aHHbIX B
n.3.5.

3.5. CTouMMOCTb aKTMBa MOXeT onpeaensaTbCs ANs uenen Hacrtoswux [pasun
onpegeneHna CHA Ha OCHOBaHMM OTYETA OLEHLIMKA, eCcNM TakOW OT4YeT COoCTaB/eH
OUEHLMKOM, B OTHOLLUEHMM KOTOPOr0 CO CTOPOHbl CaMOperympyeMmbiX OpraHum3auuin
OLUEHLMKOB He MPUMEHSANINCL B TevyeHne ABYX JeT B KonmyecTtse AByX M 6osee pas
Mepbl AMCUMMNIMHAPHOIO BO34eNCTBUSA, NpeaycMoTpeHHbIX PeaepanbHbiM 3akoHOM "O6
OUEeHOYHOW pJeaTenbHOCTM B Poccunckon depepaunmmn”, a TakxXe BHYTPEHHUMU
OOKYMEHTaMMN CaMoperynmpyembiX OpraHm3aumin OLEHLLMKOB, U CTaX OCYLLeCTBNeHus
OLEHOYHOWN AesaATeNIbHOCTU KOTOPOro COCTaBAsSET HE MeHee Tpex JfeT.

3.6. MeToamka onpegeneHvs cnpaseanvBoM  CTOMMOCTM  aKTMBOB  (BEUYMHDI

0653aTenbCTB) NpeacTasneHa B MNpunoxenun 2.

4. Mopspaok KOHBepTauMym CTOMMOCTEWN, Bblpa>KeHHbIX B OQHOW BanioTe, B
APYryro BanmoTy.

4.1. CTOMMOCTb aKTMBOB W BesnyMHa 06583aTenbCTB, BblpaXXeHHass B MHOCTPAHHOW
BaNlOTE MNpPUHMMAETCA B pacyeT CTOMMOCTU 4UYUCTbIX aKTMBOB B pybnsx Mno Kypcy
UeHTpanbHoro 6aHka Poccuickon ®depepaumm Ha paTty  onpepenieHus ux
crnpaBeanmBon CTOMMOCTM.

4.2. B cnydae, ecnu LleHTpanbHbIM 6aHKOM Poccunckon depepaunn He yCTaHOBNEH
NPSMOM KypC BaslOTbl, B KOTOPOM Bblpa)XeHa CTOMMOCTb aKTMBOB (0653aTenbCTB), K
pybnto, TO WCNOMb3yeTCcss KPOCC-KYpC TaKoW BasoTbl, OrnpeaeneHHoOW 4epes

amepukaHcknii gonnap (USD).
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5. MepeueHb aKTUBOB, noanexaiymx oLeHKe OLI€HLLUNKOM, "
NepuoANYHOCTb NPOBEAEHUA TAaKOW OLI€HKM.

5.1. Hactosawme [lNpasBuna onpegeneHna CYA ycTaHaBnMBAKT MepedyeHb aKTUBOB,
cnpaseasiMBas CTOMMOCTb KOTOPbIX BCerga onpejendercd Ha OCHOBaHMKM oOT4yeTa
oueHwwuka. lNMepeyeHb NpeacrassieH B [NpunoxeHuun 3.

5.2. B cnyyae onpepeneHuss CTOMMOCTM aKTMBa Ha OCHOBAHMM OT4YeTa OueHLlMKa

OUEHKa AOJ1>XKHa Npon3BoANTbCA HE peXe O0AHOro pa3a B LLECTb MECALEB.

6. Mopsapaok pacuyeta BeJIMUMHbI pe3epBa Ha BbiMJlaTy BO3HarpakaeHus m
MCNONIb30BaHMUA TAaKOro pesepBa, a TaK e NOpPAAOK yuyeTa BO3HarpakaeHum
M pacxoAoB, CBA3aHHbIX C AOBepUTe/ibHbIM ynpasneHmeMm ®oHAOM.

6.1. Pe3seps Ha BbINNaTy BO3HarpaxzaeHus ynpaBnsitoLen KOMMaHuu,
cneymann3npoBaHHOMY Aeno3uTapuio, ayauMTOpPCKOW opraHu3auuu, oueHwmnky doHpa
M nuuy, OCYLLecTBASKWEMY BeleHWe peecTpa BfajesibLeB MHBECTUUMOHHBbIX MaeB
®oHpa (panee — pe3epB Ha BbiNJaTy BO3HarpaxaeHwus), onpenenseTrcs ucxoas w3
pa3Mepa BO3HarpaxaeHusd, npeaycMOTPEHHOro COOTBETCTBYHOLWMM NMuaM rnpasuiamum
AoBepuTenbHOro yrnpasneHus ®OHAOM, a TakXe WUCNOJSb3yeTCss B TedeHne OTYETHOro
roga B cooTBeTcTBUM C MNMpunoxeHmem N°4, n Bkao4vaeTcs B coctaB 06a3aTtenbCTB Npu
onpeaeneHnn CTOMMOCTU YUCTbIX akTuBoB doHAa.

6.2. WHble pe3epBbl B ®oHae He GOPMUPYIOTCA M HE BKIKOYAKTCA B COCTaBs

obgaz3artenbcTB PoHAa.

7. Mopsapok yperynMpoBaHMA  pasHOr/lacMiM Mexkay  ynpasislowen
KOMMaHMen M cneumanmsmMpoBaHHbIM [erno3uTapueM nNpu onpeaeseHumn
CTOMMOCTHU YUCTbIX aKTUBOB

7.1. Tpun obHapy>XeHUU pacxoxaeHU B pacyeTe CTOMMOCTU YMCTbIX akTMBoB doHAa,
npousseaeHHbIM CneunanmsnpoBaHHbIM Aeno3MTapueM 1M Ynpasasiiowen KoMnaHuewn,
Nno UcTedeHMn paboyero AHS onpeaeneHmnst CTOMMOCTU YUCTbIX aKTUBOB MO COCTOSIHUIO
Ha JeHb pacyeTa CTOMMOCTM UYUCTbIX AKTMBOB B COOTBETCTBMM C HACTOSILLMMMU
MpaBunamu onpeaeneHus CYA, Ynpasnsiowas KOMMNaHUs Npou3BOAUT BHEMIAHOBYHO

cBepKy co CneumannsnmpoBaHHbIM AeN03MTapUeEM:



7.1.1. akTnBOB N 0653aTeNbCTB Ha NpeaMeT COOTBETCTBUS KPUTEPUSM UX MPUHAHUS
(NpekpalleHUs Npu3HaHus);

7.1.2. ncnonb3yemon Ans oueHku aktueos doHpa nHdopmMaumu;

7.1.3. ICTOYHWUKOB [AaHHbIX AN onpeneneHus CTOUMMOCTU  akTMBOB  (BESIMYUHBI
06s3aTenbCTB), @ TakXke nopsaka ux Bbibopa;

7.1.4. nopsagka KOHBepTaumu BeNMYMH CTOMMOCTEN, BblpaXXEHHbIX B OAHOW BasoTe, B
APYryto BanwTy;

Ha ocHOBaHWWM p[AaHHOW CBepKkM Ynpasngwwas KOMMaHus NPUHMMaAET Mepbl K

ncnpasneHuto owmnbok.

7.2. BHennaHoBas cBepka npoBoauTCS Ynpasnstowen KOMMNaHnewn co
Cneunanum3ampoBaHHbIM gerno3mTtapuem B TedeHue 1 (OgHoro) paboyero AHS C MOMEHTA

06HapyXXeHUs pacxXxoXAeHU 1 BKIOYAET creayloLlmne MeponpusiTus:

o dopMupoBaHme cnpaBkn O CTOMMOCTU YUCTbIX akTMBOB PoHAA;

o onpegeneHne smaa aktueoB (obsizatenbcTtB) PoHAQ, NO KOTOPbIM MNPOM3OLLIIO
pacxoxaeHue;

o CBEepKYy AaHHbIX YNpasnsatowen KOMNaHuM C AaHHbIMW, BHECEHHbIMU B CUCTEMY

AEerno3nTapHoro y4yera, NOATBEPXAAKLWMMU (aKT COBEpPLUEHUSA CAENKWU, MO KOTOPbIM
HanaeHbl pacxoxaeHuns co Cneumann3npoBaHHbIM Aeno3uTapuemM;

. CBEPKY AaHHbIX YNpaBnstowen KOMMaHMM, NCNOb30BAHHbIX AS19 ornpeaesieHns
cnpaBensiMBOM CTOMMOCTU akTMBOB (06a3aTenbCTB) C AaHHbIMKU, MpeacTaBAEHHbIMU
CneunanuMsmMpoBaHHOMY Jerno3vTapuio B OTHOWeHMUM aktuea (obsAsatenbcrea), Mo
KOTOPOMY MpPOU30LLI0 pacxXoXaeHue.

7.3. Tpwn npoBeaeHnn ceepkn CrieumannsnpoBaHHbIM Aeno3uTapuii 1 Ynpasnswowas
KOMMaHusa Bnpase notpeboBaTb Apyr y Apyra ntobble AOKYMEHTbl (MM ux Konun),
noaTeepXaarwme GakTbl HanpaBneHNsa/NosyvYeHUs pacnopsiXeHW No cyeTam, Konuu
NOATBEPXXAEHUN, BbICAaHHbIX CneunannuanpoBaHHbIM Aeno3uTapmeM, a Takxe Apyrux
OOKYMEHTOB, HEO6XO0AUMbIX ANS BbISCHEHUS NMPUYUHBLI U YCTPAHEHUs 0BHapy>XeHHbIX
pacxoXaeHuMn.

7.4. B cnyvae BblSIBNEHUS HeyperynpoBaHHOro pacxoXxaeHus Mexay
CneunanuMsmMpoBaHHbIM Aeno3uTtapmeM W Ynpasnaswwen kKomnaHven @OoHaa npwu

onpeaeneHnn CTtoMMOCTU 4YUCTbIX aKTUBOB doHaoB CTOPOHbI COCTaBNAwT WU



NOAMUCLIBAIOT aKT O MPUYMHAX PaCXOXAEHUSA AaHHbIX NpU onpeaeneHnm CTOMMOCTHU
YMNCTbIX akTMBoB PoHAA.

7.5. B cny4dae BbisBAeHUs owunbku B pacyeTe CTOMMOCTU UYUCTbIX aKTUBOB W
pacyeTHOMW CTOMMOCTM OAHOro MHBECTUUMOHHOro nas, CneunanusmpoBaHHbIN
Aeno3nTapuin 1 YnpasensoLwas KOMNaHUs OCyLLeCTBASIOT cneaylwme 4encTBus:

7.5.1. B cnyyae ecnu BbIABNIEHHOE OTK/IOHEHWE UCMNOJ/Ib30BAHHOM B pacyeTe CTOMMOCTU
akTuea (obsi3aTenbcrBa) coctaBnsiet meHee yem 0,1% KOppeKTHOM CTOMMOCTU YUCTbIX
aKTUBOB, M OTK/IOHEHWE CTOMMOCTM UYUCTbIX aKTUBOB Ha 3TOT MOMEHT pacyeTa
coctaBnsaer MeHee 0,1% KOpPPEKTHOM CTOMMOCTM UYUCTbIX AKTUBOB, OMpeaennTb, He
npuBeno N [aHHOe OTK/IOHEHMe K MocneayrwuM OTK/IOHEeHUSM, COCTaBASOWMM
0,1% wn 6osiee 0T CTOMMOCTU YUCTbIX aKTUBOB.

7.5.2. Ecnn ponyuweHHasa ownbka npueena K OTKAOHeHUI0 MeHee 0,1% KOppeKTHOM
CTOMMOCTM YMUCTbIX aKTUBOB, MNepepacyeT CTOMMOCTU YMUCTbIX aKTMBOB, pacyeT CyMM
BO3BpaTa CpeACTB BfajesblaM MHBECTULUMOHHLIX naeB unn OoHAy, WIN rnepecyeT u
W3MEHEeHWe 4uncna WHBECTUUMOHHBbIX MaeB Ha JIMUeBbIX cyeTax BajenbueB He
NMpPOM3BOAUTCS, €C/IN UHOE He YCTaHOBJIEHO MpaBwiiaMu AOBEPUTENIbHOrO yrnpasreHus
®oHpa. lpn BbIABNEHUN OTKJIOHEHUS, cocTaBnswwero meHee 0,1%, ynpasnswowas
KOMMNaHUSA W ChneumanusupoBaHHbIM Aeno3uTapuii 06s3aHbl MPUHATL Mepbl  Ans
npeaoTBpaleHnsa ero NOBTOPEHMUS.

7.5.3. B cnyyae ecnu BbiiBNIEHHOE OTK/IOHEHWE UCMO/Ib30BAHHOM B pacyeTe CTOMMOCTU
akTmBa (obsasaTtennbcrea) coctasnseT 0,1% wn 60onee KOpPpPeKTHOM CTOMMOCTWU UYUCTbIX
aKTMBOB, W OTK/IOHEHME CTOMMOCTM UUCTbIX aKTMBOB Ha 3TOT MOMEHT pacyeTa
coctaBnger 0,1% wn 6onee KOPPEKTHOM  CTOMMOCTM  YUCTbIX  aAKTUBOB,
CneunanuMsmMpoBaHHbIA  Aeno3uTapui  COBMECTHO C YMNpasnsilowen KoMnaHuewn
onpeaensieT HOBYK CTOMMOCTb YUCTbIX aKTMBOB, a TaKXe CTOMMOCTb nas npu
npuobpeteHnn n npu noraweHun m obmeHe naesB W, OCYLWECTBASKT BO3MELLEHMue
ywepba Bnagensuam MHBECTULMOHHLIX NaesB. Bce ncnpaBneHms BHOCATCS B PerncTpbl
yyeTa TeKywmnM gHEM.

7.5.4. Cneunanm3npoBaHHbIn Aeno3nTapuin 1 Ynpasnswowas KOMMNaHUs COCTaBAsAoT

AKT O BbISIB/IEHHOM OTKJ/IOHEHUUN U q)aKTe €ro yCcrpaHeHus.



8. Mopspok onpepeneHuss Aatbl U BPEMEHU, MO COCTOSHUIO Ha KOTOpble
onpepensieTcA CToMMOCTb MMyLlecTBa, NepeAaHHOro B  onnarty
MHBECTULIMOHHbIX naes PoHAa

8.1. CrouMocTb wuMyLlecTBa, NepefaHHOro B OM1aTy WHBECTUUMOHHBbIX [aes,

onpegensieTcd B COOTBETCTBUMM C TpebosBaHusamMn depepanbHoro 3akoHa <«O06

WHBECTULUMOHHbBIX (poHAaxX», MPUHATBIX B COOTBETCTBMM C HUM HOPMATUBHbLIX aKTOB,

TpeboBaHmaAMM YKazaHus u MNpasun onpeaenenms CHA.

8.2. [aTta, no COCTOSHWIO Ha KOTOPYK onpeaenderca CTOMMOCTb WMYLLECTBa,

nepefaHHOro B onnaTy MNaeB MaeBOro MHBECTUUMOHHOro ®doHaa, He MoxXeT 6biTb

onpegeneHa paHHee AaTbl rnepefayMm Takoro MMyLwecrsa B onnaTy MHBECTULMOHHbIX

naes, 3a UCKJIIOYEHMEM C/ly4YaeB onpeaesieHns CTOMMOCTU UMYLLEeCTBa, NnepeiaHHoro B

MHBECTUUMOHHbIX onnaTty doHaa, Ha OCHOBaAHMW OTYETa OLIEHLLMKA.

[laTa, Mo COCTOSIHMIO Ha KOTOPY onpeaensieTcs CTOMMOCTb MMYLLECTBA, NepefaHHOoro
B OMniaTy MHBECTULMOHHbIX NaeB ®oHAa, HAa OCHOBAHWM OTYETA OLEHLLMKA, HE MOXET
6bITb paHHee Tpex Mecsiue A0 JAaTbl Mnepeaadym Takoro WMyLLecTBa B onnaTty

MHBECTULMNOHHBIX MaeB.

8.3. CrtoumMmoCTb MMywecTBa, nepefaHHOro B onaaTy MHBECTULMOHHbLIX naes ®oHAaa,
ornpenenseTrca rno COCTOSHUIO Ha (ykasblBaeTcss gata v Bpems, Mo

COCTOAHUIO Ha KOTOpble onpeaenderca CtToMmMoCTb, UM NOpAAOK UX OI'Ipeﬂ,eJ'IEHMFI.)
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Mpuno)xxenne 1. Kputepun npusHaHua (nNpekpaweHus

npuU3HaHUA) aKTUBOB M ob6sizaTtenbcTB PoHAaa

AxTnB/0653arenbcrBO

Kputepun npmusHaHus

Kputepun npekpaweHms npusHaHUs

JeHexHble cpeacrtBa Ha
cyeTax M BO BK/lagax, B
TOM yncne Ha
TPaH3UTHbIX, BakTHbIX
cyeTax, OTKpbITbIX Ha YK
a.Y. ®oHg

. AaTta 3auncneHus AEHEXHbIX
CcpeacTs Ha COOTBETCTBYHOLLUI
6aHKOBCKNI cyer (pacyeTHbIN,

AEeNO3UTHbIN, TPaH3UTHbLIA BaNOTHbIN) Ha
OCHOBaHMW BbIMNCKN C YKA3aHHOIoO CYeTa;
. haTa nepeycrynku npasa
TpeboBaHMA O BbiNJatTe BKlaga W
HaYUCNIEHHbIX MPOLIEHTOB HAa OCHOBAHMMU
Aorosopa.

o harta NCNOJTHEHNS KpeauTHOWM
opraHmsaumen obsasatenbCTB Mo BO3BpaTy
BKNaja/nepeyncneHns LeHexXHbIX CpeacTB
Cco cyeTta (Bo3BpaT Ha cyeT PoHAA AEHEXHbIX
cpeacTB No AoroBopy 6aHKOBCKOro Bkiaaa);;

. flaTa nepeycTynku npaBa Tpeb6oBaHus
O BbiNaTe BKIa4a W HAUYUCNEHHbIX
MPOLEHTOB HAa  OCHOBaHWW  O0OroBopa;

e fata peweHns baHka Poccumm oT3biBE
nvueH3nn 6aHKa, 0 pacKpbiTUM B AOCTYMHOM
NCTOYHMKE WHOPMAUMM O MNPUMEHEHUN K
6aHKy npoueaypbl 6aHKpoTCTBa (AEHEXHble
cpeacTea nepexoast B CTaTyc Aebutopckoun

3a40/1)KEHHOCTH);
e fnaTa nAukBMaauumm 6aHKa  COrnacHo
nHdOopMaunn, packpbiton B oduUMANIbHOM

OOCTYMHOM UCTOYHMUKE;

. nonydyeHme wuHdopmaumm o0 paTte
BHeceHna 3anuncu B EMPKOJ1 o nukBuaauum
6aHka.
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LeHHble 6ymarun, B T.u.

AEeno3nTHble
cepTudukaThbl

[aTta nepexoga npaB COHGCTBEHHOCTM Ha
LEHHble bymaru:
e ecnn UueHHas bymara, noanexuT y4yeTy
Ha cyeTe Aeno, - AaTa 3a4YMC/IEHUS LLEHHOM
ébyMmarn Ha cuyeTr ageno, OoTKpbITbIn YK [.Y.

®oHa B cneunanm3npoBaHHOM
Aenosntapum, noaTBepXXAeHHas
COOTBETCTBYHOLWEN BbIMUCKON MO CYETy
Aerno;

® eC/IN OKYMEHTapHble LeHHble bymarn He
noanexar ydeTy Ha cyeTax pgeno (3a
WUCKIOYEHMEM AeNO03UTHbIX CepTUdPUKaATOB)
- C AaTbl Nnpuema ueHHon 6ymarn ®oHAOoM,
onpeaeneHHomn B COOTBETCTBUM C
yCNoBMAMM AOroBopa U MNOATBEPXAEHHOMN
aKTOM MpueMa nepefayvn LeHHbIX Gymar;
e MO Aerno3uTHbIM cepTuduKaTam - gaTa
3auyncneHuns BO Bknaa (Aenosurt)
AEHEeXHbIX  CpeacTB, MNoATBEPXAEHHas
BbIMNUCKOM CO cyeTa no Bknaay (AenosuTy)
win Cc paTtbl  npuobpeTeHus  Takoro
cepTudmkaTa noaTBEPXKAEHHON aKTOM.

[Jata nepexoga npaB CcO6GCTBEHHOCTM Ha
LEHHblE éymaru:
e ecnn ueHHas 6ymara, MoanexuT y4dyeTy Ha
cyeTe Aeno, - AaTta CnNMcaHus LUeHHoM Bymaru
CO cyeTa Ageno, oTkpbiToro YK A.Y. ®oHa B

cneunanansmnpoBaHHOM AENno3nTapuun,
noaTBEPXAEHHAA COOTBETCTBYPOIJ.I,eﬁ
BbIMNCKOWN no CyeTy Aeno,

® eCcNn AOKYMeHTapHble ueHHble bymarm He
nognexar y4yeTy Ha cyeTtax jJeno (3a
WUCKJ/IIOYEHNEM Aen03UTHbIX cepTudunkaTos) -
C AaTbl nepegayn uUeHHon 6ymarym ®oHAOM,
onpeaeneHHoON B COOTBETCTBMWU C YCIOBUSIMU
Aorosopa U MNOATBEPXAEHHON aKTOM npuema
nepepaum LE€HHbIX 6ymar;
* Mo pAeno3uTHbIM cepTudmkatam - pAaTta
cnucaHusa c Bkiaga (A4eno3uTa) AeHEeXHbIX

CpeacTtB, MnoATBEPXAEHHAs BbIMMCKOM CO
cyeTa no Bknagy (A4eno3wnTy), wam C AaThl
cnmcaHus Takoro cepTudukaTa

NOATBEPXAEHHOM AKTOM.;® €C/IN N0 SMUTEHTY
LeHHbIX 6ymar BHeceHa 3anucb B EMPHOJT o
NMMKBMAaUMnM - ¢ aaTbl 3aNmMcm O NNKBUAALUMU
aMuTeHTa  (nosydeHns  uHpopmauum o
NMKBMAAUUN IMUTEHTA)
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KynoHbil,
HOMMHana
(nonHoe/4acTnyHoe),
AVBUAEHAbI, A0XOAbl MO
nasm naesbiX
WHBECTULMOHHbIX
¢doHOoB, nanm KOTOpbIX
BXOAAT B cocTaB
nmywecrtea ®oHaa

noraweHumne

. Ans KyrnoHHOro  Aoxoga rno
obsmraynsm - pgata riepexoga rnpas
COH6CTBEHHOCTM Ha obsimrayuio;

Onsa HoMMHana (nonHoro/4acTU4yHoOro) no

obnuraunmsM - pgata  4acTUYHOroO  MNKU
NOSHOrO  MoraweHuss  HOMWHaMa  Ha
OCHOBaHuM peweHuns 0 BbIMyCKe.
o Oatonn npu3HaHusa  aebutopckomn
3aJ0/DKEHHOCTM N0 AMBMAEeHAaM B
OTHOLUEHWNU:

- aKUMN POCCUNCKUX IMUTEHTOB SIBNSETCS
B COOTBETCTBMU C MHPopMaumen HKO 3A0
HPO vnn odunumanbHbiX CanToB dMUTEHTA
LeHHbIX byMar - gata ¢ukcaumm peecrtpa
aKuMoHepoB Ans BbiNfaTbl AWBUAEHAOB;
- aKLumn WHOCTPaHHbIX SMUTEHTOB
SIBNISETCA B COOTBETCTBMM C MHOpMaLmen
HKO 3A0 HPAO w” wHdOpMaAUMOHHOM
cuctemon bnymbepr;

- [aTa, Ha KOTOpYK onpenensiTcs nuua,
nMmerne npaso Ha nonyyeHue
AVBUAEHAOB;

- B oTcytcTtBum nHdbopmauunm, ns HKO 3A0
HPO, odunumanbHblX CaANTOB 3SMUTEHTA
LLEeHHbIX bymar, MHPOPMALNMOHHOM
cuctemon bnymbepr - pgata 3a4ymcneHus
AEHEXHbIX CpeACTB Ha pacyeTHbI cyeT
OTKpbITbIM ynpasnswowen komnaHum [.Y.

doHAaa.

[laTon npu3HaHuMa agoxoda MO  nasM,
ABAseTCH naTa BO3HWUKHOBEHUS
obsazaTtenbctBa MO BbiNJaTe A0X0Aa,

[Jata ncnonHeHmsa o0653aTenbCTB SMUTEHTOM
(ynpasnsiowien KoMnaHuen),,
noaTBepXAeHHON  6aHKOBCKOM  BbIMUCKOMN
nnm OTYETOM bpokepa;
Jata pacKpbITUSA nHdopMaunm o]
NPUMEHEHUN K 3SMUTEHTY (ynpasnswowen
KoMnaHuen), npouenypbl  6aHKpOTCTBA;
Jata nukBngaumm smuteHTa (ynpasnstowen
KOMMaHuen),cornacHo Bbinucke u3 EMPKOJ

(vnn BBLIMUCKM M3 COOTBETCTBYHOLLENO
YMNO/ITHOMOYEHHOIO  OpraHa  WHOCTPAHHOro
rocyaapcrsa)
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yKasaHHasa B coobweHun o BbinjaTte
Aoxoaa NO  MHBECTUMUMOHHBIM  NasM,
KOTOPOM BXOASAT B COCTaB MMyLlecTBa
®oHAa, B COOTBETCTBMM C WMHGOpMaunen
HKO 3A0 HP[ vnn oduumanbHbIX CanToB

(ohuumanbHbIX  NUCeM)  ynpaBAsOLWKMX
KOMMaHUMN
. npu OTCYyTCTBUM WHbOpPMauUMn K3

Bblle YKa3aHHbIX WCTOYHUKOB (B TOM
yncne pasMepa NpUYUTaLWKMXCa BbINAaT)
- AaTta 3a4uncneHus AeHeXHbIX CPeacTB Ha
pacyeTHbIN CYeT ynpasBisloWwen KoMnaHuu
[.Y. ®oHaa (B TOM yucne Ha cyeT 6pokepa
®oHpa).

[le6uTopckas [Jata nepepaun akTuBoB (AeHeXHbIX | [lJata uMcnosHeHus obsa3aTenbCTB  nepea
BBAOJ'I)KZHHOCTb o CpeacTB) nuuy, B OTHOWEHUMW KoToporo | ®oHAOM, COrnacHoO A0roBopy
caenkam BO3HMKAET AebuTopckasa 3a40/DKEeHHOCTb. | Jlata /ukBugaumm 3aeMuimka, CornacHo
Bbinncke n3 EMPKOJI
. B cny4ae McnosiHeHUS KOHTPaKTa;
. B pesynbTaTte BO3HWUKHOBEHMUS
MponseoaHble BCTPEUHbIX 0643aTeNbCTB MO KOHTPaAKTy C
(MHaHCOBbIE TaKoW Xe cneumdukaumen, T.e. 3aKoyeHme
MHCTDYMEHTb! odceTHOW caenku;
(nanee - MoW) MNpekpaweHue ob6sa3aTenlbCTB NO KOHTPaKTy
MO WHbIM  OCHOBAHWSIM, YKa3aHHbIM B
[ata 3ak/f4YeHMs  COOTBETCTBYHOLLEro | NpaBunax KAMPUHra, B YCTaHOBNEHHOM MMU
KOHTpaKTa Ha bupxe. nopsake.
[lata BKJKOYEHUS AEHEeXHbIX CpeacTB o
Kpeautopckas [lata BHeCeHna NpuxoaHOW 3anucK o Bblaaye
(MHOro  wmMmylwectBa), nepeaaHHbIX B
3a40/1)KEHHOCTb no MHBECTMLUMOHHbIX NaeB B peectp PoHAa
onnarty WHBECTULMOHHbIX naes, B

BblAaye rnaes

nMmyuwecrtso ®oHaa

COrNacHoO OTYETY perMcrpaTtopa
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KpeaunTtopckasa

[laTta BHeceHUsa NpuxoaHOWN 3anMcu O Bblaade

3a40/KEHHOCTb no | Aata 3auucneHns B @oHO MMYLLECTBa,

Bblgaye naes npu | NOCTynuBLLEro B onnaTty obMeHa naes MHBECTULIMOHHbIX Naes B peecTp ®oHAa npy
obMeHe cornacHo oT4yeTy perncrpaTtopa

obmeHe

KpeaunTtopckas

3a40/KEHHOCTb no

BbINnarte AEeHEeXXHOM

KOMMeHcaumm npwm

norawieHnm

WHBECTULUMOHHLIX MNaeB [Jata Bbinnatbl (NepeyncneHns no obMeHy)

(nepevncneHumn [laTa BHeceHMs pacxo4HOM 3anucm O | CYMMbl OEHEeXHOoM KOMMeHcaumm 3a

AEHEeXHbIX CpeAacTB npu | noraweHun (cnucaHmsa npu obMeHe) naesB | UHBECTUUMOHHbIE nan  @PoHAa  corsiacHo

obmeHe naes) COrnacHoO OTYeTy permcrpaTtopa 6aHKOBCKOW BbINMUCKE

Kpeautopckas

3a[0/HKEHHOCTb  nepea

areHTamMm no Bblgaye, | [laTa oCyLleCcTBNEHUS Onepaunmn Bblaavm m

noraweHuto wn obmeHy | (unn) noraweHus naes B peecTtpe | QaTta nepeymncneHus CYMMbI

WHBECTULMOHHbIX MaeB | MHBECTULUMOHHbIX naeB doHAa No 3asBKe | CKMAOK/HaabaBok areHTy u3 ®oHAaa corsacHo

®oHAa areHTa 6aHKOBCKOW BbINMUCKE

Kpeautopckas

3a40/KEHHOCTL  nepen

ynpasnsoLien

KOMMNaHWen, BO3HMKLIASA

B pe3ynbTaTte

NCNONb30BaHUSA

ynpasnsoLLen

KOMMaHuewn

COBCTBEHHbIX AEHEXHbIX
CpeactB Ans  BbiNnaThl
JEHEXHON KOMMNEeHcauumn
BaAenbLam
MHBECTULMOHHbBIX TMaeB
npyv noraweHnn n (1nun)
obmeHe
MHBECTULMOHHbIX NaeB

[aTta nony4vyeHuMss AEeHEeXHbIX CpeacTtB oOT
ynpaBnsiioLLEen KOMMAaHuu COrjlacHo
6aHKOBCKOWM BbINUCKE

[Jata BO3BpaTa CyMMbl 3a40J1XEHHOCTU
ynpaBnsioLwen KOMMaHUn COrNacHo
6aHKOBCKOWM BbINUCKe
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KpeaunTtopckas
3a[10/1XXEHHOCTb no
ynnate Hanoros n
apyrmx  obsasaTenbHbIX
naaTexem u3 nMyLlecTesa
doHaa

[lata BO3HMKHOBeHUs1 ob6sa3aTenbCcTBa MO
Bbinnate Hanora m (unmn) obsaszatenbHOro
nnatexa, CornacHo HOPMaTUBHbIM
npaBoBbIM akTaMm Poccuinckon deaepaumum
n (unun) gorosopy

[aTa nepeymnmcneHus CYMMbl Hanoros
(obs3aTenbHbIX MaTeEXen) C paCyYeTHOro
cyeta ®oHAa cornacHo 6aHKOBCKOW BbIMUCKE

KpeaunTtopckas
3a40/1)KEHHOCTb
BO3HarpaxaeHusimM
ynpasnsoLien
KoMMNaHuu,
cneymann3npoBaHHOMY
Aeno3nTtapuio,
ayauTopy,
nnuy,
ocyuwecTeastowemy
BeAeHune peecTpa
BNnajenbues
WHBECTULUMOHHbIX  NaeB
®doHAa, a Takxe
obsazaTtenbcTBam no
onnare NpoYmnx
pacxoaos,
OoCyLeCcTBASEMbIX 3a
cyeT mmywecrtsa PoHAa
B COOTBETCTBUMU C
TpeboBaHMsAMM
AEeNCTBYOLLEro
3aKoHOAATENbCTBA

no

OLIEHLLNKY

[aTa noJsly4eHums
NOATBEPXAAIOLWEro  BbINOJIHEHME
(okasaHus ycnyr) doHay no
COOTBETCTBYIOLWMM  gorosopam uiam B
COOTBETCTBUU C npasuaamu
[OBEPUTENIbHOro ynpassieHus ®oHAoM

AOKYMEHTa,
paboTt

[aTta nepeuyncneHmns CyMMbl BO3HArpa>xaeHuin
M pacxodoB C pacyeTHoro c4yeta PDoHaa
cornacHo 6aHKOBCKOW BbINUCKe

Pesepe Ha  BbInnarty
BO3HarpaxaeHus

HanuuMe nopsaKa onpefeneHus pesepsa

" ycnosus ero OTpaXeHus B
obsa3aTenbcrBax B COOTBETCTBUU c
HacToswumu [lpaBunamm  onpeaeneHns
CYA doHAa

B AaTy MNOJIHOrO MCMNOJSIb30BaHUA pe3epBa Ha
BbIMJ1@Ty BO3HarpaxaeHus. [0 OKOH4YaHWUU
OTYETHOro roga nMnocne BOCCTAHOBAEHUSA
Hencnosb30BaHHOro0 pe3epBa B COOTBETCTBMU
C Hactoswumum [Mpasunamm onpeaeneHus
CYA doHpaa
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Mpuno>xeHne N22.

Metoamka onpeaeneHvsa cnpaBeasIMBoOM
CTOMMOCTH aKTUBOB n BEJINYMHDI
ob6sizaTtenbCcTB.

I. CroMMOCTb LeHHbIx 6ymar.
Mpu3sHaHue UeHHbIXx 6ymar
1. UeHHble 6yMaru npu3HaTCA € AaTbl Nepexoia Ha HUX npaB COOCTBEHHOCTU:

e LeHHble Bymaru, noanexauwme yyeTy Ha cyeTax Aeno, - C AaTbl 3a4MCNEeHUs
LeHHOMW 6yMarm Ha CcYyeT Jeno, OTKPbITbIM ynpasaswowen komnaHum [.Y.
doHAaa B cneunanm3nMpoBaHHOM Aeno3nTapuu;

e WHble AOKYMEHTapHble LUeHHble byMarn, He noanexauime ydeTy Ha cyeTax
aeno (3a WCKAK4YeHMEM Aeno3uTHbIX cepTudukatoB), - C AaTbl nepenayu
LeHHon 6ymarn, onpeneneHHoOn B COOTBETCTBUM C YC/I0BMSAMM A0OroBopa.

2. lNpekpalleHne npusHaHUg LUeHHbIX 6yMmar ocyllecTBNseTcs C AaTbl nepejayvun npas
CO6CTBEHHOCTM Ha UeHHYI bymary:

e LUeHHble byMmarm, nognexawme ydeTy Ha cyeTax Aeno, - C AaTbl CNUCaHUS
LeHHon bymaru co cyeTa [Aeno, OTKPbITOro ynpasngwwen komnaHum [.Y.
®oHAa B cneumnann3nMpoBaHHOM Aeno3nTapuu;

e WHble [OKYMEHTapHble LeHHble byMmarun, He nojjsexalwue y4yeTy Ha cyeTax
aeno, (3a WUCKIKYEHMEM AEeNO3UTHbIX CEPTUPUKATOB) MNPU3HAKOTCA Ha AaTy
nepegaym ueHHon 6ymaru, onpeaeneHHy B COOTBETCTBUW C YC/I0BUSAMMU
A0roBopa;

MNpekpaweHne npu3HaHUA LUeHHbIX 6yMar OcCyLleCcTBAsSeTCs TakKxXe B Cclyyae
BHeceHMa 3anucm B EMPKOJZT o nukBugaumm pomxHuka (C  gatbl  nosyyvYeHus

nHpopmaunn).

Mopgenu oLeHKN CTOMMOCTH eHHbIXx 6yMar, A/11 KOTOPbIX onpeAessiercs
aKTUBHbINA 6MPIKEeBOi PbIHOK

3. OueHka ueHHbIX 6ymar, AoNYyLWeHHbIX K TOopraM poCCUNCKUMKN OpraHmn3saTtopamu
TOProB/IN Ha pblHKE LEeHHbIX bymar.
3.1. [nsa oueHku ueHHon byMmaru, 4oNyLWEHHOMW K TOpramMm poCCUMCKUM
OpraHM3aTopoOM TOProB/IN HA pblHKE LEeHHbIX 6yMar, UCMONb3YyTCS LEHbI,
BblbpaHHble B cneaytowem nopsake (ybbiBaHMsA npuoputeTa):
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a) ueHa cnpoca (bid) Ha MOMEHT OKOHYaHWS TOProBOM CECCUU POCCUMCKOro
opraHmsaTopa TOProB/aM Ha pblHKE UeHHbIX 6ymar (ganee — pOCCUINCKOMN
6upxkn) Ha AaTty, NO COCTOSIHUIO Ha KOTOpyk paccumtbiBaetcs CHA MNNO,
(nanee - paTta pacdeta CYA) npu ycnoBum noaTBepXAEHUS ee
KOPPEKTHOCTK;

b) ueHa 3akpblTUs Ha MOMEHT OKOHYaHWUS TOProBOM CECCMM POCCUMNCKOM
6bupxn Ha paty pacdetra CYHA npu  ycnoBum noaTBepXAEeHUS ee
KOPPEKTHOCTK;

C) CpeAHeB3BelleHHass LUeHa Ha MOMEHT OKOHYaHuMs TOproBoM Ceccuu
pPOCCUNCKOM BUpxKn Ha aaTy pacdeta CHA;

d) Hanbonee no3gHAs cnpaBeasiMBas LUeHa C AaTbl NpeablAyllero pacyera
CYA, Bkwuasa paty npegbigywero pacdetra CYHA (npu ycnoBum ee
HannM4nsa n c ydetom n.3.3).

LleHa cnpoca, onpeaeneHHas Ha aaty pacdyeta CHA, npu3HaeTcsa KOppPeKTHON,

eCnn ee OTKJIOHEeHWE OT LEeHbl 3aKpbITUS, onpeAesieHHON Ha 3Ty Xe AaTy 3TOM

Xe poccmmnckon bupxen, coctasnsieT He 6onee 10%.

B OTCYTCTBUM LEHbI 3aKpbITUS LleHa Crpoca NpU3HaeTCs KOPPEKTHOMN.

LleHa 3aKkpbITMsa NpU3HAETCS KOPPEKTHOMN, eCnu pacKpbiTbl AaHHble 06 ob6beMe

TOpros 3a AeHb U 06beM Topros <>0.

ONnsa oueHKM ueHHbIX 6ymar, AOonyLlWeHHbIX K TopraMm poccMnckmmm bumpikamum, B

COOTBETCTBMM C NM. a-c n.3.1 NCNoNb3YyTCA KOTUPOBKM OCHOBHOMO pbiHKa (M3

ymcna akTUBHbIX HabnaaeMbix).

3.1.1. OCHOBHbIM PbIHKOM AN LUEHHbIX 6yMar pOCCMWUCKUX SMUTEHTOB,
AONYLEHHbIX K TOpraM poccMhuckmmun 6upxkamu, npmsHaeTcs MockoBcKas
bupxa, ecnn MockoBckasa bupxa aBnseTcs akTUBHbIM PbIHKOM.

3.1.2. OCHOBHOW pbIHOK OMnpeAenseTcs B COOTBETCTBMU C N.5:

e N8 UEeHHbIX bymMar poCCUUCKUX IMUTEHTOB, ANS KOTOpPbIX MOCKOBCKas
bupxxa He ABNAETCA aKTUBHbIM PbIHKOM;
e NS UEeHHbIX 6yMar MHOCTPaHHbIX 3MWUTEHTOB, AOMYLEHHbIX K TOopram
POCCUNCKNUMUN BUpKaMU.
3.2. CnpaBeanueasd UeHa, onpegesneHHas B COOTBeTCTBMM C n.3.1, MoOxeT

NPUHMMATBCS 419 OLEHKN LeHHon byMmarn B TeyeHue He 6onee 30 gHewn.

Echm B TeyeHune 30 J4Hen OTCYTCTBYKOT LUEHbl POCCUACKON Bupxu,

npuMeHsaemble ANns onpeaeneHns cnpaseasiMBon CTOMMOCTM LeHHoM bymaru B

cooTBeTCTBMM C n.3.1, Ana uUeHHOW 6yMarm MpPUMEHSATCS MOAENU OLEHKM

CTOMMOCTM ULEeHHbIX 6yMar, no KOTOpbiM onpeaensieTcss BHeO6MPXKeBOM PbIHOK

AW NO KOTOPbIM He onpeaensieTcs akTUBHbIA PbIHOK.

4. OueHka UuUeHHbIX 6yMmar, npoweawnx npoueaypy J/AUCTUHIFA Ha MHOCTPAHHbIX
¢doHAO0BbIX BMpxKax.

4.1. [Ons OueHKM UeHHbIXx ©6ymar, npoweawnx npoueaypy JMUCTUHra Ha

MHOCTpaHHOM  doHaoBo 6upxe (manee -  WHOCTpaHHas  6upxka),
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NCNONb3YIOTCA UeHbl, BbibpaHHble B creaylowem nopsake (ybbiBaHus
npuopuTteTa):

a) ueHa cnpoca (bid last) Ha ToproBoi nnowanke MHOCTpaHHOM Bupxn (aanee -
bupxeBas nnowaaka) Ha aaty onpeaeneHunst CHA;

b) ueHa 3akpbiTns Ha 6upxeBon nnowaake Ha gaty onpeaeneHnsa CHA;

Cc) Haubonee no3gHAa cnpasensMBas LeHa C AaThl npeabigyuwero pacdeta CHA,
BK/AOYAa AaTy npeabiaywero pacdeta CHA (Npu ycnoBuu ee Hanumuusa m C
ydyeTtoM n.5.3).

LleHa 3aKkpbITMsa NPU3HAETCS KOPPEKTHOM, €CNn pacKpbiTbl AaHHble 06 ob6beMe
TOpros 3a AeHb 1 06beM Topros <>0.

4.2. [Ans oueHKM UeHHbIX 6yMmar, npoweawmMx npoueaypy JIMCTMHra Ha
MHOCTpaHHOW 6upxxe, B COOTBETCTBUM C N.a-b n.5.1 ncnonb3yTcss KOTUPOBKMU
OCHOBHOrO pblHKa (M3 YMCNa akKTUBHbIX Habnaaembix).

OCHOBHOW pbIHOK OnpeaensieTcss B COOTBETCTBMM C N.5.

4.3. Cnpaseanumeas LUeHa, onpejesieHHass B COOTBeTCTBMM C n.4.1, MOXeT

NPMHUMATbLCS ANS OUeHKU ueHHon 6ymarn B TedeHue 30 gHen.
Echmn B TeueHne 30 pAHENn OTCYTCTBYKOT LUEHbl, MpPUMEHseMble ans
onpeneneHns cnpaseasiMBon CTOMMOCTM B COOTBETCTBUU C M.4.1, AN LUeHHOM
6yMary NpuMeHSaTCa MOAENMN OLEHKM CTOMMOCTU LEeHHbIX 6byMmar, no KOTopbIM
onpepensieTca BHeEbUPXEBOM PbIHOK WAW MO KOTOpPbIM He onpeaensercs
AKTUBHbIN PbIHOK.

5. Ecnu vHoe He onpegeneHo n.3 M nN.4 OCHOBHbIM PbIHKOM Mpu3HaeTca 6Gupxxesas
naowanka M3 4Ymcna akKTUBHbLIX HabnwaaeMblX PbIHKOB, MO KOTOpPOW onpeaeneH
Hanbonbwmnii 06Wwmn 06beM CAENOK MO KONMMYECTBY LEeHHbIX 6yMar: 3a npeabiaywme
30 aHen.

Mpwn oTcyTcTBMM UHOpMauum o6 obbeMe CcAenoK Mo KOJMYECTBY LUeHHbIX 6ymar

ncrnonblyetca nHpopmaums o6 obveMe caenok B AEHEXHOM BblpaxeHun. Mpu 3Tom

Be/IMYMHbI obbeMa caenoK B BaslOTe KOTUPOBKW nepesoaaTcsa B pybsam no Kypcy

baHka Poccuun Ha paTty pacyeta CHA.

Mpu paBeHCcTBe o0b6beMa CAENIOK Ha pas3fiIMyHbIX TOProBbIX MAOWAAKAX OCHOBHbLIM

PbIHKOM CYMTaeTca Toprosas naowagka Cc HanbonblWMM KOSMYECTBOM CAENOK 3a

AAHHbIN nepuoa.

Ecnu ueHHasa 6ymara ogHOBpPEMEHHO AonyuleHa K TopraM Ha pOCCUMWCKOM Bupxe wm
npowna npoueaypy JMCTUHIra Ha MHOCTpaHHOW oHA0BOM BupXxe npu onpeaeneHnn
OCHOBHOIO pbIHKa YYUTbIBAKOTCA KakK POCCUMNCKME BUPXKN, Tak U Bupxxesble naowanku
WHOCTPaHHbIX BUpX, ABASAOWMECS aKTUBHbIMU pbiHKaMu. Npn 3TOM oueHKa LeHHOW
6ymarm npousBOANTCS B COOTBETCTBMM C N.3 — €C/IN OCHOBHbIM PbIHKOM MpU3HaHa
poccuimnckas 6upka, B COOTBETCTBMM C N.4 — €CNM OCHOBHbIM PbIHKOM MpPU3HaHa
bupxesas niowaaka NHOCTPaHHOM BUpXN.

6. bupxesasa nnowaaka (poccunckas bupxa unum bupxkeBas nnowagka WHOCTPaHHOM
6UpXKN) cuMTaeTCsa aKTUBHbIM pPbIHKOM B  OTHOWEHUM UeHHbIx 6ymar (3a
WUCK/TIOYEHMEM YyKa3aHHbIX B N.7.1.1), ecnu:
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e LeHHas 6ymara pgonyuleHa K TopraM Ha POCCUACKOM 6upxe wunu npowna
npoueaypy NMCTUHIra Ha MHOCTPAHHOMN Bupixke n
e LuLeHa (KoTuMpoBKa) UeHHOM 6yMarn, npuMeHsemMas Anasa onpeaeneHuns
CnpaBeasiMmBon CTOMMOCTU LeHHon 6ymarun (cm.nn.a-c n.3.1., nn.a-b n.4.1) Ha
Toprosomn niowaake Habnwaaetca B TedeHmne 30 npeablaywmx agHen (nepwvog
BKOYaeT aaty pacdeta CHA).
B oTHoOweHun ueHHbIXx 6yMar, ykasaHHbiXx B n.7.1.1 6upxeBble nNAoOWaAKU He
NPU3HAKTCA aKTUBHBLIMU PbIHKAMW.
HabnogaeMbiM (AOCTYMHbIMW) 6MpXeBbIMM MAoOWAAKaMM B LUenax onpeaeneHus
AKTUBHbIX PbIHKOB SABMSAKTCA TOProBble MAOWAAKN POCCUACKUX U WMHOCTPAHHbIX
6upXxX, NpuBeAeHHbIE B NMPUTTOXKEHUMN.

Mopgenn oyeHkn cronmocTu LiB, Ags1s1 KOTOpbIX onpeaesiaeTcsl aKTUBHbINA
BHeb6Mp>xeBOH pbIHOK

7. OueHka ueHHbIX 6byMar, No KOTopbIM onpeaeneH akTUBHbIN BHEOUPXKEBOW PbIHOK.
7.1. BHebup>xxeBol pbIHOK NMPU3HAETCH aKTUBHbIM:
7.1.1. B OTHOWEHUM Cneaywwmx UeHHbIX 6yMar (419 KOTOpPbIX aKTUBHbIMU
pbIHKaMU ABMSAIOTCA ANSTIEPCKNE PbIHKN):
e o0bnurauum BHeWwHNX o6InMraumoHHbIX 3aMmMoB Poccuinckon denepaunm,
e [0/IFOBbIX LEHHbIX 6yMar NHOCTPaHHbIX rOCYyAapCTB;
e eBpoobnraunii MHOCTPaHHbIX SMUTEHTOB, AONMOBbIX LLEeHHbIX 6yMar
MHOCTPAHHbIX rOCYAapCTB;
e LeHHbIX bymar MexayHapoaHbIX (OMHAHCOBbIX OpraHu3auui.

BHebupkeBOM PbIHOK MPU3HAETCA aKTUBHbIM MPU YCNOBUWU, 4YTO LEHA,
npuMeHsemass Ana onpegeneHnsa cnpaBeanMBOM  CTOMMOCTM  LEHHOM
bymarn, (cMm.n. 7.2) Habnwopaetca B TedeHume 30 npeablaywimx AHewn
(nepunopa Bkao4aeT aaTty pacdeta CHA).

7.1.2. B OTHOWEHUN WMHBECTULMOHHLIX naeB [MN®, nnoTeyHbIX cepTUdOUKATOB,

€Ccnn ANsS HUX HUM oaHa ToproBas njowagka He Mpu3HaHa aKTUBHbLIM
PbIHKOM.

7.2. [Ona oOueHKM UuUeHHoOM ©bymaru, [Ans KOTOpOW onpeaeneH aKTUBHbIN
BHEOGMPIXKEBOM PbIHOK, NCMONb3YIOTCA cneaylowmne Habnagaemble LeHbI:
7.2.1. ana ueHHbIX 6yMar, nepeducneHHblx B N.7.1.1, MCNONb3YKTCA LUEHbI,
BblbpaHHble B cnieaytoweM nopsagke (ybbiBaHUs npuopuTteTa):
e ueHa BGN, packpbiBaeMass MHbOpMaunMoOHHON cuctemon "Bnymbepr"
(Bloomberg), a npun ee otcyTcTBumn
e UyeHa BVAL, packpbiBaemasi uH(popmaynoHHoun cucremon "braymbepr"”
(Bloomberg)..
7.2.2. AN UeHHbIX byMmar, nepeyncneHHbiXx B Mn.7.1.2, UCNOAb3yeTCcs pacyeTHas
CTOMMOCTb, pacKkpbiTad / npeaocTaBfieHHas Yynpasslowen KoMMNaHuewn
MA®, nnoTevyHOoro NoKpbITUS.
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8. LeHa, onpepeneHHas B COOTBETCTBMM C M.7.2, MOXET MPUHUMaTbLCA AN OLEHKMU
ueHHon 6ymarn B TedeHue 30 gHEN, 3a UCKIOYEHMEM CTOMMOCTU WMHBECTULMOHHbIX
naes NMN®, nnotedHbIX CepTUMOUKATOB yHacTUs, AN OLEHKMU KOTOPbIX UCMONb3yeTcH
pacyeTHas CTOMMOCTb, ornpeaefnieHHasi B COOTBETCTBUM C HOPMaTUBHLIMWU MPaBOBbIMU
aktamMuM Ha paty onpegenenms CHA wvnm nocnegHw paTty ee onpegesneHus,
npeawecTeyOLWyo aate pacdyeta CHA.

Mopgenn oyeHkn cronmoctu LB, ANs1 KOTOPbIX HE OonpeaensaeTcss akTUBHbIA PbIHOK

9. Ecnm ana neno3mTtHOro ceptudurkaTa He onpeaesieH akTUBHbIM 6UpPXXeBON pbIHOK, ero

OUEeHKa Npom3BOAUTCA B COOTBETCTBMW C METOAAMU, MPUHATBIMU ANS AEeNO3MTOB.

10.Ecnn ansa ueHHon 6yMarum He onpeaenieH akTUBHbIM GupxeBon mnnm BHebUpxeBomn

PbIHOK, /15 ee OLeHKM UCNOoJIb3YITCA LeHa, paccuntaHHaa HP no metogmke HOA.

11.Ecnn HEeBO3MOXHO ornpeaenuTtb B COOTBETCTBMW C N.3 win n.4 wim n.7.2 vam 10

CnpaBeasiMByt0 CTOMMOCTb LIeHHOM 6yMarun, NCrnonb3yrTcs cnegywmne MetToabl.

11.1. ng oueHKM ueHHon 6yMarnm AOMNOAHWUTENbHOrO BbiMyCKa MCMNOMb3YeTCs LeHa

BblMNycKa (@HanorM4yHoro akTmea), N0 OTHOLLUEHUIO K KOTOPOMY AAHHbIA BbIMYCK
SABNAETCS AOMNONHUTENbHbIM, onpeaeneHHas B COOTBETCTBMM C N.3 UK N.4 nnu
n.7.2.
Ecnn HeBO3MOXHO onpenenutb B COOTBETCTBMM C N.3 vam n.4 vnam n.7.2
CrpaBeasiMBYyl0 CTOMMOCTb BbIMyCKa, MO OTHOWEHUID K KOTOPOMY LeHHas
bymara gBnseTcs AOMNOAHWUTENbHbIM BbIMYCKOM, OUEHKa uUeHHoW 6ymaru
AONONHUTENBHOIO BbiNyCKa NPOU3BOAUTCSH B COOTBETCTBMM C NOCMeAYHOWMMU
nyHktammn n.10.

11.2. Ang oueHkn ueHHon 6ymaru, nosnyydyeHHOW B pe3ysibTaTe KOHBepTauumu B Hee

Apyron ueHHon 6ymarum (MCXO4HOM uUeHHOW 6ymarun), WUCnonb3yeTca LuUeHa
NCXOAHOW LeHHOW byMaru, onpeaeneHHas Ha AaTy OUEeHKW B COOTBETCTBUU C
n.3 v n.4 wvwnm n.572, CKOppeKTMpOBaHHasaA C Yy4yeToM Ko3dduumeHTa
KOHBepTauuu.
Ecnn HeBO3MOXHO onpenennTb B COOTBETCTBUM C N.3 WU nN.4 vnm n.7.2 ueHy
NCXOAHOW UeHHOW 6ymarm Ha paTty OueHKM, MCNOoNb3yeTcst CrnpaBeasnBas
CTOMMOCTb UCXOAHOW LEeHHOM bymaru, onpeaeneHHass Ha AaTy KOHBepTauuw,
CKOppPEeKTUpOBaAHHAs C y4eToM KoaddununeHTa KoHBepTaunm, Ho He bonee yem
B TeyeHue 30 AHEN C aaTbl KOHBEpPTAUUMN.

11.2.1. OueHOYHOM  CTOMMOCTbKD  aKuumm Cc  bonbwen (MeHblien)
HOMWHANIbHOM CTOMMOCTbIO, MPU3HAHHbIX B pe3yfbTaTe KOHBEpTauuuU B HUX
MCXOAHbIX aKUMIN, SBMASETCA OUEHOYHasi CTOMMOCTb KOHBEPTUPOBAHHbLIX B HUX

aKkumn.
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OuEeHOYHOM CTOMMOCTbIO aKUMi TOM e KaTeropum (Tuna) C MHbIMKU MpaBamy,
NPU3HaHHbLIX B pe3yfnbTaTe KOHBEpTaLMW B HUX MCXOAHbIX aKUMWN, SiBNsieTcs

oLueHOYHaa CTOMMOCTb KOHBEPTUPOBAHHBbIX aKuun.

OuEeHOYHOMN CTOMMOCTbI aKUMi, NMPU3HAHHbLIX B pe3y/sibTaTe KOHBepTauuum npu
ApobneHnu NCXOAHbIX aKLUNI, ABNSeTCs OLleHO4YHas CTOMMOCTb
KOHBEPTUPOBAHHbIX aKUWN, AefieHHas Ha KoadduumeHT apobneHuns.
OUEeHOYHOM CTOMMOCTbIO aKLUWN, MPU3HAHHbLIX B pe3ysibTaTe KOHBepTauum npu
KOHCONMMAAUUN  UCXOAHbIX  aKuWKh, ABASETCS  OueHO4YHas  CTOMMOCTb
KOHBEPTUPOBAHHbIX aKLMM, YMHOXEHHasa Ha KO3 PUUMEHT KOHCONMZaUnn.
MonoXxeHnsa HacToAwero noAnMyHKTA MNPUMEHSIIOTCA A0 BO3HWUKHOBEHMUS
cnpaBeasiMBoM CTOMMOCTM aKUWMK, B KOTOpble ©6bliM  KOHBEPTUPOBAHbI

NCXOAHbIE aKLUU.

11.2.2. OuUEeHOYHOM CTOMMOCTbIO akumn mnun obnmnraymii HOBOro BbIMycka,
NMPU3HAHHbIX B pe3yfbTaTe KOHBepTauun B HUX KOHBEPTUPYEMbIX MCXOAHbIX
LeHHbIX byMmar, aABngeTca OueHOYHas CTOMMOCTb KOHBEPTUMPOBAHHbLIX LEHHbIX
6bymar, pneneHHas Ha KOAM4YecTBO akuunm  (obnuraumin), B  KOTOpoe
KOHBEpPTUpPOBaHa O4HAa KOHBepTMpyeMas ueHHasa bymara.

MNonoxeHna HacToAwero noArnyHKTa MNPUMEHSAITCS A0 BO3HWUKHOBEHMUSA
cnpaBeasiMBoM  CTOMMOCTM  akuuin  (obnuraumit), B  KOTOpble  6blNun
KOHBEPTUPOBAHbI UCXOAHbIE LlEeHHble byMarn.

11.2.3. OuEeHOYHOM CTOMMOCTbIO aKUMW, MPU3HAHHbLIX B pe3ynbTaTe
KOHBEpTaUMM B HUX UCXOAHbIX aKUMW Npu peopraHusaumu B hopMe CnsiHUS,
ABNSETCS  OLUEHOYHAs CTOMMOCTb KOHBEPTUMPOBAHHbLIX LEHHbIX 6ymar,
YMHOXEHHasa Ha KO3 (PUUMEHT KOHBEpPTaLUN.

OUEeHOYHOM  CTOMMOCTbIO  aKUMW  BHOBb  CO34AHHOrO B pe3ysbTaTte
peopraHusaumm B @QOpMe pasgeneHnus WIn BblAeNEHUS aKUMOHEPHOro
obuiecTBa, NMPU3HaHHbLIX B pe3ysibTaTe KOHBEpPTauun B HUX UCXOAHbLIX akKuuw,
ABSETCS OLEeHOYHas CTOMMOCTb KOHBEPTUMPOBAHHbLIX aKUWK, AeneHHas Ha
KO3 dPuUMEHT KoHBepTauun. B cnyyae, ecnu B pesynbTaTe pasfeneHus uim
BblAesieHMsa co3paetca aABa unu  6onee  akuMOHepHbIX obuwectBa, Ha

KO3d)d)VILI,VIEHT KOHBEPTaLUnUun AENNTCA OLleHO4YHaA CTOMMOCTb
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KOHBEPTMPOBAHHbLIX  aKuuW,  YMeHbLUeHHas nponopunoHanbHO  Aone
MMyLLeCcTBa peopraHM30BaHHOIO aKUMOHepHOro obuwectBa, nepeaaHHoro
aKUMOHepHOMY o06LecTBy, CO34aHHOMY B pe3y/sbTaTe pasgeneHus unu
BblAeNeHuns.

OueHo4YHas CTOMMOCTb aKuMil BHOBb CO3[@aHHOIMO B pe3yfbTaTe peopraHuM3aunmu
B (popMe BblAeNeHns akLMOHEPHOro obLecTBa, NPU3HaHHbIX B pe3ynbTaTe Ux
pacnpegeneHns cpeam akKUMOHEPOB PeopraHM30BaHHOrO aKUWMOHEPHOro
obwecTtBa, CYUMTAETCA paBHON HYNIO.

OuEeHOYHOM CTOMMOCTbK 0bnuraunmim HOBOFO BbiNyCKa, MPU3HAHHbIX B
pe3ynbTaTe KOHBEpTauuuM B HUX WUCXOAHbIX obnurauuii npu peopraHusauum
3MUTEHTA Taknx obnurauumn, ABNAETCA oLeHo4YHas CTOMMOCTb
KOHBEPTUPOBAHHbLIX 06nrauni.

MonoxeHnsa HacTosawero noAnyHKTa MPUMEHSATCS A0 BO3HUKHOBEHUS
cnpaBeasiMBoM  CTOMMOCTM  akuuin  (obnuraumn), B  KOTOpble  6bLNU

KOHBEPTMPOBaHbl UCXOAHbIE LEeHHble ByMaru.

11.3. N9 OuUEeHKW Aerno3uMTapHOM pacrnmMcKM WMCNOMb3yeTCs LeHa npeacTtaBiseMomn
ueHHon bymarm (aHanorm4yHoOro akTmMea), onpeaeneHHas B COOTBETCTBUM C N.3
mnm n.4 v n.7.2.

11.4. Ing oOueHKWM ueHHoW bymaru, npnobpeTeHHOM B pe3ynbTaTe ee MepBUYHOro
pa3MeLleHns SMUTEHTOM, UCNoJb3yeTca ueHa ee npuobpeTteHusa, HO He 6onee
yeM B TeveHne 30 gHer C AaTbl NepBOHAYasIbHOrO NPU3HAHUA.

12.B cny4asix HEBO3MOXHOCTU OnpeaennTb CrpaseisiMByto CTOMMOCTb LeHHON bymarn B
cooTBeTCTBMMU € N.3-11, ANSA OUEHKM Takon LeHHOoM ByMarn ncrnonb3yeTcs pesynbtaT
OLEHKW, NPON3BEAEHHOW OLEHLLUMKOM MO COCTOSHUIO Ha AaTy He paHee 6 MecsueB A0
Aatbl pacyeta CHA.

Ecnn Ha paty pacdyeta CHA oOT4eT oueHWMKa OTCYTCTBYET WM He MoXeT O6bITb

NMPUMEHEH B COOTBETCTBMM C HOPMaTUBHbIMW MPaBOBbIMM aKTaMW, CTOMMOCTb TaKOM

LeHHon 6ymarmn npusHaeTtcs pasHou 0.

CrounmocTb geontHbix (NMpobsieMHbIX) UeHHbIX 6yMar.
13.Ecnm B OTHOoweHun smuTeHTa LB BO36yxaeHa npoueaypa 6aHKpoOTCTBa, CTOMMOCTb
LueHHoM 6yMmarum npusHaetcs paBHonm 0 c pgatbl oduuManbHOro onybnMKoBaHMS
coobueHuns.
14.CToMMOCTb UeHHOW 6yMarn, CpoK noralweHms KOTOPOM HacTynwuna, Mnpu3HaeTcs
paBHON:
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II.

e cyMMe oba3aTenbCcTBa, pacCYMTaHHOM B COOTBETCTBMM C YCNOBUSMMU BbiMyCKa
LB poccuiickoro smmTeHTa, - B TedyeHne He 6onee 10 gHel C yCTaHOBNEHHOM
AaTbl noraweHus, HO He 6Gonee p[aaTbl @AKTUYECKOrO0  UCMOSIHEHUS
obssatenbctBa wAnM  onybnumkosaHus  wmHdbopmaumm 0  gedonte  no
ob6s3aTenbCTBY;

e cyMMe oba3aTenbCcTBa, pacCYMTaHHOM B COOTBETCTBUM C YCNOBUSAMM BbiMyCKa
LB nHocTpaHHOro aMmnTeHTa, - B TedyeHne He 6onee 30 gHEN C YCTaHOB/IEHHOM
AaTbl noraweHuss, Ho He 6Gonee pgaTtbl aKTUYECKOr0 MCMOJSIHEHUS
obsa3aTenbCTBa;

e 0, ecnn 0653aTeNbCTBO HE WCMNOAHEHO 3MUTEHTOM B TeYeHMe YKa3aHHOro
BblLLe CPpOK mnaun onybnnkosaHa nHopmMaums o gedonte no ob6sa3aTenbCTBY.

MpousBoaHble PUHaAHCOBbIE MHCTPYMEHTbI (MPU).

OueHKa CTOMMOCTU NpoOn3BOAHOI0 (PMHAHCOBOIo0 MHCTPYMEHTA

I1I.

OCHOBHbIM pbIHKOM ansa MNOWU asnsaetcsa 6upxa, Ha KoTopon ®OHAOM 6bln 3aK/It0YEH
COOTBETCTBYHOLMA KOHTPAKT.

Cnpaseanueson crtomMmocTbio [OU aBngetca ero nocnefHas pacdeTHas LUeHa
(TeopeTnyeckas ueHa), onpegensieMas 6upxen, Ha Kotopon ®oHAOM 6biN 3aKOYeEH
COOTBETCTBYIOLLNIMA KOHTPAKT.

B cnyyae, ecnn KOHTpaKT SBNAETCA MapxupyembiM W ®OHAOM Ha AaTy OUEHKM
OTpa)keHbl BCe pacyeTbl MO BapuauMOHHOW Mapxe, crnpasennnBas CToMMOCTb [OU
paBHa HYJI0.

Aeno3unTtbl U Aaeno3nTHble cepTudukaTbl.

NMpu3sHaHue Aeno3muToB.

1.

2.

Moo Aeno3uToM MNOHMMaeTCcsa nepefada AeHEeXHbIX CpeAacTB MO 3aK/HYEHHOMY C
KpeauTHOM opraHusauuen porosopy 6aHKOBCKOro BKflada, COCTaB/IEHHOMY B
COOTBETCTBUM C 'paxkaaHCKUM KoaekcoM Poccunckon deagepaumu.

[ato npusHaHuMsa peno3uTta (AATOW OTPaXXeHuMa B ydyeTe onepauumii No Bblaade
(pa3MeleHmnio) AeHeXHbIX cpeacTB Mo A0roBopy 6aHKOBCKOro BKAaga) SBNsieTcs
AaTa MNoCTynneHusa AeHEXHOM CyMMbl Aeno3mTa Ha CYeT No Aeno3uTy, OTKPbITbIM YK
MN® B KpeaUTHOM OpraHusauunn.

[laToli npekpalwleHns npusHaHus aeno3uta (AATOWM OTpaXKeHMs B y4deTe BO3BpaTa
CYMMbl Aerno3uTa) SaBNsieTCa AaTa CNMCaHuMs KpPeaAUTHOW opraHm3aumen AeHeXHbIX
cpeacts no gorosopy 6aHKOBCKOrO BKjlaga CO CYeTa Mo Aeno3uTy, OTKpbIToro YK
MN® B KpeaUTHOM OpraHusauunn.

B yuyeTe onepauum no Bblgade (pa3MeLleHUo) AeHeXHbIX CpeacTB Mo A0roBopy
3aMa unan porosopy 6aHKOBCKOro BK/aga OTPaXarkTCsi HA OCHOBAHUWU MepPBUYHbIX
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YYETHbIX [OKYMEHTOB, B TOM u4uCle [OKYMEHTOB, MOATBEpPXAAloWMX nepegadvy
AEHeXHbIX cpeactB € 6aHKoOBCKOro c4yerta, nAmMbo npu  BbIMNOSIHEHUW  YCOBUMA
A0roBopa, onpeaensowmx NopsaaoK BHECEHUS HA cHEeT No Aeno3uTy.

Onepaumu no BO3BpaTy Aerno3uTa OTpaxakwTCs B y4yeTe Ha OCHOBAHWUM MEPBUYHbIX
y4YyeTHbIX [OOKYMEHTOB, MOATBEPXAAKOLWMX MNOCTYNAeHne AeHEeXHbIX CpeacTB Ha
6aHKOBCKUI cyeT nMbo npu BbIMOJHEHUM YCIOBMM [0roBopa, onpeaenstowmx
nopsiAoK BO3BpaTa Aeno3uTa.

CTOMMOCTb Aeno3uToB (Aeno3uTHbIX cepTudukartos?).

1. CnpaBegnnBasa CTOMMOCTb Aeno3uUTa onpeaenseTcsa B cneayrouwem nopsake:

1.1. ecnnm CcpoK noraweHuss Jenosuta <«A0 BocCTpeboBaHusA» crnpaBeanvBas
CTOMMOCTb Jeno3uTa MNpPU3HAeTCs PaBHOM OCTaTKy [AEHEeXHbIX CpeacCTB BO
BKMage, yBesIM4eHHOMY Ha CyYMMYy MpPOLEHTOB, pacCYMTaHHbIX Ha AaTy pacyeTa
CYA no ctaBke, NpeayCMOTPEHHOMN AOrOBOPOM;

1.2. ecnun cpok noraweHus genosmta He 6onee 1 roga M ctaBka No A0OroBopy
COOTBETCTBYET PbIHOYHOW, cCrpaBen/nBas CTOMMOCTb Aeno3uTa MpuU3HaeTcs
paBHOW OCTaTKy JAEHEeXHbIX CpeAcTB BO BKaje, YBE/IMYEHHOMY Ha CyMMY
MPOUEHTOB, pacCYUTaHHbIX Ha gaty pacdeta CYHA no cTaske,
npeayCcMOTPEHHOW AOroOBOPOM A yAEPXaHUSA AEeHEeXHbIX CpeACTB BO BKaje
B TeyeHMe MaKCMMaJibHOro Cpoka, npeaycMoTpeHHoro gorosopomM. CtaBka no
AOroOBOpPY COOTBETCTBYET PbIHOYHOW, €CNM ee OTK/IOHEHME OT pPbIHOYHOM
CTaBKW, oOnpeaneneHHoOm B COOTBETCTBMM C  HacToswuMmm [paBunamu,
coctaBnseT He 6onee 20%.

1.3. B MHbIX CNy4asax cnpasensMBas CTOMMOCTb Aeno3uTa onpeaenseTcs no MeToay
npuBeAEeHHONW CTOMMOCTM 6yaylwnx AeHEeXHbIX MOTOKOB C MCNOSb30BaHWEM
CTaBKW AWUCKOHTMPOBAHWUSA, onpeaeneHHorM B COOTBETCTBMM C HACTOSALWMMMK
npasunamu, no dopmyne:

NP
Pv=_ "1
2 @ ryors

PV - cnpaBepnmeas CTOMMOCTb A4ENo3unTa;

N - KONMMYeCTBO AEHEXHbIX NOTOKOB A0 AAaTbl MoraweHnsa Aeno3unTa, HaumHasa C
natbl pacyeta CHA;

P - cyMMa n-oro geHexHoro notoka (npoueHTbl 1 O);

n
N - NOpPsSIAKOBbLIA HOMEp AEHEXHOro MOoTOKa, HauyMHas C AaTbl onpeaeneHus
CYA;
Dn

noToKa;

- KONINYeCTBO AHEN OT AaThl pac4yeTa CHYA a0 aaTbl N-0ro AEHEXHOoro

1 .
B OTHOLWIEHUWN Aen03UTHbIX CePTUMMKATOB AaHHbIN pasaen NpUMeHseTcs B Clydae, ecnv ANs TakuxX LeHHbIX 6ymar
OTCYTCTBYIOT aKTUBHbIE PbIHKW U KOTUPYEMbIE LIEHbI.
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r - CTaBKa ANCKOHTUPOBaHNA B nNpoueHTaxX roAaoBblX, onpeaeneHHas
B COOTBETCTBUU C HacTodwmmu Npasuiamu.

2. Mopsagok onpeaeneHns ctaBKnM AUMCKOHTUPOBAHUSA:

2.1

2.2.

2.3.
2.3.1. B KkauyectBe wvHAMKATOpPa MPUMEHSAETCA CpeaHEeB3BeWeHHas MpoueHTHas

CraBKa ANCKOHTUPOBaHUA paBHa:

e CTaBKe, NMpeAyCMOTPEHHOM AOrOBOPOM A/ YAEPXAHUSA AEHEXHbIX
CpeAcTB BO BKNlaje B TeyeHMe MakCUMManbHOro cpoka, ecnu ee
OTK/IOHEHME OT PbIHOYHOM CTaBKK cocTaBnseT He 6onee 20%;

e pbIHOYHOW CTaBKe, yBenMyeHHoOn (ecnu ctaBka no gorosopy 6onblie) /
YMeHbLUEHHON (ecnu cTaBka No AOroBopy MeHblie) Ha 20%.

PblHOUYHasA cTaBka onpefenseTcs No COCTOSAHUIO:

e Ha AaTy NepBOHa4YasbHOrO NPU3HAHUA aKTUBA (33 UCK/IHOYEHNEM
aKTnBOB, NMpu3HaHHbIx 40 01.01.2016);

e Ha nepBbivi pabounii geHb 2016 roga (47159 aKkTMBOB, MPU3HaHHbIX 40
01.01.2016);

B panbHelweM oueHKa COOTBETCTBUS CTaBKWM MO AOFOBOPY PbIHOYHOM CTaBKe
HEe  Npou3BOAWUTCA,  CTaBka, MNpPUMEHEHHas B  KayecTBe  CTaBKM
ANCKOHTUPOBAHUS BMepBble, TMNPUMEHAETCS B TeUYeHMe BCero nepuoaa
NpU3HaHUA aKTuUBa.

PbIHOUYHAs CTaBKa ONpeAensieTcs B C/eAYIOLWEM NopsaaKe:

CTaBka MO TMpUBJIEYEHHbIM KPEeAWTHbIMW  OpraHuMs3aunsMm  BKadam
(aeno3ntam) B pybnsix U1 MHOCTPaAHHOWM BantoTe, Ha CPOK, CONOCTAaBUMbIN CO
CPOKOM Aeno3nTa, YCTaHOBNEHHbIN [O0roBOpPOM (nanee -
cpefHeB3BelleHHas CTaBka nNo  Aeno3uvtaM) Ans  HedUHaHCOBbIX
opraHusauus, packpbiBaemMon Ha oduumanbHoM camte baHka Poccum
(nanee - cpegHeB3BelWleHHas CTaBka No Aeno3uTtam).

Ecnn nocnepgHsAs packpbliTagd Ha canTe baHka Poccuu cpeaHeB3BelleHHas

CTaBka Mo Aeno3mTaM paccymTaHa paHee, 4YeM 3a Mecsl, nepBOHa4yanbHOro
NPU3HaHMA, a TakKXe B Cllyvyae MU3MeHeHUs K4deBon cTtaBkm baHka Poccuum
nocne nepBOHA4YasibHOr0 MNPU3HaAHUA AN OonpeaeneHns pPbIHOYHOWM CTaBKMU
NpUMeHseTcsa cneayowmn noaxoa:

KnioueBas craBka baHka Poccuu, pencrBoBaBllasi B Mecsile, 3@ KOTOPbIN
onpepeneHa cpeaHeB3BelUeHHasi CTaBka NO Aeno3uTaM, CpaBHMBAETCA C
KntoueBol cTtaBko baHka Poccun, aencTeytowen B MecsiLe nepBoHa4vyanbHOro
NpU3HaHUS;

ecnn KnwodeBad crtaBka baHka Poccmnm He wu3MeHuMnaCb A0 MOMEHTa

nepBoHa4yanbHOro MPU3HAHWUS, B KayecTBe pPbIHOYHOWN CTaBKM TMpwU
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IV.

nepBoHayanbHOM  MPU3HAHUW  MPUMEHSAETCSH nocnegHAs  packpbiTas
CcpefHeB3BelLleHHas CTaBkKa Nno Aeno3uTam;

e ecnu Kniwouyesas ctaBka baHka Poccmn naMeHumnacb (B TOM 4ynucne 40 MOMEHTA
nepBoHa4yanbHOro MNpuU3HaHuUA), AN9 onpeaesieHnss  pPblIHOYHOM  CTaBKU
nocneaHsas packpbiTad CpefHEeB3BELIEeHHasa CTaBka No Aeno3uTtaM U3MeHSAeTCs
Ha TO >Xe KOJIMYeCTBO MYHKTOB, Ha KOTOpOE WM3MeHWsacb K4yeBas CTaBkKa
baHka Poccun.

2.3.2. ICTOUYHUKKN nHpOpMaLmm 0 cpeHeB3BELLEHHOW CTaBKe No Aeno3nTaMm:

e odumumanbHbIn canT baHka Poccum
http://www.cbr.ru/statistics/?Prtld=int rat, CBeaeHuns no Bknagam
(aenosutam) pumsnyeckmnx nuy n HedUHAHCOBbLIX OpraHn3auun B Lesom
no Poccuinckon ®epepaunm B pybnax, aonnapax CLUA v eBpo;

e CanT EAnHON MeXBeAOMCTBEHHON MH(POPMALNOHHO-CTAaTUCTUHECKOMN
cucTembl http://fedstat.ru/indicator/data.do?id=51505

3. Mopsanok onpeaeneHns N KOppeKTUPOBKU AEHEXHbIX MOTOKOB:

3.1. [leHexHble NOTOKW, BK/OYAs TMPOUEHTHbIM [0X04, pacCYUTbIBAKOTCA B
COOTBETCTBMM C YC/IOBUSAMM [OrOBOpa, UCXOAS U3 AOMYLEHUS, YTO AEHEXHble
CpeAcTBa yAepXMBAKTCA BO BKNaje B TeyeHuMe MaKCUMManbHOro Cpoka,
npeaycMOTPEHHOro 4OroBOpoM, 1 6yayT BO3BpalLaTbCA CBOEBPEMEHHO.

3.2. [JaToll [EHEeXHOro nmnoTOKa CYMTaeTcsa MWHMManbHas Jata, B KOTOPYIo
BO3MOXHO NOCTYN/IEHME [EHEXHbIX CpPeACTB, COOTBETCTBYylOWaAs AaTe
OKOHYaHMS N-0ro nJjaTeXHoro nepuwoaa (3a WCKIKOYEHWEM Cly4yaeB
AOCPOYHOro MoraweHnst OCHOBHOIO A0ra).

3.3. Tpadumk AeHeXHbIX NMOTOKOB KOPPEKTUPYETCS B C/ly4ae BHECEHUS N3MEHEHUI B

[10roBop

4. Ecnn B OTHOLWEHWU KpeaUTHOM opraHusauum Bo3byxaeHa npouenypa 6aHKpoTCTBa

Mnn OTo3BaHa JIMUEH3NA, CTOMMOCTb A€Nno3nTa MpU3HAETCA paBHOVI 0 c patbl

onybnmkoBaHmsa opuUManbHOro cooblieHns o Takom dakre.

Neb6utopckas un KpeanTopckKas 3af0/1’KEHHOCTb.

I. AKTMBbBI U o6sizaTenbcTrBa no caenkam C UeHHbiIMM 6ymMaramm,

3aKJIlDYEeHHbIMU Ha ycnoBusax T+

a) NMpn HecoBnageHun patbl nepexoga npaB CO6CTBEHHOCTM HaA UeHHble 6ymaru,
onpeaeneHHonW ycrnoBMsIMM  AOroBopa, C AaTOM  3aKlo4YeHus  gorosopa no
npuobpeteHuto (peanusaumm) UeHHbIX 6yMar, TakoM [AOroBop Ha AaTy OUEHKMU
NnpuU3HaeTcss KakK aKTUB WM 0653aTtenbCTBO B 3aBMCUMMOCTM  OT  U3MEHEHUS
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II.

crpaBeasIMBOM CTOMMOCTU MpuoBpeTaeMblX (peannsyeMbliX) LEeHHbIX ByMar 40 MOMEHTA
NMOCTaBKW LIeHHbIX 6yMar.

PazmMepoM akTMBa wnu obs3aTtenbCTBa  SABASIETCS pasHMUA MexXxay CcrnpaBensnBomn
CTOMMOCTbIO UEHHOM 6yMmarun, sBAaWENcs NpeaMeToM CAENKM U CYMMbl COENKU B
BaNlOTE CAENKU, npuBeaeHHas K pybno no TekyweMmy Kypcy BantTbl. B cnydae
NONOXWUTENbHOW pa3HuuUbl, cAenka MNpu3HaeTcss B cOoCTaBe akTuBoB (aebutopckas
33a40/KEHHOCTb) Yy  nokynaTtenss/ B  coctaBe ob6s3atenbctB  (KpeauTopckas
3a[0/IKEHHOCTb) Y NpoAaBua, OTpuMUATENbHOW pa3HuuUbl — B COCTaBe 0643aTenbCTB
(kpeounTopckas 3a4O0/IKEHHOCTb) Yy MoKynaTtens/B cocTtaBe akTmBoB (Aebutopckas
3a40/1KEHHOCTb) Y npoaasLua.

MonoXeHuns n. a) He NPUMEHSAIOTCS K AOroBOpaM, 3aK/lto4aeMbIiM Ha YCTOBUSAX MOCTaBKU
NPOTMB nNnatexa C YCNOBUSMM PpaCYETOB TeyeHne 3 AHEeN OT AaTbl 3aK/OYEHMUs,
BCNeACTBUE HEe3HAUUTESIbHOCTU M3MEHEHUS CnpaBeasIMBOM LEHbl Ha nepuoae Mexay
0ATOM 3aKNYeHUs M AaTOM MCMNOSIHEHMS Takux caenok. [pn Hanuuyum OCHOBAHWUMN,
ynpasnsoowas KoMnaHUs BrnpaBe U3MEHUTb YKa3aHHbIA noaxo4 U NpUMeHsaTb noaxoa,
M3N0XEHHbIN B M. @) KO BCEM CAE/KAM Ha OCHOBAHMMU MOTUBUPOBAHHOIO CY>XAEHMUS.

Oe6butopckas 3aA0/HKEHHOCTb MO LUeHHbIM 6ymaramMm (4YacTUYHOMY

noraweHuo HOMMHaJA, KyrnoHaM U AMBUAeHAaM)

1. KynOHHbIVI Aoxoa n 4aCtn4HoE norawleHme OCHOBHOINO AoJira no AoJiroBbiM LIEHHBLIM

6ymaram.

1.1. [debutopckas 3a40/DKEHHOCTb MO MNPOUEHTHOMY (KYNOHHOMY) pgoxody no
AONroBbIM LEeHHbIM 6yMaram npusHaeTcs:

B ATy NpU3HaHUA A0SrOBOM LeHHOW bymaruy,

[Nebutopckas 3aa0/KEHHOCTb MO BbIiNAaTe 4YacTM HOMMHAaNbLHOWM CTOMMOCTMU
obnuraumm npusHaeTca B AaTy rMoraweHus COOTBETCTBYHOLLEM 4acTu
HOMMHaNbHON CTOMMOCTWU, MNPEeAYCMOTPEHHYK YCNOBUSMW BbiNyCKa LEHHOM
6ymaru.

1.2. OueHka crnpaBenMBOM CTOMMOCTM  AeBUTOPCKOM  3a40/HKEHHOCTM MO
NpoueHTHOMY (KYMOHHOMY) goxody NO AOSroBbIM  UEHHbIM  6ymaram
onpepensieTca B cnenyoweM nopsiake:

a) B pa3Mmepe, onpeneneHHOM B COOTBETCTBUM C YC/IOBUMSIMU BbIMyCKa Ha
naty pacdeta CHA, n ncxoas m3 Konmyectesa UeHHoW bymarm Ha Aaaty
pacyeta CHA - C AaTbl NepBOHA4YasbHOrO MNPU3HAHMSA MM C AaTbl

Ha4yaJla COOTBETCTBYHKOLWENro KyrnoHHOro nepmuoaa A0 AaTbl peannsauunu
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LeHHOM O6yMarn wam HacTynaeHuss CpokKa WCMOSIHEHUS 3SMUTEHTOM

obs3aTtenbCcTBa, NpeaAyCMOTPEHHOM YCTOBUSAMUM BbiNyCKa LEeHHOW 6yMarmn

b) B pa3mepe, onpeaeneHHOM Ha AaTy HACTYMJIeHUS CpOKa MCMOJSIHEHUS
cooTBeTCTBYlOWeEro obs3atenbctea (AaTy WUCTEYEHUS  KYMOHHOro
nepuoaa) B COOTBETCTBUM C YCNOBUSIMM BbiNyCKa LEHHOW 6ymaru, u
MCcxXoass M3 KOJMYEeCcTBa LULEHHOM O6ymarM Ha AaaTy  HacTynjaeHus
yKa3aHHOro Cpoka - C YKasaHHOW aaTbl A0 Hambonee paHHen U3 aat:

e (aKTMUYeCcKoro MCNOAHEHMS SMUTEHTOM 0653aTeNbCTBA;

e UcTeyeHms 10 [OHEBHOro cpoka C AaTbl HACTyNJeHUa Ccpoka
ncrnonHeHns obssatenbcTBa POCCUUCKUM 3MUTEHTOM, 30 AHEBHOro
CpoOKa C AaTbl HACTynJeHUs CpoKa WCNOoSHeHUs obsa3aTenbcTea
WHOCTP@HHbIM SMUTEHTOM;

e 0nybnMKoBaHMSA B COOTBETCTBMM C deaepasbHbIMM 3aKOHAMU WU
WHBbIMW HOPMAaTMBHbLIMM NPaBOBbIMM akTamu Poccunckon depepaumnmn
CBeAEHNI O MPOCPOYKE WUCMOSIHEHUSA 3MUTEHTOM obs3aTenbCcTBa Mo
BbINaaTe yKa3aHHOro A0XoA4a;

C) Hyn - ¢ Hanbonee paHHen U3 AaT, ykasaHHoOM B nn.b.

1.3. OueHka cnpasBeanMBon CTOMMOCTM  OeBUTOPCKOM  3a40/IKEHHOCTM MO
YaCTUYHOMY MOraweHntD 3MUTEHTOM OCHOBHOMO A0JIra NoO AONroBbIM LEHHbIM
byMaram onpegenseTca B cneayrloweM nopsgke:

a) B pa3Mepe, onpeaeneHHOM Ha AaTy HacTynaeHus CpoKa WMCNOJIHEHUS
cooTBeTCTBYHOWero obsas3aTtenbcTBa B COOTBETCTBUMM C  YCIOBUSIMU
BbIMyCKa LeHHOM 6yMarm, n mcxoass U3 Konmyecrsa ueHHon bymarm Ha
AATy HACTynneHUss YKas3aHHOro cpoka - C YyKasaHHoM pJaTbl A0
Hanbonee paHHen uU3 aat:

e (aKTNYeCcKoro MCNONHEHMS SMUTEHTOM 0653aTeNnbCTBa;

e uctedyeHns 10 p[gHEBHOro cpoka C JAaTbl HACTynAeHUs CpokKa
ncnonHeHnss obssaTenbCTBa POCCUUCKUM 3MUTEHTOM, 30 AHEBHOro
CpoOKa C JAaTbl HaCTynJeHus CpokKa WCNoSHeHus obsasaTenbCcTBa
WHOCTPAHHbIM SMUTEHTOM;

e o0nybnukoBaHMA B COOTBETCTBMM C deaepasnbHbIMM 3aKOHAMU WU

MHbIMW HOPMaTMBHbLIMM NMpPaBOBbLIMWU akTaMu Poccuiickoin degepaumn
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2.

CBeAeHWM O TMpOCPOYKE  MUCMONHEHUS  SMUTEHTOM  AAHHOro
ob653aTenbCTBa;

b) Hynto - c Hanbonee paHHen M3 aaT, yKa3aHHOW B nr.a.

AvBnaeHabl NoO akUUaM.

2.1. [JaTtor npusHaHuUsa AebUTOpCKOM 3a40/1)KEHHOCTU NO AMBUAEHAAM SIBNSETCS:

d) B OTHOLUEHUMN aKUum POCCUNCKUX SMUTEHTOB - fJara, Ha KOTOPYyH
OrpeaesnsTcs aiya, UMerlyne rnpaBo Ha rosydYeHune AnBuUAEHAOB.
UNCTOYHMKOM packpbiTUs MHpopMaumn o gare u pasmepe AnBUAEHAO0B
saBnsercsi HPA, ogpuumnanbHblie carTbl SMUTEHTOB LIEHHbIX ByMar,;

b) B OTHOWweEHUN aKUMN UHOCTPAHHbIX 3MUTEHTOB - Aata, Ha KOTOPYH
OrpeaensTcsa iya, uMerlyne rnpasBo Ha rosydYeHune AnBUAEHAO0B.
UCTOYHUKOM packpbiTUsi MHpopMaumm o Aate u pasmepe AnBUAEHAOB
saBnsercs HPL, nHdopmaumoHHas cuctema biymbepr;

C) B OTCYyTCTBUM MHGOpMauun, ykalaHHou B nn.a-6 - gara 3a4yncrieHus
AEHEXHbIX CPEACTB HA pacyeTHbI cyeT YK MNN®.

2.2. OueHka cnpasensMBoM CTOMMOCTU AeBUTOPCKOM 3a[0/IKEHHOCTU MO BbinnaTe
AVBUAEHOO0B NO aKUUAM ornpeaenseTcd NnyTeM YMHOXEHUS:

e KOMMYECTBa aKUMW BbINyCKA, YYTEHHbIX Ha cyeTe Aeno Ha AaTy, Ha
KOTOPYK OnpeaensainTca fuvua, WMewue npasBo Ha noay4yeHue
AVBUAEHOOB;

e 06BbSIBNEHHOr0 pasMepa AVMBUAEHAO0B, MPUXOASLWErocs Ha OAHY aKuMio
COOTBETCTBYKOLEN KaTeropum (Tuna).

2.3. [debutopckas 3aA0/MKEHHOCTb NO BbiNJaTe AMBUMAEHAOB MO  aKUWSM
npusHaeTca paBHon 0 B cny4yae ecninm [eHeXHble CpeacTBa He MOCTynuau Ha
cyeT YK MNO® B TeyeHne 25 paboumx gHen € AaTbl, Ha KOTOPYO ONpeaensaiTcs
nvua, uMerLwue NpaBo Ha nosyyeHne AMBUAEHAOB.

2.4. CnpaseanmBas CTOMMOCTb AeBUTOPCKOM 3a40/1)KEHHOCTU MPU3HAETCS paBHOM
HYynO C aatbl onybnmkoBaHmsa oduumanbHoOro coobueHns o Bo3byxaeHun B
OTHOWeHnn smuTeHTa (Nimua, obsa3aHHOro no ueHHow 6ymare) npouenypbl

6aHKpoTCTBAa.
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I1I.

IvV.

Nebutopckan 3af0/HKEHHOCTb NO NMPOLEHTaM Ha OCTaTOK A€HEeXXHbIX CPeACTB
Ha pac4yeTHOM cueTe.

B cnyyae, ecnm 3ak/yeHO cornawieHne ¢ 6aHKOM O MUHMManbHOM HECHWXXaeMOM
OCTaTKe AEHEeXHbIX CPeACTB Ha pacyeTHOM cyeTe, CyMMa MNpPOLEHTOB NMpu3HaeTcs B
KayectBe aebutopckon  3agomkeHHocTn. CnpaBegnuBass CTOMMOCTb  TaKOWM
AebUTOpCKON 3a0/IKEHHOCTU MPU3HAETCA PaBHOM CyMMe HauWC/IeHHbIX MPOLEHTOB,
ncxoas U3 CTaBKU, NMPeayCMOTPEHHOM TaKMM COr/lallieHMEM.

B cnyyae, ecnm Ha OCTaToK AEHEXHbIX CPeacCTB Ha pacyeTHOM cyeTe 6aHKOM
HAYNCNAKTCA MPOLEHTbI, MPU 3TOM OFpPaHMYEHWUI Ha WCMNOb30BaHUE AEHEXHbIX
CpeAcCTB He Hak/lagblBaeTcs, TakuMe MpoLEeHTbl MPU3HAKTCS B KayecTBe [o0xoaa

doHAa B MOMEHT UX 3a4nc/ieHnMss 6aHKOM Ha pacyeTHbIn cueT OoHAaa.

Mpouyas pe6buTopckas 3ap0/KEHHOCTb (B T.4. cAenkaMm, Mo KOTOpbIM

HacTtynuna Hambonee paHHAA AaTa pac4yeToB)

CnpasennuBasi CTOMMOCTb AeOUTOPCKON 3a[40/KEHHOCTM, BO3HUKLUEN B pe3ybTaTte

COBepLUEHUs CAeNIoK C MMyLecTBOM (oHAa, A0 HACTYMAeHMs CpoKa ee MOJIHOro

noraweHusi, yCTaHOB/IEHHOro YC/I0BMSIMM AOroBopa, onpeaensercs B Crefylolem

nopsiake:

1.1. ecnn p[oroBopoM MNpeaycMOTPEHO MONHOe noraweHne 3a40/DKEHHOCTU B
TeyeHne OAHOro roga C MOMeHTa ee Npu3HaHus, cnpaBensineBass CTOMMOCTb
Takon A[ebUTOPCKOM 3a[0/HKEHHOCTM [0 HACTyNJeHUs Ccpoka noraweHus
NPU3HAETCA paBHOM ee OCTaTKy Ha AaTy OLEHKMW.

1.2. ecnn poroBopoM rMpeaycMOTPEHO MOSIHOEe MoraweHne 3a40/MKEHHOCTU B
TeyeHne 60/ee yeM OAHOrO roga C MOMEHTa ee MNpu3HaHWSA, U A0NS TakKom
3al0J/I)KEHHOCTM Ha JaTy ee MpPU3HaHMSA OTHOCUTENbHO CTOMMOCTU aKTMBOB
(obwas OUEeHOYHas CTOUMOCTb aKTMBOB, BKKOYAA nebutopckyto
3aZl0J1)XEHHOCTb) COCTaBnsieT He 6onee 5%, cnpaBeanMBasi CTOMMOCTb TaKoOWM
0ebutopckom 3a40/KEHHOCTU A0 HACTYMJEHUS CpOKa noralleHuns npusHaeTcs
pPaBHOWM OCTaTKy TaKOW 3a40/HKEHHOCTM Ha AaTy oueHku. MNpu 3ToM B uensax
HacTosWero nyHKTa A[O0MS 3a40/DKEHHOCTUM pacCyYMTbIBAETCS OTAENbHO Mo

KaXAoMy [10roBOpY, 3aK/IlOYEHHOMY C OAHUM AE6UTOPOM.
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1.3.

B WMHbIX C/lly4asix C MOMEHTa MpU3HaHMS A0 HACTyMnJIeHUMs CpokKa MOJsIHOro
noraweHus 3aZl0/IKEHHOCTN, cnpaBeasMBasl CTOMMOCTb Takolh AebuTopcKom
3a[l0J/I)KEHHOCTb MPU3HAETCS paBHOW CyMMe, pacCYMTaHHOW no MeToay
NpMBEAEHHOW CTOMMOCTM 6yaAylWwMX AEHEXHbIX MOTOKOB C MCMOSIb30BaHUEM

CTaBKWN OANCKOHTUPOBAHMUS, paBHOM PbIHOYHOM CTaBKe.

2. MNopsanok onpeaeneHns pbiHOYHOM CTaBKU:

2.1.

2.2.

PbIHOUHasa cTaBka onpeaensercs No COCTOAHMUIO:

e Ha JdaTy  nepBOHa4yanbHOro NpU3HaHUSA (kpome  pebuTtopckomn
3a[0/IXKEHHOCTH, Npu3HaHHoM Ao 01.01.2016);

e Ha nepsbl pabounn geHb 2016 roga (ons ebUTOPCKON 3a[0/KEHHOCTH,
npu3HaHHon o 01.01.2016);

e Ha pgaty wu3MeHeHus KnwdyeBon ctaBku baHka Poccum  nocne
nepBOHa4YanbHOro NMPU3HaHus.

B kauyecTBe pbIHOYHOW CTaBKW WCMNONb3YyeTCs CpeAHEeB3BELIeHHas MpoLeHTHas

CTaBka no kpeautam B pybssgX M MHOCTpPAHHOW BankoTe, NMpefoCTaB/IEHHbIM

HedWHAHCOBbLIM opraHu3aumsaM (Ana AO/HKHUKOB, ABASIOWNXCS HOPUANYECKUMHU

auammn) . dusndeckum  amuaMm  (Ana AO/MKHWKOB,  ABASIOLLMXCS

pusnyecknmm nnuuammn), packpoiBaemas Ha obuvumanbHoM cante baHka Poccuu

(Banee - cpefHeB3BELIEHHAA CTaBKa Mo KpeauTam).

Onsa onpeaeneHus pbIHOYHOM CTaBKW NPUMEHSAETCS CpelHEB3BELLEHHAas CTaBKa

no KpeauTaMm, nNpeaoCTaBfIEHHbIM Ha CpPOK, COMOCTaBUMbIA CO CPOKOM,

YCTaHOBJIEHHbIM JOrOBOPOM.

Ecnn nocnepgHsAs packpblTagd Ha canTe baHka Poccuu cpeaHeB3BelleHHas

CTaBka MO KpeauTaM paccyuTaHa, paHee 4yeM 3a Mecsl nepBOoHa4yanbHOro

NpU3HaHWA, a Takxke B Cny4yae m3MeHeHusa KnwouyeBon ctaBknm BaHka Poccumn

nocne rnepsBoHAyasibHOro MpPU3HaHUA ANs onpefaeneHusi pPbIHOYHOM CTaBKWU

NpUMEHSETCS Cneayownii NoaxoA:

e KNO4YeBasa ctaBka baHka Poccuun, gencrsoBaBluas B Mecsue, 3a KOTOPbIN
onpeneneHa cpefHeB3BeELIEeHHAs CTaBkKa MO KpeauTaM, CpaBHWUBAETCH C
KnoveBor ctaskon baHka Poccun, aencreyrollen B Mecsue NpuU3HaHUS
3a40/KEHHOCTW.

e ecnn kKnw4yeBas crtaBka baHka Poccum He u3MeHMnacb A0 MOMEHTa

nepBoHa4vasibHOro npu3aHaHuWA, B Ka4yecTBe prHOHHOVI CTaBKMW Ha AaTty
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NPpU3HaHUA WUCNONIb3YETCA MNOoCNneaAHdAa pacCKpbiTad CpeaAHEB3BELUEHHAA
CTaBKa no KpeauTaM.

e eCnn KNnw4yeBad crtaBka baHka Poccuu maMeHunacb, ANng onpenesieHus
prHOqHOﬁ CTaBKKMN nocneaHda4a packKpbltad cpeaHeB3BELLIEHHAA CTaBKa Mo
KpeanTtam M3MEHAETCA Ha TO >XXe KOJIM4YeCTBO MYHKTOB, Ha KOTOpoOe

M3MeHunacb Kyesasa ctaBka baHka Poccuu.

3. MNopsiaok onpeaeneHnst U KOPPEKTUPOBKU AEHEXHbBIX MOTOKOB

4,

3.1.

3.2.

3.3.

[leHexHble NOTOKN pacCYUTbIBAlOTCA B COOTBETCTBMM C YC/IOBMSMU AOroBopa,
ncxoas w3 AONyWEHUsA, UTO JeHexHble cpeactBa 6yayT BO3BpalleHbl
CBOEeBpeMeHHO (B Te4YeHMe MaKCMMasbHOro Ccpoka, npesycMOTPEHHOro
OOroBOpOM).
MpadunK AeHeXHbIX NOTOKOB KOPpPEKTUPYeTCs:

e [PV BHECEHUM U3MEHEHWI B YC/IOBUSA AOrOBOPA;

e B C/ly4ae 4yaCTMYHOro AOCPOYHOro noraweHns 3a40/1KEHHOCTHU.
JeHeXHbIN NOTOK BKAKYaeTCs B rpapuk B pasmepe, paBHOM:

e OCTaTKy 3aJO0/IKEHHOCTM Ha JAaTy OueHKM - [0 JAaTbl njartexa,
YCTaHOBJ/IEHHOW AOrOBOPOM;

e OCTaTKy 3a[0/DKEHHOCTM Ha AaTy OUEHKU - C paTtbl nnartexa,
yCTaHOB/IEHHOW [0roBopoM, A0 Hawubonee paHHen wu3 aaTbl: AaTbl
hakTMyeckoro nocTyrnsieHns nnatexa wanm wucrtedenmsa 30 AHEBHOro
CpOKa, C AaTbl NOCTYNJIEHUSA naaTtexa, YCTaHOB/IEHHOM AOrOBOPOM;

e 0 (Hynw) - ecnnm npocpoyka nnatexa cocrasnser 6onee 30

KasieHAapHbIX AHEN.

CnpaBeanuBasi CTOMMOCTb JAeB6UTOPCKON 3aA0/KEHHOCTb, BO3HMKLLEN B pe3ysbTaTe

COBEpPLUEHUS CAENOK C UMYLLECTBOM doHAA, C AaTbl HACTYM/EHUS CPOKa ee MOJTHOro

noraweHunsa, yCraHOBMIEHHOIo0 ycnoBusaAMMU A0roBopa, OnNpeaensdeTca B cneayruwem

nopsiake:

4.1.

3a[0/HKEHHOCTb C 3aZlepXXKOW ee MOMHOro noraweHus Ha cpok Ao 30 gHen - ¢
1 no 30 AeHb NpPUHUMAETCA paBHOM CNpaBeANMBOMA CTOMMOCTM TaKoM
33a0/KEHHOCTM, PacCYNTAHHON B COOTBETCTBMM C M.3 Ha AaTy, B KOTOPYO

OHa [0/1KHa 6bina BbITb MoratleHa;
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5.

7.

8.

4.2. 3aA0/1KEHHOCTb C 3a4epXXKOW ee MOoSIHOro noraweHms Ha cpok oT 31 po 60
aHen - ¢ 31 no 60 pgeHb npuHMMaeTtca pasBHon 90% OT ocTaTka Takow
3a40/1KEHHOCTU Ha AaTy OUEHKMW;

4.3. 3a40/KEeHHOCTb C 3a4ep>XXKOM ee MNOJIHOro noraweHums Ha cpok oT 61 go 90
aHen - ¢ 31 no 90 pgeHb nNpuHUMaeTcs paBHoM 70% OT ocTaTka TaKowm
3a40/1KEHHOCTU Ha AaTy OUEHKMW;

4.4. 3a[0/KEHHOCTb C 3a4epXXKOW ee MosIHOro noraweHms Ha cpok oT 91 go 180
aHen - ¢ 91 no 180 geHb npuHMMaeTca paBHoOM 50% OT ocTaTka TaKowm
3a40/1)KEHHOCTU Ha AaTy OUEHKMU;

4.5. 3a40/KEHHOCTb C 3a4ep>XXKOW ee MNOJIHOro noraweHmns Ha cpok oT 181 no 365
aHen - ¢ 181 no 365 geHb npuHmMmaeTtcs paBHon 30% OT ocTaTka TakKow
3a40/1)KEHHOCTU Ha AaTy OUEHKMW;

4.6. 3a40/HKEHHOCTb C 3a[epXKOW ee MNonHOro noraweHums Ha cpok 6onee 365
OHEN — Hyno.

ABaHCbl, BblAaHHble 3a cYyeT uMmyllecTBa ¢doHaa, BKAw4YawTcs B pacder CHA B

pa3Mepe nx octaTka Ha AgaTy pacdeta CHA.

Jebutopckas 3a40/KEHHOCTb Mo Hanoram, cbopaMm, nowsnHaMm B 6roaXeTbl BCeX

ypoBHel, BkAo4yatTca B pacyer CHA B pa3Mepe ocTaTka TakKoOW 3a40/1KEHHOCTU Ha

naTy pacdeta CHA.

CnpaBeanuBas CTOMMOCTb AeOUTOPCKON 3a40/HKEHHOCTU MPU3HAETCA PaBHOM HYO C

AaTtbl onybnukoBaHma oduumanbHOro coobweHns o0 BO36YXAEHMWM B OTHOLUEHMMU

AO/MKHUKA npoueaypbl 6aHKpOTCTBA.

[leHexHble cpeactBa B pa3Mepe TpeboBaHMI K AOSIKHUKY, B OTHOLIEHMM KOTOPOro

BO3byxaeHa npoueaypa 6aHKpPOTCTBA WM  KOTOpPbIM nNpu3HaH 6aHKpPOTOM, He

BKIKO4YatoTCcs B pacyeT CHA.

Nebutopckasa 3agomkeHHocTb YK nepea ¢oHAOM, He3aBMCMMO OT OCHOBaHWK ee

npu3HaHus, BkAo4aeTcsa B pacdeT CHA B pa3Mepe ee ocTaTka Ha gaTy pacdeta CHA.

Nebutopckas 3a40/MKEHHOCTb, BO3HUKLIAA N0 AOrOBOpaM C ayauMTopaM, OLEHLLMKOM,

cneumann3npoBaHHbIM Aeno3uTapmueM, perncTtpatopom, bupxen, ykasaHHoiMm B MA4Y,

HEe3aBMCUMO OT OCHOBaHWW ee Npu3HaHuSA, BkAOYaeTcs B pacyeT CHA B pa3Mmepe ee

ocTaTKa Ha aaTty pacdeta CHA.
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V. nMpaBa Tpe6oBaHus no KpeauTam (B T.u. YAOCTOBEpEHHbIe

3aknagHbiMun)/3aMmam (BKJIlOUas 3aMMbl BblAaHHbIE)

CTOMMOCTb KpeanToB /3auMoOB

1. CnpaBeanmeas cTouMoCTb NpaB TpeboBaHMA NO KpeauTam / 3arimam (ganee — ccyabl)
onpeaensieTcs B cneaytowem nopsake:

1.1.

1.2.

1.3.

€CNM CCyAa BblaHa Ha CpPoK «A0 BOCTpeboBaHMS» crnpaBeasiMBasi CTOMMOCTb
cCcyabl MPU3HAETCS PaBHOW OCTATKy OCHOBHOMO A0/ra, YBEMYEHHOMY Ha
CYMMYy TMpOLIEHTOB, paCCYMTaHHbIX Ha [AaTy OUEHKM Mo  CTaBKe,
npeaycMoTPEHHON AOroBOPOM.

€CcnM ccyda BbldaHa Ha Cpok He 6Honee 1 roga v craBka no AOroBopy
COOTBETCTBYET pbIHOYHOW, CrnpaBeasMBass CTOUMMOCTb CCyAbl MPU3HAETCA
paBHOW OCTaTKy OCHOBHOIO A0fra, yBe/IM4YeHHOMY Ha CyMMYy MpOLEHTOB,
pacCUMTaHHbIX Ha AaTy OLUEHKM MO CTaBKe, NpeayCMOTPEHHOW AO0OroBOPOM.
CrtaBka NO [0OroBopy COOTBETCTBYET PbIHOYHOM, €Ccnu ee OTK/IOHEeHue OT
PbIHOYHOW CTaBKW, onpeaeneHHonW B COOTBETCTBMW C HacTosAwmMMu Npasunamm,
coctaBnseT He 6onee 20%.

B MHbIX C/ly4Yasax cnpaBensnBasi CTOMMOCTb CCyAbl onpeaensieTcs no popmyne

PV = i PV,

n=1
ne
PV - cnpaBeanneBas CTOMMOCTb CCyAbl;
PVn - CTOMMOCTb N-0ro AeHeXHOro notoka, pacCyMTaHHasd B COOTBETCTBUU C
HacTosAwmMMu MNpaBuaamm € TOYHOCTbIO A0 2 3HAKOB NOC/ie 3arnsaTon.
N - KONMYECTBO AEHEXHbIX MOTOKOB A0 AATbl NOralleHuns ccyabl;

1.3.1. CTOMMOCTb AEeHEeXHOro rnoToka, Aata Kotoporo 6onee aatbl pacyeta CYA,

onpenenseTcsa no MetoAy MNPUBEAEHHOW CTOMMOCTM ByAyWMX AEHEXHbIX
NMOTOKOB C WCMONIb30BAaHWEM CTaBKWU AUCKOHTUPOBAHMUSA, OnpeaeneHHol B
COOTBETCTBUM C HacTosawmmu Mpasunamum, no dopmyne:

P

n

n= (l+r)Dn/365

roe
P - cyMMa n-0oro AeHEeXHOro noToka, onpeaeneHHass B COOTBETCTBUM C

n
ycnosusamu gorosopa (NpoueHTbl 1 OCHOBHOW A0NT);
N - NOPSAKOBbLIN HOMEP AEHEXHOro NoTOKa;

D, - KonuyectBo AHen OT AaTbl pacdyeta CHA [0 AaTtbl N-Oro AEHEXHOro
noTokKa;
r - cTaBka ANCKOHTMPOBaHWA B MPOLEHTax [roAoBbIX, onpeaeneHHas

B COOTBETCTBUU C HacTosAwmMMK MNpaBuiamu.
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1.3.2. CTOMMOCTb AEHEeXHOro rnoToka, AaTa KOTOpOro paBHa WM MeHee AaThbl

pacyeta CYA (oo dakTnyeckon p[aTtbl nnaTexa) onpeaensercsa no
dopmyne:
PV, =P,*BD,
Fae BD npuHuMaeT cnegywouwme 3Ha4YeHUs B 3aBUCMMOCTM OT KOJIMYeCcTBa
OHEeN, npoweawunx oT AaTtbl N-0ro AeHeXHOoro noToka A0 AaTbl pacyeTta CHA:
e B Nnepuog OT AaTbl N-0ro AEHEeXHOro NoToka A0 MakCUManbHOM AaTbl €ro
noctynnenus (Bka4Yasa 3Ty garty), onpeageneHHon gorosopom: BD=1;
e B TeyeHune 30 gHen, cneayrowmMx 3a MakCUMasbHOW AaTOW MOCTynneHus
N-oro AeHexHoro notoka (Janee - MakCuManbHas gaTta njaTtexa):
BD=1;
e 0T 31 o 60 AHA nNocne MakCMManbHOM AaTbl nnaTtexa: BD=0,9;
e OT 61 a0 90 AHA nNocne MakcuManbHOM AaTbl nnatexa: BD=0,75;
e 0T 91 no 180 gHsA nocne MakcMManbHOM AaThl nnatexa: BD=0,5;
e 0T 181 pgo 365 gHer nocne MakcMManbHOW aaTthl nnatexa: BD=0,25;
e 6Honee 365 gHen nocne MakcMManbHOW AaTtbl nnaTtexa: BD=0.

2. Mopsiaok onpeaeneHnst CTaBkK ANCKOHTUPOBAHUS.

2.1.

2.2.

2.3.

CTaBKa ANCKOHTUPOBAHMS paBHa:

e (CTaBKe, MNpeayCMOTPEHHOW [AOroBOPOM A1 MaKCMManbHOro Cpoka
BO3BpaTa, €C/in ee OTK/OHEHMEe OT PbIHOYHOW CTaBKM COCTaBMsSeT He
6onee 20%;

e pbIHOYHOW CTaBKe, yBenuMyeHHOW (ecnu ctaBka no pgorosopy 6onblie) /
YMeHbLUEeHHOM (ecnu ctaBka Nno Aorosopy MeHble) Ha 20%.

PblHOUYHasa cTaBka onpeenseTcs No COCTOSAHUIO:

e HA [aTy nMepBOHaA4YasibHOrO nMpu3HaHUA akKTuBa (3@ WCKIKYEHUEM
aKTMBOB, Npu3HaHHbIX A0 01.01.2016);

e Ha nepsBbln paboumin geHb 2016 roga (A4N9 aKTMBOB, MPU3HAHHbLIX A0
01.01.2016);

B pmanbHeliweM oueHKa COOTBETCTBUSA CTaBKWM MO AOrOBOPY PbIHOYHOM CTaBKe
He  Mpou3BOAMTCS, CTaBKa, MNpPUMEHEHHas B  KayecTBe  CTaBKMU
ANCKOHTUPOBaAHUS BrepBble, TMPUMEHSETCS B TeYyeHMe BCero nepuoaa
NpU3HaHUA aKTuBa.

PbIHOYHas cTaBka onpeaendeTcd B cnegyowem nopagke:

B kauecTtBe MHANKATOPa NPUMEHAETCA CpeaHEB3BELLEHHAA NPOLEHTHAd CTaBKa
no Kpeanmtam B DY6J'IFIX n VIHOCTpaHHOﬁ BanwTe, MNpeaocCrtaB/I€EHHbIM
HerVIHaHCOBbIM OpraHunsauunam (,EI,J'IFI AO/KHUKOB, ABNAKLWNXCA Opnanv4yeCKnMmmn
J'IVILl,aMVI) nnn ¢I/I3I/IH€CKMM anuam (,EI,J'IH AOJIXKHNKOB, ABNAKOLWNXCA

dusnyeckumMmn  nMuaMm) Ha CpOK, COMOCTaBMMbIK CO CPOKOM  CCyAbl,
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YCTaHOBJ/IEHHbI AOrOBOPOM, pacKpbiBaemass Ha odwuumanbHOM canTe baHka
Poccuun (panee - cpegHeB3BelleHHasa CTaBka No KpeguTtam).

Ecnn nocnegHss packpbiTas Ha cante baHka Poccum cpeaHeB3BelleHHas
CTaBka MO KpeauTaM paccyMTaHa paHee 4YeM 3a Mecsl nepBOHa4yasbHOro
NPpU3HaHMA, a TakXe B cnydyae maMeHeHusa KnwoueBon ctaBkm baHka Poccuu
nocsie rnepBOHa4YasibHOro MNPU3HaHWA ANs onpefeneHuss pPbIHOYHOWM CTaBKU
NpUMeHseTCsa cneayowmn noaxoa:

e Knwouesas ctaBka baHka Poccumn, gencreoBasllas B Mecsue, 3a KOTOPbIN
onpegesieHa CpefHeB3BelleHHas CTaBka Mo KpeauTaMm, CpaBHMBAaeETCs C
Knwo4yeson ctaBkon baHka Poccun, gencTteylowen B - Mecsiue
nepBoHa4asbHOro Npu3HaHua / ¢ naMeHeHHon KnioueBon ctaBkon baHka
Poccuu;

e ecnun kKnw4yesBad crTaBka baHka Poccum He wu3MeHunacb A0 MOMEHTa
nepBOHAa4YanbHOro nMpuU3HaHWUS, B KayecTBe PbIHOYHOW CTaBKW Mpu
nepBoHayasbHOM MpPU3HaHUKM TMPUMEHSAEeTCA NOoCNeAHss  pacKpbiTas
cpefHeB3BelleHHas CTaBKka No KpeauTam;

e Ecnmn knwyeBasa crtaBka baHka Poccun umsMeHunacb (B TOM 4ucne Ao
MOMEHTa MnepBOHA4YaNbHOro MNpU3HaHMA), ANS onpeaeneHust PbIHOYHOMN
CTaBKW NOCNeAHAs pacKkpbiTas cpefHeB3BeleHHas CTaBka Mo Kpeautam
M3MEHSETCA Ha TO >Xe KOJIMYECTBO MYHKTOB, Ha KOTOpOe M3MeHuNacb

KftoyeBas ctaBka baHka Poccum.

2.3.1. UCTOYHMKM nHpOopMaumm o cpeaHeB3BELLIEHHON CTaBKe No KpeauTaM:

e oduMuUMaNbHbIN caunTt baHka Poccumn
http://www.cbr.ru/statistics/?Prtld=int rat, CBegeHns no kpeautam B
pybnsax, ponnapax CLLUA n eBpo B uenom no Poccumnckon dOegepaunm;

e canT EAMHON MexBefOMCTBEHHOW WHMOPMALMOHHO-CTAaTUCTUYECKOMN
CUCTEMBI http://fedstat.ru/indicator/data.do?id=41035;
http://fedstat.ru/indicator/data.do?id=41034

3. nOpFI,CI,OK onpeaeneHnda n KOppeKTUPOBKU NMOTOKOB AEHEXHbLIX CPpeEACTB.

3.1.

3.2.

[leHeXKHble MNOTOKM, BK/OYas TMPOLEHTHbIM [0X0A, pPacCUYMTbLIBAOTCA B
COOTBETCTBUMU C YC/IOBMAMU AOroBOpa, UCXOAS U3 AOMYLLEHMS, UTO AEHEXHbIE
cpeactBa 6yAyT BO3BpaAlLATbCA CBOEBPEMEHHO B TEUYEHME MaKCUMasbHOro
CpoKa, NpeAyCMOTPEHHOIO 10rOBOPOM.

[laToli [OEeHeXHOro rmoToKa CUYMTAeTCs MUHUManbHas JaTa, B KOTOPYHO
BO3MOXHO NOCTYN/IEHME [OEHEeXHbIX CPeACTB, COOTBETCTByOLlAs AaTte

37


http://www.cbr.ru/statistics/?PrtId=int_rat
http://fedstat.ru/indicator/data.do?id=41035
http://fedstat.ru/indicator/data.do?id=41034

VI.

OKOH4YaHMA nN-oro nepmnoaa (3a MCKNKOYEHNEM ChydYaeB AOCPOYHOIo norawleHmA

OCHOBHOro Aonra).
3.3. TpaduK AeHexXHbIX NOTOKOB KOPPEKTUPYETCs B C/llydyae BHECEHUSA U3MEHEHUN B
AOroBop, a TakXe B Cny4yae 4YaCTUYHOro AOCPOYHOro noraleHmnst OCHOBHOIMO

ponra.

Kpeauntopckasa 3ag0/1KE€HHOCTb.

MNpu3HaeTca n oTpaxaeTcsa B cocTtaBe obsa3aTtenbctB PoHAa B pa3Mepe ee ocraTka
Ha aaTty onpegenenna CHA. He guckoHTUpyeTcs.
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MpunoxxeHne 3. [lepeyeHb aKTUBOB,
noanexaljmx oLueHKe OLeHLNKOM

Ha ocHoBaHuMM oT4yeTa oueHlwMKa B DoHAe Bcerga OLEHMBAKTCA clieaytowme
dKTUBbI.

o Jonn B  yCTaBHbIX Kanutanax obwects C  OrpaHWYeHHoOM
OTBETCTBEHHOCTbIO;

. MpaBa y4yacTMs B YCTaBHbIX KanuTanax MHOCTPaAHHbIX KOMMepYecKnx
opraHum3auumn;

o Heasumxmmoe nMyLLecTBo;

o MMyLwecTBeHHblE NpaBa;

. NMpoekTHas AOKyMeHTauus Ans9 CTPOUTENbCTBA WIAW  PEKOHCTPYKLMUMK

obbeKkTa HeaABMXMMOCTHU;

o Bekcens;

. LleHHble 6yMarun, He gonylleHHble K TOpram/ He npolwealwmne npoueaypy
JNCTUHFA HWM Ha OAHOM OpraHM30BaHHOM pblHKE Ha AaTy onpeaeneHus

CTOMMOCTU YUCTbIX aKTUBOB U/ MO KOTOPbIM HE onpeaeneH aKTUBHbIN PbIHOK.
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Mpuno>xeHne N24.

Mopspaok pacydeta BeIM4YMHBbI pe3epBa Ha

BbinnaTty BO3HarpaxaeHus n ero

MCcnoJib30BaHUe B TeYeHUe OTYETHOro roga
1. Pe3zepB Ha BbINJaTy BO3HarpaxzaeHus QoOpMUpyeTcsa OTAEeNbHO B 4acTu
pe3epBa Ha BbINJaTy BO3HarpaxxaeHWs ynpasnsiowen KOMMaHUM M B 4aCcTu pe3epsa
Ha BbINJATy COBOKYMHOrO BO3HArpaxaeHus cneuuanmanpoBaHHOMY Aeno3uTapuio,
ayAUTOPCKOW OpraHm3aumu, oueHwmky doHaa, bupxe m nuuy, OoCywecTBAAOWEMY
BeZleHne peecTpa BnajesnbLeB MHBECTULUMOHHbIX Naes (oHAa.
2. Pe3epB Ha BbINAaTy BO3HarpaxAaeHUM HAUYUCNAETCS U OTpaxaeTcsd B cOoCTaBe
obsazatenocte ®oHoa C Haumbonee no3gHenm w3 ABYX pAaT - AaTbl Havana
KaneHaapHoro roga wian AaTbl 3aBeplieHns (OKOHYaHnsa) dopMnMpoBaHMs - A0:

e [aTbl OKOHYAHUSA KaneHaapHoro roaa;

e [aTbl BO3HMKHOBEHUS OCHOBaHUA Ans npekpaweHus ®doHaa (BKAKOYUTENBHO) B
4acTW pe3epBa Ha BbINAATy BO3HArpaXxAaeHus ynpasistowen KOMNaHum;

e Hambonee nosgHen n3 AByX AAT Npu NpekpaweHUn - AaTbl OKOHYaHUS npueMa
TpeboBaHun Kpeautopos doHAA MM A0 AaTbl OKOHYAHWUSA peanusaumm BCEro
nMmyuwecrtesa B ®oHae.

3. Pe3epB Ha BbINAaTy BO3HArpa)kaeHWM HAYUCNISEeTCAa HapacTallwmMM UTOrOM U
oTpaxkaeTca B coctaBe obs3atensctB doHAa Ha paty onpeaeneHus CToMMOCTU
YMCTbIX aKTUBOB B TEYEHWE KasleHAapHOro roaa:

e KaxAabl¥ nocneaHmn pabounin aeHb KaneHgapHoro mecsua.

4, Pe3epB Ha BbiNJaTy BO3HArpaxaeHun, B CNyyae, eCcnu pasmep TakKux
BO3HArpaxaeHuin onpegenserca WUCXoas W3 CpeaHerofoBOW CTOMMOCTU  YUCTbIX

aktneoB (CIFCHA), paccumnTbiBaeTCsa B CrieayoweM nopsake Kaxabl B CBOeW 4yacTu:

d-1
(CYAY*“* + > CUA,)

4.1. S, = = x1->'S
i k?
Ti D k=1
roe:
kK - nopaaKkoBblI HOMEp Ka)XAoro HauduuciieHMs pe3epBa B OTYETHOM TroAy,
NpUHMMaOWMM 3HavyeHns ot 1 po i. k=i - nopsAKOBbLIA HOMep MocCneaHero

(TekyLwero) HaunucneHns pesepsa;

S
k- CyMMa Ka>Xaoro npomsBegeHHoOro B TEKyweM KasieHgapHoM roay Ha4dmncneHum4d

pe3epBa;
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S.

- cymMma oyepesHoro (TEKYLLUEro) HauUCeHMs pe3epBa B TeKyLeM
KaneHaapHoOM roay;

D - konuuecTtBo paboumx AHEN B TEKYLLUEM KaNleHAapHOM roay;

T, o
- konu4yectBo paboumx AHen nepuoaa, onpeneneHHoro C Havana TeKylero

S, T,
KaneHaapHoro roga Ao (BKAw4Yas) AaTtbl HauucneHus pesepBa . =D npu

HauucneHnn pesepBa Ha nocnegHuit paboumin AeHb roga, 3a WCKAKYEHMEM
cnyyasi, Korga B roay 3aBepweHo dopmumpoBaHune MU, Ecnn dpopMmmpoBaHue
NMN® 3aBepweHO B OTYETHOM roay, nepuon onpenensercsa C AaTbl 3aBepLUeHus
dopmumpoBaHug NMNO;

t - nopaakoBbln HOMep pabouyero AHS, NpuHaAAexawero nepuoay, 3a KOTOPbIN
T. o .
onpepeneHo i, NpUHMMaKoWMIi 3Ha4vyeHmsa ot 1 o d. t=d - nopsaKoBbIN HOMeEp
SI .
paboyero AHA HayncneHus pesepsa ';

C4, CTOMMOCTb YUCTbIX aKTUMBOB MO COCTOSHWUIO Ha KOHel Kaxzaoro pabouyero
aHsa t, 3a uckndyeHmem aHa d. Ecnn Ha paboumin aeHb t CYA He onpeaeneHo,
OHO npuHUMaeTca paBHbiIM CYA 3a npegwecTteyowmn gHo t paboumin geHb
TeKylero kKaneHgapHoro roga, a ecnm pacder CHA B KaneHAapHOM rogy He
npomM3BoAMACA — Ha nocneaHuin paboumin peHb npeablaywero roga. 3HadeHue

ornpenenseTcs ¢ TOYHOCTbIO A0 2 3HAKOB nNocsne 3anaTou;

pacu
CA™ pacyeTHas (nNpomexyToyHas) BenmumHa CHYA Ha paTty d, B KOTOpOM

S.
Ha4YNCNAETCa pe3epB I, onpeaeneHHasas KaK CTOMMOCTb AaKTMBOB, BKJ/O4ad

0ebuUTopcKyo 3a40/PKEHHOCTb, 3@ BbIYETOM KpeaAUTOPCKOM 3aA0/KeHHOCTU 6e3

ydyeTa pesepsa Si. 3HavyeHne onpegendeTcd C TOYHOCTbIO A0 2 3HAKOB nocne
3anaTomn;
X- npoueHTHas cTaBka, COOTBETCTBYIOLIANA:

ec/in  NpouM3BOAUTCA pacyeT CyMMbl pe3epBa Ha BO3HarpaxaeHwe
ynpaBnsoowen KOMNaHUM - pa3Mepy BO3HArpaxxaeHus yrnpasastowen KoMnaHum
oTHocuTesnibHO CICYA, yctaHosneHHoMmy n.107 VIII. Bo3HarpaxaeHus n pacxoabl
npaBua 4OBEPUTENLHOIMO ynpaBieHuns.

ecnu npon3BoaunTCs pacyeT  CyMMbl pe3epsa BO3HarpaxaeHumn

cneunann3npoBaHHoOMy A€eNo3nTapuio, ay,ElMTOpCKOﬁ OopraHun3auunmn, oueHLWnKyY
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doHaa, 6upxe W nuuy, OCYLeCTBASKWEMY BeAeHWe peecTpa BajenbleB
WHBECTULUMOHHbIX naeB @QOHAA - COBOKYMHOMY pa3Mepy BO3HarpaxaeHun
yKa3aHHbIX Juy, oTHocutenbHo CICHA, ycraHoBneHHomy B n.107 VIII.

Bo3HarpaxaeHna v pacxodbl NpaBui A4OBEPUTENIbHOINO yrpasBieHuns
OkKpyrneHue npon3BoAMUTCSA Ha KaXXAoM AeNCTBUM 40 2 3HAKOB Nocse 3ansaToun.

4.2. B cny4yae wu3MeHEHMS NpPOLEHTHOW CTaBKM B OTYETHOM roay (HoBas
NMpoOLUEHTHaAs CTaBkKa AEUCTBYET He C Hadana OTYeTHOoro roaa), dopmyna n.4.1

NPUMEHSAETCS B CNieayloLWeEM BUae:

d-1
CYAP“ +_ CYA,
t=1

S, = = JELENIERL I P
i Ti (X D X D) = k

T, =T, +T,

roe

X - npoueHTHada CTaBKa, AEeNCTBOBaBLUAsA C Hayasna OTYETHOro roaa;

X' - n3aMeHeHHas npoueHTHada CTaBKa,

N o T, . ,
T' - KOJ1I-BO AHEN nepuoda ', B TEYEHME KOTOPbIX AEVUCTBOBA/A CTaBKa X

-" ~ T' ~ 44
T' - KOJ1-BO AHEN nepuoda ', B TeYEHME KOTOPpbIX AENCTBOBAsA CTaBKa X' .

5. CIrCHA paccuuTbiBaeTCsi NO 3aBepLUEHUMW KaxAoro oTyeTHoro roga (pacyerta

CYA 3a nocnegHun pabounit aeHb OTYETHOro roga) no opmyne:

d
> CU4,
Crcyq=4+=____
D

3HayeHune okpyrnseTcsa Ao 2 3Haka nocne 3ansTon.

6. Pasamep chOpMMPOBAHHOIrO pe3epBa Ha  BbINAaTy  BO3HArpaxxaeHus
YMEHbLIAETCSl Ha CYMMbl HAQUMCNEHHOIO B TEYEHNE OTUYETHOrO roa BO3HaArpaxaeHus
ynpaBnswoWen KOMMaHuM, cheuMann3npoBaHHOMY [Aeno3uTapuio, ayauTOPCKOM

OpraHusaumm, OLEHLLUMKY MNaeBOro WHBECTUUMOHHOro doHAaa, O6upxe wn nuuy,

42



OCYLLECTBNSAOLWEMY BeAEHUE peecTpa BnaaenbueB WHBECTULUMOHHbIX NaeB MaeBoro
WHBECTULIMOHHOIO hoHAa.

7. B cnydyae HenoCTaTOYHOCTM pe3epBa Ha BbIMaTy BO3HaArpaxaeHus B TedeHue
OTYETHOro roja Ha4yucnsieTcs 3aA0/KEHHOCTb YMNpaBAsAOLWEA KOMMAHUM B pasMepe
NnpeBbllUeHN (HaKTUYECKOro BO3HarpaXZeHus Haa CyYMMOM pe3epBa Ha BbInnaTty
BO3Harpa)ZieHnsa Ha AaTy MX HauyuceHus. 3a[0/KEHHOCTb YNpaBnsatoLen KoMnaHnm
YMEHbLLAETCs Mpu o4YepenHOM HayucieHUn pe3epBa Ha BbINJaTy BO3HArpaxaeHus B

npeaenax pasMepa Ha4yncieHHoOro pesepea.

8. Ecnn coBokynHas BenMuyMHa  BO3HarpaxaeHun  crneumannsvpoBaHHOMY
Aeno3nTapuio, ayauTOpPCKOM oOpraHusaunm, oueHwuky doHga, 6bupxe wn nugy,
OCYLLEeCTBASIOWEMY BeAeHMe peecTpa BrajesbLeB WMHBECTUUMOHHbLIX naes ¢oHAa,
paccyuTaHHass B cooTBeTcTBuM C MY 3a OTYETHbLIA rog B LENOM, MeHbllue CyMMbl
HAYMCNEHHOro B TeyeHWe OTYETHOro roga pesepBa Ha BbINJATy BO3HarpaxaeHwui
yKasaHHbIM  nuuaM, 3ado/mkeHHocTb YK  nepea  ¢&oHAOM, HauucneHHas B
COOTBETCTBUM C N.7 B 4acCTM, OTHOCHALLENCS K YyKa3aHHbIM BO3HarpaxaeHusMm, He
nosgHee nepsoro paboyero AHSA roga, cneaylouwero 3a OTYETHbIM A0/MKHa ObITb
cKoppekTnpoBaHa (yBenm4yeHa) Ha pasHMUY yKa3aHHbIX BEIMYMH Ha OCHOBaHMKM AKTa
pacyeToB YKAa3aHHbIX BESIUYMH.

9. He wncnonb3oBaHHbLIA B TedeHWe OTYETHOro roda pes3epB Ha BbinnaTty
BO3HarpaxaeHusi NoASIeXUT BOCCTAHOB/IEHMIO MO OKOHYaHUIO OTYETHOro rogda, Ho He
nosgHee nepeoro pabouyero AHSA roga, cneaywowero 3a OTYETHbIM, M MNpU3HaeTcs B
coCcTaBe MpoyYmx [OXOAOB. YKazaHHOe BOCCTAHOBJEHWE OTpaxkaeTcd npu nepsBoM

onpeaeneHnn CHA B roay crneayowmM 3a OTYETHBLIM FOA0M.
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MpunoixxeHune 5.
MepeyeHb AOCTYNHbIX W Habnoaaembix
TOProsbiX MJIOLWAAOK.

o My6nnyHoe akumoHepHoe obwecteo "MockoBckast bupxa MMBB-PTC";

o MybnnyHoe akunoHepHoe obuwecTtso "CaHkT-lNeTepbyprckas 6upxa";

o 3akpbIToe akumoHepHoe obwectBo “CaHkT-lMeTepbyprckas BantoTHas bupxa”;
o AMepukaHckas doHaosas 6upxa (American Stock Exchange);

o FoHKoOHrckas ¢oHaosas 6upxxa (Hong Kong Stock Exchange);

. EBpoHekcTt (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext
Paris);

. NpnaHackasa ¢oHposas 6upxa (Irish Stock Exchange);

o NcnaHckasa doHaoBas bupxa (BME Spanish Exchanges);

o UTanbaHckas doHaoBas bupxa (Borsa Italiana);

. Kopenckasg bupxa (Korea Exchange);

o JloHpoHckasa poHaoBas 6upxka (London Stock Exchange);

o Jlokcembyprckasa doHaoBas 6upxa (Luxembourg Stock Exchange);

. Hacnak (Nasdaq);

o Hemeukas ¢oHaoBas 6upxa (Deutsche Borse);

o Hblo-Mopkckas ponaosas 6upxa (New York Stock Exchange);

o Tokuniickasa doHaosas bupxa (Tokyo Stock Exchange Group);

o ®oHpoBasa 6upxa TopoHTo (Toronto Stock Exchange, TSX Group);

o doHpoBas bupxa LWeernuapum (Swiss Exchange).

o LLanxanckas ¢oHaoBas 6uprxa (Shanghai Stock Exchange);
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