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OTTIET
Nb rr4-r7112-21-(3)-6

oE OIIEHKE CfrpABE AJIIIBOUT C TOI4MOC TI4
OAHOH aKrIrrU

AO <IloBoJrlr(cKaq IIor r rpaQrq ecKafl Ko M r a rrrrfl

no cocroqH[K) ua l4era6pn 2017 r.

3A(A39IIK:
O6rqecrso c orpanlrrlenlrofi orsercrseHHocrblo
Vnpaularoqar Kounannx (IIPO@I4HBECT))

,{.V. 3arprrruM [aeBBrM rnHBecrr4rlr,roHnrru Qonqou cMerrraHHr,rx r.rnnec:rnqufi
. <<Perr,ronanrnrri Qon4.nnne cru4wit n cy6texrur Ma[oro u cpegHero

lpeArrpryHrlMareJrbcrBa Pecrry6nuru Mopgoaux>

I4C[OJIHtrTEJIb:
V[n guawgy ar'snufi npe4nplrHr4 MareJrE

f arpuaun A-nercangp Bna4r.rrr,ruponuv

28 4era6pr 2017 r.
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f euepa:rsuorr.ry .4r.rpeKTopy
O6rqecrsa c orpaHr.rqeHHofi orBercrBeHHocrblo
Ynpaernorqa.a Korrananll{ (IIPOOI,IHBECT>

.{.Y. 3arprrrrnr raeBbrM rrHBecrr.rrlr4ouubrM

Qoa4om cMeuaH H brx t{ueecrl4uDfi
<Perr.rona:u,urrfi $on4 rznnecruqlrft n cy6terrrr
MaJrofo 14 cpeaHero [peAnpr,rHr4MaTenbcTBa
Pecny6luru Mop4onrr>
Eapxysapony P.P.

Vnaxaeur,rfi Pouan Py6enonnv!

B coorgercrnrau c aoroBopoM NslI4-16106-23-( 1)-6 or 23 utons.2016 r. u 3aAaHr4eM Ha
oIIeHKy Ne5 or 2l gerca6pn 2017 r. urr rpoBeJIpI oIIeHKy 1 (o4uofi) o6r,rruonensofi uuennoft arquu
HoMr.rHarlHofi crouMocrbro 100 py6nefi arrlr,roHepHoro o6rqecrra dloeonxcKat
flonurpatf r.rvecr<a-{ KoMnanut) (OfPH 1101326001920) B cocraBe naxera arqui, cocronqero rr3
600000 (uecrucor rrrcxu) rrITyK, qro cocraBJrter 99,98oh yuaeuoro Kalr4TzrJra o6rqecrna,
pacnoJroxenuoro no a.{pecy: 430003, Pecny6nr.xa Moplonrar, r.CapaHcK, yn.Pa6o.{ar, I 15, c
IIenBIo onpeAeneur{r cnpaBeAnr{Boil I,r pbruorrHofi croraMocrr.r.

B naureu rIoHI,IMaHIII4 npoBeAeHHarI oqeura 6yger ucnoJlr3oBzrHa npl4 onpeAeJreHxr4
crollMocrrr I4M),rIecrBa, cocraBJrrrorqefo 3arpurrrfi naesofi t4 Hsecruqr.ronnrrfi (fon4 cueruanurx
uurecrrqufi <Peruona,rrssrfi 1|onl lruBecrr4rlufi n cy6r,errrr Mzuroro fi cpeAHero
rrpegnpr,tHr.rMare:ncrna Pecny6narz Mop4onz-r>.

flporeqennoe uccJle,4oBaHr4e flo3Bor.f,er cAe.[arr c:re4yroqufi nrrno4:

c[paBeAJrI4B,uI cTol4Mocrb 1 (oauofi) o6brxHoseHHofi aKrlr,rrr HoMr.rHerJ6Hoft crouruocGrc 100
py6n9ft B cocTaBe fiaKera aKqufi, cocTaBlsroryerc 99,98yo ycraBHofo Kanr4TaJra AO <floeoDKcKat
flolurpa$lrvecra.s KoMnanr,rs) [o cocrornr,rrc ua I Aexa6ps.2017 r. cocrasnrer:

123 pv6.nq 50 roneex;
pl'IHoqHa.fl croI.IMocTB I (oauofi) o6rxnoneHnofi aKrlr.rr.r HoMuHaJ6uofi cror.ruocrrro 100

pybnefi B, cocraBe [aKeTa arqr,rfi, cocranrnoryerc 99,98yo ycTaBHoro KanrrTzrJra AO <flosonxcKas
flonnrpaQuvecraq KoMlaHu.{> ro cocrorurrro ua 1 gexa6pt2017 r. cocrasrqer:

123 pv6,rq 50 KoreeK.

Beau.ruHa prmovuofi cror4Mocrr.r, Wa3aHHas. B Hacro.suleM orqere 06 oIIeHKe,
cocTaBneHHoM B nop.sIKe LI Ha ocHoBaHI4I4 rpe6onanr.rfi, ycTaHoBJreHHr,D( O3 (06 oqeuovHofi
AerreJrlHocrlr>, @egepa:$urruu craHAapriMlr oIIeHKrl, CraHqaprauu u [pa3r4nzrMll olleHo.iHofi
AerreJrLuocrrr CarraoperynupyeMofi MexfernoHa,rtHofi accoqraaquu oueHur4KoB u uoxer 6rnr
npI,I3HaIra perouenAyeuoii .unr qenefi coBeprrreHr4r cAeJrKr.r c o6leKToM orIeHKn, ecJrrj c Aarbr
cocraBneH[t orqera o6 oIIeHKe Ao Aarbr coBeplxeHllt oAeJIKI4 c o6:serroru orIeHKI4 anr{ Aar6r
npeAcraBJreur.rr []6nu.ruofi o(bepr6r fiporrrno He 6onee 6 uecrqen.

Prnro'{Hag cTorrMocrr" o[peAenseMair B AaHHoM oTqeTe, MoxeT I4crroJlb3oBaTbct
TonbKo AJII yra-rannofi qelu.

llpe4naraelrax orIeHKa [oApa3ryeBaer cocrorHr4e orleur.rBaeMoro uMyrrlecrBa B
coBoKyrlHocrlr co cnoxLIBIIIr4Mr.rcr (paxropauu. BrHsrouII4Mr.r Ha crol4Mocrr,, u cocro.sHueM
KOHbK)HrCf)ipbr pbrHKa rrMyrqecTBa aHzrJroftrqHofo Ha3HaqeHr.rr n Pecly6:ruxe Mop.uonr.rx ua
BbIIxe)'Ka3aHHyro aaTy.

I
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4 VIng.uBrre/anbH;rfi npeAnpr,rHxMareJrl IaBp[n[H AneKcaHAp BnaAltMr-tpoBr,rrr

Mero,qaxa pacqeroB r,r 3aKrrorreur.rft, rrcrorrHr.rKr,r rur$opMarlu[, a raKxe Bcg ocgoBHbre
npe.qflonoxeHllt, pacrlerbr rr BbTBoABI coAept€Tcr B rrprdnaraeMoM orqere 06 oueHKe. OrAenbHBre
rIacTI,I EaCTO.qerO OTqeTa He MOryT TpaKTOBaTECt p{BAeJrbHO, a TOnbKO B CBt3rr C ITOJIHEIM TeKCTOM
npl4JlaraeMoro oTrIeTa 06 oIIeHKe, c yrreToM Bcex coAepxruqr4xcs Tau gonyqenr.rft r.r orpanra.renr,rft.

Or'{er o6 oqel{Ke coAepxflr npo([eccrnona:nuog MHeHr4e orleurrlzKa orHoczreJr6go
pBllrormofi crorrMocrl,I o6telcta tl He .BJrterct raparrrr.refi Toro, .rro o6rerr uoxer 6EITb lpoaag Ha
cno6o4rorr,r prnrKe IIo qeEe, paBnofi cror,rruocrr.r o6rerr4 yrasaaHofi r 4artrou orvere.

Ecttu y Bac sosHzruryr rarue-nlr6o Bonpocbl rro Mero,uuKe orIeHKr tr BbrBoAaM,
noxarryficr4 o6paqafirecr nefiocpe.qcrBenHo K HztIr,r.

A.B.farpurlllr

BNAA!4MHPCBhq

V +7 -927 -1842-927; E-mail: inetrussia@gmail.com
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oAnofi arcrlnn AO <IlosoJrrrcran Ilo.nurpa{uvecrcan Ko*rnan[q))

I. OCHOBHbIE (DAKTbI I{ BbIBOAbI

Ocsonanlre a:r.r npone4enux pa6or lo
oueHKe

oqeHKa ocyrqecTBJltJlacb B coorBeTcTBllu c AoloBopoM
Nslll-16106-23-(1)-6 or 23 utolos 2016 r. u 3a,qanlreM Ha

oqenxy Ns5 or 21 l.et<a6ps,2017 r.
Cne4euu.a o 3aKa3qI{Ke oIIeHKTI O6uecrno c orpaHrrr{eHHofi otnercreelrnocrrlo

Ynparnnorqa.r KoMnanll.f, (IIPOOI,IHBECT) A.y.
3arpsrruv naeBbrM HHBecrhuHoHHIIM $on4ov
cMerrraHubrx ransecruqrlft <Perrona,rrsufi tbo"a
raunecruquft e cy6r'errrr MaJIoro I4 cpeAHefo

flpeAfiplruuMarenrcrna Pecny6:rr.mu Mopgoru.r>
OfPH 1047796726669, sara perucrpa:l:av 30.09.2004 r.
LLHH7734516680
plc 40702810700000104727 s IIAO KB (MIICE))
r.Capaucr
r/c 30101810300000000729
PKU HaquoHanrnoro 6anxa PM
F[rK048952729
43 0005, r.Capaucx, yr. Corercrar, 4.50, xopn. 1

I{e:t, u ra:naveHr{e oueHKIr orrpeAeneHl4e cror,rMocrl.t oIIeHr,rBaeM6Ix axqufi npu
pacqeTe cToHMocTLI nMyIIIeCTBa, COCTaBJI'TOUe|O

3arpr,rrrrfi naegofi uusecrr,rqr.ronnrfr tpouA clrleuraunrx
zneecruqrafi <Peruonamnr'rfi tf ou4 zHaecruqufi e

cy6rerrur MaJroro t4 cpeAqero [peAnpllul4MarenbcrBa
Pecny6rr,rru Mop.uosur).

BraA onpeaerseN{ofi ctottltoc:u.t cIIpaBeAJII4Bat I{ pLIHOqHaJT CTOI.IMOCTT'

CseaeHzq o noreHIII,IaJIbHbrx

nonb3oBaTeJLD( orqeTa

O6rqecreo c orpaul{qeHHofi otsetcrseuHocrr'rc YK
(IIPOOI'IHBECT)) A.y. 3III4@ cMeIIIaHHI'rx

usnecruqufi <Peruonamnrrfi t|on,q I, rsecruquft s
cy6lerrrr MaJIoro u cpeAHero [peAlprtHr.IMareJll'crBa
Pecny6nuru MopAosnt)

HauMenosaHr.Ie I4 KparKal
xapaKTepr.rcrr.rKa o6terra oqenru

1 (oana) o6 tuoeeHHaf, rrMeHHat aKrlr,rs HoMuHarbHol
cror,rMocrbro 100 py6reft aKIIIroHepHoro o6ulecrea
<flosonxcKas flonnrpa(fr.rvecraa Kounanur> (O|PH
1101326001920) a cocrane naKera aKu fi. cocrotrlero
lrs 600000 (ruecrucor rnc.nu) urryx, rlro cocraBnqer
99,98% ycraBHoro Kafivrara o6r{ecrsa,
pacrroJroxeHnoro ro aapecy: 430003, Pecny6nura
MopAonur, r.Capancr, ya.Pa6ovar, 1 15

Br,r4 npana u npanoo6:ra4are.:ru
o6rerc,ra oqenxu

oIIeHr.rBaeMbIe aKIIrru HexoAtTcs Ha npaBe

co6crgennocllt y cneA).rorqrx aKIILIoHepoB:

99,98o/o ycranuoro KaIII4TaJIa flpu HaAnexc'IT OOO yK
"ilPOOI4HBECT" I.y. 3III4O cMeIrIaHHr'D(

unnecruquii <Peruonarr'nrrfi (bonA unnecrzquii s

cy6r,errr,r Maroro u cpe,qHero npeArrpltHlrMarenBcrBa

Pecny6ruru Mop.qosur>; 0,02V:o - $uzutecKoMy nr,Iqy

I
I
I
I
I
I
I
I
I
I
I
I
t
I
I
I
I
t



o6oeruenenu.s He 3aperlrcrpnpoBalrbl, Apyrat
Ha:tr,r.rlre y o6:sercra oqeuru

Ngl\4-t1l12-21-(3

It t""aapiz0ll r. - 28,,1er<a6ps 2017 r'
28 rcxa6ps 2017 r.

Peyrnrarrr oqemaa, rloJrfrelrHble flpu

rrpLIMeHeHrrI'I pIBJII{IIHBD( nO4(O.UOB K

123 pv6trs 50 roneer
o6ocnosa$tsdt orKa3 or lrcrIoJIrSoBaHlIt

o6ocnosamlrtrl orKa3 or r{cIIoJIb3oBaHI'It

123 py6trt 50 xoneex.
Ilo:ryrernaa ollegoqHas crot4Mocrb oaHoE aKqIrI4

flBr'le'tc' e/lr4:,J'oir urfl ecex arqr'rii sMIrreHTa B cocraBe

KoHTpoJrruoro laKera aKq]Ifi, cocrannxoulero 99,98o2

I{'rorosat gem{w{na Prruounofi
cror{Mocrl,I o6rerra oqemlt

123 py6ttr. 50 roneerLlro.osas s"rz"una cnpare,qnuoofi

cror,rMocrlt o6terra oqenru

Oqemca 6nra npoIBBeAeHa Ha ocHoBaHIrIl qpeAocraBneHHhD( 3aragwrrou AoKy\{eI{ToB'

oqerrranpor,r:neAeHaEaocHoBaHIIIIflpeAocTaBneHHblx3ar<a.gw,rrouAoK},I{eHToB'ocMoTpa
o6lexros r.r B coorBercrBun c (De4epalurblM 3aKoHoM <06 ouenoqnofi aemertgocrr4 B

poccraficrofi OeAepaquu) o.r 29 utotri 1998 r. N135-@3, yrnepxaennruu @e4epa'rr'urnt'ru

craHAapraMI,I oqeHKIt, Cran4aptarrlu v fipalunaMr4 oqeuovnoft Ae.ETeJIr'EocrH Cavoperynnpyelnlofi

Mexpe

6rnr or.ryrrren Ha rary oIIeHKI'I Ha orrpbrroM pl

cIenKIr.ueficTByloTpa3}a{Ho'pacnonala'sceftHeo6xoAlal{ofir,rrr(|oprrlauuefi,-a.IIaBeJII{qI4HeueH6I
c.qenKI,I He orpaxarorct KaKr'le-nu6o upearr'rvafinrre o6crorrefl'crBa' To ecrr' Koraa:

. oAHa n3 cropoH c,ueJrKlr He o6.f,saHa orrryxrar6 o6:sexr oqenrcr'r, a ApFdt cropoHa

o6raana npunurtlarb I'IcnoJrHeHI'Ie;

.. cropoHr'r cAeJIKI'I xopo o ocBeAoMJreHbr o npe4{ere cAeJrKI'I u aeficrB}Tor B cBoID(

ru{Tepecix;t'--^l-- 
oe""*, oqeH*r flpeAcratBJrel{ Ea orKpl'rroM pr'rHKe rlocpeacraorta ny6nuwroil oifep'rrt'

runuvnoft 4lr anaJIorI4tII{bD( o6:serron orIeHKIr;

. ueua c.qenKn npeAcraBnret co6ofi pa3yluuoe Bo3HarpaxqeHlle sa o6tercr oIIeHKrr' t4

nprrHyr(Aen[t K coBep eHr'[o cAeJIKI'I B orl{oltreH I'r cropo"-"4"nnt c 'nefi-ml6o croponrr ue 6r'rro;
' .' ,rnute* ga o6t"KT oIIoHKIT Bbrpaxen r 4enexnofi ([opue'

CBENEHIIfl OE IICIIOJIHI{TEJIE

An4lrnu1y ansu;;rit [peA[pI4HI'IMarenr' f anpurmu Anercangp Bla4I'trruponuv

O|PHI4II J16132600052330 ot 22 '03 '2016r '

I4HH 132808680786 or 18'03'2003r'

aop"",+lboos, MopAorur,r'Capancr,y:r'Kor'ruynucrlt'rccras'62-99'
plc +OSOZSIO+O n AO <Tunrro<f if Eano (r'Mocxna)

r/c 3010181014
F,14K04452s974.
llcnornrrrerm ocyrqecrBnter ollenoquyrc Agtrenluocm c 1997 ro'ua'

Ei;-+l-gzl-Baz-sz7;E-mail:inetrussia@gmailcom



fanpu:rnu A.B. npourel o6yrenlre u Mexotpacreaou HIIK Poccr,rftcrofi gKonoMl4qecKot

aKaAeMr.ru rna. f.B.ffuexasoBa rro nporpaMMe dlpo$eccuonamHar oIIeHKa Ir 3Kcrleprrra o6aerroe I4

npan co6creeuuocru> (cneqr,rarusaq[t (OIIeHKa cror{Mocrr,I npeanpurrufi (6u:neca)>. fiun"tou
IIII J\b 328618 or 29.06.2001r. VdocmoeepeHue o nolbrweuuu xeatuQuxaquu Ne001555

(perucrpauuonr*ui Ne 2228) Bb(4aro OfEOyBIIO <Huxeropogcrltft rocyAapcreeuHr i
apxr.rreKTypuo-crpourem,nrrft )'HI,IBepcIrrer> rro DpofpaMMe (OueHo'rHat aesreJrr'Hocrl)

I,Icnolsrirerll, rBr'lerct vnenou Cauoperyaupyenoft Me),Kperr{oHiIJILHoii accorII4aIII4I,I

orleHrqrrKoB (123007, Mocrea, Xopourencroe Irlocce, A. 32A), rrtrto'reu B peecrp oqenrql'IKoB

27 .12.2007 r. 3a perrrcrparluonnuNr Ns1 300.
3a rpelr.e ocyrqecrBneHus oqegoqnofi aesrenbHocru I4cnorHuteru He npuBneKarcq B

KaqecrBe orBerql{Ka e cyAe6usrx opfauax B cBt3I{ c IreKaqecrBeHHo oKiBaHH},IMr.I oIIeHoqHLIMI,I

ycnyfaMH.
B qelxx o6ecneqenus [paB florpe6r.rrerefi oqenovurrx ycryr I4cnomrurenb 3acrpaxoBan

rpax.qaHcK).ro orBercrBeHHocrr, fipu ocyqecrBneHrrrr npo(peccuoua:rr'noii Ae.srerr,Hocru
or1enrrlrrKoB n AO <Crpaxoroe o6ulecrno rasosoii fipoMblluJrerrHocrr> (AO (CO|A3>).
Cepru$rarar crpaxoBaHllr orBercrBeHHocrlr orIeHrIr,rKoB npII ocyuecrB.[eH[I'I orleHo'rHofr

AerrerrbHocrrr N7616PL0013DO or 29.122016 roAa BbIAaH cpoKoM no 31.12.2017 r. Crpaxonax

c1,uua - 3000000 py6.

3A-fl BJIEHIIE O COOTBETCTBI4I4

flo4lucanfirufi gannrrfi or.{er OqeHulur Hacroqrlr4M yAocroBepter, rITo B coorBercrBl{e c

r{Meloqt4 Mltct y Hero AaHHbMII:
. [prrBeAeHHLIe B orqere ftaxrrr, na ocrloBe Koropbrx npoBoAl,Inct aHuIJIr{3, AeJIaJIIrcb

npeAflonoxeur,rs r.r BLIBoAEI, 6rr:ru co6paur,l c naIE6onrruefi crerleHbro Hcno:rgogaHlaq rHaHr4fi

orleHurrKa, IIpaBI,IJIbHbr u ocHoBbIBaIOTCS Ha 3HaHUD( OrIeHnII4Ka;

. cAeraHHr,rfi aHilnrr3, B6IcKa3aHH6re MHeHrrt u tIoJIJ IeHHbre Br'rBoAbI aeEcrBfiTenbHbr
r.rcK;rroqureJlbno B npeAenix oroBopeHHbD( B AaHHoM orqere aonyqeuuil u orpanu'rltBarolqux
ycroBr.rfi u ABIrtro'rcfl HamrrMz nepcoH,llr,HblMll, HenpeAB3.srbrMu npo$eccuona:rr'HI'rMn aHzIJItl3oM,

MHEHI{'MI,I II BbIBOAAMII;
. l.IMyuecrBo. cocraBntloulee aKTr.r Bbl npeAnpHrrul. 6suto MHoIo rut{Ho ocMorpeHo (u c.nyrae

lpe.4ocTaBneH[s Bo3MoxHocTa Bu3yaJrLHoro ocrraorpa) r.r nce <paxrrr, npr.BegeHHble B oTrIeTe, BepHbI;

' OqeHIIII'IK IIMeeT oIIbIT OIIeHKII HMITIIeCTBa' cXOAHO|O C OII9HIIBa9MI'M;
. o6pa:onanlte oIIeHqIrKa cooreercrnyer neo6xoartMbrM rpe6oeaHaxv;
. oIIeHuIHr( He r4Meer uu uacro.nqefi, Hrl oxl4AaeMof 3auHTepecoBaHHocrr4 B oIreHI{BaeMoM

r,rM)'r{ecrBe u 4eficrnyer Herlpe,4B3qro u 6es npeqy6eNgeHut K yr{acrB)'rotqr'IM cropoHaM;
. BO3HAIPAX.qEHI4E OIIEHIIIIIKA HE 3ABI,ICIIT OT UTOfOBOT OIICHKH CTOI{MOCT}I, A TAKXE TEX

co6snuit, Koroplre Moryr Hacr).rlfiTb B pe3ynbrare r,rcrroJrb3oBagrr.f, 3aKa3qI.IKoM rrJrlr rperbllMlr
cropor{aMr4 Br,rBoAoB u sauroveuufi, coAepxallluxc-s B orqere;

. 3aAiurue Ha oueHKy He ocHoBbrBanocr na rpe60naul4n onpeAeneHu t 3apaBee oronopeuHoil,

Mt{Ht{Ma,'lbHOx HJTI,I MaKCI.jManbHOr UeHbl;
. orleH(a 6rura nponegeua Ha ocHoBaHurr rpe6onanufi, ycraHoBJrenHr'rx (D3 (06 oqeuovnofi

AetreJrbnocrll>, @egepa,rurrnaz craHAapraMlr oIreHKr{, Cran4apralrra u flpaBlrneMll oqenovuoft

,{erreJrr,Hocru Caruopery:rupyeuofi rrexpenuonanbnofi accoquaql4rl oueHulr4KoB.

2.3ANAHI,IE HA OUEHK}'

HaurraenoeaHlle I,I KparKat
xapaKrepr.rcruKa o6rerra oqeuru

1 (oasa) o6brrnoeeqHa.f, vMeHHat axrlrlt HoM[HanLHofi
crorrMocrllo 100 py6lefi aKur{oHepHoro o6rqecrea
<<floeorxcKar flo:rnrpa$uvecrar Kovnauur> (O|PH
I101326001q20) e cocrane naKera aK(Hft. cocrotlrero
l,rr 600000 (urecrHcor rstcg.t qTO COCTABJI'ET

? +-l -927 -t842-927: E-mail: inetrussia@gmail.com



99,98% ycraBHoro KanI'ITaJra o6lqecrBa,

pacloJroxeHHoro no aapecy: 430003, Pecny6nma

MopAonu.r, r.Capancrc, yn.Pa6oqat, !!i---
Br,r4 npana u npaBoo6naAarenl'I

o6rerra oueqKr,r

oIIeHUBaeMEIe aKUI4I4 H{u(OA.mCjI Ha lrpaBe

co6crnennocrr,r y cJreAylouux aKrIIloHepoB:

99,98%o yuasuoro KaIIr4r{IJIa [pI{Ha'UneXEr OOO yK

'IPooI,IHBECT"' n.y. 3III{@ cMemaHHbrx

unnecrvqufi <Perrionairrurfr QonA finsec'rI,tqufi e

cy6lerrrr MaJIoro u cpeAHero fipeanplr Hl{Marenr'crBa

Pecny6nrxr.r MopAoBrrD; 0,02% - 0rcmecKoMy
flenr lr nagnaqeHle oIIeH(r4 orlpeAeneurre crollMocrrr oIIeHI'IBaeMbrx aKqfiri npu

pacrlgTe crorrMocTl,I r'rMyrqecTBa, cocTaBJItIOIIefO

3axpurrui naenofi rsnectzquonurni (fon4 clrlefirannrx
r,rnrecruqlrfi <Perl'rona:rrnrni $on.u znsectuqufi s

cy6serrrr MaJIoro rl cpegHero npearlpun lMarenr'crBa

Pecny6rurut MopAoBLIt>

Braa onpe.qsuel\.tofi ctourrlocun DbIHOqHA{ CTOI'IMOCTE

flpeAnoraraeuoe ficnoJlb3oBllur'{e

pe3ynETaroB orIeHKI'I

Anfl onpeAeneHl,It CTOT4MOCTI4 I4MyIUeCTBa,

cocraBlltrorqero 3arprrrsui [aeBofi nHBecrurlr'Iognrrfi

t|ong cueruannrx nneecruqufi <Peruoua:rrnrrfi tfou4

unnecrnqufi n cy6:serrrr MaJroro u cpe4nero

rrpeAnplrulrMarelrcrra Pecny6lux4 l49P49Ig2-
Orpanaveuur, cBt3iurHble c

rlpeAflonaraeMbrM I'Icrro JIb3OBaHIIe

p$ynbTaToB OIIeHKI,I

1. FIn 3axas'nx(, rul Oqetmu'm He Mor,'r clloJrl3oBarr'

oTrrer urraqe, qeM 3To rrpeaycMoTpego 40ronopolr o6

oqenxe. AmrcpnarlrBuoe r{cnoJlb3oBar{ue H{rcrotlqero

orqera Bo3MoxHo mJIbKo B @orBercrBIII{ c AefigrB}'Ioryxvl

3aKoHo.trarerbcrBoM.

2. Bo m6exarue lreKoppeKrHoro rolIKoMHItt peyJrETamB

oqenrcr :uo6rre ccbIJIKrr Ha MareplraJrbl Hzlcrosrqero orrrer4

mo6ar ero rpanc(fopuarvrx 6es codrBsrsrB]'Iouer
peAarslllr rl pa3pemerurr Oqemr[ma ne Aonycnarorcq.

,Ila'ra oqenxr,r I 4erca6pr 2017 r.

flepuoa nposeAeulta pa6or no oueHrce 2I rcra6pe,20l7 r. -28 texaQpz20ff r.,

' 3. AOIIYIIIEHNS II OTPAHI,ITII4TEJIbHbIE YCJIOBITfl'

I4CIIOJIb3OBAHHbIEOIIEHIIIIIKoMIIPI4nPOBEAEHI4I{otFHKI4
Omqem o6 oueuxe nodaomoeneu a coomaemcm+uu co cnedynt4u'uu donryeHunMu:

1. Ouenuur ucxoAlln rrg Toro, rrro cBeaeHl'I.f,' coAepxa ulect B HacrotrqeM Orvere'

IION}^IgHBI I,I3 I,ICTOIIHI,IKOB, 3ACJIYXIIBAIOIqUX,qOBEPI4-f, .

2. Oqenqux He HeceT oTBeTCTBeHHOCTTT 3a IOpIIAI,IqeCKOe OIIIlCaHHe npaB oIIeHI',IBaeMOIt

co6crseHuocru Ir 3a Borlpocbl, cBt3aHHbre c paccMorpeHlreM npan co6crneunocru'

3.Ioprfluvecra-a3Kc[epT[3aIIpaBHao6rerrrroIIeHKI,IHe[poBoAl{Jlacb.oqerrunaerraar
co6creeuHocrr crrf4"faeTc. cso6oAHOfi OT BCeX nperensr,rft co cTopoI{BI TpeTbI'Ix nfiu tI

o6perraeneuzfi , 3a tcKrIoqeHI'IeM oroaopennr'rx e Orvere'
4.Borag6exarrraeHeKoppeKTHoroToJIKoBiuIu-f,pe3ynBTaToBorlerrr<urno6rreoCEIJIKI4Ha

Ma.Tepr.ranbl Orqera, ruo6as ero rpanc(fopuaqur, B ToM qI4cJIe [epeBoA Orqera na uHocrpzurHble

rcr,mu, 6es coorBercrBylolqefi peAaxqu[ 14 pa3peueHl{t Orlemqura He AorlycKarorct'

5'Pa6orrrIIoTexI{FIecKoMyo6crreAosauuloaKTI,tBoB[peAnpI,I'TI4qBbmonHeHblB
o6rerr,re, coHracoBaHHoM C 3arasq[KOl{. oqenrqr,rrorrl He [pI4HIIMaeTCt oTBeToTBeHHOCT6 3a

H{rjr}rrMe c(pr,rrbD( Ae$ercroe, o6napyxenrae KoropbD( BI{3yzrnI'HbMIl rnlr Hepa3pymarcEI'IMI'I

? +'t -927 -1842-927; E-mail: inetrussia@gmail.com
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MeTO.qiMII HeBO3MOXHO IIJILI CB'3tUIO CO 3natMTeJrbI{bIMII MaTepI4ZInLHbrMtr 3A'IpaTaM , 14

4oJrxno antrlct rlpeAMeroM crrerlr{uln6uofi Texr fiecKofi grcneprrr3br.

6. OqeH IuK npeAnonztraer orcyrcrBr,re KaKrrx-Jrr,r6o crpbrrr,x $axropoa, BJrrr*orryrx
Ha ollettt<y. Orleuqux He Hecer orBercrBeuHocrv 3a laarw rc TaKIrx cKprrrbD( tpaxropon u sa
ueo6xofllrvrocrr BbrffineHltt raKoB6D(.

7. Oqesqur rlcxoAlrr us roft npegnocbrJrKr.r, rrro flpaBo co6crseHuocrr na o6rerr
otlopunero HaanexarqnM o6pasolr.

Om,rem o6 o4eHKe 6t m cocmdzneH 6 coomaemcmruu c ttuctcecnedytouquuu
O ZpAHUvUB AW4UJTIU yC tlo I ut74u ;

l. Oqenrqrlr He rrpeAocraBn{er AoroJrHLITeJrrHrD( KoHcyJrbrauraft no AaHHoMy orqery r4

He orBerleuor B cyAe no BonpocaM, cBt3aHH6IM c o6rerrou oIIeHKI,I, 3a rIcKJIroqeHIleM cny{aeB,
lpeAycMorpeHHbD( 3aKoHoAaTeJrLcTBoM E oTAeJrr,HbMrr .4ofoBopaMr4.

2. Mnegue oIIeHITII4(a orHocuTerbHo pltuovnofi crol,IMocrlr o6rema qeficrnurenrno
TOJTbKO Ha AaTy OIIeHKLI.

3. Orqer o6 orlenre coaepxrrr npoQeccr.ronanrnoe MHeHve orleHrrllrKa orHocrrrenr,Ho
prmovnofi cro[Mocrr.r o6rer<ra r.r He rBnrercr rapanrlreft roro, qro o6rexr lroNer 6rnr flpoAaH Ha

cno6ognorra prrnKe rlo qeue, paBsofi crouuocnr o6terra, l,narauuofi B AaHHoM orqere.
4. Pruroqnas cror,rMocrE, olpeaerreMas B AaHHoM orqere, Mo)r(er Ilc[oJlb3oBar6ct

TOILKO AJrt 3a,4arr, OfOBOpeHHbIX A,IHHbIM OTTIeTOM.

5. llroronag BeJrr,rqr,rHa prnrouuofi cror,rMocrr,r, yKa3aJ{Har B HacrorrrleM orqere o6
orIeHKe, cocraBJreHHoM B rroprge r4 Ha ocHoBaHr,rrn rpe6onanr.rfi, ycrauoBneHHbD( (D3 (06
oqero.+roi .4e.sreJrbHocrr.r> r @e4eparrnr,nur.r qraE.{apraMu orIeHKr4, Moxer 6rrrr npu:nana
per<oueu4yeuofi A:rs llereft coBepmeHuq cAeJrKI4 c o6r,errolr orleHKr.r, ecJrr{ c 4arr,r cocraBJreHut
orqera o6 orIeHKe ao Aarbr coBeprrreHur c.ueJrKn c o6rexrolr orIeHKr4 nJrr{ Aarbr npeAcraBneHr4t
ny6ru.urofi oQepru fiporlno ne 6oaee 6 uecrqer. Ecnu n coorgercrBlru c 3arouo.qareJrr,crBoM
Poccr.rficroft lDe4epaqrau npoBeAeur,re ouenKr.r qBnsercs o6qgaremHrnu, or Aar6r orIeHKn Ao Aarbr
cocr:tBJreHrrr orqera o6 oIIeHKe AoDKHo npofirn ne 6olee rpex rvrecrqen.

6. B ornoruenlrrx c 3axa-g'rvrioM, onpeAemeMbD< pzlMraMlr AaHHofo oruera, Oqenrqlrr
p)'KoBoAcrByercx qeficrnyrorquu 3axoHoAareJrEcrso^a e o6racru oqeHoqHofi .qerreJrr,Hocrrr.

7. B palurax AaHHoro ofiera pacqerbr npoBeAeHrr c r,rc[oJr63oBaHr.reM nporpetl,rMHoro
KoMrrJreKca Microsoft@ Office Excel@ 2010 rr Mor),r He3Haq[TeJrbHo orJrr.rqarbcr npu
nepepacqere Ha rpyrux Bbrlrr.rcJruTeJrrHbD( ycrpofi creax.

8..{orlnreuru, npeAocraBneHHrre 3aKasquKor4 Anq npoBeAenr.rr orleuKrr, coAepxarc.f, B

apxr4BHoM 3r3eMnrspe or.{era o6 orIeHKe, Koroprrft xpaurlrc.f, y orleuqrzKa. B nacrorrqel.r
orqere o6 orIeHKe [peAcraBJ]eHbI Kottllu c AoK]MeHToB, rrpe,qcrarBJrenubD( 3aragqurou.
OrnercrneHnocrr sa AocroBepHocrb AoKyMeHToB r.r unrfoprraaqura, npeAocraBJreHHbrx
3axaa.ruxolr, Oqenrqur ne necer.

9. Konnq Hacrorrqero orrrera, He 3aBepeHHarr Ha,4nex€rqlrM o6parorrl cquraercs
neaeficrnfireruHofi.

4. IIPIIMEITflEMbIE CTAH,4APTbI OIIEHKII
Orqer o6 orIeHKe flpeAcralBn.rer co6ofi.4oKyMeHT, co4epxarqufi rroATBepx,qeHHoe Ha

ocuoee co6parnrofi unQopuaqw u pasreron nporpeccraonirnrHoe cyxlenlre Oqeurqura
orqocrlTeJlrgo crorrMocrr{ o6lercra ouer{Kr4 I{ cocraBJreHHbrfi g cootgercrBr4r4 c
3axoHolareJrbcrBorr.r Poccuftcrcoft @e4epaquu o6 oqeuounofi AerreJrbuocrr.t, ([e4epanr,nrnau
craHAapreMl4 oIIeHKIt, craHAapraMI.I I,I npa3r4JrzlMu oqeuovuofi leflTeJrbHocrr4, ycraHoBJIeHHbIMI4

caMoperynlpyeMofi oprannsaqr,refi orlemquron, qJreHoM roropoft rBJrrrorcr Oqemqurr.r,
rloaroroBuBmue orqer, npeAHa3Ha.{eHHHfi 4lr 3ararvura orIeHKI,I 14 rIH6n< 3arrnTepecoBauHbrx JIItq
(nomrooare:refi or.tera o6 oueH Ke).

B nacrorrueft pa6ore npulrenenrr cneAyroque craHAaprr,r:

E +7 -927 -1842-927; E-mail: inetrussia@gnail.com



l0 I4ugrnnaya.ntmrft npegnpr.runrarelr farpnilr.rn Alercanqp BnaArrtr,rlrpoBurr

@e4epanrnrni crarHAapr orler{Kn (O6qfie rroHrrr{r orleHxrl, no.e(oABr H Tpe6oBaHr.tr K
flpoBeAeHr.rrc orleHKlr (oco Nsl)>, yrrepxaenurfr npnrasoru Mr.rnsxonorr,rp a3Buwrt P(D or 20
laal20l5 r. Ns297);

@e4epanrnrui craHAapr oqenrra <I_{enr orleurur r,r Br,rIBt crolrMocru (<DCO N2)>,
yraepx4euurrft np[Ka3oM Mr.treronouparnflrra.f, P(D or 20 vas 2015 r. N298;

@egepa:rrnrrfi craHAapr oqenrra <Tpe6oBaHrrr K orqery 06 orIeHKe (OCO Ns3)D,
yrrep4qeuuufi lp[Ka3oM Mansrcououpaesr.rrr,r.s P@ or 20 laas.2015 r. J\!299.

Craruaprut u lrpaBLrna oueHoqHofi aetreJrbHocrr,r Calroperyn n pyeMofi Mer(perraoHanbHofi
accoqllaqllu oqeHIIII4KOB.

flpanrura Aenooofi u fipooeccrzoHalGHofi 3TI.IKz rrJreHoB carraoperynr.rpyerrloft
MexperrroH{ulrHofi accoqr.raqzra orIeHqI4KoB.

Mexgyrapo4urre cran.qaprbr oqenrr,r MCO.
Mex4ynapo4nue crauAaprBr (br4sarrconoft orqerHocrl IFRS I 3.

5. CIIIICOK I,ICNOJIb3OBAHHbIX IICTOIIHTIKOB
fpaar,4ancrrfi r<oAeKc Pocc[ficKofi (De4epaqlrr.r.

Ha:roronrni rcoAerc Poccuficnofi Oe,uepaqru.
@eAepa:rrnrrft aaron <06 oqeuo.nrofi gerrenrnocrz n P<D> or 29 urott'' 1998 r. l\l!135-@3.
@e4epalrnufi gaKon (06 aKrILroHepHrD( o6rqecrnax> or 26 pLe:ra6pt 1995 r. N 208-@3.
.(ecnrong f.M., Kennlr P.3. Pyroao4crno rro orIeHKe 6usHeca / flep. c anu. pe4. ro:r.:

I{.Il.Aprerrrenxoe. - M.: POO, 1996.- 264 c.
Pyrcono4crro rro orIeHKe cror.rMocrr{ 6prsneca /TIo4 peg. B.M.Pyrrafi:epa. - M: KBI4HTO-

KOHCAJITI4H| ,2000. - 372 c.
<Orlenxa 6rsHeca no,{ pe,q. npo$. fpxsnonofi A.f . u npo0. (DeAorosoft M.A., M.,

(Duuancrr z crarr.rcrr.rra 1999 r.
Croranrocurofi aHaJrrB .qerreJrrHocrrr fipe,qnpra s'rqfl, Lr o\enKa 6nsneca_ Mexorpacnerofi

L'IIIK Poccuficrofi 3xoHoMqqecxofi ara4eurar,r r.rrrl. f .B.Ilnexanona, M., 1998.
Texnura t[rnancoBoro arrarrz3a rroA peA. Berrrrx JI.[. Ay4lrr, IOHI4TH, 1996 r.
@nnaHcosrrft anaflis. Kosaner B.B., <DaHanc6r u crarrrcrr.rKa, M., 1996 r.
B.M. P1rrafi:ep Oqenr<a prnrowrofi crozuocru Maur,rH lr o6opy4onamx. Z:larenrcrno

<Aero> M.: 1998
A.fI. Konanes Oqema uarnr,rn o6opy4onarrrar r.r rpar{c[oprH6D( cpeacrs. M.: I996.
B5xranrepcrar ofieruocrb O6rqecrsa.

. Pacuru$ponrn 6yxra,rrepcroft orqeruocru O6rqecrsa.
Ycras O6rqecrra.' Pemenue o BbmycKe rlennrx 6]nrar sri{ureura.
Orqet o6 r.rrorax BBrnycKa rIeHHr,D( 6)rrlar sNarareura.
Coqr,ranrno-erouoMr.rqecKoe rroJro)r(eur.re Pecnyfmlrclr MopAoour e 2017 roly.

Mr.rnucrepcrno gKonoMr{(rr PM. http://mineco.e-mordovia.ru
O6aop eronour,rqecKl.Ix noxa3arenefi or: 15 4era6pr 2017 r. 3xonoufiqecrzrr 3KcreprH4t

rpl,nna Mranr.rc:repcrra tfrznancon P(D. http://www.eeg.n-ll

6. 3A.qAIIII, BbMOJIH'EMbIE OUEHIIIIIKOM AN' IOCTIDI(EHI,Iq
IIOCTABJIEHHOfr IPil4. TIPOUECC OUEHKII

B npoqecce oqenxr,r o6rerTa cne.qoBano onperenr.rrb ero prrnorrrryrc crotrMocrr rr
[pe.4craBrrrb pe3ynbrarrr B BuAe orqera. 3:ror .qoKyr\4euT (orvdr) -rrn_eercr pa3Bepn]"rbn\4
rloBecrBoBareJrrHblM 3ar:rroqeHr.reM 06 orIeHKe c [prrMeueHr,reM cyrqecrByroqlx o6rqenpz:nannrx
noAxo.uoB I4 Mero.qoB oIIeHKrr. Ouernca npoaoAlircr B pzMKzlx rronoxeuuft r rraero4o:rorr,rlr

Aeficrslronryrx lDe4epanrnrx craHAaproB orleuKrr.

I +7 -927 -1842-927; E-mail: inetrussia@gmail.com
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I4ugrmn4yalrrnnft npe4npr.runuareft farpHIHH AreKcaH.4p BJIaAITMI'IpoBI{.I ll

Heo6xoaullocrr oqeHxrr crollMocrlr nM)uecrBa o6yctoBnrlBaercf, TeM, qro prlHoquzls
fKoHoMHKa no cBoefi cyrrr ecrb crollMocrHoe xo3tlicrBo: B Hefi Bce orHotneHas Haqr4Hiuorct H

3aBep[arorcr o peAeneHrreM crol,IMocrr4. Bes sHaHLIs peanburD( p6rtroqnr'n< IIeH Bcex BI4aoB

aKTI,IBoB tfynr{nonuponanue pbmoqHoro xo:roictga gego3Moxuo.

Prruoqurre IIeHbI flocro.{HHo MeHtrcTcq no4 nosgeftcrnueM Texr {qecKoro flporpecca,
KoHlroHKryprr pbrnra r4 Aplrrrx rfaxropon. Kpolrre roro, oHIr [oABepxeHbl flpoqeccittra un$ttstluu u
aet|ngqr,ru. B cs-{sfi c gTrrM B pbtrro.rHoft sKoHoMItKe llocrotnlrq cyrqecrByer Heo6xoAl,IMocrb

oIIeHKI,I BCeX BTIAOB aKTI4BOB B TeKytUUX IIeHaX, OCyrqeCTBJIteMarI B TeX r.(JIII r.IHbX IIeHaX r ruO6Ofi,

npousronr,nrrd uoMeHT BpeMgur.r, nasrrgaeMufi Aarofi orlenrn. flpu erorra pelraerct 3aAaqa: KaKoBa

s rax,qrd aannrri MoMenr B reKlrIIeM )?oBHe qeH peanbHzu{ prmoqHat, a He flerHas
(6yxranrepcxax) cror.rMocrr,, ero geiicrnuterluat qeHHocrb A,'Iq co6crnennura.

B npoqecce pa6orr,r 6r,uru co6paurr neo6xo4rlurre AaHHbre. Err,r rporeqeu aua,rras

ucxo4noft unQopuaqr,ru Anr roro, 'rro6rr npltirn K 3aKrIorIeH[Io o crolrMocrrr, apI,IMeHtt
cooTBeTcTB)'rorque [o,[xoAbr. flpr.r erorra oIIeHKa cTot4MocTI4 BKJIK)qaJIa e ce6.f, cIe.4]rorque
Br.ra6r pa6or:

y' onpeAeneuue 3a{zu {r Ha orIeHKy;
y' paccnrorpeuue [paBoBr,rx BolrpocoB, ornocflquxct K npeAnpl4trl4ro;
{ rparxwit analur 6yxra,rrepcrofi orvernocrul
t/ perpoc[eKTuBaAemenbHocTltKoMnaHr.Iu;
{ atlalvs tfr.rnarrconoro cocrorHltt flpeArrpurr q;

/ ucuonr,gonarrr4e ocHoBHr,D< fio.e(oaoB oqeHKI,I &ru{ onpeaenegus punovuofi crol,rMocrrr
oqeuunaerr.roft gonlr B ycraBnoM KaflItrane;

./ nnecenue noflpa3Kr.r Ha HeKoHTponbH6trl xapaKTep AonI{;
/ s*ece:gue flonpaBK[ Ha HeAocraroqgyrc nuKBI,I,qHocrb aonl4;
/ coruacoeaHr4e rron)AreHqLrx pe3ynlTaroB Ir onpeaeneulre urorosofi puno.ruofi cror4Mocrl,I

orleHr.rBaeMoi AonI,I;
/ cocraereHhe or.rera o6 oqenxe.

flpoqe.4ypa oqeHK[ cocror{T r43 cneayloqux yKpyrIHeHHbD( oranoB:
1. 3auroqenue c 3axas.iuroM .qoroBopa o6 ouenre: Ha 3ToM erare OqeHuIm(

r,r4euru$uqr,rpora;r peanrnrn:i o6reKr co6crseHHocrll, rI oflpeaenlrn cBt3aHHI'Ie c HLIM

ropr.rAr,rqecK[e flpaBa. croponavu 6sutu olpeAeneHbr Bce cyuIecTBeHHbIe ycroBl4.s

npoBeAeHl{t oqeHKIl, a raKxe onpeleneHa geictnrrelrna.x Aara orIeHKu.

2. Ycranouenrre KoJrr{qecrBeunltx 14 KaqecrBeHHlD( xapaKTepl4crl4K o6rerra oIIeHKI4:

Ha groM srane 6rrlt BrITIBJIeHrI xaparcepficrrlKrr pezlnbHbrx aKTr{BoB, 6sura co6para AeraJlbHat
uurfoprr.raqnx, orHocflqarcr K orleHrrBaeMorrry o6rercry. Oqenrqur ocyqecrBnt!'I c6op u
o6pa6orny lpaBofloATBepx,qamqux AoK]Menron, cnegenuii o6 o6pelrenennu o6sex,ra oqemu
npaBiMu' rrHED( nr{q; nn(poplraqzu o rexH[qecKrrx r{ 3Kcflryaraqr,ronHbx xapaKrepucrllKax
o6rerra oqeuKr,r; uu$oprr.raqru, neo6xo4uuofi .unt ycrauoBneH[t KoJIIrqecrBeHHhrx H

KarIecrBeHHLD( xaparcrepllcrprK o6terra oueHrrr c IIenrIo ofipeAeneul,It efo crol,IMocrl4, a raKxe
Apl'|ofi uH(bopMuluu, csrsavuoir c o6r'errou oueHKrr.

3. Auanng pbrHKa, K KoropoMy orHocl,ITct o6:serr oqenrn: Ha AarIHoM grale
Oqenrqr.rr< prccJreAoBzlJr orpacneBr,re, Teppr.rropv rrJrrubre, DKoHoMr{qecKrre, rroJrr,rrnqecKr4e LI

nporMe acleKTbr cJror{c,rBmerocr pbrHKa. oqenrqltr aHiInI43LIpyeT pBIHoK, K KoTopoMy
orHoclrrct o6lext oqenrr,r, efo rrcropl{Io, TeK}Tq}rc KoHT'roHKT}py rr reHAeHrlr,ra, a raKxe
no46upaer ananorn o6rerron oqer{Krr n o6ocHoBbrBaer r4x nrr6op.

4. Anarras nau6oree stfrfexrnnnoro [crroJr63oBarrru: Ha AaHHoM srane Orlenqr,rr
IIpoIr3Ben ananx3 HzMnJ rmero r uau6olee eQ$errr.Irnoro r.rcrror63oBalr4s o6lerra orIeHKLI.

5. Br6op lrero,qa (rraeroaon) orleuxu B paMKax Kax,4oro Ir3 IIoAxoAoB K oueHKe H

ocyrqecrBneurre ueo6xo.quur,x pacqeroB: Oqeurqrar npu npoBeAeHI4I{ oIIeHXr,I o6-tsan

lrcrroJrr,3oBarb (zrm o6ocnorarr orKa3 or rlcnoru:orauur) :arparnrrft, cparnr.rrenutrfi u
Aoxoanrrfi [o.e(oar,I K oueHKe. Oqemqur< B[paBe caMocroflTeJlEHo o(peAenqrh B paMKtx Kor(roto
r43 noD(oaoB K oIIeHKe KoHKperHbre Meroabt oueHKH e o6reue, .qocraroqHoM a:ls o6ecneqenaq
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rroruoro uccneAoBanl{ll r{ flonyueul'It o6reKTrBnoro pe3yJlETara' Bu6op uero4oB rr ux

o6ocnonanne nogpo6no rcnoxenrr a

6. llrorosoe cornacoBarrle (

rIoJI) reHlrrre BeJIr{rMHbr prnro'nroft crorrMocrlr

K BbIBOAIIM 3)

rrToroBylo o o

BecoMocrlr, B coorBercrBl'Irl c EItrMI'I couacoBaHEl B r{ToroBoe

3AXJIIOqEHIE O CTOIIMOCTI'I.

7. CoctasreHne H rrepeAaqa 3ar€3rmKy orrrera o6 oqenr<e: Ha Aar{HoM gTarle Bce

7. OIIICAHI,IE OEbEKTA OqEHKII

o6texrouoqeHru{'BJI'eTcel(oarra)o6rmrronerrrrasl{MeHHa,Iarqll{HoI\4[HaIrHofi
cTolIMocTBIol00py6lefi*4oo""p"o.oo6q""'"u<flonorrxcrarflomrpa$uuecrasKoM[a5u')
iOi.i;ii iiOflZOOOilZOy " "o"tu"" 

raKera aruItrft, cocro^ero ug 600000 (mecrucor r'c*r;
ilyr,, * "o"t** 

e"r 99,98%o ycraBHoro KarII'ITaJI auuoHHrni noMep BBIlycKa

TIeHHED( 6ytlar l-01-20503-P), roropue rrpaH 6ctgenuoctr OOO yK

'IPOOI4HBECT" A.y. 3nrO crr,remannrn< mrsecruqufi <PerIlosaJ6lDfr t[ong r'rurecruuuft r

cy6rerur uanoro fi cpeAHero [peA[pI4HI'IMareJIbcrBa Pecny6nrrol MoproBtrt>'

Ionnoe (puprraennoe HiMMeHOBaT{re 3MI',ITeHTa - Axquonepnoe o6qectno <Ilononxcras

florurpa$uvecxar Korranaurl.D).
'C6xpauenxoe ([upuennoe naulrenonanlre - 3AO (fIfIK)'
Mecro naxoxgerut gMIrreHTa I{ [clroJtrrrrreJlBHoro oprana 3MrlrenTa:

430003, Pecny6nr'xa MopAonr'rr, r'Capaucr, yn'Pa6o'rar' I 1 5

pe3ynbrarBl, UonyqeHHbre Ha IIpeAEIIyqux gTanax' cBoArrct BogAItHO' I{ Il3Jr{rrarorct B BrIIe

pa3BepHyrorc I'lcbMeEHOrO AOKJTaAa o6 oqenxe' [peAcraBJIteMOrO' B

coorBercrBl{r{ 3aragmrY'

Ten.(8342) 24-24-90-
Oaxc (8342) 24-24-90.
A,qpec crpannqrr a ceru "llrrepner": otcpcrayer'
ofPH 1101326001920
t4l+r 1326215691
olc 40702810400000004936 s flAO KE (MIICB))

r/c.r 30 1 01 8 10300000000729
Btil<048952729

OcnosHofi Btrq AetreJl6Hocrrr gMI'ITeIrra - oprnHrr3 rlpol{3BoacrBa

cnocobnoro yAoBnerBoplrrb p""tyt"r raqecrseHiuft v1 c na rn6ryro

ylaKoBKy rlpeArrprrtrl'Ifi Pecny6nnrcu MopAoBIlt u coceAHI'Ix peruonoB'

{a7g271g42-g27;E-mzil:inetrussia@gmail.com
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I,IH,[].IBuAya,'lLHbrfi npe,qnp[H]rMarenb faBpHnI{H AneKcaHAp Bna,4uMIrpoBH'r l3

8. MAKPogKoHoMIilIEcKITfr anuul.
8.1. oB3oP TIOKA3ATEJIEfr arorrOVrNqECKOf O PA3BI4TI,IS PO CCILIL.

LIHANA]JLTA
B nor6pe 2017 rola e Poccwr norpe6ure:ncrcue ueHI'I B cpeAHeM Bblpocnu ua 0,2Yo npornn

0,4Yo n uot6pe flpournoro roAa. C HaqaJIa reKy]Iqero roAa npupocr norpe6urenrcxux uen
cocraBr{Jr 2,1o/o to cpaBHeHr.rro c 5,0%o za nreapr-nor6pr 2016 rola. B roqorov BblptDl(eHrrrr

r,rn$nnlrar cHr43r,rJrac6 rc 2,5%o (rraunurtraftnoe 3HaqeHrre 3a BecI' locTcoBercrufi nepaog) nporun
2,7%o vlec'I]4:eM. paxee, o(a3aBmr{cb 3HaqurenbHo Hlrxe IIeJIeBoro opueurupa I-{E P@ (4,0907.

Kone6anras reMnoB pocra norpe6urenrcrax rIeH B nocne4Hrre Mec.f,rl6r onpeAertrorcs,
uraBHErM o6pa:ou, rroBeAeHr,reM rIeH Ha llpoayxTbr rrr4TaHrrt. B nox6pe [ocJreAHr,{e rloAopoxanu Ha

0,2%o (uuuuvlutruuft npupocr qeH Ans AaxHoro Lrecsqa) upotuu 0,4o/o MecttleM panee. B roAoBoM
BbrpaxeHirr reM[6r pocra 3aMeAJrrrJrHcr, lo l,l%;o nporus 1,6%o n orrr6pe. flpu orou IIeHbr Ha

[poaoBoJrbcrBerHbre roBapr,r 6es yrera n:roAoogor{nofi rrpoA]T<IlI4lI B ort{erHoM rrec.rqe (no
orHorrrerflro r orrr6pro) He rr3MeHuJrr.rcb. Ilenrr na He[poaoBonbcrBeHHbre roBaprr floBr,rcunr4cb B

uot6pe ua 0,3%o (2,7%io s rolosoll nnpaNeunu). flrarnsre ycrrlrr,r noAopoxanu B cpeAHeM lua0,|oh
(4,3o2 n roaonou nrrpaxenur,r).

flpu coxpanenuu reKyru[x renAenunfi no LrrorzlM ro4a unlpn-aqu.r oxr.rAaerc.f,

2,5%o, wo 3aMerHo Hrrxe ueJreBoro oprreHrr{pa Bama Poccr.rr.r. B 2018 ro4y
rrporno3r.rpyercr Ha ypoBne 3,7 -3,8%.

Ha )?oBHe
unQrxqu.r

PEANbHbIIZ CEKTOP
Ba.nosoft rn1'rpennufi npoA)'r{T
Ilpourrogcrno

flo.qauHsrM Poccrara, ro4oeofi TeM[ pocra BBII s III KB. cHIr3I4JIct lo 1,8%o IIo cpaBIreHI{Io

c 2,5%o no II rcs. llo oqeuxe MuuoroHoMpa3Bll TIrt, rrprlpocr BBII n orrr6pe 3aMe.unurcs lo 1,0%o

tocte 2,7%o B aBfycre u2,4%os ceurx6pe. llo oqenxe 33f, n runape-orcrt6pe 2077 r. BBII nHpoc
sa 1,6%' IIo cpasHeHr,rro c coorBercTByroqrrM nepuoAoM fipol]Inoro ro4a. flpu etol\a 6oalutzHcreo
uoxasarereil peaJrbHoro ceKropa npoAeMoHcrprapoBilJlll no3r4rrrBH)'Io ArrHaMvKy. I{u4erc nr,nycra
no 6a-gogrrM BlrAiM 3KoHoM[.{ecrofi ,4etrenbnocrlt B {IrBape-oKTt6pe nrrpoc sa 2,0%o,

flpoMbrrrrneHHoe npor,r3BoAcrBo - sa 1,6%o, celrcroxogqficrBeHHoe npoI,I3Bo.4cTBo - sa 2,9%o.

3naqrnenrnrui flpupocr B roaoBoM BEIpaDI(eH[l4 3a aectrr' MectIIeB TeKyrqelo foAa
flpo.qeMoHcrpuponar rpy:oo6opor rpaucnopra (6,7%). B ro xe BpeMt Poccrar cyqecrBeHHo
nepecMorpen AaHHbre no o6reuy crpozremnrrx pa6or: Br,mycK B crpoureJrr,crBe B qHBape-

orrx6pe yfiiln Ha 2,1%o. Taxxe sa l,5o/o co(paTHncq BbrrlycK B ceKTope TeneKoMMyHIlKaI]lIoHHbD(
ycnyr.

B 4era6pe Poccrar ory6nuroral aar{Hbre o BBII n III KB. MeroAoM npotaro4crea. Cpe4r,r

KpyrrH6rx KoMrroHeHToB cyrarr.rapnofi eanosofi 4o6anrennofi cTorrMocrn nau6onbllrufi poct e III xn.

rroKa3aJrr{ rfunaHconax r{ crpzxoBiur aerrenbHocrr (5,1%), rpaucnoprlrpoBKa u xpaueuue (4,3%o),

cerbcKoe xosdcrso (3,8%), onrono-po3Hl{qHarl ToproBns I4 peMour (3,5%). B ro xe BpeMt

HeraTuBHliro ar,rHilMr{Ky npoAeMoHcTplrpoBanr{ o6pa6arsrearorque [por,I3BolcrBa (-0,1%),
crpo[reJrr,crBo (-0,7%), AetreJlluocrr s o6racru 3apaBooxpaueulrt 14 coquiIJIbHbD( yaryr (-1,0%)-

rIorpe6.renue, rrnBecrurlull
Hecuorpx Ha peKop.qHo nusxl'ro un$:rxqulo, a raKxe pocr pea:ruofi :apa6oruofi rtrtaru

(3,0%. n .rnnape-orr.e6pe), o6opor posnuvnofi ToproBnI,I u o6r,eu [JIaTHbrx ycJlyf HaceneHr.rro

[poAeMoHcrpr4poBilJrrr Mr{HrrMzrJGulrft pocr e xunape-oru6pe (0,8% u 0,2V'o cootnercreenno).
OAnaxo ar,rHaMuKa po3ur,rqHoro :rorapoo6opora BrIIrIJra B noJroxureJlruylo 3ouy B roaoBoM

colocTaBneHr4r4 yxe B aflpene TeKylrlero roAa v c Tex nop 3HarII4TeJIr'Ho ycKoplrJracb.

I4usecrurJuu n ocuoeHofi KaflrlraJr 3a AeBtrr MectIIeB TeKyluero roAa B[epBbIe 3a HecKonbKo

JreT noKa3anrr npflpocT B peaJIr,HoM Bblpaxelrr4r.I, roroprrfi cocraBrrJr 4,2o/o s ro.II,oBoM

cotrocrztBJlenl{I{. Oanaro Aannufi noxa:arell IraoNer 6rrrr cyrlecrBeHHo cKoppeKTI,IpoBaH B

I
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cTopoHy yrueHbmenr,rr, nocKoJrrKy POCCrat 3HarruTeJrluo noHII3IuI ,uIIHUMI,IKy o6r'enaa

cTpor{TeJIBHED( pa6OT B [epBOM [OJryroAI'IU, CAenaB ee oTprrqare.rruofi.

f oCyAAI,CTBEHHbIE OI4IIAHCbI
Ifcnonsenue pacm[peunoro rr KoflcontrAtrpoBannoro 6roAxeron.
flo.qannrnr (De,qepa:rrnoro xarnauefictta, AoxoABr pacmtrpeEHoro 6roance'ra',B tHBape-

orrx6pe 2017 rota cocr:tBrrrrr.r 33,7% BBll (no cparnenr.rro c 3l,9Vo BBII n npounoM roay), a
pacxoAbr pacntrpeggoro 6roAxe.ra cocraBnm{ 32,7% BBII ro cpaBueurrro c 33,4%o BBII s 201 6

roAy.
Tarnv o6pasorr,r, rcaccosrrft npor[uqnr pacm[peflHoro 6roAxera cocTaBIIJI B

Ernape--orrx6pe 2077 r.o,9%oBBfI no cparnenr.rro c 4e([zqurorrl 1,5% BBII s npeabrlylqeM roAy.

[orogrr pacElrpeHEoro 6ro4xera yrennul Indcb fla 1,8 n.n. BBII IIo cpaBHeHr'[o c ypoBHeM

11po1an6r9 roAa. Har,r6onrmee yBen14qeHfie IoxoAoB pacmupeHHoro 6IoANera na6mo4aercx nO

cTaTbtM <(HaJlorfi Ha IIpEpoAHbIe pec)?cbl)) (na 1,0 n.n. BBII), <uanorz na npn6rrrr> (na 0,4 n'n.

BBIT) n <couuaruHbre B3HocbD) (na 0,2 n'n. BBII).
Pacro,qu pacElrpeHlroro 6roAxera cHr'I3I'IrrIcb ua 0,6 n.n' BBfI no cpaBHeHI'IIo c

rrpomnbrM roAoM Ao 32,7% BBtl B reKyrqeM ro,4y (n norrlr,ruiurbHoM B6rpaxeHuu )tseJIl,IqeHIIe

"o"ra""oo 
5,8%). Cnr.rXenue pacxgAoB Ilpol6omno no cTaTbe (HaUII6HaJIBH1UI o6OpOnO (na 0,5

n.n. BBIT), Irro cooTBeTCTByeT 3arrnaHrrpoBarrHoMy coKpaqeHulo o6opOEHED( paCXoAoB no

cparBHeEErO c 2016 roAoIr,r. Kporve rorO, cHlXeHIIe pacxoAoB 6ro.UXera na6mo,qaercs 11o pa3Aelry

(€.upaBooxpaHeHr.re> na 0,5 n.n. BBII utw, 7 ,2%o B HOMr,IHaJrEHOM B6rpar(eHEI{. o4raxo n

coorBercrBr,rfi c OFIEII sa 2078-2020 rr. pacxoAbr pacnupeHlroro 6roAxera no Aannoft crarbe B

2017 roA'y oxl.IAurrorct Ha ypoBHe 3,8% BBn, rrro BEIrtre )?oBHt nper6rryqero roga ua 0,2 n'n'

BBTI.
Vnerrrqeur,re pacxoAoB pacmrrpeHHoro 6roAxera Ha 0,5 fi.II' BBfI no cpaBHeHurc c

arralJrorurrlHBrM neprroAoM n 2016 ro4y na6.rnoAaercs tro crarre (coqullJrrrlat no.mnr'Xa>. Pocr

coorBercrByroq{x pacxoAoB B ToM qr,rcJre o6ycnonnen [peaocraBJreurreM neucl{ouepaM

eAlrrroBpeMegHoft Aenexaroft BEIIInaTBI B pa3Mepe 5 rrrc. py6neft r *rcape 2017 roAa; rmAelccaqr'reft

cTpa(oBBD( uencr.rfi nepa6omrorqrrx riencr,ronepon (c I (lerpa:rr 2017 rcrc), a TaIoKe noBEItreHI'IeM

cror.rMocrrr rleucrronHoro Ko3$abnuuenra (c 1 anpem 2017 ro4a).

I{CIIO JIHEHI{E OE.IIEPAJIbHOIO EIOA)ICETA

,{oxoatl <[e,uepa:rrnoro 6roAxera n rnnape-roa6pe 2017 rcla oKa3aJI]rcE na 1,4 n'n' BBfI
Brrrne nocTyllneut4ir flrruaprr-rrosl6ps.2016 rcla YseIFIeI {e .{OxoAoB npol{3olfino' B ocHoBHOM' 3a

cver net$rerarorbD( nocTyrrnelrtrit tt o6tscsletcs., rJlaBHbIM o6paSOrtr, pocToM IIeH ua uetfrr'
Henpoilenrsrre pacxo4H (16,3% BBD r[e4epa.rmnoro 6roANera n nlBape-no.r6pe 2017 rola

(no ornofoeruro r BB[I) cnuaunzcr Ha 0,3 n.n. BBfI no cpaBgeHr,rrc co 3gaqeqr.reM B npeAr'rlylqeM

rogy. B norr.rr.rna;rrnorrl Bbrpa;(eg1rn HerrporlegTgbre pacxoabr $e4epa6noro 6ro4xera
yBenrrrMJII{c6 Ha 5,6 yo B cpaBHeHlI[ c [pe,SIA]qI.IM ro4oIr,r. flpoqenruEle pacxoAbl t[e4epanrnoro

6rolxera (0,8% BB[I) n n$ape-aon6pe 2017 roAa ocraJruc6 Ha rlpe)KHeM ypoBHe rlo cpelBHeHulo c

npoIIIJTBIM TOAOM.

B nrnape-n ot6pe 2077 roaa OeAepanbHrni 6ro4xer 6bln r.rcnorneH c Aerbr.rqr.rrou 0,7% BBII,
rro cpaBHeHr.[o c 4e(fu11nrorrl s 2,3y. BBil r xnnape-noa6pe flpo1anoro roga. Hene(frera-aorrrfi

Aeor.rryrr 6roANera cocTaB[Jr 7,2% BBII rro cpaBneHrrro c 4er[lrqr,rrou e 8% BBfI B ITpoInJIOM

roAy.
AEruXHo-KPEAI4THbIE IOKA3ATEJII4

.n[unauma ue44yrrapoAnbrx pe3epBoB

flo urorarr,r uotfipn 2017 fo,qa Mex,qlqapoAq6re pe3epBbr Poccuficrofi @e4epaquu Bblpocnu

ua 6,8 rrrnpa 4onn. (r,rnu Ha l,6yo). flprpocr pe3epBHBD( aKTrrBoB na6mo4aercr Ha [porDKeHIrIr

Bcero TeKyrqero roAa. flo A:IHHBIM na I gera6pe 2017 rcla o6lert gonorona:uorHbD( pe3epBoB

t 
4anxue no ncnonneHnlo pacul.rpeHHoro 6roaxera ny6.nul(ybrct c naroM rIpLMepHo B aBa Mectqa
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I{ugrlarqyarunufi upe,unprrHuMarefiL faBpruun Arercanap Bnan[MrrpoBr{q l5

paattnct 431,6 rralp4 Aonn., rrro npeacralnrer co6ofi Maxcm{anBuoe 3uaqeHr{e c KoHqa 2014
ro.ua.

!unauurca rene)RHo-Kpe,qurHblx noKa3areJrefi
O6ren AeneNnofi uaccrr yBeJrr{qunct r oxrr6pe 2017 rola sa 0,2%o. B ro.qonou

BbrpzD(eurrrr fiplrpocr genexnofi rtraccu M2 [o rrroraM Mecrrla cocraBrr tt 10,0% r'potua 9,2Yo ua
roseq 2016 roAa. flo cocro.f,Hr4K) na 1 nor6pr 2017 r. Aols, HurJrr4w6rx AeHer B o6palleuvlr n
crp)'roype py6:renoft 4eueNnofi uaccu cocrar.uta 20,3o/o

.{enexno-rcpe4lrrlrafl rloJrurr{Ka
Ha nocne4neu 3ace4arvtr Conera guperropon Banxa Poccuu, cocro.f,BfireMcr 15 aerca6ps

2017 rota,6ruo npnnrro pemeHl,Ie oHI43I,ITE KJIIoqeB]iIo craBKy Ha 50 6.n. ao 7,75V6 roAoerrf..

,{arrnoe pelreulte s norHofi Mepe coorBercrBoBulJro oxr.rAaur4qM 3KcleproB. Harorrnlru, uro
nocnegnr,rfi pa3 craBxr,r no onepaqrrrM Easxa Poccr,rra 6rrrra cuuNesrr na oxrr6prcrolr 3ace4alaur4
(ua 0,25 n.n.). flplrnulrar perneHle o HanpaBneuuocrll AerexHo-KpegurHofi no,rrlruru, Eaux
Pocclrr.r yqrarrnan fipoAonxarorqeecr 3eMe4nenue unlpnxuuu go yporueft 3Haqr.rreJrbHo Huxe
qeJreBoro oprreHrnpa (2,5%;o no uroran ror6px nporut 4,0V:o), rpollneH[e cornamenuc o6
orpaHrrqeHrrr4 Ao6rrq ne1|rz, cnr.rxarorqero rpouulprflIrrouHbre prrcKr.r B xparrocpovuofi r
cpe4uecpovnofi [epcleKTr,rBe, a raKxe npoAonxarcrqeecr BoccraHoBJrer re 3KoHoMr,rqecKofi

axTr.rBHocrrr. llo orIeHKaM perynrropa, HecMorp.s Ha pe3Koe 3aMeAJreHr,re uurp:rrqur,r,
(cpe.qnecpoqrrbre nporn$naquoHHr,re prrcKl npeo6na4ator Ha,q pHcKzMI4 ycrofivrnoro orIoIoHeHIrt
uu$tnlzu BHr,r3 or ueJrrD). Yqzrrrear 9ro o6crotreJllcreo, <Banr Poccuu rpo4orxr.rr lepexoAlrrb
or WepeHHo xecrrofi r uefirpanrnofi 4eHexHo-Kpe.qr4THoi [o,'rr,rruKe nocrerreHHo).

Cpe,uu nau6onee 3narmMr,rx prrcKoB ]'Kil:rbrBilrorcr: ge(fuqlrr rpyAoBrD( pecypcoB,
cnoco6crnyorqufi ycropennorr.ry pocry sapa6ornofi Drarr,r, Bo3MoxHbre r,BMeHerr[r B

norpe6urenrcxoM noBeAeHrrr{, ueycrofivunrrfi xapaxTep un$uluonnr,rx oNaaasrfi. flpu orolra

orMeqaercr, rrro (peaJrrr3arluq 6ro.4xerHoro DpilBrrna 6yaer cuaNrararb Bilrsuve KoHGToHKT]?r,r

nerprruoro prnrxa na lrn(prxrlr{rc r.r BHyrpeHHue sKouoMr4qecKue ycnoBr{r B rIeJroM).

Cocroqune aeuertuoro pbrHra
B nox6pe coxpaH.flnacb rorvr(f oprua.r cLrryalJtrs c Jrr,rKBr,rAHocrrro Ha AeHexHoM phruKe.

Cra-era N{ex6aHKoBcKoro pbrHKa cocraBuJla B cpe.4ueM 3a Mectq 8,010% npomn 8,04% MecfiIera
pauee. Conoxynurrfi o6relr cpeacrB Ha (opp. cqerax 14 Aeno3r.rrzx n Baure Poccari xone6ancc
6o:t nyro .racrr nor6pa n graana-:one 3,3-4,0 rpru py6.

3agonxeuuocrr KpeAr4THbrx oprauusaur.rfi nepe4 Eanrolr Poccrau no rpalr{rl}roHHrrM
r,rHcrpyuerrr:M flpeaocraBneHr4r py6lenofi JIITKBLIAHocTI,I ro r4rorzlM nor6px coxparunacr Ao 0,4
rpnn py6.

BAJIIOTHbIIZ PbIHOK
Cp'e4nufi rypc py6nx K Aonnapy n uor6pe crroxr,{rrcr Ea }?oBHe 58,92 py6.laom.; TaKr,rM

o6pasorra, no cpaBueHr4ro c orrr6pelr HoMr{HairbHoe oc.na6nenue cocra3rrJro 2,0%o. Cuuxeuue
rcypca poccrzficrcofi na:rrorrr [po[cxo.ryrno, HecMorpt Ha 3naqr.rrenruoe rroBr,rlreHr{e qeu ua nerpu,
r 6ruro o6ycnoBneuo yBeJrr4qeHr{eM rrrrcroro orroKa Karrr.rraJra qacruoro ceKropa (lo 4,2 v'trpl
Aonn. flporrrB 2,9 uttpl, Aonn. B orcra6pe, corJlacuo oqeme Eanra Poccuu), a raxxe o6selra
rrorynoK unocrpannofi Bzurrorbr peryn.{TopoM (crr. nvNe). Bny"rpurrrec.r.nraa ar4HiMr,rKa Kypca

Aonnapa orpiDKana z3MeneHr,re neqprxuro< KorI4poBoK: MaJ(caManbHoe ero 3Haqeuue (60,25 py6.)
6rr,ro 4ocrlrryro na rpore BbrxoAa Aiururrx o pocre 3arracoB netprr r CllIA, nocne qero Kypc
cur,rxaircs ua Sone oxnAaHrfi o npoAneur,ru conrameHr.rr OIIEK o6 olpaur,{qeHr,ru 4o6r,rwr ne<frn
(n urore peanr43oBaBmr{xcr). flo cocroxnulo Ha KoHeII nor6pr rypc Aonnapa cocraB[Jr 58,33 py6.
nporun 57,87 py6. na roneq orrr6px. Pea,rrnoe ocra6renue py6nx r ronnapy fio cpaBHeHlrro c
oxrx6pelr cJroxr,rJrocb r pa.:vepe 1,8%; no cpasHeHr.rro c 4era6peu 2016 r., yxpenneur,re
cocrasulo 5,6%o.

Cpe4ru.rfi rypc py6nr K eBpo B uo.r6pe croxrarcs Ha )poBHe 69,11 py6./enpo (ocna6nenue na
l,8o/o to orHomeHr,rro x orrr6prcrorrry :navenuro); no cocTorHuro Ha KoHerI Mecrrla Kypc cocTaBuJr

69,20 py6. nporus 67,22 py6. ua ronerr orrx6ps. Pea,rsnrril rlpc py6nr r erpo n no.r6pe
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16 IIH,qnBnAyanEHbrfi IlpeAnplrHlrMaren

rroHr.r3r,rJrcr Ha 1,7yo IIo cpaBHeH[rc c oKrt6peM; no cpaBHeHLIrc c.qeKa6peM 2016 r., oc.na6nenue

coctanuto 4,2%o.

Pea;rrnrrfi s<f(ferrr-rnurfr rypc py6nx K uHoqpaxHbrM B.urlor.tM u uox6pe )MeHBIIr nct Ha

1,8%o no cpaBHeHrrro c orrr6peu; no cpnBrreHrrrc c 4erca6peu 2016 r-, ocna6nenze cocras[Jro
1,4%.

OI4HAHCOBbIE PbIHKI4
f ocv.uapcrgennrrft .uonr

Ha 1 aera6pq 2017 r. o6rqeIfi o6seM rocyrapcrBeHHoro BHyrpeHuero' .uolra P@,

BErprDKeHHoro B rocyAapcrBeuubD{ rIeHHbD( 6yvarax (OO3-|CO-OBO3), cocra.eu:r 7303,5 lr-ttpp,

py6. u :a uox6p6 yBer[quncs sa 173,5 rr,r:rp.a py6., a c HaqEIJIa roaa - sa 1203,2 mrp4 py6. lur-r na
19,7%.

B nor6pe flpr{BneqeHrrr BnylperrHr.rx lauucrnonasufi Ha ayrrrrroHix cocraBlrJrlr 112,3 lr.ttp4
py6. O6rerrl Aonra no OO3-I4H (c nngercrapyeMbrM HoMnunJrou) luenrlrzrcs 3a cqer
uuleKcaqrm na 0,9 unpa py6. flpzueveurle BHyrpeHHLIx saul{crsonaHrlft [ocpeAcrBoM HoBoro,

BBe4eHHoro n 2017 r., rrucrplMeHTa O<D3-n (O<D3 ara nacenenur) n nox6pe cocraBlrJlo 2,1 lr.ttp!
py6. florarrrenufi rnyrpennero goma n nor6pe ne npoucxoAuno.

Ha 1 noa6px (noc,re4nue 4arrnrre) gneunnft roc.uoJrr Poccuu cocrasran 51,2 ulp4 aorJl., B ToM
qrrcJre 3a.uoJrlr(eunocrb rro BHerrrHrM o6rr,rraqr,ronnrru zailnr,att 38,2 Mnpa aonn., rocrapaHTrlrl B
r,rnocrpannoft ra:nore - 11,7 nalpa aoJrn., 3a rlporreAmzfi Mec.tII Ilsr,renenfifi He npolr3olflno.

B r.rrone 2017 r. Mun(pr.rn pa3Mecr[n ABa HoBbD( BhlnycKa eBpoo6numqufi coBoK]'[HbIM

o6relrorrl 3 runpa ,uonn. B xonqe ceyrn1pt Mun$rn ocyrqecrBun 3annzrul{poBanHrrfi o6uen
erpoo6nuraqr,rfi Poccux-2030 (nounrarorrr 6,55 Nrnpg 4onn.) ua enpoo6rrrraqur.r nocrreAHnx

BbmycKoB Poccux-2027 u Poccus-2047 (no srouy cnyqalo aopa3MerqeHHBD( B HoMuHaJre 3,9 u4a
4oru.), .rro corparr,rno o6leM suemHero AoJrra u npoqeHTHED( BblrrJrar, a raKxe rIoBbrcLIJIo

nr.rralrqnocrr roc61,lrar.
3a 4ec.rrr MecrqeB 2017 r. s*e:lirrufi roc4onr Poccr,rra orpluenno (ao 0,1 MnpA go.n:r.) ne

IBMeHIIJIC' B AOJTJTapOBOM BbIpiDKeHIlI{, nOCKOnr,Ky npl4Bneqel{r4t LI flofaltreHr,rs cocTaBr'rJII4

cp{rBHuMrre o6reurr. B py6nerona Bbrp{DKeur.ru BneurHr.rft rocAonr coKparurc.f, sa 4,2%6 6naroAap.f,

KlpcoBofi epeorleHKe.
I4ntboplrauug o6 avrqraonax

B nor6pe Mr,ru(prn PO nporen .qec.t{r6 ayKII,IoHoB IIo pa3MetueHl,In OO3. Ha .qes.f,rrl us Hux
puBMerrlaJrr,rcb Bbmycru.r OO3-IIA (c nocro.nrnrru K)'IoHHLIM AoxoAou), Ha o.qHoM - O@3-IIK (c
nepeMeuulrM r<ynonorrr). OO3-[IA 6rlrr,r npegcraeJlenbl BbmycKzlMu: 2012 rorc - 26207
(norarueuue s 2027 r.), BEmycKoM 2013 rcrc 26212 (noraruenue s 20128 r.) u nrmycr<aur'r 2017 r.

- rrrecrHaAqarfiJr er:nuu 26221, ceMr{rIerHLIM 26222 u qerr,rpex;]erHl{M OO3-III 25083.
' LIe O@3-[IK ra no.r6prcrrrx ayKqr{oHzx sa4eficrnoualc.r, KatK I,I B rrpe,4r'].4ylque rpr'r MectIIa,

rorrrKo BbmycK 29012 (t o6parrenr.rr-r c nor6pa 2016 r.), Mapxa co ctanrcoft RUONIA y uero
cocraBJrrer 0,4 n.n.. flpn erorrr cpg,uHtt trr4lliKaruBnas rr{ex6anroscrat cranrca RUONIA s

nor6pe cnnsn.nacb Ha 4 6.n. rro cpaBuelrurc c orrx6prcxr.rrr,r 3HarIeHI,IeM, coclanun 7,99%o.

floragarenr.r peynbraruBHocrlr a)'xrII4oHoB r uor6pe 6rrru nrrcorrartlu. KoeQQuquern
aKTr,rBHocrr,r (coroxynnr,rfi crrpoc rro orHoltreHlrrc K rrpe.unox(eul o) cocranul 2,3 (s oxrt6pe - 3,7),

a xost[rfuqneHr pa3MeIqeHI,I{ (ornomenr,re pa3MeIIIeHHoro o6:seua r srr.ruccuu) - 0,93 (r orrr6pe
6rmo 1,0).

Cpegnenaremeunrd cpor Ao florartreHr,r.s piBMeIrIeHHbrx ua nor6prcr<ux a]'KIII'IoEzIx

roco6:ruraqufi cocraBlrJr 8,0 ner (n or:rr6pe - 8,7 ner).
BHymeHHufi prmoK

I Hauouuuu, rrro B coorBercrBuu c Bloaxetntv KoAeKcoM, x BHyrpeHHeMy ,4onry PoccIlicKofi Oeaepauuu

orHocrrct o6tgare6crsa, BbIpaxeHHbIe g naqr-roxallHofi Ballore, B ToM iIIrcJIe py6lerue erpoo6:lrraqnu, a r
BHeEHeMy .aolry - o6a:arelrcTBa B r,rHocTpaHHofi Barlore. STor [oAXoA orJrrrqaeTct oT MeroAojlorllfi [IlarexHoro
oalanca (ncnom:yeuoft Eaaxou Poccnr), e coorBeTcTBl-rlr c Koropofi BHeIUHI,IM ,4ollroM tBrtercs ,{onr repeA

Hepe3rj,4eHTaMu.
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o6rerr prruxa O@3 na i 4era6pr cocraBuJr 6835,9 u:rpa py6. u sa uecrq rroBr'Icr4rrct sa I,7%o,

a c Har{iura roAa yretwruuttcx ua 21,6%o.

cpe4uee 3HaqeHr{e AoxoAHocrr,r focyaapcTBeHr{r,D( o6nurauufi, BblpaxeHHoe IlHAeKcoM

Cbonds-GBI RU YTM, e nor6pe cocra3qJro 7,47%o,';3:o na 4 6.n. nHure oxrr6prcKoro 3HaqeHr4t.

Ha 1 4exa6pr o6leu prrura perv oHaJrr,Hr,D( r{ M}'HHIII{[anEHrrx o6rulraqzft cocrasur 693,5

MnpA py6. rr 3a Mecrrt Bbrpoc Ha 15,4 ulpl py6. Lrnv sa2,3%o (c uava,ra ro4a - na 9,3o/o).3a 
^.recs[

6nnu pa:ruerqenrr 6 nrrnycron o6rulraqzfi o6rqun o6leuorl 24,9 t"rtryp py6 '
PrrHor poccltfi qKlx egpoo6rurrarlufi

B uor6pe AoxoAHocTr{ poccuftcrnx cyBepeHHBrx enpoo6luraqr.rfi He3Harrr4reJII'Ho Bo3pocnll IIo

cpaBHeHrrro c orr.r6peu. Cpe.4ueuec.runoe 3HaqeHI,Ie AoxoAHocrH c)tsepeHHblx (Ao,'rnapoerx)

enpoo6:ruraqufi, flo r4HAeKcy Euro-Cbonds Souvereign Russia YTM, cocraBI,IJIo 4,22o/o,'llro ssllle
sa 4 6.n. 3HaqeH[r rrpeAbr,uyuero uec.rqa. flpu s:ror.r o6qafi r,rHAeKc AOXOAIIOCTLI C]tsepeHlrbrx

AonnapoBbrx erpoo6luraqufi o pa3Br,rBarorqr Mcr pr,rHKaM Euro-Cbonds Souvereign EM YTM s

uo.r6pe nonrrcu:r ct na6 6.n., Eo 4,3204.

06""r p"trnu poccuficxux (opnopaTHBHbrx eepoo6naraqlrft Ha KoHeII uor6pr c:roxzlcr na

yporue 128,5 Mnpt.qonn. r{ 3a Mecrrl coKparrrncr sa 0,9%o, a c lfra.qlura roAa - Ha 5,8%. B nox6pe

poccuficrue 9Mr{reHT6r pa3Mecrunr{ 8 nosrx (ornocurear,uo uerpynnrrx) BblrrycKoB coBoK}r[HI'rM

o6:rerrrou 1,4 rr.r:rpA Ao:u.

BHEIXHESKOHOMIII{ECKAJI AE-f, TEIbHOCTb
Bnemnnr roproB,'rs B suBape-orrn6pe 2017 r.

OcnosHrre rroKa3arenr,r sHerxueii ToproBnlr Poccrficroii (DeAepaqr.ra (no rrero4onorur'r

rrJraTexHofo 6a:rauca) sa fireapr-orr.16pr 2017 r. nprrBeAeHbr s creAlTo[Iefi ra6nltue.

I,Icro'nrur<: Eanr Poccr,ru

ocHosHrM <farropol.l pacltrvpe$rrfl sKcnopTa ocraerct )'BenuqeHue qen ua netlrr (n

roAoBoM Br,rpaxeHI.IIi, sa ennapr-orra6pb oHo cocTaBLI tto 28,1%o); ,49IIoIHI'ITSJII'H)'I6 [oAAepxKy

crorrMocTH6IM o6:seuau o6ecnequsaet cylqecrBesrrblft pocr $rlso6teuoB nocTaBoK IIplIpoAHofo

Ia3a. BbIcoKIte TeMnEI pOCTa UMI]OpTa o6yclor:reurr 3HaqLITeJrbHbM yKpenneHIIeM peanbHoro

rypca py6nr (rcar no ornoureHrrro K aonnapy, TaK r4 rro oTHorrreHLIIo K Kop3I,IHe BanIOT TOpfOBEIX

napruepon) fi ycKopeur.reM Ar.ruaMrrKn BHyrpeHHero cnpoca, oco6enHo uHeecrftqufi B ocHoBHol

KAIII4TAJI.

Ha (foHe onepexarorqlx reMnoB )'BeJrHqeHI4t gKcnopra, canbAo BHerIrHeft 'ropronnra P(D r
rnnape-or:r.r6pe 2017 r. cyrqecrBeHH6 ynrrpr{nocb 11o cpaBHeHrrro c coorBercTB].IO IIIM

.r"pro4or 2016 r. (na 29,8%). llpu erou xoe$(flrquesr nec6a:rancupoBagHocrl{ BHe IHet

Top.ouo" (ornourenue canbAo K o6opory) Br,rpoc c 0,184 n annape-oxrx6pe 2016 r. ao 0,191 s

annape-oru6pe 2017 r.- 
Ilenu na uetprr Urals n orra6pe 2017 r., no AaITHBTM Poccrara, IIoBr'IcrrJII{cb na 3,9o/o tto

cpaBHeHr{ro c cenrr6perra 2017 r., cocraBl{B 56,4 Ao.rrtt.l6app. B nor6pe, corJlacHo unQopuaUuu

aienrcrna Argus, rIeHLl cyrqecrBeHHo BbrpocJrn (ua 10,0%) u cnoxLIJIIrcb n pasr',repe 62,0

gorr./6app. (Darroparulr pocTa KorrrpoBor 6r,lru cnr.rxeurae ao6rrqu n Benecysle a o)Kx,.aIJ u

upoAneHr,rs cofirarrreHrrr oIIEK n psaa I\ptrvlx KjrroqeBbrx cTpaH-?Kcnoprepon ueQru, BKJII0q,UI

Poccuro, o6 orpanuvennu ,qo6r,rvu ue$ru (e Hrore peaJll.r3onaellruec.r). Ha srou lpone

I

1. OcHoeHHe rIoKa3areJrr! nnemueft roprosr[ PaD ra s 2017 r.
nnnapr-orcrr6pr

2017 r.,
MJIPA AOJIJI.

rnrapr,-oxrn6pr
2016 r.,

MJIPA AOJIJI.

Pocr/corpaqenre

3rcnopr 281,9 224,0 +25,8yo

lllrnopr tgt,7 +24,\yo

Bnemneropronuft o6oPor 473,6 378,5

Ca.nr,qo roproeoro 6a.ranca 90,2 69,5 +29,80
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AVepurancxoe OuepreTli1.Iec1toe areHTcTBo (A3A) n 4era6pe IIoBbIcIrJIo flporqo3bl IIo

cpe4neroAoBbrrt Korr.rpoBKaM Eeabrr Brent s 2017 r. n 2018r. ao 53,9 u 57,3 aotn./6app.
coorBercrBeHHo rro cpaBHeHrrlo c 53,0 u 55,6 lottstJdapp. n nor6prcxou [porr{o3e'

flo un<[opuarrru Bceuupnoro 6anra, qena na npupo,urrfr ras r Enpone r .rnrape-oxrr6pe

2017 r.no cpaBrreHrrro c rHBapeM-o(Tr6peu 2016 r. cJro)I(uJlac6 sa24,6yo srtrne. B not6pe 2017 t.
rleHbr Ha ra3 oHI,I3I,IJII,Io6 sa l,0o/o IIo CpaBHeHnIO c orrx6pem. ,{r.rnauma SKCIIopTHbD( IIeH Ha

poccuficrr,rfi ra3 B rrrBape-orcn6pe 2017 r. 6rura B qeJIoM alranorlrll{ofi AI,IHztMIrKe cpe4nr'rx

enponeficxrx qeH; Irx pocr cocr.rBiln l4,6yo.

,Iltnaru1rxa rIeH Ha ocrroBurre 3KcrroprrapyeMrre Poccuefi IIBerHbre MeraJIJIbr B trrBape-

oror6pe 2017 r. 6wn noBBlrtrareJr6Hofi: MeAb rloAopo)KaJla Ha 27,7Vo, suxem' - Ya 9,lV:o,

amOrrlr,rnuft - HA 23,1%0. fna.nnrntl $arroponl groro 6rr"ra peaJIE3aIIru [porpzlMMbl pacnupeHus

nnrppacrpyrcypuBx LlHBecrurltrft s Kllrae. B uox6pe qeHbl Ha Meab BFrpocnu sd 0,3%o no

cpaBrreHrrro c olcra6pelrl, a Ha HIIKeJIE - H a 5,6%o; F,vrecre c TeM, aUIIOMLIHLIfi noAemegel sa | 
'6%;o.

OI4FIAHCbI HA CETIEHVIA

C ronqa 2016 roAa reHAeHrlrrr K pocry sapa6ornofi uarrr a peanBHoM BBIptDKeHlru B Poccm,I

cra:ra 6onee B64)D(eHHofi (exemecr.n*d flpupocr B cpeAHeM cocritBJrul 0,60%, cesonnocrr
ycrpanena), sro 6ruo o6ycnonleno KaK 3rMerHLIM cHlrt(eHlreM uuQnqun, TaK [r [o3I,ITrrBHrIMI'I

TeHAeHrpr{Mrr Ha pbrHKe rpyAa (rr,rrtr6 r (fenpare Ir uloJre 2017 rola 6ruro aa(prmcraporano

He3garrrrreJrrnoe currxeHtre pea:nnofi sapa6ornofi nnarrr). B orra6pe peiulrHat sapa6orrra.r nnara

Bbrp6gna sa 0,5%o. B roAOsOLr B6IpO(eHI,Iu nprlpocT pealrroft 3apa66Tnofi nJIaTbI B tIIBape-

orr.e6pe 2017 roga 6r,u par,er 3,0Yo.

Hecrrlorpr Ha BErcoKyro HeorrpeAeneHHocTb B SKoHoMItKe, IroJroxeHl{e AeJr rra pblrrKe TpyAa

xapaKTep[3yercr ornoclrrenrnofi cra6unrnocrrro. Yporenr 6espa6ornut cocraBI,IJI B aBrycre-

orrx6pe nopr.4<a 5,2Vo, qro HeMHonrM Brrrrre Mr{HI,IMaJIrnrx gnaqeHrci, satprmcnponannrx n

cepeArrHe 2014 rcga (5,0-5,2%, ce3oHHocTB yctpaneua). Ecmr roropurr o cpegnecpor4rbn< rn

.rIoJrrOCpotIHbD( nepcfieKIflBax, To 3Aecb Ha nepruri nIaH BLD(9AIT $arroput, cBt3aHHble c

yxyAmaroqeficr .4eMorpa(DrrecKofi cr,rryauneft, rI, KaK cJle,[crBtre, cHllxaroqefict rMcJreHHocrBIo

gKOHOMrrrreCI(U aKTr,rBHOrO lJaCel/ienn'i u uapacriuo4rM AeQIrqI-rroM TpyIoBr,D( pecypcoB.

Pea:nurre paclonaraeMbre Aoxo.qbr HaceJreHut fipoAonxaroT cHnxaTbcr. B orTr6pe

rrOCJreAHlre CoKpaTI,IJIIICE sa 0,5Vo. B roAosO I Bblpalltenn1 cHI'IxeHIIe peanbubD( Aoxo.qOB

HaceJreHIIt cocTaB[JIo r grnape-orr.r6pe 2017 ro4a (Ornoclnernno anilJlon'rtrIoro fiep oAa roAoM

pauee) l,3o/o. onraerr,tru, rrTo AaHHBfr rro(a3aT9JrB He OTJr,rqaeTcf sbrcoxoft HaAexHocTbIo I,I He B

rroJtr{ofi Mepe oTpaKaET Ar,rHrMfiKy AoxoAoB HaceJreHI,It (n rorr,r 'nrcne, no IIp}Iqr'IHe 3I{aqEMED{

KoppeKTupoBoK, BHocrrMErx B ero AlrEaMr.rKy rlo Mepg nocTy[neHl,It ra o6pa6orru 6onee nornrofi

un(popuaqriu o rloBe,qerrllrl pa3JIr.FIIrbD( KoMrIoEeHToB Aoxo,uoB Haceneufll).

IIo np"4"up"t"*HbrM AaHHbrM Poccrara, r rnaape-cenrr6pe 2077 ro4a xoe{(fuquenr

,{xnnu cocraruJr, IftlK II sa a6411orfiq1rtri [ep]4oA llpogrrroro roAa" 0,400, a xoe<[<[uquegr tbonloe

errpoc - 14,3 (rarxe ne 
'I3MeIrLIJIct 

3a orqernrfr uepllo4).

I4n4exc norpe6utelrcrofi )tsepeHHocr[, orpaxarorqui coBoKyrIHbIe norpe6urenrcwre

OXr,rAruMr HaceJIeHI{t, B TpeTbeM KBapTane 2017 rola nOBbIcLIJIct na 3 n.n. rro CpaBHoHI{IO c

npeA6r4yqr.rM KBapTzrnoM It cocTaB[JI (-11%). Cor:racno ny6m.rxaqrar Poccrar4 (rroBblmeHlle

rrHAeKca florpe6urenEcKoft loepennocrn o6ycnoareno floJroxurenbuoft AIaHaM[Kofi B orIgHKzD(

HacereHleM npou3orne,qmrrx u oxqaeMbD( uguenenufi B 3KoHoMI,IKe Poccr,rr.r, npol3ollreaml{x
fisr{eneuuft B JtrrrruoM Marepr,rzurrnoM rroJroxeHr4l4 r,r 6narouprarrnocrl,I ycroBl,Ifi ant Kpy[IrbD(

noryrrox)). Hauorvrnrarra, qro pocr .qaHnoro un4erca na6.moAaerct mecroft KBapran [oAptA.
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I

I

9. PETTIOHAJIbIIbffi AIIAJIII3

9.1. KPATKA.g XAPAKTEPI{CTIIKA PECITYEJII4KII MOP,IIOBII,g

Pecny6rnrra Mop4orur BxoAr{r B cocran flpr.rnoJrxcKoro @e4epa;rrnoro oxplra
Poccuftcxofi Oe4epaqru, pacnoroxeHa B IIeHTpe erponeficlcoft qacru PocctItt. e 6accefiwe pelot

Bonrr,r, na nepeKpecrKe gaxnefimnx rparcfloprurD( uaruc:rpa;refi u3 I-leHTpa na Ypa:r, t Cu6ups,
flononxre, Kasaxcrax u Cpe,qrroro Aslrrc. Ee reppfiTopllt cocrasJrter 26,1 rsrc.rs.KM. Cronrqa
Mop4oor.rr.r - r.CapancK pacrroJroxer s 642 KM. or r. MocKsn.

Pecny6nnxy oKpyr(aror KpynHtre ropoAa I,I flpoMbIInneHHBIe qenrprr - Hr.rncrrafi Honropo.4
(paccro.nlae 330 ro,r), Karanr (400 rur), Carraapa (460 ro.r), Tonrrru.r (a60 ru), Vnlnroncr< (300 xv),
flensa (140 ro,r), Pasam (460 xu).

Pecny6rmra MopaoBur Brurroqaer 22 rrrynr,rqr,rnamurx pa.fiona r ropoAcroi orpg Capancr,
436 nocenenr,rfi, r r.s. 17 - ropoAcKro( u 419 - ceJrbcxr4x. fopoga pecny6nrrxarrcKoro 3r{aqeurlt -

Capaucr, Py:aema, Korrrrrr.ruo, parloHuoro - Ap,4aror, llncap, Kpacnoc:ro6o4cr u TeIr,rnuron.

flpunnerarenrnocrr reorpat[uvec(ofo rroJroxenur pecny6nuxu 3HarMTeJIrHo floBbllrlaer
xopouo pasdzrrni r.rrQpactpyrr1pnr,fr norenuua;r, oco6oe 3l{aqer 4e B KoropoM IrMeIor
TpaHclopdrbre KoMMyHLrKarI[tr. flporxxennocrr asroMo6fruHrx Aopor cocraBnqer 5,7 T6Ic. KM.

Ocnosr$re aBToMarficrparn[: Capaxcr - 9e6oKcap6l, Capaucr - Cypcroe - Ynrsuoncrc, Capancr -
Pesanr, Capancr - HrD{arufi Horropo4, Capancr - flensa.

3rcnnyaraquonnat AJrflHa xene3lroAopoxHrx cereft - 0,55 rrrc.ru. flo reppr,rroprau
pecny6nuxr,r qpoxoallT xene3HoAopoxHat Mar[crpanb MocKsa - Canrapa, BocrorlHyro qacrb

pecny6auxn flepeceKaer xene3HoAopoxuas. rvrnrrr' Huxnnfi Honropo4 - fleusa. Pecny6nr.rra

r.rMeeT xeJre3uoAoPoxnoe coo6rqerue c 3aIIa.qIrbIMI,I, ceBepo-3anaAnblMll, ceBepo-BocTotIHbIMI{,

BocrorrurrMr.r u rolxubrMrr perfioHaMr,r Poccuficroft (Degepaqma. f opoq P1':aeuca (25 tcnl or
r.Caparrcr) - rpyrruerr y3noBar )KeJre3HoAopoxnat cranqur Kyft6rnnescroft xelessofi 4oporz.

B r.Capancr pacrroJroxeu a3ponopr, o6opyroBamrLni nceu neo6xo,4nurnrr gnr o6cnyxunarrrr
BuyrpeHHr{x r{ MexA},HapoAHrx peftcon, cuoco6nr,fr nprlHl4Marb caMoJrerbr rp}BonoAGeMHocrI'Io

,qo 100 roHH (runoa TY-l54, Bounr-737).
IIo repplropuu pecny6m,rru [poxoae:r 6 uarncrpa:nnrm ra3onpoBoAoB (c

uecropoxgenni n cetepnoft .racru 3arralrroir Cu6upu), a rarxe ra3onpoBoA <Caparon -
f oprxufi >. Teppr.rropur pecny6nuru norurocrblo ra3l'r(buqupoBaua.

I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

t,
7 +'1 -927 -1842-927; E-mail: inetrussia@gmail.com



Mopaonuro6ecneqerraBceMKoMnJIeKcoMcoBpeMeHHI'IxBI{AoBcaa:u.Brre4peurr
coBpeMeHHlIg noKoJIeHIrt re:re(ponnofi cerrr' 3neKTpoHHue ATC' qlr$ponrre cIrcreMLI nepeAaqlr

un(popuaqur.r, yBeJrllql{Baerct qllcJlo IroJIr'3oB :elefi ceru I'Iurepuer' '{eficrnyer 
Nro6r"rsnas E

nefAxl{HfoBat cBt3b.

HacerreuuePecny6rutruMopAoeuaIIococTo'HI4Iorra01.01.2009roAacocrasJlsJlo833'0
Tbrc.qeJIoBeK, B ToM ql4cne.opoA"*o" - 501,9 rtlc''re t' - 60 

'3o/o'.cenEcKoe - 331'0 t",t"ti:l 
--

I4H,[.HB H.[yafl b lrbt tt

;;i";;,*;'; G;il; no'ragarem B cpeAHeM no 
^Poccrftcroii 'Y"y-?:::^-.9n).,til;#;;";t;;;;ilil o"pviv pv,t 

- 

"poqeura) 
cpequ'r r'l::i""'i 111'l^"::l 

" 
3 :'3

;"1;;. ;;#;;'";;;;;";en'rnau6oree KpynHbrx ropoAoB pecny6nuxu: r.Capancr - 296,0

Tbrc.qeJl., r. Pysaenra - 47,6 rrrc.ve:r', r' KostrrKuuo - 20'7 rstc'uell

Bospacrnar crp)'r(rypa HaceJreHl{t (na 01'01'2009 roga): rpygocnoco6noe

MoJroxe rpy4ocnoco6noro Bo3pacra - 74,3%o, Cnap:|tie rpy4ocnoco6noro Bo3pacra

't"*ooooat"""noe 
o6opyaonanue u nrrcorcornanlr@uqrlpoBaHubrfi flepcoHan

cn€ulta,r!t3aulrF
cEnr€Koro xo3FucTEA

(aoro(bcne-
Mttnor{LoMFcHa9

HaceJIeHIrt pecnY6nuxlr.

flouuuupyoruei pennrlreft HacereHuq pec[y6:l'mu rulrerct flpaBocnaBHoe xp]IcrvaHcrBo'

Pecny6lzra Mop,4onu.r pacflonaraer BbIcoKI'IM rlpol{3BoacrBeHHbl [:]eu-qxanoM' B

3KOr{OMr{KeBeAyrqzuponbrrpl'IHaAnexI'ITrIpoMr'uuJIeHHOCTII'AOnqKOTOpO'BBaJroBoM
perrroHnnbroM rpoAy(re cocrasrlter oxono 300%',3Aecb cocryr-::1e:^b-yan.r6o:ree flporpeccr{BHoe

IIpoqeHTa.
3.rnuqecrcufi cocraB HaceJregrrr rro AaHHrIt'a fiepefil4cl,I HaceJreunt 2002 tola: pyccKr'Ie -

60,8%, uopara _ 3|9%, TaTapbI _ 5,2o/o, lpyrue HaqIIoHiIJII'HocTI.r _ 2,1 npoqerrra. Kopeurroe

IraceJIeHLre - MOpABa - gTlrr{qecKll HeOAHOpOAHa n cocrorrr 143 AByX rpynn: 3p3rr r{ MOKTTIU'

focy.uapcrneuur'ret3r,IKrI-pyccrr'rfiuuopaoecrcufi(rronrua':per)'Mop4oncn'rfi
,rp"rruAn"*"t x tfzucxoft rpynfie ]pano-anraficKon ceMbl4' sBlrsercfl pa3foBopHblM Ans

3ENEH!JE MACCI4BhI

I neca

I3anoseaHr(
I HaqlaoHanblislli

r|apx

-63,0%,
11 '7

osoure3€Dxooag
_- 3eOFO€(rcEex'rOE]lqHO

-,---.1 McOOMOnO{Haf,

fiffi?B,io."."

'36IKr ll3

0 10 FM

MaujranocrpoeHlle
ra M6rannoo6oa6or(a
XxMr.{€c(aB Q n,rueaat

npo.€aoAcrao cr po{renbiu
Marepr:rno6 TStl
,lecfiaf, n
agp€Eoo6pa6aruBa|oorar

ocgogrrrnrluoTpacn'Ml4ItpoMI'IIneHHocrr,rMopAoruu'BI'IoTcsMaIIII4HocTpoeHI4eII
uerannoo6pa6otra. Tu**" pa3Bl.rrll qyryHonurefiHoe rrpolr3BoAcrBo' xuMuqecKils 14

nerprexr,rl*lu.recrtajl [poMb]IxneHHocTb, JIe|Ka,I u III4III9BaJI npoMbIIIIJIeIIHocTr. Srreprerura

ocrroBaHa Ha I{crIoJrb3oBaHI4I.I TeTIJIoBI'D( snexrpocranqufi' flo Aannrn'r 2014 rola' gotts'

HHHoBaIIuoHEot flpoayKqlm e o6u1eu o6reue orrpyxennofi npo4lecq r4Yt cocraRtlra 29 yottll'

BeAlr{r,re flpoMl'rrrlJleHubre rpeAlputrus Mop4onr'rlr BxoAtr B rr cno nyrruux rrpeanputrlafi

o
o
@

o

OlPACI]X NPOM!JIljIIEIIHOCT'I

Q net*a"

- - )|{eneSHue aopolx
OcrlooHbre
aBtoaoporx
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flpr,rnolxcroro $e4epanruoro oKpyra r.r Poccr.rn, TecHo coTpyAHI,IqzIIoT c sapy6ext*nrlr'r

[aprHepaM[. Tan, pa3Bl,IBtuorcs coBMecrHbre [poeKTbI npegnprxrufi pecny6nr'rru c

reneKoMM),Hr{KarluoHr{r,rMr.r KoMnaxIItMI,I Alcatel u Nokia, $lrxquoqupyer Capancrufi (ful1tan

nr,rronapenrofi Kopnopaqug <CAH I{nEes) , $utman lp}rr1IILI KoMIIaxufi Danone-Iosunulr
<Moroqubrfi KoM6uuar,,Capancruft '1>

Bropofi no 3HaqeHI.Irc orpac,rblo )KoHoMltKtl pecfly6nlrKl", tBJlrlerct ceJlbcKoe xo3fl;crBo.

Elaro4ap.r aKT4BHoMy Hcnorb3oBau[Io HoBbD( TexuoJlot-u[ vHpoeoro ypoBHt. BBo,Ill.iMbIM B crpof
HoBbrM MorqHocTrM, rrocrorHHoMy noBErrrreElrlo KBa,-rr4 OI,IKaIIuI4 coTpyAHIlKoB AIIK MopAonuu -
o.qrrH r,r3 Be4yrqld B cTpane. flo npor.rsro4crBy suII, MonoKa u M.rca KplTIHoro poraToro cKoTa Ha

Aylry HaceneH}rq peruoH HilxoAuTcr Ha nepBoM MecTe B PoccIII4. ArponpolrsnrueHH6ui KoMflIeKc

pe roHa npeAcTaBner{ npeArrptrrTr{rMr{ - npIt3IIaHHr,rMI4 nIIAepaMn flpueonNcxoro $e4epa,rrnoro
o(pyra 1,1 Poccr,rr,r. B rexur.rqecKol{ rr rexnoJloruIqecKoM nJIaHe 6o 'uruncrso oprarrusaulrfi AIIK
AocTr{ruuoT ctMblx BbIcoKItX craIIAapToB. B noc:regnue rogrr pecny6nuKa 3aIII'IMaeT BeAyIIIHe

Mecra cpeAI,I peruIoHoB llpltrolNcroro Qe4epa-nrnoro oKp)'ra u BXoAI4T B nepBlro n.rrepKy B

Poccr.rficxofi Oe4epaquu rro npor43Bo.qcrBy Mtca, MonoKa I{ .f,I4II B pacqere Ha I xHT er.{.

Orcyrcrnue B pefrroHe cbrpbeBrrx 3anacoB opr{euTllpyer pecny6nrraucryro 3KoHoMI4Ky Ha

ATTTANUUfi POCT HA}'KOEMK4X, BbICOKOTEXHOJIOTIqECKUX IPOI'I3BOACTB I'I BEIIIYCK

KOHKJTpeHTOCIOCO6HOfi npOAyXqraa. Cero4n.r ocHoBHar Macca fipoMErrllaeuuofi npo4l,rcquu r
MopAouuu [pol43Bo.qurcs Ha MoAepHI,I3IrpoBaHHbrx rrJrr,{ BHoBb IlocrpoeHHblx rlpeAllpl4trlr.D(, a

| 8% erofi npoAyKIIHI,I sBJrterct I,IHHoBauI,IoHHofi.

flpr.ropr.rrernrruv HarrpaBlreEugl\trl IrHBecrl{qr{oHHoi AetrenbHocrl cBrJT[orct

npor,r3BoAcTBo ra6elrno-lporoAHuKoBofi IIpoAyKUuI,I, flonylpoBoAlll{Konrrx upu6opon fi clr,roeofi

npeo6pa:onarenr'nofi T91HI'IKI{, pa3BI'ITI'Ie BarouocrpoeHus, cBerorexHuxr'I, qeMeHTgoro

por,I3Bo.qcrBa, [urleB6rx nepepa6arsrearounx EpoIr3BoAcrB, ocBoeul{e BLInycKa HoBr'rx BlrAoB

crporlTeJrbHbD( r,rs4erIafi r.r uarepr.ralon.
I,InnecruquoHna.f, rIoJrI,ITvKa MopAou.ru oclroBblBaerct Ha nplffiqvnirx noAAepxKI'I

r.rHBecropoB r.r o6ecneqenr.rq s3al,IMoBbrroAHoro u rou<poprnoro naprHepcrBa.

fitrt cozaauut MaKcr.rMirJrr,Ho rorutf op.ruofi 6r:uec-cpe4rr Ans flpr,rBner{eHis, vnBecrtr\Hi4 B

sKoHoMr.rKy pe[roHa co3aaH perrroHaJnnrr.fi uncrlttlt pa3Burr4.s 
- 

OOO <Kopuopaws pLsBr4"tprs.

Pecny6,rlrxr.r Mopaoru.o. flepeg Kopnopauueit crosr 5 rcrrovenr'x sagav:

1. Pasnrarue [poMblrtrJreHH6lx flnoulaAoK;

2. flpur:reueuue rr colpoBoxreulre IrnBecropoB no [pI4HIIIrly (oAuoro oKHa>;

3. flor]cr Qznaucuponanus 14 [o.qfoToBKa npoeKroB 4nx $llHauconrrx r.rHcTr.rTyroB, KaK

qacrH6rx, TaK u rocyAapcrBeHHbrx;
4. P assutue MexaHI.I3MoB rocyAapcrBeHuo-qacrHoro [aprHepcrBa
5. I4urecruquounufi lraprerunrperr4oHa.

Hi reppzlopnr Pecny6rmru Mop4onr,u ner rcpplrrD< Mecropox(qerzft nolegr*x ucKorraeMbD(.

Har6ormlee 3HarreHl{e Anc xos'dcreeHHoro KoMrrneKca lrMeror 3anac6l crpor{Tenr,H6D( MareprratroB,

cBr3irHH6D( c ocaAoqHbIMI{ MeJIoBrIMI{ oTJIoxeHI,ItMI4. Kpymreftuue cpel[r HID( MecTOpoxAeHI'It

MepreJIeBO-MeJIOBI'X IOpOA I{ OIIOI04, I{cIIOJIb3yeMLIe Ant npoIEBOACTBa BI'IcOKOKaTIOCTBOHHOTO

rIeMeHTa. Pa:uOo6paten nr'r6op uun - Krlpr1utlHbrx, orHeynopHbrx. roHqapHblx. gnr ifarucoeoro
npor,r3Bo.4crBa H np. XornicrreuHoe juaqeHI4e wrraeer ropQ.

B pecny6nure orKpr,rro o6[rzpuoe Mecropox,qeHrre Ar4aroMlrroBoro cblp6t, rITo rIo3BoJIIlr

co3AaTb IIpOI'I3BOACTBO coBpeMeIIIIbIx MaTepI'IaJIOB, IIpI'IMeH'eMI'IX Ans TeIIOIBOn'III4I4'

LIs nporerarorqrx n pecuy6nure per nalt6olee KpyIIHbIe Clpa n Moxma, oAHaKo' oHI4 He

ul{elor 6omuoro xogtftcrsegHoro 3HaqeHlrr. Ottr.teqenrr HecKoJIr,Ko )AIacrKoB pelt Morrra, Bag,

C1p4 r4e urrretorct 3zIJIexH yIrIrKuIJIrHoro Blraa ucKoIIaeMr'D( - I'lopenoro gy6a.

Zrrterorcq 3Harrr.rreJr6g6le sarracrr cynrtpatro-xnopuguoft uranepanruofi BoALI xl4JroBcKofo

T[rIa, Koropiul 6naro4ap.r csoul\4 cnofictgaM Moxer npuMeHtrl'cs AJrt JIeqeHIrt xpoHrrqecKllx

racrprrroB, ro:rr,rror, sa6onerauzfi nevenu, 6oresHefi o6rrlena nerqecrr.

Jlecnoft uorenqfian npeAcratBJreH 3arracuMlr ApeBecI,IHbI xeofiHrD( rI JrlrcrBeHHbrx nopoA B

o6rertre 86,98 uru.xy6.nr Ha nnorqaAlr 744,5 rsc.ra.

E +7 -92'7 -1842-927; E-mail: inetrussia@gmail.com



Hugmr4la.nr*,rfi npe,qnpuHr,ff arenr f aBplrruH AnercaH,qp BnaaItMIlpoBI{tI

flo nroran 20ll ro,qa Capaucr< 6rrr npnsnaa no6e,urteneu Ha 3Balrr{e (CaMoe

6naroycrpoennoe ropoAcKoe (ceruinoe) tto""n"""" Poccuro cpe.qu ropoAoB I rareropr.rr.rtl6l.
Korrypcna.r KoMr{ccar orlenr,rBurna Myrrflq[nurnluBle o6pa:onanru rro 60 KpLITepI4tM, DIaBHb]e

cpeArr KoropbD( - 6naroycrpoficrso u pa3Bnr e nurfpacrplxryprr. Capancr< yqacrBoBan B

KoHKlpce c 2004 rola, 4 pa.:a crauonunc.r o6nagarenerv .qnflnoMa II crenenr,r n 2 paza - Ill
CTEIIEHI,I.

B 2012 roay Capancr 3arrrn Bropoe Mecro B pefirunre Bcerrzpuoro 6anxa <BeAenr.re

6ugneca s Poccwr). Pesyrurarrr cy6naqr,ronaruuoro ficcJreAoBarrr.rr Bceruupnoro 6asra u
Mexa)'napoanoft (funanconoft Kopfiopaqntr (IFC) 6ruu npeacraBnegrl 2I utorts 2012 rota.
Pefir:r.rsr Doing business (unaecruquonuofi npmrerarelrnocrr,r) sBruercs. o,u{r{M r43 ocHoBHbD(,

KoropblM rron63yrorcr r4HBecrop6r fipu nplrHtrlru pemenr.rfi o6 uurecrr.rponaHur,r B gKoHoMHKy

crparrlr r{Jru perurona. lltorra r,rccne4onaur,rr, co.qep}€rqze cpaanurenrnrri anaurrr: peryJlrpoBauu.t
rlpeArrpr4ur,rMarenrcroft 4e.rrenruocrr,r B 30 ropo4ax Poccr.rra, rloKa3aJlrr, 'rro 3aperuIcrp[poBarb
(fupnry, norry urb pa3pemeHrrr Ha crpor.rrenlcrBo, [o.qKJrroqr,rrbcr K gnercrpocernrr n o$oprtrurr
npaso coocrBeHHocrr,r qpoqe r,rMeHHo B croJllrqe Mop,4orrr.r.

Coqr,ra:nna.f, rroJrrrrr,rKa B pecny6nme HzurpaBnerra Ha noBrrmeHrre ypoBrur )Krr3Hrr HaceJreHrrt

v pa3wrrve rreJroBeqecKoro noreH(Han4 o6ecne,{eHue ,rocrynnocra Bcex coqr,rzlJrbH bx 6lar.
B(Jrroqar o6paaorauue, 3ApaBooxparreHl{e, o6ecnevenne xrrJrbeM, Kyfilrypy, cfiopr, coquanbH}ro
3arquTy.

B Mopaonuu pa6oralor re.re6Hrre 3aBe.{enr,rr, rro cBoeMy ypoBHro cnoco6nrre
rrpereuAoBarr r{a ponb Me)KperuroHaJrbHBD( MeAlrqrrHcKrD( rIeHTpoB. flo peaynrrarau He3aBrrc[Moro
olpoca, npoBo4rnr,roro Ynparnenrneu PocsAparHalqopa P(D, Mopronxr 3arrf,ra oAHo LI3

J[rAfiproqlrx Mecr B Poccrrr4 IIo AocryrrHocrl,I rr.re4r,rquncrofi floMolqs-
Mop4onur - oArru rr3 r,rHTeJrJreKryzrJrBHErx, o6pasorarenrnro< qerrpoB Poccur,r. B Capancre

pacnonolKeH Mopgoncr<ufi rocy4apc:rneuuufr ynltBepcl,Irer r.ruens H. IL Orapera - o,qI,IH LI3

rpynneftmrx yur.rBepcr,rreroB flogorNr,s n Poccr.rr.r, nonfnrsrd craryc Harllrouturruoro-
IICCJre.4OBaTenbCKOrO By3a.

Yrcpeunrercr Mareplzlnruat 6ara yrpexgenlrft n yre6nro< sane,uennft KyJrbrypbr t4

r.rcKyccrBa. Pexoncrpyuponanst rocyaapcrnennuft pycctofi apauarrvecrnfi Tearp,
pecuy6nr.rxancrufi vysefi u3o6pa3r.rrenbuED( I,IcKyccrB r,rlrrenr,r C. .{. 3prn, pecny6nrrancraa
Aercxarr M)BbrKanEHar rtrKoJra-[HTepnar, pecny6nr,rKarrcKar AercKar xopeorpa([ruecKar rrrKoJra.

B 2007 roay orKprucr norrni naryronamrrni rpauaruuecrqft T€arp. B nacronqee rpeux
6rnwlncs K 3aBeprxeurrro crpo[TeJncrBo HoBoro BocbMr.rsruDrcroro gAarfl{r Haquona:nRoft
6u6nrorercu rnrenu A. C. flymxuna.

HoFrre Aoua Kynbr)?Er orKpbrrrr B HecKoJIrKID( pafionntx IIeETpax I{ B ceJrbcKl,rx

noceJreHr{rD(, IIptrtIeM, rrpu I:r)( cTpouTeJrBcTBe I{crloJrb3oBaJrucB ToJrbKo coBpeMeHHbIe,

KaqecTBeHHEIe [r KpacrrBbre oTAenoEr6re MaTepLIaJrhI Il TexHoJlorufi .

B Capancre pa6omror HecKoJrlKo rearpoB - pyccxlrft gpauaruvecrc.rfi, naqlroRanruofi
ApaM6r, My3rrKilJrburui, ryr<onrnm:i, onepbr II 6a;rera. B rrocJreAl {e ro,6r Capancr uosnparral ce6e
6rrryro cnaay rearpanruoro ropo4a. Exero,4ro 3AecB rlpoxo,utr uex4ynapo4rrni tlecrnnanr
pyccxr ( TearpoB crpan CHf u sapy6erox <CooresecrBeHnnrs>>. O.qrnrra u3 ocHoBHlD(
nanpaanenrft pecny6ar,rrancroft nonurr,rxr.r frBrl'erca pa3B[Trre MaccoBoro cnopra. Peryn4rno
rrpoBo.qrrcr rraanrre Om,runr.rficrr,re r,rrprr MopAonrr, 3r{Mune u nerrrue CnapraxuaAbr, ceJrbcKl4e

cnoprr,rBHBre r,rrprr, yre6urre sare4euux o6ecneuuBarrorct cnoprLIBHbrM r.ruBenrapeM.

Hasyrsas c 2002 rca4 r pecny6nrre nocrpoeno r,r peroEcrp).EposaHo 6oree 80
cnoprrrBnrD( o6rercror, He(oropb]M Ir3 KoropbD( Her anaJroroB r Ir.rupe. Cpe.u,t nrrx ,{aopeq cuopra
r,r JIeIosBrfi ABoperI B Capaucre, rennlrcnrd cra.quoH, craAI.IoH <Crapr>, c[oprKoMrlneKc
<Mop4onux>, Jlrorno-6rzarnonnrfr rorrrnnexc, I{enrp no eenocnopry-Bl\D(, Kpbrrbtr; BenoApoM LI

Muorrre Apyrue. .{eficrnyor I{enrp Onuunr,rficnoft no4roroBlc,I flo cnoprurnofi xo,p6e,
pecny6ar,rrarrcrar llkona Btrcmero cfloprrrBnoro MacrepcrBa, c[eqrrzufl.r3upoBanurre ,IOCIII no
rpero-prar,rcxofi 6opr6e, rrunacrrare, 6orccy, TeHHucy, xoKKeIo, tlurypuolray KaraHLIIo u mopr-
rpeKy, Benoclopry-BMx. B K.DKAoM ceJIBcKoM paftoue ecrr coaperraeunrrfi Qusryrurypno-
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o3AopoBnreJl6HBnl KoMnJIeKc, a B HeKoropbD( u3 Hrrx - u JIeAoBbrft lBopeq. B 6m.rNaft1ree npelra
no ncex paftouax Mop40ruu no'Brrcr Qyr60Jr6HLre IIoJr{ c HcKyccrBeHHbrM rroKpbrrrreM.

flo o6ecneqenHocrrr HaceneHr.rr cfioprlrBHr'rMr,r o6rerraur Mopgoer.ra 1x<e cefivac
3aH[Maer oaHo n3 BeAyrqux Mecr cpear4 perHoHoB IIpUnO:TXCXOTO (fe4epa,rsuoro orpyra. Kponre
roro, Capancr BorrreJr B qucro ropoAoB, Koroprre 6yr1'r nprluzuarb Marqr.r rreMnr.roHara Mr4pa 11o

Qyr6ory n 2018 ro,qy.

9.2. COIII4AJI6HO_SKOHOMI4TTECKOE IOJIO)IGHIIE
PECTIYEJII4KI4 MOPAOBI4'

coqr.ramno-exoHoMr,rqec*ar cu'tyur*s. n pecny6nure Mopgonu.r n rnrape-oxrr6 pe 2017
foaa xapaKTeplr3oBiulacE noroxl4Te.[bHofi 4U naIr4r.ftOfi rpoMBlruleHHoro 14

cer6cKoxo3.fllcrBeHHoro flpor.r3Boqcrna, o6reuoe pa6or n crpourenbcrBe, o6opora posuuunofi
roproBnr,r. cra6z,runofi cutyulue Ha pbrHr(e rpyAa.

Hn4exc nporr,mmrJreHHoro nporl3BoAcrBa cocraBr,rn I 1 1,2 npoqenra.
Orrpyxeuo roBapoB, BbInoJIHeHo pa6or u ycnlr no [poMbrruJreHHbrM Br.rAaM AeflreJrbHocrr,r

no nonHoMy Kplry npeanpn xrlrir na cyrarray 139,1 rvrnp4. py6nefi - 108,6% r< _nrnapro-orrr6pro
2016 roaa n Aeficrnyorqrry qenax. Pocr o6reuon orrpyxennofi npoa),kqnu r o6pa6oir<e
ApeBeclrHbl H npoll3BoacTBe v3]]enulr r43 .rlepeBa cocTaBr,rJr 145,2%o, n [por43BoacrBe roToBbrx
MeftInnuqecK{x uz4e]truit, KpoMe Ma[r.rH ra o6opyAorarras - 118,7%o, B Merarrypr l4r{ecKoM
npor43Bo,ucrBe - 115,5%, B [pori3BoAcrBe npovefi neueran:rr.rqecrofi urauepa,rsnofi npo,qFu]rr4 -
113,6%o' s [por.r3BoacrBe 3JrerTpr.rqecKoro o6opyqonaHrar- 113,3%o, e rpor."o4"i"" ,rpo"""
TpaHcrropTHLD( cpeAcTB u o6opy4onarrrzs. - 111,8%o, B npo[3Bo.qcTBe IIu leBbrx [po,q],KToB _
108,9%o' s [pora3BoAcrBe xrrMrrrrecKrrx BerqecrB r.r xrrMrqecKr4x [poA],KToB - 104,2o/o, n
rrporr3BoAcrBe pe3r,ruoB6rx rr rrJracrMaccoBbrx uspeluit _ 100,8 npoqenra.

Kpynnrruu rr cpea'r.rMr.r npoMLrrnneHHbrMr4 npeAfipurrr.rsMz orrpyxe'o rrpoAl".rlr,rz Ha
120'6 unpA. py6rcia (107,5 rc .ngapro-orrx6 pvc 2016 roAa B conocrirBur'rux qeuax), n roM rrr,rcne
flpe,q[purrrrrMr.r o6pa6arrrnarorqHx npor,r3BoAcrB - Ha I I 1,3 na:rp4. py6rcfi (10g,2%o n
conocTaBlrM brx IIeHax).

O6ecne. rrfi ronoxr.rren'H]'ro At4HzMrrKy rrpe$rrpuflTrru: AO <pysxruuau>, fIAO
<Snerrponrmpnr,rurenr>, ooo <capancrcra6e:n-onrr,rra>, ooo <caparrcxra6enr>. Ao
<[{nerrur>. OOO (fM-KAEEJtb)). OOO (?M-KAT)). OOO (?M-IIJIACT), OOO (BKM -
cram>, oAo <capancrcufi reneBr.r3r.rouHbrii saBoA), ooo <Xerr.roc-pecypc>, Ao <Konrr,rrrzucxr4fi
sJreKTpoMexaHr.rvecxr.rfi :aro4>, oAo <capancrr.rft :aro4 <Pegnsorexsura>, 3Ao <flaafireppa',
fIAo <Meao6opyaoBaHr.re)), Ao <Jft.r4ep-KoMrayHA), lIAo <MopaorqeMeHr), ooo <Marrrra>,
Ao <3ano4 xBK-l>, ooo <capaucrr,rfi saBor Jrr{rleBoro Kr4plr{a)),3Ao (MIIK Arruencxr,rfir,
ooo <Io6r.ueftnoe>, @JI <Mono.n*rfi Kolr6unar <capaucxrafi> Ao (nAHoH poccllt>>. oAo
<Koncepunrrft :aro4 <Capancrufi), OOO <JIB3 <Capancru > u ;ip.

O6leru rnnnecruqrzfi e ocnounofi rarrr.rran 3a cqer Bcex acrorlur,{KoB Quuaucuponaur.rr sa
annapr-ceHrr6ps 2017 roga cocraBrrn 30,9 unpa. py6rcfi (101,1%o * 

"""up.-"""r" 6pto 2016
rora).

O6reu nanogofi npoA)'Iqtlrl cenbcKoro xog-{ficrsa Bo Bcex Kareropva,( xo3rficrB B rHBape-
orrr6pe 2017 roAa cocraeur 53,5 ulpA. py6nei - 103,7%o x mnapro-oxr.a6pro 2016 ro}a.

B xossficrsax ecex rareropufi npor.r3BeAeHo cKora u nruqu (n Nrarou nece) 250,5 ruc.
roun (107 ,7%o K coorBercrByrcrrleMy repu oay npomnofo roga), ruorora - 357 rstc. rouu (102,5vo),
suu - 1178,9 MnH. rtrryK (102,3%).

crpor,rrenrurnaa opranr.r3arlrrrMr4 pecny6m.rru BbmoJrHeHEr pa6orrr no Br.rAy AerrenEHocrr4
<crporErenrcrao> Ha cyr\{My 21,5 rrr:rp4. py6lefi (105,8% K aHaJrorraqHoMy neplroAy rpo,,,noro
roAa).

flpe4npurrzmru r{ opraHu3arl[sMr4 Bcex Qopr"r co6crneHuocrrz, a raKxe
r'{HATIBI'r.4yaInBHbrMr'r sacrpofiqr.rxaurl BBeAeHo 201,9 tr,tc. rr. u o6rqefi rrnoulaArr xrrJrr,rx .4oMoB.-
7t%
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O6opor posnrwrofi roproBnrl cocrtlBrlJl 70,8 Mnp.u' pldnefi - 100,9% K

cooTBeTcTByIoqeMy neprloAy npeAEl4yrqero roAa.

o6rquft o6rerra rrnaTHED( ycnyr a nBape-orrx6pe 2017 f. IIO AaIIHBIM reryr{efi oTqeTHocTI{

cocraBlrJr 19 980,7 Irlnn. py6.nefi, trro B corlocraBl'IMbD( IIeHax Ha 0,2yo 6olrrne' veu n

auaJron{rrqoM [ep[o.qe rrpolrrlolo roAa. flpeo6na,{arcqylo Aonlo B cTpyKType IIJIaTHrD( ycJlyr

HaceJreHtlo 3aHI4MilIOT XI,IJII4I4{O-KOMMyHaJIbHbIe' TpaHcnopTHble I{ TeJIeKOMMyHI',IKaIIIIOHHbIo

ycnl'ru. I4x conorcynurrfi yAeJrEHbtri Bec

Cpe4ueuecJrrluaf, HarMcJreHuzlt praHIBaII[fi' BKJIroq'uI

cy6rerrrr Manoro [peArrpnEr.rMaTerbcTBa, B rHB cTllBllrla 24176 py6rcir

r,r yBenr{wrnacb no cpaBHeHr{rc c aHaJroruqrrbrM ngpr{oAoM 2016 rola na 5,8 npoqenra. Peansnas

sapa6ornaa unara cocraBl{Jla 103,I npoqeura.

,I{enexnrre ,uoxoA6r B pacqere Ha Ayrtry HaceJIeHlIJI B .f,HBape-ceHTt6pe 2017 roga

cocraBrrrrr{ 17624,3 py6m (102,9% K rrrBapro-ceHrr6pto 2016 roga), pea:6uue pacronaraeMble

IeHexHBIe AoxoAbI HaceJIeHlIt - 101 npoqenr.
flo cocroffrurc Ha 22 Hofl'pa 2077 rola rMcJreHHocTb 6erpa6ornrx lpaxaall, cocTotlql4x

Ha pe[rcTpaquoHHoM rrere B yrpex,qeHr.rJD< crryN6rr 3aH'IOCTII, COCTaBI,IJIa 3 rrrc. ve.noaer<,

)?oBeH6 peru crpupyerraoi 6espa6orrauu - 0,7 npoqenra

9.3. XAPAT{TEPTICTIIKA |DOHIOBOTO PbIHKA
PECID'EJIIIKI{ MOP.IIOBIT,fl .

Pecny6nurancrufi pbtrIoK IIeHHbX 6yuar ornocurct K KaTeroptrt cna6oparnrarsrx. Ha

reppnToprur Pecny6nurr,r Mopgorur orcyTcrByloT $on4onrte 6up>tu wra Songonue 6upxerue

IInortra.urur.
Bropu.nrrrfi $ou4onoft pbrnoK pa3BrlBaerct BtJIo. flparruvecro orc)"TcrByrcT cxonr-nr'I6o

ar(Tr.rBnble Kztl,,rllarrr,rl 3MI,ITeHToB IIo OTKpbIroMy pAnMeIUeHIIIO qeIIEbD( 6yrr'rar. Jlumr oT,UeJItHbIe

6anxu nepuo.wrqecKr,r rrpoBoa.rT oTKpbrT]ro rroArucry Ha aruIIIE, pa3MeqaeMble B xoae

.UonOJrHIrTeJrbHofi. euuccuu, KoTopble, KaK [paBIIno, r,Baeror nesrrcoKtri npolleHr peaJrIlt3a\Llkr y

HeaKrlr{oHepoB o6rqecrsa (Halpurraep, fIAO KE (MIICB)). Eolee pacnpocrpaneHHrlM (xorr raxxe

peAKrrM cnyqaeM) 6rnae.r pa3MetrIeHr,re AonoJrHrrreJIbHbD( axqr.rfi no sarprrroi [oArII4cKe cpeAll

3aparee onpeAeneHHoro rpyra (nanpr.rnaep, oAo <MopaoBcKas utroTernat Kopflopaql{D, oAo
<AKE <Ar:rus Eaur> u 4P.).

oruerrnr, rrTo B npe,6r4yrqr{e fleprroarl BpeMeHI,I (1995 - 2003 rr.) noAasnfloqzfi o6lerrl

BTopr,rrrnbD( euuccr,rfi axqlrfi Boo6qe 6ecu:rarno pacnpe,4erfict cpeAlr axq[ouepoB

npolopqrroniulluo IIMeTIqI{Mct Aonnra (OAO (JIlrcMa>>, <OAO <3nercrporrmpnrrr'rrern>, OAO

nlturaypi, ,n Ap.). O.uraKo, Taftr4e olepaqnfi na Qou4onorrt prn*e ne o6ecne.ntBaror rlplrBJleqeHr4e

arqlroiepnr,nr,tn o6Iqecrnalrlu neo6xo.4'rrrarx unnecrlquoHHLD( pecypcoB'

I,IcrfioqeHrreNr rzg o6rqefi TeHAeHrIr{[ mJUIIorc{ nlllnb coBpeMeHHbIe [peAnpl'r.trrl'u'

co3AaBaeMbre B rrocJreAnxe roAbr B llenn< peaJrrBallur,r raxux-rur6o rpynnouacmra6urx

I.IHBeCTIIITIOHHED( IIpoeKTOB c ) IacTueM, KaK [paB[no' EHoropo'4IIlD( I'IJIH ]'IHocTpaIIHbD(

r.rHBecropoB. gacT o oAnr.ru Ir3 yrracrHlrKoB tBJUIIorct flparurenr'crro Pecny6rmxu Mop'Uorr'rx urm

Konrpon[pyeMbre r,rM KoMlar{ru,r. JIflnn B gTlrx cnyrauD( sMI,ITeHT AeficrBETenEHo IrpI'IBJreKaer

EpyfiHbre AeHexrrbre cpeAcTBa gar ' (Dr,rnancr,rpoB{ulus uHBecTI,IquoEHoft AetTeJIEHocTI'I II JIII

opraur.r3aql,Il,I Kpynuouacrnra6noro [porr3BoAcrBa. 
-

flepnogl.rvecrr y ItHBecropoB Bo3HIl Kaer uHTepec K cKyIIKe aKIIur'{ HeKorop6D(

AeficrsyrcrqrTx npegnpurruft. flpr,r erou axrll4u Mor).T cKyIIaTbCt KaK I(OpOTKOe BpeMt, HalpIIMep,

Arr arq, {yJlrpoBar{ru o,,pe.4enin"o.o ,t*etu (OAO <Capaacrr,rfi saBoA (Psl,I'orexnuro, OAO

<3aao4 <Capancg(a6enb), OAO <Euoxrur,ro, oAo <capaucxrafi npr6opocrpo1rrenbl{6nl 3aBo.q>,

oAo <KogwrrrarrcKr{fi 3aBoa cTpourenbHED( MaTepr.r.rnoB, oAo <carraropni <caparcxufi)) H Ap'),

rar u 6olee 4nurenrnrrft tt"p"oa, B cn) {ae HeaKTI'IBHofi [po.uzDKI{ arqr'rfi arcquouepauu (OAO

<3lexrporrmpmuurels>. OAO <Py'axr'nur'ran> u ap').
brrp"4"n"""- aKTI'IBHocrb flpo6eccl'olraJlb'blx yracr'HKoB tpon^onoro pbIHKa
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HAOJIIOAAETC' B CETMEHTE BbIcoKoJII,IKBI{4rrbD( aKIII,Ii, aKTIIBHo KoTI,IpyIoIIIHxc' Ha bIIpxeBoM
pbrHKe, r.H. (rony6brx> $rllKax, K KoropbrM orHocrr aKqHH OAO (fa3rlpoM), OAO <C6ep6anr>,
OAO (BTE), OAO <Pocue$rr>, OAO <CJpr1"'re$rerag>, OAO <Hopu*cxafi nlrxe:*>, OAO
(OCKD, OAO <llurepPA6y u Ap.

Hecuorpr Ha HI.I3(LIe pa3Mepbl ycraBHoro Kanr.rraJra 6om,lrzHcrsa pecny6marancxvt x
fiperyrpnfrTvi4 KoTopBre He yBenr,rqr4B,lJrr.rcb c MoMeHTa Co3naHu.f, (r r.u. r npoqecce
npuuarn:aquu). H noreHqHirjrbHo er,rcorHr ypoBeHL o)raaveura,rsHofi crouvocru arqni,
o6ycnoBneHHoi 3Haqr.rreJrrHbrM ynr{[reur.reM pe3ynbraroB $r-rHanconofi Ae{renbHocrr4
KplrrHefimfix MecrHBrx flpeAnpr.r.flTu.f,, ux pbrHorrHas cror.rMocr6, npeAnafaeMas
3aI'rHTepecoBaHHbIMI'I I'rHBecTopaMv LrIrH cKyIIIIII'IKulMz! ocTaeTct Ha Hu3KoM ]poBHe BBLI.4y
orcyrcrBllt peanlHoto cnpoca Ha 6onruruuctgo axqr,rfi ltecrnrx npe4rplurufi..
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I4H,4rnu,{yar-6r$rfi npeanpr,rHnMarenl laBpr{nrrH AnercaHrp B,'raarc{{poBr,r.r

10. KPATKA' XAPAKTEPIICTI4KA SMI4TEHTA
flo:rnoe (puprraenroe HalrMeuoBarr[e 3Mr.rreuTa - Axqnorepnoe o6ulecrBo (floBonxcKat

flonurpatf ra.recxa.r KoMnar {r)).
Corparqennoe (fnpnennoe Har{MeroBarrue - AO (nfIKD.
Mecro naxoxgeHllt gMIlTeHTa I,I [cnoJrHI4TeJ]EHoro opraua gMureuTa:

43 0003, Pecny6nr.rra Mo p AoBtra, r. Capancr<, yn.Pa6oua"r, I 1 5.

Ter.(8342) 24-24-90.
<Daxc (8342) 24-24-90.
Agpec crpauuqrr n cerr "I4nrepner": orcl'rcrryer.
ofPH 1r01326001920
r4HH132621s691
p/c 40702810400000004936 s IIAO KE (M[ICB)
x/cq 30101810300000000729
814K048952729
AO <flogonxcrar flom,rrpaQuqecxas KoMnaHux> 6ruo co3AaHo 19 la:rc.r,s 2010 r.

(Cnr.rgerenr,crno 13 Ns 001364596 ot 19.07.2010 r. BbrAaHo Zncnerqzefi OHC no Jleuuncrcouy
pafiouy r.Capaucra).

Kannra.l rl ocrroBrrbre aKq[oHepbr
Ycragnrrfi Kafiaran o6rqecrBa cocrilBJrter 60010000 py6. u pas4enen na 600100 rrMeHHbD(

6es4oryuenrapnrx o6rxnoseHnr,x arqufi nourararlnofi crolrMocrbro 1 00 py6. Kzrx,qar.
Srrlrarenr ocl'urecrgr,rn 2 grmvcxa atglnit:

3a nepuo4 cyrqecrBoBaxr{r sMr,rrenTa pe[eHr,re o BBmJrare A]4Br{AeHAoB aKur.rouepaMr{ He

flpr{Hr.rMzrnocb.

O6nraqru o6rqecmo He B6rrrycKi]no.
B ornouesuz sMrzTerrra Pecny6nr.rrofi Mopgonraa He BBeAeHo cnequirlrrHoe rrpaBo Ha

yqacrne B .)TrpaBJreHlrfi orxplrrbrM aKrlr{oHepHbrM o6qecrsorn{ ((3onoral axun.fl>).

.{aunrre o6 arcqr.ronepax, sraAeroq[x 2o/o u 6otee o6uruoeennnrx arcqufi:
O6rqecrro c orpauuvennoft orBercrBeHEocrbro Vnpaanxorqar Korr.rnana.t

(IIPOOIIIIBECT> A.y. 3arprrrrm [aeBbIM I,IHBecrIrIIrIoHHbrM tfonaonr cMertrarrHErx r.rnnecruuuft
<Pernonanrnrrfi Qon4 r,rnrecruqufi n cy6ler:rr,r MaJroro u cpeAuero npeAnp[HrrMarenlcrBa
Pecny6:rurcn MopAoBr4r> - 99,98% YK (600000 axqufi).

Crpyrrypa ynpaBJrerrrq
Brrcnrau opranoM yrrpaBneuur rBJrrercr o6rqee co6panze aKrlfioHepoB.
Idz6pauue coBera AupeKTopoB He npeaycMorpeHo yrrpeAfirenr,HbrMr{ AoK}MeHTaMr4

9MI{TEHTA.

Pyroro4crno reryrqefi ge.are.rrnocrrro o6rqecrra ocyulecrBnrer renepalurrni 4upercrop.

Yqacrue B KarrrrraJre Apynrx opranuraqnft

Brrrrycr Ko.nrrecrso
arqnft (mqrc)

HoMuna.nrnac
crorrMocrb I ax[nn

(py6.nefi)

Cyunrapnar crorrMocrr,
arqnfi (py6nefi)

or 03.09.2010 r. 100 100 10000

or 16.12.2010r. 600000 100 60000000
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Sur,rregr ne LIMeer AoJII4 B ycraBuoM Kafirra:re xog.utctgeunrx o6rqecra.
Suutenr ge uueer $urmanon, npeAcrilBr,rreJrbcrB.

OcnosHtre Blrabr aetreJrsHocrrr
Ocnosuoft BI'IA AetrenlHocrl{ gMIireHTa - opraHr43arlur Qnercconeuaruoro npor43BoAcrBa

cnoco6noro yaoBnerBopLITB pactyuytttit rcasecrseHHrdi u KoJrrrqecrBeHurrft cnpoc na rpr6rl.ro
ylaKoBKy rrpe,qqplrrnrfi Pecny6lrrrru Mop4orra-r r.r coceAur.rx peruroHoB.

.I{ocrouncrea rplercone.rarHoii TexHoJrorH}t :

- )tsenuqeHl4e na 30o% crcopocru [epeHaJIa,qKIt rr.rpaDKa 3a cqer Bo3MoxHocrLI nojlroroBKr.{
Her,rcflonb3yeMr,tri BanoB;

- cBecrrr K Mr.rnr.rMyr{y KofltuecrBo 6parca;
- MrrHr.rMr.r3r,rpoBa"rR Nntrry rrpr,rBolKu 3a cqer nrrcorofi aBroMarrr3a4r{[; '

- ,BenI'FreHI'Ie Bo3Mo)KHocTI.I KoM6ranraponarr :axa3bl 3a cqeT I4crIorE3oBaHLIc 10 r(Dacor:
- MeH6IIIEUI .4m{HA 3aKA3A;

- 6oree nrrcoxas cKopocrE BED(oAa roroBbD( us4elufi.
oqeuuaaeua.r KoM[aHr4r [pe.4craBnrer co6ofi Hosoe nperflp]rrrr,re, co3Aa]rHoc An,

yAoBnerBopeHr,rr Bo3pocmnx norpe6nocrefi a nonr.rrpa$r.rvecKllx ycn]'rax nocpeAcrBoM
rrcnoJrb3oBaHl.It Eonoro o6opy4onarrz.r.

OcnosHat 3aAaqa 3MI4TeHTa - yAoBnerBopeurae norpe6r.rrerefi n sHcoKoraqecrBeHgbx rr
HeAOpOTUX yCnlrax r o6:racrra qnernofi uolrarpa$ur4 Ha coBpeMeHnornl o60pyronanr.rr.r.

Heo6xoqr,ruocrr sroro o6ycnornega reM, qro c KaxrbrM 4neu rpe6orauus pbrHKa K
BHe[HeMy BI-rIy yIIaKoBru craHoBtTcs Bce xecTqe, ]tsenurMBaeTcs KpacoqEocTb, ]'N,IeHbIIIaerCt
AJfiIHA 3aKA3A, KJrI'IeITTBI Ant OnruMI{3aIIUrI CBOTTX paCXOAOB 3aKa36IBZuOT MeJTKIiMI4 ApTlagMt4
crporo neo6xo4uMoe KoJrrlqecrBo. floerouy Ha .qaHHoM grane, KofAa cnpoc Ha nonrarpai[r,r.recxue
ycnlTII HaqaJI BHoBB )TenI4III'IBaTI'ct, AetTeJIbHocTb rlpe4llprrg'tus, o6ecnevr.Darorqero
Bo3MoxHocrl cKopocrHofi ragectgegHofi vuorougeruofi [eqarl4, c rortK 3peHht pruroquofi
KoHIK)HKTypbr. onpzrBlaHa H uerecoo6pasH a.

Oqenxa npr-ropr'rrernocrl.r: ltruxaitmue KoHKlpeHTrr Haxoarrcr n r.Kasanr r,r n r.Huxnraf
Horropo4. B calroft pecny6m.me nogo6noro nporz3BoAcrBa He r,rMeercr. Bce sro rro3BoJrrer c
6onrmofi 4oaefi y'nepennocrl.I )TBepxqarr o o6ecncueHrrrr flpaKTr,rqecKr.r MoHonoJrr;Horo
[oJIoxeHI4t Ha pbIHKe Pecny6:rrarr.r Mop4onva. Y.rfirrmax xe 6olee Br,rcoKr,re rexHoJror]rqecKrre
Bo3Mo)KHocrI'I nprno6peraeluoro o6opy4oeauu r, "raKye KaK BErcoKuur cKopocrB [errarr4, IIeqarE B
oAI4H IIPOTOH Cpa3y AectTblo KpacKerMlr 3To rro3BoJrr.rT nonr{rrTb KoHK}?eHrHbre [per,rMyrrlecrBa Il
Ha pBIHKulx .4pyIYX perlroHos. AO <flosonxcKas flonrrpatpr,rvecxa-s KoMnaur,rr) nJ]aHr{pyer
yAoBnerBopllr6 cnPoc Ha Aaunrui BI.IA ycn)ar [paKTr{qecKr{ ecero llosorNcKoro perfioHa, coqerat
BblcoI<oe KaqecrBo pa6or:rr r.r cpaBHureJlrHo HeBbrcoKue qeHEI.

OcHbsnbre 8r,rA6r npoAyKrlrrn (pa6or, yc:r1r):
- gTrrKer c rrpxMeHeHr{eM rrJreuoK c rBr.rcr sQ$errolr;
- 3Tr,rKer repMocnapuaaenrufi c noBepxHocruoft le'rarrrc;
- grr{Ker c uonepxnocrHo[ nertarbK) A-[t nocne4l+orqefi :raulluarluul
- 3TI-IKeT Ans ylaKoBKI,I uono'nroft IIpoAyl(uI{I{ Ha ocHoBe rou6r,rnzponannofo Marepr.raJra

EyQnen:
- grlrKer AJrr ynaKoBKr,I MoJIoKa Ha o cuone 2-3 c:rofinoro noJIIt3TI,IJIeHa.
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28 llnarmlrayarunrri upe4nplruuruarenr faBpnrtlan AnexcaHAp Blaanunpoeuv

11. OUEHKA PbIHOqHOfr CTOI{MOCTI4

1 1. 1. CPABHI4TEJI6HbIfr NOAXOA

Cpannr,rrensnrrfi rroAxoA B oqeHKe 6fi3neca lpeAflonaraer, sro rleHHocrb aKTIIBoB

orrpeAenreTcr TeM, 3a cKoJrr,Ko oHIr Morlr 6rrr npoganrr [pI4 Hanuq[I4 .4ocTaroqHo
c(bopMvpoBaHHoro (borloBoro pErHKa. ApyrIrMIr cJIoBaMIr, Hal,I6onee BepotrHoft Benl4rlzHofi

crorrMocTu orleHrrBaeMofo pelji pfiffrr'. rrroxer 6mr peaJrbrlas rleHa npo.qaxu aHaJlorfiqHofi

Qupurr, sa(fmczponaunilr pBIHKoM.

Teoperrvecxoft ocnonoft cp{rBHure;rbHoro no,4xoAa, gor<asrrrarollefi Bo3MoxHocrr, ero
npIaMeHeHI,It, a raKxe o6rexrunnocrr p*ynrrarr,rnnoii BeJrr,rqr,rHbr, .sBr.f,rorc.f, cneAyroqfie 6asonsre

TIOJIOXEHI,I'.

Bo-nepnsrx, orleurqr4K r4crroJrb3yer B KarlecrBe opIreHTLIpa pea?'I6Ho cQopuuporauuue
pr,rHKoM rleurr Ha cxoAubre npeanpr4srus, nu6o nx Aorra. flpu laaJfirrrlar pa3Buroro tfunanconoro
prnrra $arruvecKa:r rleua KyrIn[-[poADIcr fipeAnpllmut B qenoM vrflu. rolrrr nar'r6onee

HHTerprurr,Ho Jrur.rrbrBaer Mroroq[cJrerulle (par<ropu, BJIIItK)rqHe Ha BenIrrMHy crol4Mocrlr
co6ctgeHHoto KitrII,ITaJra rlpeanpr.r{Tlrt. K taxnu Qaxropav Moxuo orHecra coorHolleulle cflpoca
H flpe.qnoxeHr4.f, na gannrrfi rr4 6asneca, ]?oBeHI' plrcKa, [epcleKTI,IBbI pa3Blrrr{t orpacnu,
KouKperrrbre oco6ennocru nperriprtflTrts r{ MHoroe Apyroe, qro, B KoHeqHoM cvete, o6nervaet
pa6ory oqenrquKa, AoBepfforqero pr,IHKy.

Bo-nroprx, cparnuremur,rfi no.e<o,4 6a:upyerc.{ Ha rrpllnrrune anbrepHarl.IBnbrx

nunecrlrqrnfi. llnnecrop, BKJraArrBar .qen6rl{ B KaIIIrrarJr ripeqrpr4fl'tufl, floKylaer, npex,qe Bcero,

6ylyryfi Aoxo,q. flporcsoacrBenurle, TexHonon4qecKr4e r4 Apyrue oco6eHHocru KoHxperHoro

6usHeca nHTepecyror rrrrBecropa roJrbro c rro3r,rqrlrl [epcrreKTrrB flonyreHuJr ,[oxo4a. Crpeuneuue
rronf .rrb uaxcurr,ranrnrrfi AoxoA Ha B-[oxeHH6If Ka[Irrzul nprr aaeKBaruoM ]poBue pI,IcKa rI
cno6ognolr pa3Merqenr{u uunecrr,rqrfi o6ecneqtleaet sbrpasHrrBaulte pLIHoqr{6D( IIeH.

B-Tperrlrx, rleHa npeArrp[rrr.rs orpaxaer efo [poIr3BoacrBeI{HEIe n $nnarrcoerre
Bo3Mo)I(HocrIr, noJro)r(eHr,re Ha p6IHKe, [epcneKTI,IBLI pa3Bfi'ttrt. Caeaosarerbuo, B cxoAHbx
lpeaIIpLtrT[D( AonxHo coBrraAaTb cooTHorneHl,Ie rraex.qy qenoft u eaxHefiuuvu tfr,rnaHconr[uu
flapaMerpaMn, TaKLrMr,r KaK npu6rrrr, .4r,rBr4AeHrH6Ie BbmJrarbl, o6:relt pea,rrsaqun, 6ataucor,al.
croaMocrl co6crseunoro Kanr{TirJra. Or:ruquremHofi ueprofi srrx rpraarrconrni flapaMerpoB

ABrr,ercfl. ux onpeaenfloqar ponb B QopMr,IpoBaH[It AoxoAa, nonyraeMoro HHBecropoM.

Cpannr,rrerunrrfi fio,ryoA oco6enno [one3eH Toraa, Koraa cplecrByer pEIHoK

colocraB[M6D( o6rercros co6crneuuoctll. llt cpasueuut rrr6uparorcr xoHrypup]Torque c

oIIeHI,IBaeMr,IM 6UgneCOU O6:Serrrr.

.{anuui rroaxoA rrpeaycMarpr4Baer r{cnoJrr*oBaHrre r.tr$opuauror rro orKpbrrr'rM

KoMrIaHuiM, axqrrrr Korop6D( Korrrpyrorct na <fou4onou pI'IHKe, TaKaJI uu<fopuaqur IraoNer

ucrloJE8oBarr,c-f, B KaqecrBe oprIeHTI,IpoB r,r npu oIIeHKe KoMflaH [, aKIIHI,I KoropbD( He Korrrpyrorct
ua rpou4onou prrme.

B parrarax 4annoro rroAxoAa r{cnonb3}'rorct cnea}'Iouue MeroAbI orreHKx.

. METOA PbIHKA KAJIIITAJIA;

. METOA CAENOK;

. Mero.[orpacneBbD(coorHouleHlti.
Meroq prrura KarrtrTaJra 6arr,rpyercx Ha reKylqux qeHzrx, peiurBHo BBIUIaqeHHr,rx 3a

axqr.rr cxoAHlrx rcolrnauufi na rfou,4onrx pr,IHKax. .{auur're o co[ocraBr.IMbrx flpeAnpl4trl,Irx npu
lrcrroJrr,3oBarrr{r4 cooTBeTcTB}'roqrrx KoppeKTI,IpoBoK Moryr flocn]rKrTb opI,IeHTHpilMfi Ant
orrpeAeneHur cTorrMocTr,r oueHr.rBaeMofo flpeAnpll-f,rl4.f, .

Mero4 orpe4e:r.{er ypoBeHr, cror4Mocrrr HeKoHTponbuoro (uuuopurapnoro) narera ar<qnfi.

MeroA cAe.nox ttBrflercs. qacrHbrM cnyqaeM MeroAa pBIHKa KaJrur{IJIa. On ocnonarr na
rrgHax paHee coBeprrreHurD( cAeJroK rro npuo6perenuro KoHTponbHbD( [aKeroB axq[ft cxoAHrx
npe4npurruft ra6o ueu npuo6pereHr.rr ueJlbx aHaJrorHVHsx npeanprrru[.

Mero4 orpegenrer ypoBeHE cror.rMocrl4 KoHTponLHofo (rr.raNopI,trapHoro) narera arqr.rfi,

no3BoJrrK)r{efo rroJrHocTr,ro }r[paBnm6 Ilpe,urlpu.flrl.reM.
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I
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Merog orpac.nentrx roarfrfr.rqueHToB ocHoBaH Ha cneqrra;rbHr,rx $opnrynax tz ueHoBbrx
floKa3aTen.D(, I{c[oJlb3yeMbrx B oT,4eJIbHLIX OTpaCntX IpOI43BOACTBa. @OpUy:rU U IIeHOBbre
loKiBarenlr BblBo.qtrc.s 3M[I4pfiqecKI4M n]"TeM I{3 AaHH6D( o flpo.uaxax pe4nprrfrTui4 Ha ocHoBe
aJI[TeJIEHbIX CTaTHCTT.IqeCKI{X Ha6mOAeH[ft C[eIII4ZIJIbHr,rMI4 I4CCneAOBaTeJIbCKItMt4 I4HCTr,rTyTZrMr{ 3a
qeHofi npoAaxr4 pe4rrpr4s'rur r{ ero naNseiu]I.rrr,rr.r npor{3BoAcrBeHHo - tf unauconrruz
xapaKTepr.rcrrKzuu. I,Icuolrsyerc.f, A,'r.f, opneuTupoBoqHr,rx orIeHoK rrpegnpusrrafi. OH He rpe6yer
oT orleHnqaKa IIoucKa TorrHoro aHaJIoIa .4nt cpaBHeHHt, Ho npu 3ToM AaeT TOnbKo
opdeHTLtpoBorIHbre 3HaqeHI,It cronMocrH o6beKTa oqeHKLI.

Mero4 otpacrenrrx roe$tpr.rqreHToB rroKa He nonf{r4n ,4ocrarorrHoro pacflpocrpaHeHr4r B
poccuficrcofi npaKTrrKe orleHKr.r B cBs3r.r c orcyrcrBr,reM neo6xo4uuofi crarucruqecrofi
rrHQopMarlrrr4, rpe61'rouefi AJrr,rreJrr,Horo flepr{oAa Ha6nroAeHuq. Cpannenue c 3apy6exHbrMr4
KOMnaHlItMH He I(OppeKTHO, BBrrAy Kap.qrrHaJrr,Ho prBJrlrqHoro )poBHr 3r(oHoMr,rqecKofo pa3Brrrr4s.
crpaH. B cBt3LI c 9rI4M IaHHLIfi MeroA B poccflIicKofi rrpaKrr,rKe rrpaKrr,{qecKrr He r4cnonb3yercr.

Cparnur:enlulrfi nogxo4 6asrapyerc.f, Ha 
'TBepxIeHr.rH, 

trro p6rHorrHil{ crozMocrl
KoMnaHui, oTHocsl{fixct K oAHofi oTpacn , a TaK)I(e r4Meloql4x cxoAHLIe npoI43BoAcTBeHHbIe u
$raHanconrre xapaKTeprrcrrrrur, 6yaer pasar.rvarr,cr He3uaqr4TeJrbHo.

Analug ctoltuocrrr oIIeHHBaeMEIX aKIIrIfi 3MnreHTa Ha ocHoBaHIlH cpaBHeHr4.{ c
aHirJrofllqHLIMIt npeArrpr4qTutMv B ,4aHHoM cnr{ae He MoxeT 6brTb ocyIIecTBneH, [ocKonbKy
orIeHI,IBaeM&I KoMnaHI4t He ocyqecrBJlrer rlpolr3Bo.qcrBeHHo-xo3fllcrBeHHyrc AerreJllHocrb c
MOMEHTA CBOCf O CO3.IIAHI,I'.

B cuny aroro MLI QaKTLIqecKra He I4MeJrI{ Bo3MoxHocrb rrcnoJlL3oBarb B npoBoalrMoM
HccJreIoBaHlI,I no oIIeHKe pblHoqHofr crollMocrl{ oIIeHr4BaeMBrx ar<qr.rfi raxue-nu6o lrero4rr
cpaBHI4TeJIBHOTO TIOAXOAa.

I
t
I

I

I

I

I

I

I

I
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30 I4HrlBI,IIyanbIn,rfi npeAnp HuMarenb faBprdJrr.rH AJreKcaHIp BnaAffiupoBr,r.r

1 1.2. AOXOAH6Tff flO,u(OA

,{oxo4m,nl rro,e<oA ocnoBbrBaercr Ha npuHrlvfle o)Kr4anvs.,{anurnl flpr.rurlnrr yrBepxlaer,
'rro runuqnrfr r,rtBecrop upno6peraer co6crsennocrb B o>Kla4arwvr noJrfreunr 6ylyrqlrx Aoxo.qoB
rrJrr.r BErroA. Apyrm,ru cJroBrMr4, r,rHBecrop npuo6peraer .qoJrro B ycraBHoM KaJrr.rraJre s o6N.reH Ha
rlpaBo flonyrrarb 6yAyrqyo npu6wrr B Br.r.4e auBr.rAeHAoB, IpyrHX BErroA, rronfraeMBrx
co6ctnenuuxotrl, lI or IroBtIIIteHu-e rypcouoft crol,IMocrl4 npn fiocne4yolqefi npoAaxe. Belt.runa
B6lro.q onpeAenrercr flpr,rHrlrrflulMu AerreJrruocrrr r.r Ycra"sor\,r o6ulecrra rr crerreHbro KoHTponr,
roroprrft 4aer 4oJrr ee Aepxaremo.

B Aannorv [o.e(o,ue flcnonl3yerct 6onrruoe KoJII{qecrBo Mero,uoB, ucrroJrb3oBzurfie Korop6D(
onpeAenrercr rrr6opou 6agrr AoxoAa (AusEIeHAH, npr,r6rus, aenexnrnl noroK H np.) n runorrl
AaHH6D(, mJu{rolqrc(ct ocHoBoi Ant aHufl.f,a.

B 6onee rrrfipoKoM cMbrcre Bce MeroABr Moxro pa3aenr.rr6 Ha IBe Kareropuu:

Mtrqfi
EEIIIflUISS|IIEII

ItrOET

MErqq

.UCHG:IIILENUMIOE

Mero4 4ucrcorrmpoBanrrfl rrorora AerrerftHbrx cpeAcrB ocuoBarr Ea oqeExe .qoxoAoB B

6yayruerrr aJIt Kaxaoro r.r3 HecKoJrEKr.rx BpeMeHHrx [poMex]'TKoB. ]rq noxo.&r sareM
[epecrMTElBatrcTcs B crouMocrb rI]'TeM rlcnonb3oBaHvt craBKI4 44cKoHTa E TeXEEKE reryrqefi
CTOUMOCTI,I.

MeroA 4r.rcronrr.rpoBarrl{t rloroKa aeHexHr,D( cpeAcrB }'rrrrrbrBaer BerrrrrrFy .qoxoAoB,
Koroprre Bna,qeJrerl paccrrrrrBrBaer rronyqrrrb B fleprroA BJraaenrrr co6crnemogrsrc, cporr4
noJryrreHur 3Trrx AoxoAoB rr ypoBeHB pr.rcKa, cBrsarrHrrft c nocryureruex loxogon. Ero
IlcnoJrb3)'ror B cn)qae, KorAa He yAaETcq c.qenar6 rlpeA[oJroxeHr4e B orEorrreuEu cta6unrnocryr
Aoxo4a ulwru ux reM[oB pocra.

Mero4 gr.rcrconrlrpoBarrut rloroxa AeHeIKHBDt cpe.qcrB naoxeT 6rrrr EcuoJrL3oBaH ,4Jrt
oqenxr,r rno6oro .[eficrnyrorqero [peA[pr{rrr{r. flpurrlenenue 4annoro ugro.ua sar6oree
o6ocnoBaxo Arr oqeuKn rrpegnpu*tafi, HMeroIr1rlx rrcroprxo xosnicrsemofi AemeJrrHocru,
Haxo.q{ru{xcr Ha cra4r4r4 pocra finfi cra6unrnoro fKoHoMr.rqecKoro pa3BETE , ane roropofi
Bo3Mo)KHo .flocrpoeHue nporr{o3a 6yqyrqero pasBurufl. fut pepptrrruE, Tepfiflrux
crrcreMarlrqecKr.re y6rr, rr.r, gror MeroA np MeHr4M n 6oluuefi crerrertr lrlrt flp Hnr fl.

)mpaBneurlecKrx peuenlrfi, qeM Anr olpeAeJreHr.rr pbruo.nrofi cror,ruocrr,r 6r.rsHeca
Mero4 grcxonrr4poBarur noroxa AeHexHBD( cpeAcrB, KaK trpaBEno, olpeaerser

cToI4MOCTB l00To lOttr BnaAeHr{r [peAApr,rrTneM. ,{nr oqenrur nerourponrnofi (umopuraprofi)
aom,r neo6xoAlrlro cAenarB rronpalKr.r Ha Jrr4KBrrlurocrb r4 creneHb KouTporf,.

Prnroqnas crorrMocrb co6crBeHuocrr4 6yler parna rercyrqeft cror.rMocru nccx 6yayruux
.qoxo.qoB, T.e. Bce 6yayaze Aoxolbr c floMorqbro cralKfi Ar4cKoHTa rrepeBoarrcr B TeKyrqyro
crol4Mocrb (c'roauocru Ha .qary oueHKr.r) u cyrul.rvpyorcr.

OcnoeHar (fopuyla rr,rer:oga.qrrcKouTr,rpoBzrur{r BBrrnrIr{T cneA}.roqr.rM o6patou:

, (CF), CF. CF^ CF
V-!PV,=I' -ft,-CF^+ t* 2r*...+ n

k=t n (l+q)* " l+q l+q)' (l+Q)n. ,o"

V - cror.rMocrl o6rerra
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- TeKyrqat cToltMocTb k-ro IeHe)I(Horo [oToKa
- aoxo.4, nonrraeM6rfi Bna,4enBrleM B k-M rOAy
_ CTABKA .IUICKOHTA

- KOJr[rrecTBo rrporHo3HbD( [eplroaoB

Ocnoeuarc smanut uemoda ducrcoHmuposaHut 6ydyu,1ux doxod oe
Brr6op 6arrr 4oxoga.
Oupe4eneuue npomo3uoro fi epnoAa.
Asanug u rtpo {o3 BzInoBrD( AoxoAoB.
Auanr.rs r.r nporno3 pacxo.qoB.

flporHoa ransloxeuufi (r,rnnecruqr,rft).
flpornos r,rsuenenr.lr o6oporroro Kam4TaJra.

flpornos gnr,rxenr.rr 3aeMHbD( cpe.ucrB.
Pac.rer AoxoAa ga xo(4rrfi flepfloA.
Onpe4eneuae coorBercrByroqefi craBKr,t lrcKoHra.
Pacver 6yAyIefi crozMocrr.
Pacver rexyrqefi crorMocru Bcex 6y4yrqux nocrynnenzft.
Bnecenue I'rrofoBED( rlorlpllBoK Ha creleHB KoHTpoJrr I.I JIT,TKBI{,4Hocrb oueHr4BaeMo[ .uorll.

PVK
CFK
q
n

a

a

a

a

a

a

a

a

a

a

a

a

Mero,q xannraJrr.[aqlx npr,r6ruru
,qoxoAe, roroprrft 3a.TeM nepeBoAr4Tct
KanzT{IJIIBaIII,II4.

ocHoBbIBaeTCt Ha IIpOTHO3HOM rIr{CTOM OIIepaIIIIOHHOM
B cror.rMocrE o6rerra c [oMorrlBro xosQ([uqr,renra

rAe

B srou ue:ro4e paccMarpl,IBaerct Becb Karll.rraJr flpeAnpr.rrr-rr (co6crnennrrfi r.r 3aeMHbrfr)
KZIK UHBECTHIIUOHHbT1 KAIIIiTAI I{, COOTBETCTBEHHO, AOXOA PACCMATPI,IBAETC' AO BbFIETA PACXOAOB
no o6cnyxr,rraur.rrc Aonra.

Pruo.nra.r cror,rMocrL orleHrrBaeMoro o6sercra 6yaer parua reryrrleMy rmcroMy lloxoAy,
AeneHHoMy na xoeolpuqueHT Kanrrranri3aqun, T.e. ocHoBHarr $opuyna r"toau *unrr-".uq""
BBrrnrAr,rr cneA)'rorqr,ru o6parou :

v=I/R,
V - cronuocrr,
I - .nrcrrui AoxoA,
R - xosQ(plrqlrenr KarruraJrz3arlr4rl.

npn6rrml 4o

Ocuoeaue gmanat uemoda xanumatusaquu npuhwnu
Pacrer npornosnoto qllcroro AoxoAa oqeHr4Baeruoft rolunagur.r _ qzctoft

uanoroo6noxenur fi pacxoAoB Ha iMoprr{3arlurc r.r o6cryxzsanr,re AoJrra.
1. Pacqer exeroAHoro rucroro aoxoAa.
2. Pacver: rost|$r,rqraeura ranraranlrsaqr.ru.
3. Pacqer rexyulefi crouuocrr.r 6uzseca.
4' Bnecenr,re I4TofoBErx nonpaBoK Ha creleHb KoHTpoJrt I,I JIITKBLIAHooTE orleHl4BaeMotr

.UOJIII.

{r'rcTbrft roxoA onpeAenterct KaK yctoirutnar BeJlurrr{Ha oxl,IAaeMofo ro.IloBoro rqcrofo
aoxoaa- nonrleHlroro oT oqeHHBaeMoro ttvlauec'rsa IIocJIe BbrqeTa Bcex olepaqltoHHbD( pacxo.qoB,
no 4o o6cnyxun a}drrs Aolll..a no o6cnyxlsauxro urrorerrrroMy KpeAr,rry kr ;...uera iMoprr.r3arluoHHhrx
na\ucrenuir. .{pyrnuu cJroBaMr,r, vr,rcrrrfi 4oxo4 oupeAen ercs KaK c}MMa npulmtu u
naqncneHHofi arMoprr,r3arlrlfl na 6esgonronofi ocnone, r.e. paccMarpr,rBaerc{ rrpeArrp :[,srrre R
cETyaquu orcyrcrBl{{ Aonrocpo'rHofi 3aAoJIxeHHocrrI. B srola cny{ae Anr [onJ^reHr.ry q]rcroro
goxoAa neo6xogr'rrrao r q'rcrofi npr.r6rr,rr,r 4o Bbrllera HaJroroB npz6arrarr 

"y.nnry 
*opt"rarlrroHHbD(

or.u{cneHr.rfi r, BbrnJrarbr no o6c,ryNlruanurc lonrocporrlbD( saft Nros.
Kanura:rusupyr cKoppeKTrlpoBaHnyo npr.r6rr,rr (uzcrrrft AoxoA) ur,r nonyqrrM cror.rMocrr

Bcero I'IHBecrr'IpoBirHHolo KarrrITaJIa. .{nx uaxox4erut croI,IMocTI.I co6crseuHoro KarII.rTzMa
ueo6xogr.rluo yr{eHbllrlrrb Benuquuy I.IHBecrr.rqllouuoro KallrrarJra Ha c}a{My ,4gnrocpoqHot

I +'1 -927 -1842-927; E-mail: inetrussia@gmail.com



3iUIOJIXEHHOCTI,I.

Mero4 rcanr.rram3arlu r4 ,uoxoAa s Hau6ommefi creneur noAxoArrr gttx curyu1ufi, n
Koropr'D( oxr4,uaercr, qro npe.ryrpnrrne B TerreHxe aJrrrrenbHoro cpora 6yger nonyqarB npr4MepHo
o.qunaKoBtre nenr.r.naHu npu6rma (ulu rerrlnrr pocra ee 6yayr pa-enorrlepnrlrlr.r).

Mero4 npr'ruenrerct B Tex cnyqan(, Koraa I4Meercr aocraroqnoe KonuqecrBo aaHHbD( A!'1s
oIIeHKH AoxoAa. ,{oxo4 flBrr,ercfl. cra6ulrnrru {Jrr,r, rro xpaftneft Mepe, o)Kr.rAaercr, rrro .r.exylqxe

AeHe)IGbre Aoxo.qbr npu6nzar.rrenruo 6yayr parnu 6y4ylrnM r.rJr4 TeMrrBr r{x pocra - y\{epeHHbr.
9ro racaercr, HarpLIMep, 6usueca ocHoBaHHoro ra apenguoft rrJrare, fiocrorHnoi x;ruenrcroft
6a-ge u r.n. Ha MHonte roaBl nnepe4. B cnny roro, rrro reKyrq{rr cror4Mocrb oqeHE rryBcrBr4TeJrbga K
r4MeHeHI'I.f,M t<ost[$r,rqr.ren:ra r<afiIdraJrnsar\tr&,.qJrt IrclroJrb3oBaHr,rr MeroAa [prM oit xartnrajllusaJJuu
ueo6xo4rauo rrqareJrrHoe o6ocnosarr.re roe(f <f zqr.renra r ai'ruralrvsarJr4r4.

flper'ruyrqecrno cocrol,IT B roM, qro rrrero4 npnaofi KarrrrrzlJrr,r3arlrrlr raK r4Jrr,r r.rgarre
He[ocpeacrBeHHo orpoKaer pbrHorrHyro KoHbroHKT]py. o4nar<o rraero4 He cneayer npuMeHrrB,
ror4a 6usnec HulxoAnTct B clawr4 cranoBreHl4q (eqe ne uocrpoen): rre BBrr.ueJr Ha pexraM
cra6r.rnrnrx .qoxoAoB HnIl orc]'TcrByer unlpopuaqr.rx o Hrrx, a raxxe B crryvae, ror4a o6rerr
T pe6yeT ceprernoft pecrpyrrypusaquu.

Mero4 xanuramnsaqr.rr.r npr6rull.r, KaK npa3l,rno, onpeAenqer croEMocrB l00vo lortt
BnaAer 'It IlpeffIprlrllreM. .ftrr oqenxr.I ner<onrponrnoii (ruranopr.rrapnofi) 4om ueo6xo4urr,ro
cAeJIaTE IIOIpaBKI,I Ha JMKBIIIHOCTE II CTeIleHb KOHTpOJT'.

Oupe4enenr,re crorlMocrll oIIeHr,rBaeMbD( aKrlrlfi 3M[TeHTa Ha ocHoBaHEu zuralng3a roxoaa B
IaHHoM cnfrae rre MoxeT 6rrrr ocyrqectsJleHo, rlocKoJtbKy orIeHI{BaeMat KoMtraELIt ToJrLKo
HarMHaer csorc r\4acrtrTa6Hyro [por.r3BorcrBeHHyro Aesrenbsocrr. B 2013 r. Qarrnuecrr.r 6ruru
BbrrryrrleHHbre npo6nrre flaprr.ru rrporyrrryn. 2014-2015 fr. B cBr3a c MaKpo3KogoMr{qecKrrM r.r

1pr'rnanconrnu KpIt3IlcoM n pocclrficxofi gKoHoMllKe, oqeBr4Arro, He tBJrtlorct rgxr4qgl,rMr.r,
rroKaulareJr6HblM. Kpolre roro, He3Har{r{Ten6Haul BpeMeHHzuI perpoclleKTnBa npor:no4crneuuofi
Ae.f,TeJrbHocTr'I, HeBo3MoxHocTI' BErxoAa B TeKyrIII4x ycnoBL.D( pa3BrrTxq 3K6E6MrIKI,I Ha
noreHrluiurEHyro MorqHocrb o60py40nanux He rro3Bonrror cQopvyruponarr ermoa o6
s<[lperrr.rnnocru pa6orrr upegnpvfl'rurfl, ero peura6enluocrlr r,r 3arpyF ror BrmoJrregrre
o6reKrusrroro nporHo3a oxngaeuofi rtpn6usnt ulutm nporHo3r,rpyeMoro aeuexsoro troroKa.

B cr'uy sroro ruu t[axrr,rvecxlr He I.IMeJrLr Bo3Moxnocrb I,IcnoJIB3oBar6 B nDoBo.trr4MoM
IrccJIeAoButHrII4 tto oueHKe prruovnofi crol.tMocrlt orreHI{BaeMbD( arqufi xaroe-nu6o 

""ro*,AOXOAHOTO [O.@(O,Ua.
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1 1.3. 3ATPATHLTfr nOAXOA
3arparnrrft rro.e(oA ocuoBbnaercs Ea npl4uqxrre 3auerqerltt, corJlacHo KoropoMy

cro[Mocrb peF'lpuxrlafl oflpeAenrercr 3arparaMr,r Ha nprao6perenr,re auarorurmoro
r4MyrqecrBeunoro KoMlneKca oqulqeHqoro or Bcgx o6sgarerucrB. T.e. crol4Mocrb KoMrraHrlLI He
Moxer rlpeBblltrarb crouMocrl,I Bcex ee ar(TIlBoB 3a BEFIeToM crolrMocrrl o6ssarenlcrB.

I'Itoroga.t BeJrI{tIItHa rIoKa3BIBaer pBIHoqH}aIo crol.rMocrr rcero co6cmennofo Karr,ITilna
flpeArrpr{rrr,r{ (100% aorm B ycr:lBHoM rcaunrane). 3arparnrrfi no.4xoA rBnrercr rrprMbrM nprr
oIIeHKe CTOIIMOCTI.I .[OJM B COCTaBe KOHTpOnEHLD( I.r OKOJIOKOHTpOJIEHLD( TIaKeTOB B CI.Iny TOIO, II.ro
co6crseHur,rr raxrrx .qoneft o6rr.nro o6na,4aer rrpaBoM rrprMoro rpe6oranr.rr Ha aKTr.rBbr
npe,J,rpwfll!5. flpr'r oqeur<e cror.IMocrll AotLI B cocraBe MrrHoprirapHBD( (ner<onrponrnrx) nareron
aarparnrffi IIo,Q<oI tBnterct KocBeHHBIM B ctJry roro, .rro co6crseHH[r< raxrx gonefi ne o6nalaer
npaBoM rrprMoro rpe6onanr,r.n Ha aKTrrBr,r [peAnprrrrr,rr, nocKonEKy KoMrraFr.(r 

'IB:'ruercg.rrocpeAHrr(oM Mexly rracTHr{r(oM Il ru(TriBt|MH.
He cMorpr Ha ro, rrro crouMocrB Aeftcrnyrorqero perytplrff s He Bcerla o6lerrr,rnno

orpaxaer ero pbrEormlro crorrMocrB, B coBpeMeHHED( ycnoBafix, npu geouqure psraovuofi
ruQoprrraqrr-r o flpe.qfiprrrrr.rll E ero oKpp(eHr,ur, DTor rro,e(oA ,Bl',srcfl, oAHrrM r,r3 6asosrD( ary
3ZIKJIIOqeHI,III O CrOrArlOCrr,r 6r.rsHeca.

Cyqecrsfor ABa MeroAa 3arparuoro no,ry(oAa: MeroA rMcrBD( aKTr4BoB rr Mero.u
n H Kol,Ilaqflo HEofi cror.rvocrr.r.

Memod 'aucmotx aKmuaoa. flpr,r npruenenlrz ralr{Horo MeroAa npeanpnflrve orleur,rBaercr c
TorIKrr 3peHruI u3AepxeK Ha ero co3AaH[e npl{ ycnoBrllr' lrro npeAflprrtTlre ocraHerc-f,
.qeficrsyroryM n y Hero r.rMerorcr 3HarrvreJrruEre Marepr.raJrrnrre aKTr,rBEr.

9ro6u onpe4enuTr crol,IMocrB KoMrIaHxr{, neo6xo,4.rrrro flpoBecru oqenrcy o6ocuonanuofi
prnro.fiIoft crol,IMocrlr KaxAoro axruP,a 6aJranca B orAeJrbHocrr.r, olpeAeJrnrb reKyrqlro crorrMocrE
o6.marelrcrn, a 3areM r,rg o6ocnosauHoft prnrowroft cror4Mocrrr cyl{M6r aKTrrBoB npeAupr4rrr.rt
Bbrllecrb reKyqyo crol,IMocrl Bcex ero o6ssaremcrn. Pesynrrar rroKrBErBaer orlerorruyro
crolrMocrb co6crseuuoro r arruru:o npeanprr,xrlrs.

Memod nuxeuda4uonuoit cmou^4ocmu npearlplrfr'tus. lprrMerrrercr, Koraa npgAlpxrr]re
HZfXO.4trCr B Cr,rryarlru 6aurporcrna vnx ftLTKBHA Tlwu, :rr,16o ecrr cepbe3HBre coMHeHur B
cnoco6uocru npe.4npl4t'rrlt ocraBarbct 4eficrryroquru. Jft.rr<rr.rgaqr,ronna.r crorrMocrb
rlpeacraBnrer co6ofi qr.rcryro AeHe)KH)'ro cyMMy, Koropyro co6crgennr.rr npeAnprlrrur Moxer
noJI) II'ITE rrplt JIr.IIGI4IarIm [pe4rpr,rrfl,rr, pasgernnofi pacflpoAaKe ero aKTr.rBoB 14 nocre pacrreroB
co BceMr,r KpeAr,rropaMr.r. qr.rcra.r rrrpy'nca or nrr(Brrlaqurr aKTr.rBoB (oMfiaHr,ru c )AreroM
loralreHr'rr 3a,qonxeHHocrlr Ar4cKoHTr,rpyercr B TeKlqyro crouMocr6 c rroMorqbro noaxoasqefi
cTaBKI{ .qrrcKoHTlrpoBarrr4r.

Pa:nr,rqa MexAy BrrneHa3BilHHErMrr MeroAitMH 3aKrroqaercr B craulaprax cror,rMocrlr,
ucrlonb3yeMBD< rrpll oIIeHKe aftTr4BoB npeAflpllfflfi: B MeroAe .Illcrofi cro[Mocrr.r
cooTBercTB)'Iolqie cTa'rbvr 6atanca - aKTTIBBI Il o6.f,3atertcrna - [epecqr.ITElBarorcr no prnrovnofi
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34 I4H,uuruayamnui upea[plrHuMarelr' faBpH,'II.{H AneKcaHAp Blaam'lnporur

oToI4MOCTLI, a B Ap).rOM MeTOAe - nO nHKBLI.4arIr{OHHOfi CTO}IMOCTII.

B narnervr araJrl,I3e MLI onpe.uenunu pEIHoqH)'ro cror.{Mocr6 Bcex l,IMelorq[xct aKTITBoB Ir
Bcex o6s3arenbcrB IIo cocrotHl,Ilo Ha 1 aeKa6p.f, 2017 r., corJracuo AaHHIIM 6yxra,rrepcr<ofi
OTT{ETHOCTI{, COCTABNEHHON SMI,ITEHTOM HA YKA3AHH}'IO AATY

Arruerr

Bneo6opornrre arcrr{Bbr

Ocuoeuure cpedcmea orpaxenu g 6arance crollMocrrrc 35290 tttc.py6.
3naqlrre:rrttat qacrb crol4Mocrl4 ocHoBHbrx cpeAcrB Bxffo.{aer o6opy.uonanr.re

rrpor43BoAcrBa COMEXI GROUP INDUSTRIES (I4cnauux) z HeoraeJllrMbre yJryqrreHl'It

apeHAoBaHHoro noMelqeHltt.
O6opy4oranur ($nencorpa$uvecxar rr.rauruna) npuo6pereno B coorBercrBltr c

KoHrpaKroM I|!CDC-14619-IA.A or 10.03.2011 r. O6rqa{ crorrMocrb o6opyaoeauu.r cocraBn.fler

1245320 eBpo n BKJrroqaer crorrMocrr co6crseuHo o6opyqorauax c ).rleroM crouMocrl{
MapKupoBKr,r, srcnoprnofi )rrraKoBKrr, crpaxoBKrr r{ TpaHcnoprr{ponrr.r o6opyaonannq. texsuqecrofi
aoK'.rueHTaIIIrH. npeABapHTen bHbD( l,IcnsrraHrft. a TaKxe cToHMocrb MoHTzDlc{-bD( pa6or r.r

o6yveur.u cneqltilJlllcroB.
B cn.sgn c lI3MeHI,IBmIrMct KlipcoM enpo n Pocczr,r qenecoo6paruo flpllBecru flporrrn]rc

crolrMocrb orleH[BaeMoro o6opyAoBarr4r r rercyruefi. flo aaulrnt{ I{enrpanrnoro Eanra P(D, no
cocrornr{ro ua 1 4era6px 2017 r. Kypc eBpo cocraBntn 69,5033 py6.lenlto. C-te,roBarenbHo,

crorrMocrB HoBoro arraJron{unoro o6opyaon atvs. cocraBlrfler 86553850 py6.
Ouronnrnr Mero.qoM orrpeaeneHr.rr rexyrrefi puuovrofi crol,IMocrl4 o6op).troBaHlrt BEI6paH

ungercnrrfi. B ocnoee ero Jrexrrr rlepecqer lrsgecruofi 6a,rarrconofi cror.rMocrrr oSrerra B rronH)aro

(6es yrera usnoca) cror,uvrocrs Ha Aary orleHrrr. flpuvelr ucxo4uar 6a,rancoBzrt cron\{ocrb 6eperc.r
.nu6o rax nepBouarriurbHils Ha Aary npzo6perenux u fiocrauoBKll Ha f]er. ec-u o6texr ne

fiepeoqeBrrBanc{, nr.r6o rax rroJrHar cror4Mocrr, Bocnpol43Bo4crna (roccrauourrre.rrna-r) Ha Aary
uocnegnefi IIepeorIeHKH.

C"o": Co x I, f.{e

Co - 6asorax crolrMocrl o6rercra orIeHKrI, HaflplrMep, efo rtoJlnat BoccranoBnrerbHat
crorMocrb r,r.nu qena npuo6pereHl,It B npeArl.qyuufi npeuennofi repuoq;

I - rEnAercc (uenur,re r.rn4ercrr) u3MeHeHLIt IIeH coorBercrBlT orqefi rpyrnr,r o6tet<roe
oueuKrr 3a IIepfioA rrae4qy Aarofi orIeHK,I I{ npeAblAyrqefi nepeoqenxoft ocnoenrD( tponron.

B parrftax gToro MeToAa ucnonL3)[oTcq TIHAeKCbI, I,IMeIOIUHe rpynrIOBOE xapar{Tep, T.e.

rroKa3hrBarorqne alrHaMr,rKy rIeH He orAenbHl'rx lro4elefi o6opy4onanne, a o.qHopo,{Hbn<

rpyflnupoBoK o6rercos. I-{enu ua MHorIre MarrIuHBI B TaKI,Ix rpyfiflupoBK:L\ tf opunpltorcr ue

cronr,Ko rroA BJrrrrHr{eM prnro.ruofi KoHT,roHKTypbI (cnpoca u npeA,'IoxeHrIJI). cro:rxo lo4
Brr,r.sH[eM 3aTparHbD( Qarropoe, u Ilpex,qe Bcefo IIeH Ha lrclloJrb3yeMble npH [porr3BoacTBe

MarluH pecypcoB: MaTepIrEurbHbD<, 9HepreTHqecKr.lx, TpyAoBBrx.

B r<a.recrse 6asosofi croltMocrr4 oIIeHI{BaeMoro I4MJ,'r{ecrBa Ilc[oJI63oBauMc6 AaHHbIe o

rleHe ero npuo6perenua. Yragarrnrre 3arparrl o6pa:yror nonH)'ro [epBoHarlanbH]'Io 6araHcosyrc
crolrMocrb npll locraHoBre ua 6lxranrepcxufi 6uranc.

flpunogr npoIrrnylo crol,IMocrb r4M)'IqecrBa K Aare oqeHKI'I c floMolqblo HHAeKcoB, MoxHo
nonr 4Tb aKTyarnbH)'ro pbrHoqHylo oToI.IMOCT6.

B xa'{ecrse IrHAeKca E3MeHeHHt ueH oueHl,IBaeMofi rexuzru 3a nepnoa Mex.qy.tlaror
oqenru r Aaroft [puo6pereur4.s r{ BBo,ua B gKclnyararrmo }r [ocrztHoBKr4 na 6yxran'repcxuir 6a.:l.aluc

Mbr rrpr4MenrJrr{ r.rHAeKcbr (ros$(f rzquenrrr nepepacveta), fion]'rleHHble Ha ocIroBarII4I4 pacqeroB c

ucrroJrE3oBaHI,IeM IlporpaMMHo-r{H$opuaquouuoro KoMrrJreKca <CrO@> nepcnu 5.03 (uox6pr
2017r.), parpa6orannoro HI4tr4 cratucruxu focrouctata Poccuu u 3AO <Ko4uu$o> (r.Mocr<ea,
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www.codinfo.ru) no [opy{enr4ro focroucrara Poccr.ru r,r peKoMeHAoBar{Horo r.rM aJrt
HClOJrb3OBarrur flpu fipoBeAer z}I fiepeoqeHoK ocHoeurx rpor4on upeAnprrrlrfi ra oprarrusarlr,rfi.

Kouuerc <CrO@> nxrroqaer e ce6l:
- alBToMarr.r3r,rpouannoe pa6ovee Mecro orleHrruxa (srouour,rcra);
- 6a3rr aaHHBD(, coAepxarqr4e prrnorrrrbre rIeHEr Ha orreJrEuEre rpyrrnBr ocHoBHrx (fonAoe,

ocroBHbre cBerenr,rr u xapaKTepucrlrrrr o6rerron n 6ase 4annrrx;
- MeroAI'IqecKI4e, cnpasorluble, HopMarI4BHbIe I,r zulpopuaquonitre uarep1ralrr, Kacaro Urecs

nepeorleuxrr ocHoBHErx Qongoa.
Korr,rnlerc [peAHa3HaqeH ant olpeAeneHux prnrovnofi crol,IMocrl4 MarepllaurbHbx aKTTIB6B

rrpeArrprrrufi u opranuaaqufi .

Ctf epa [pIlMeHeHr.It KoMrIJreKca oxBarllBaer cr4Tvaurlrl oqeHKH pe.IIKOfO
cneqrraJrr,r3lrpoBannoro o6opygoBaurrr, a raKxe B cn),qarD< Maccosofi orIeHKr4.

Pac'{er croul{ocrf MeroAoM IrH.ueKcaquu s IIIIK (CTOOD ocplecrBJUrercs c 11oMo11lbro
[HIeKcoB, rlo.uoroBJleHHbrx clequaJlr.IcraMr4 fyII (HI4I4 Crarr.rcrraxra Poccrara>. Oaxrr,rqecrr,re
rrHAeKcBr <|opuupyrorca r,r BBoarrcr exeKBapraJrbHo. Havt60ree no3aHrr Azrra, Ha (oropyrc B
[porpruMe IIZK <CrO@> uMerorcr r[axrrvecrr,re [HAeKcbr, 3aBrrcr4T or cpoKa nocnerHero
o6HosreHuc III4K <CIOO>.

Tar< rar o$r.rqua:rrnrre ueHoBrre r{HAeKcbr rronyqaror exeKBaprzrnbgo npra o6pa6orre
npomnofi craructuqecrcofi un$oprrlaqrru, To Bo3HLIKaer orcralaHrle noc:re4nefi Aarbr, Ha Koroplro
I{3BeCTHhr r,rHAeKC6r, H npeAcrorrqefi Aarbr orleHKr.r. B culy eroro o6crosreDcrsa B [porpaMMe
npI{MeHeHbI [pomo3HEle LIHAeKCbT, paCCqr4TaHHbre B coorBercrBt4ri c rroJroxeHr,rrMrir o6uleii reoprr.r
cra':frcrprwr, tlo MeroAI,IKe, paspa6oranuofi c[eqrlanrIcrzMr4 ryII (HIII4 Ctarucruxu Poccrara>.
Crolr:xqr.rfi r.rnrepBan [poruo3r.rpoBaHr4q paBen TpeM MecrrlaM.

Ha ocnosan[x Bbrlrleu3noxeHuoro 3arparbl Ha 3aMerrleHl4e orIeHLIBaeMoro rMyurecrBa
COCT{IBJUIIOT:

Pac.rer rarpar na 3aMeqeH[e oqenrrBaeMoro uMytqecrBa

Haurregoganue Koa OKOTD I:ara
BBOAA

IIepao-
HAqAJIbHAq

6arancosaq
cToriMocTb,

Pv6.

K-nr
nepe
cq€Ta

3ar:paru na
3aMelll€HIle,

pv6.

@lexcorpat[rrecxa a Matrnz,Ha 142929035 0l.05.2013 86553850,00 0,995'l 86181668

o6opy4oranr.re rr rexHr4Ka no4 geficrrr.reu $arropon cperbr rirJrr4 Mexagr,rqecKsx
nosleicrnrnfi B xoae 3KcruD/arar[M co BpeMeHeM no,{lepxeHbr flpoqeccaM Aecrpyxlpl.r; HaJAfio-
re)Cmqecrcai fiporpecc oKa36lBaer BrrwIE]4e na no, pe6r, enrcKyro qeHHocr6 rx $yrnaluouarrsnsx
KAqECTB; I'HOIAA I,IMYIqECTBO TEP'ET CBOIO NOJIE3HOCTb B CIIJIY I{OPMATIIBHO.NPABOBbIX ATTOB,
sKoHoM[qecKl'rx Il sKoJIoruIqecKI,Ix fipoqeccoB. flpr,r srorrr pa3nuqaroT rpasr.rvecrrafi r.r:noc (norepro
3Kcllnyaraur.roHH sx ravecre). $yHxuuonarnnoe. MoparJrbHoe. crapeHue (norepro rexsolorrqecrofi
AKTY'INbIIOCTII IZ, COOTBETCTBEHHO, C.TOIIMOCTI,I B CBS3I,I C NO'BJIEHVEM HA PBIHKC HOBATOPCKI{X
lporyrron), enemnnii, r{Jru 3KoHoMl{qecxuft ragHoc (uerarr.rnnoe Brr4aque co croDoH6r tl3MeHeHr.rt
rfaxropor uaxpo-yponnr). B conorlmnocrl4 9Tr4 Br4Abr r.r3Hoca cocraBJ]rror o6rqyro ero
HaKorrneHHyro Benr.rrrrrHy, xoroprrfi B 3arparHoM noAXoAe K OUeHKe BbrpiDr(aer pa3Hr.rrly Me)44y
BoccrauoBl.rrenbuofi r,r prnrovHoi ctouruocrrro.

Coror<y'nuar reluqnHa HarorrneHHoro lrsHoca paccrrr4 TbrBaercr rro $oprr,ryne:

I{ = I - (1-llo,,.) x (l-Ilqr,*u.) x (1-Ilsx6ur.).

ocHonsru <[axropou npr ucwrcneurru Qusu,tecrcozo u3Hoca tBlrsercr Or4qqecKoe
cocrosHl'Ie o6opyloBalrus, Koropoe BEIpuDI(aerct e ero o6seruaurar.r. O6ser[agr4e ofipeAenrerct
KaK yxyArneHl'Ie tpr'rsr,rvecroro cocrotHlrf, o6opy4onanr,r.a no4 nos4eficreueM paBJrr{qrr6D( $arropon
rr J/MeH6meHr.re cpora cnyx6rr.
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B nacroslqee BpeMt cpot<r,r cnyx6rr, HITKeM He sopMl.rp]'rorcs' Iro3ToMy BMecro

HopMarr{Blroro cpo(a "";;6;-;"pt 
i. nu6o T:I tu"i"'"n^' aMoprl*aqrr' nu6o

cpeAHecTaTl4cTl,Iuecxurcpo4norryraelrlriinope3yn}'TaTaMcTaTI{cTIIqecKoIoaIIaJII43apbIHoI{HbrX
o*t"1 

AaIrHoM ItccJreAonaHr.ru ifnsr'uecr<ufi- rsHoc oflpeAensnct Ha ocr{oBar{Irr4 pacqeroB'

BbrrrorrHesnbx III4K -C;oo;; 
-t"p""t 5'03 (uor6pr 2017 r')' rony{euHblM rlo

srcneplrMeHTairbHbru AarrIrbIM Poccrara' npu KoropoM "t"o" 
t octaroqsHi cpor clyx6u

onpeAenserct u "ootu"'"t"'"i 

- 

" 
p*pu6o*t'ofi no srcneprEM 3IrraJIr'HbrM AaHHI'IM Poccrara

.*t"t3ifrn"#'* 
MeroAoB pacqera r{3Hoca B III4K <cro@> 

'IRrflercu 
nreroA EHAO, rae e

KaqecrBe cpoKa clyx6rr flpllMenclorc,r cpoKn' paccruTaHHbre rro eAr.rHbrM HopMaM

aMoprll jaunoH Hux orqucleuu I
Tax xax garMcJreHr'Ie aMoprlraulru orpaxaer rlpoqecc Bo3Bpara Kallrrrzula Jl B Manofr

crefleHrr cBr3aH co cpoKor\r cJr *6"r, ,o 6rnu uccre4onaHbl Ap Ire rloAxoAr'r K onpeaeneHrrlo

cpora clyN6rr' 
^rradrr'r.aMtr co'MecrHo co cneuuaJrucraMl'I

,{,rr ropperrnoro pacqera lr3l{oca 3Kcfleprar4lr-oqeu II4KaMI coBMecrHo co cner

ryII(HI4I,ICrarucrurnPoccTaTa>HaocHoBaHI,Iuc[eql4aJl6H6txcTaTI,IcTI{qecKIIXHccjIen'oBaHI,I'I
6unuonpegeleHblIIonpaBKl'IKHopMarlIBIrbMcpoKaMHaqI'rcJreHI4taMoprI43a[HI'Iocl{oBHbrx
if ou4oe Ia raxrar,'r o6paaorra nony'"""' 

"p"a"fie 
peanbHbre cponu cnyx6rr o6opyaonaHlu'

flpu onpegeleu"" "p"4""* 
pea'-Ibnr'D( cporon clyN6rr 6r'lm yrreusr nolpaBKx' cBt3aHHL're

c pezlnb'o co3aaBIIII{Mct "ono*Jt""t' 
KorAa B Teqe'Ire BecbMa aJrlrreJrbHoro npo*e'['oero

DepI4oAa(oco6errrro_s90-efoAbl)BBeAeHI,IeIIoBLxMaIII|4HIIo6opyAoBaHI-I'flocTo'HHo
cunxanocl; yon"n"--""" t t""""' o6uoBneul'rt' qro npriBeno K coorBercrBlroueMy

rIpeBEIrIIeHriIo cpeAuero tp*n "ny*6u' 
AeficrBlrorqero flapKa Haa cpoKa\m Haql{cJreHzt

*"otfriifil"" 
raKoro rpeBbIIrIeHI'It rprl3'aHo 

. 
I{ yrre'o B MeroAllqecKrl\ 'foK}Me'rax

focroucrara Poccr'rr'r il'lncrpyru"t "o 't'on"""uro-Qop:llrr 
Ne1 1' yrBepx'AeHlrajl nocraHoBJIeHI'IeM

focro'ctara Poccur't or c'i'6;l6bi;' N13' n'2'21' ra6n'1)' rse Ant onpeaeneHnc pacqerHoro

Saxrravecnoro cpeAlrero cpora cllT 16rr npeAnaraercs rrpl{Mentrr' K cpoKaM a'\{opra3a[n]I MaIIIIH

r.r o6opygonanr'ra, IloBbllralolqrle nle$QnuuenrsL'"p""t"'u " 
p*Mepe or 1'3 ao 2'0'

Merol EHAO IKC - :ro 
""'oq 

*po"ooo rqecKoro o3pacra' B Koropo\{ B KaqecrBe

HopMarI'IBHbD( cporon cnyx6rr Tcn npuueueur'r ylloMtHyfi'le cp aHve pe'InbHble cpoxu c'r1x6rr'

Ilpu pa3paoorKe cpeAHecrarl{crl4"""n11--- (pI{BbIx q3soca 6rrrn HcclexoBaubl

coorBercrB).roqu",u,"n"Ju;f ]_n;;:':"*:::,*'";?H".Tt;!i_Trit{i'#;:
roe), noroprre npI'IBenI4 K BI'rBoAy' '{To axlflsHrd E3lroc ocHoBIrr'D{

;;#;ffit;i,,v o6r'enton uo nropofi qacr' Irx cpora c:r1':r6''

Tara.s nocrauosnu uo"po"u ioppeclrouAl{pyer c nosuqueft focrorrcrara PoccEIr' nocraHoBJIeHr'IeM

Koroporo erqe or 2t '07 '98; ' Nl73 yreepxaena tf oprraa orlera Nsl l ' r1e e paraele 3

<Avoprusaqra.r " tutput"' 
- 
tu *u""u"in"'ft p"*o"t ot"ouusrx $on'4oe> BIrepBbIe B

crarucTuqecKouIIpaKTl'IKeBBeaeHrlo(a3aTenE(cll\4Maal{airlrrlrqecKofoIr3HOCa)'BerqquHa
Koropofonpl'I3BaHaorpa3HTr'cpeAHeecHlrxeHr{eno'rpe6urenrcrIExxapaKTepLcrI.IKocHoBHI'D<

0o'AoBJojneal\il;:lfi*"t"roou rKC npuuenrercq cpoK cnrr6s. no:rvre'n'fi no

3KcaepnMeHTaJrbHbM AaIrH Pocc'rara' u caM n3Hoc oflpeAentercg B coorBercrBlrr{ c

pa-rpa6oranuofr ,,o "n"""p"t"' 
aJIt'Hr'lM aaHHbIM Poccrata ganucuMocrr'Io (ra6nlruefi)'

Mero4 xcnoueuTr't - 3To MeroA pacqera Ir3noca Ha ocuoBe pbrHoalHbrx raHHbD( tro

,KC'.H.HIII4.IJI'HOI4 3aBI4CI.IMOCTI4 MexAy I{3HO'OM I{ X,poHoJrorrrqecKuM B.3pacroM'

crarr.rcfl.rqecras ;'#;;;;;"r*"* o6icq"nrn"atrrnq uaroun, o6opygoaauur u

Tpal{cfloprHbD( cpeAcrB' o'ito""olt*"" K pa3lrbru cerMeHTaM pbIHKa' orJrl'Hulrolquxcs o6ractslo

fipr,IMeneus'tplTxqr'rona"nnrruHa3HarreHI'IeM'KoHcrpyKTrrBHbrMurexHI'IqecKqMI{cloJIHeHI'IeM
(cyxorpy':nrre TenJroxoAbl' Ileqarur'Ie tut""ui 

- 
TepMoIIJracraBToMarLr' aerol'{o6rlrfi'
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ZHgnaugyarnnufi npernprrHrrMarenL faBpunr.rH AneKcaH.{p Bna.qllMupoBlr.r

Kpr,rBomlIIHbIe flpeccbr, KoM6afiHBI, a3To6ycbl, KoMrl6lorepbr), rro3BoJrr{no rocTpor4Tb o6o6rqeHHyro

Qopuylly AJrt pacrrera coBoK)mHoro r43uoca B 3aBr{crlMocrr,r or xpononomqecroro no:pacra. Ona
I,IMEET BI,IA:

ff | ^-1.6(Try /7.,\K* = l-e
r4e Kn. - roe$QmueHT rr3Hoca;
Txp - xponororr,ruecrurft no:pacr o6beKTa;
Tcr - cpox cry'rx6u o6opyaoeaHur.laHHofi fp].nru.
B raqecrne cpoKa cnyx6br o6opyaoBan[r T", r uero4e rrpr,rMeueubr cpe.qHecrarucrrrqecKue

cpoxra cnyN6rr.
B cnyrae lpr.rMeHenrrr MeroAa BepoflTHocrHbrx *ro,qe,refi r4cnorb3yercs cpor cnyx6rr

o6opyAoBaHr,rr onpegenennrrft Ha ocHoBaHr4r,r HopM zlMopru3arlnu. Ir4stroc onpeAen{ercr B ABa
3Tana, cHaqaira cvnraeu cpe4Hlrfi ocraro.rnufi cpor< c.nyx6rr no (foprrly:re:

T = 1,5 (e-tin)

rae v - oTHomeHr.re xpoHoJro[rqecKoro Bo3pacTa K cpoKy cJryxobr.

Ha nropou orarre paccqr.rrBrBaeM r43Hoc no $opuyne:

K".: T*o/ (T*o + T"n + T)

r4e Txp - xponolonaqecrv ft nospacr o6lerra;
Tcn - cpor c:ryN6u o6opy4onarfit, onperenenurrft na ocnonasur4 cpoKoB noJre3Horo

rrcrroJrE3oBaHnr aMopTrBarlrroHHhrx fpyrrfl.

B cnyuae [pr,rMeueurrr MeroAa Jrorficr[qecKrrx KprrBr,rx flpuMeH{ercr cpor< cnyx6rr,
coorBercrB),rorqfii 80%-norrly cpeAuecrarncrr{qecKoMy ros$$uqzeury r.t3Hoca, cittra r.r3Hoc
ollpeAenterct no Jlofllcrrlqecrofi 3aBHcI,IMocrfi Mex,qy I.I3IrocoM I.I xpoHoJrorurqecKlrM Bo3pacroM
Ha ocuoBe pbmo{rbrx AaHHBD( (ra6m{qeft).

B nacroflqelr uccne.rloBaHr.tr.r HaMr{ r{crroJrb3oBaH rueroa EHAO IKC.

Pesylrrarrr pacqera $lrruuecroro r43uoca Bcero orleHr4BaeMofo o6opy4onaurax
rrpeAcraBneHbr B Hr.rxecneAyrorqefi ta6twJe.

@uzuqecrcufi u3Hoc oqeHuaaeuozo tti4ryecm6a

HauMeuosaHlle Kon OKO@ ,[ara aaoaa (DIl3n
.f€cKui

nzsoc, V"

@nerccorpa$uvecKzrr Marrr.rna 142929035 01.05.2013 38,68

<Dyanquouaaanutti usuoc (unlr $yurqr.ronarnrrroe ycrapeBaur,re) - 3ro norept

37

aKTuBa, BBBBaHna-a $arroparrau, npr4 cytrIt4Mr.r caMofi co6crseHHocru, H3MeHeHrrMH
MareplraJlatx, TexuoJlonr-f,x rI3roroBJIeHI4t, HeAocrarKaMla $l.nrqaouanrnofi

CTOI,IMOCTII

B Av3aI4He,
none3HocTI{,

loBrrrrreuHlrMr.r 3KcflnyararluounBrur{ pacxoAaMu rr "r.A. Cyqecrsyror ABa rr,rla ycrapeBattrs.
o6opygonanr.rx: TexuoJrorrlqecKoe u r[ynxqrrona.rrrnoe. 3ru rr,rnbr ycrapeBarrrrr o6ycnonnenrr
pa3BI,ITrIeM pa3rrl{.rrrrx c(pep uayyno-TexnrrrrecKoro nporpecca.

Texuonozuqecxoe ycmapesaHue cBr3aHo c Hay{Ho-TexHtqecKr,rM npofpeccolr r crfepe
TexnoJrorurr4, guzaitna r.r KoHcrpyrqv onHbrx MarepuurnoB, r4cnoJr63yeMErx AJrr nporr3BolcrBa
o6opyAoaanu.n. Texnolorzqecxoe ycrapeBanr,{e nporBnqercr B rrepByrc oqepeAb n gusafiue,
pa3Mepix r.r Bece o6opy4oranra.*.

<Dyux4uouatuuoe ycmdpesdHue olpeAenqercr pa3nvsxrtMr4 B flpou3BoAr,{rerrbnoc'wr Lr

Apymx xapaKTeprrcrr,rKax MoIIIHocrr,r MexIy coBpeMeHHLrM r,r orleHr4BaeMbrM o6opyAoranrerra.
Zuor4a QyrrquoHaJrbHoe ycrapeBaHr.re cBr3aHo c ficrroJrr3oBar{ueu o6opyAonanvr He rro uprMoMy

n +7 -92'1 -1t42-927 ; E-mail: inetrussia@gmail.com



38 Lln4rcr.rgyanrnufi upe4npnnruarenr faBPnnI.rH AnexcaHAp Braguuuporuv

Ha3Har{eHaro, T.e. Hapy[aeTcr Dpr,rHrlrfi Har{nr{uero 14 Halr60nee 3(D(beKrr.IBHoro ee

I,ICnOII'3OBaHus.

Mopalrnrrfi rnHoc rexHr{KI,I $arrrauecrclt 3,lrrroqaerc.f, B ToM, qro craparl TexHI,IKa Moxer
6rnr saMeHeua HoBofi, 6onee coBeplreHEoft, o6ecleqaBaroueil urraxenrae ce6ecrouMocrlr
npoAyKqun Maur.rH. MoprurbHbrii r,r3Hoc Bo3HrrKaer rorAa, KorAa cyqecrByloueul crp]'KTypa aapKa

Moxer 66rrr, yn) rrera 3a cqer BHeApeHr{r rroBofi TexHrrKrr, o6ecneqr,rBalolqefi norrre <foplmr
Mexauv 3upoBarrHoro [porr3BoAcrBa pa6or ($oplrnponanue crrcreM6l r4 KoMnJreKToB narnr.rn),

rrpr4aarourefi eMy flpr,rHrlr.rnrianbHo HoBble Tex HoJlofwqecKl4e Bo3MoxHocTlI. Tpyanocrs
npeoAoneHlrt Mopanblroro r.r3Hoca lapKa MaIrrIrH 3aKJlroqaeTct B ((MHI4MOfr))

MexaIroBooplDI(eHHocTLI npeArlpt4fl"rrls! a Ta(xe B ToM, qro MopanbHo Ir3HorrIeHHbIe MarlIIHbr
SKCIInyaTnp)'rcTC.f, MeHee I,IHTeHCIIBHO 3arraCTltlo Ir3-3a OTCyICTBUA nOrpe6nOCrr,r B HrrX, B CBt3Il C

rreM oHu He BLrpa6ar6rBaror cBoft pec)?c 3a HopMarr{BHhrft cpor cnyx6rr r4. no rexHuqscKoMy
cocTotHI,IIo flpoAonxaroT Haxoa[T6cs B cocTaBe napKa.

(DyuxulroualrHa.r aaeKBarHocrL oueHrBaeMoro o6opyAoBaHI,I{ He BbI3LtBaer covHeu}rfi e

BIIAy qeIO BJIIIf,HIIeM Hay{HO-TeXHI4qeCKOIO [pOIpeCCa Ha CTOI4MOCTb OIIeHIIBaeMOIO ]IMyIIeCTBa B

rIeJrD( Hacrorrqefi oqenxr.r pasyr.rHo npeHe6perlE.

Sxououuuecxud u3Hoc (ycraperauue, o6ecqeuuranrae) - norept crollMocrn,
o6yc:rou:reuuax BJrr{tHI4eM BHeIITHI,Ix $axropor. 3rouoN.ruqecK[fi r{3Hoc Moxer 6rrrr grrsas
IIeIBIM ptloM IIpuqr{H, TilKrrx KaK o6IqesxoHolr{flqecKHe rr BH}"TplloTpacneBbre H3MeHeHu.s, B ToM
qHcne coKpaueHr,reM cnpoca Ha onpeaeneHHbtf BI,I.q npo.4)TsII,Iu t4 coKpau-(eHlteM npe.u.noxeHHfr

Enr.r ]xyrrrreHr,IeM KaqecrBa crrpr,x, pa6o.refi cl{Jrbr, BcloMorarenLHblx crcreu, coopyxeaufi H

rolrlruFflxaqufi, a raftxe npilBoBble 3MeHeHIrt, oTHOC'IIIIieCS K 3aKOHOJarerbCTBy,

MyHIIqUnanLHbrM nocTaHoBJIeHI4tM, 3OHr{pOBaHI,[O tr a.4I[{I4HI[CTpaTIi{BHbIM paCIIOp')I(eHHjIM.

flpusuaroa BIrLtflHvrfl Ha crouMocrl, orleHlrBaeMoro o6opyloBaH[t u rexHr{KH xaxux-:ru6o
o6rqeer<onolruvecKr,rx, coIIt4zIJIlHED( I,IJM oco6rx srororuvecrrx $axropoB B xoae npoBe,[eHHoro

ana;l.uga ue o6uapyNeuo, B BLrAy qeto 3HaqeHI,Ie 3KonoMllqecKoro r{3uoca .urs oqeHHBaeMI'x

o6rexroe olpeAeneHo Oqeuquxou panHbIM Irymo.

Tarma o6pa:ou, BeJILFIIIHa HaftorlJreHHoro I,{3Hoca oqeHrlBaeMoro o6opyAoBarus
cocTaBJIser:

Ha ocnosaHali Bblrnel43noxeHHoro, pblHoqHag crol,IMocrb oqeHl4BaeMoro HM)'IqecrBa c

rreToM oKpyrneH[r cocTa3r.f, eT:

Taxurra o6paeou, pbrnorruas crorlvrocrr ocHoaHbx cpedcme cocraBnter 52847 ruc.py6.

Omtoaceuuue Hcuozoade aKmurbt crol{Mocrbro 1870 rrtc.py6. c(bopMupoBaHbl B

coorBercrBrru c IIEY 18/02 <Y.rer pac.reroB no Hanory na npu6rurr> r{ orpaxaror qacrb

OTJIOXeHHOIO HaJIOra Ha nplt6rUr,, KOTOpaJI AOnXHa IIpI{BecTI,{ K ),I\,reHbmeHIIIo HaJIOIa Ha

npra6unr, no4nexarqefi Jmnare B 6roANer n noc:reAyroqlx orqerHBx nepI4oAzIX.

I

HauMenoeaHrle (Dusr
qecxnft
tr3Hoc,

Vo

@yrr qno
HaJtbHr,rfr

Lt3HOC,

"A

9rcoHoDrq
qecxsfi
n3HOC,

Haxon.nen
nrrft

It3rroc,

"h
Olercorpa$RvecKzlt M,tltrr,rHa 3 8,68 0 0 3 8,68

Hauuegonanne 3arparr,r na
3aMeqeHr{e,

pY6.

Harcon.nennrlfi
rr3Hoc,

o/o

PrrHoqna.r
cTotrMocTb,
rrlc.pv6.

(DaexcorpaSnvecKurs Miu.tr t{ Ha 861E1668 38,68 52847
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I4xqrcu4yalrr*rfi npe4npr,rnruare:rr fanpmun A,rexcaugp Bna,qr.rMr.rpoBnrr

Cror.ruoctr AaHHoro axrllBa oIIeHnutKoM He f{r.rrbrBaJrac6, rrocKoJrrKy B Hacrorrqee BpeMs
oH He npr.rHocr{T peirnbHoro AoxoAa npeAnpr4frTuro vr B rrpoqecce peanx3arJrrlr 6usneca rar
LIM)[qecrBgHHoro KoMIrJIeKca JTI,I aKTTIBBI He Moryr 6rrrr peanr.rsonaurr.

lyryrux eneo6oponHbx dKmuBoa npeAfippr{rrle He HMeer.

O6opornrre arrr.rnrr

3anacw crouwocrrro 5305 Tbrc.py6. BKJrroqaror cror{Mocrr MarepuaJroB AJrr npolr3BoAcrBa.

Hanueuonanue Cynrrua
(pv6)

flnenxa 5305

Marepr.raarnrre IIeHHocTLI ulreror ne6orrrnroft cpor o6opa.u.raaerraocru. Cocro.f,Hze z
ycnoBva xpaHeHrrr orleHnBarorcr KaK xoporxne. nrl.s orleH(rr aaHHLx aKTrrBoB MLI
lpoaHiuM3r.rpoBarn[ ypoBeHb yreTHBD( rIeH B COnOCTalBJreHrru C ]pOBHeM orrToBBx rIeH Ha
ilI{ulJIorurIIIEIe npelll}'reTbl I'I IIpI4IIInu K BbIBoAy, qTo yqeTHI'Ie qeHbr HarxoAflct B I,IHTepBiIJIe
orrroBlD( prntotnrbD( qen. llnrepnan pa3nwtxt B orIToBbD< IIeHax Ha oAHI,I r,r re xe roBapBI
o6l.rcn.rerc.f, oco6euuocrmrlr crrcreMBr crurAor 14 o6:seruou 3axyloqnbrx napraft ronapa. Kpoue
Toro, pacxoAHble MarepI,IilrIEI Hzxoqrrcr B nocrorHHoM o6HosreHr4n B pe3yn6Tare orflyc1a fix B

[poI,I3BOACTBO tI r{X HOBED( 3{lKyrIOK.

Crornrocrr AaHHoro aKTr.IBa oueHrqlKoM nprrcHaerc.f, pr,nrovnofi B cBr3rr c npr,ro6pereunevr
uenee 6 MectIIeB HaBaA rlo prmovuofi qeue. Tarulr o6pasorr,r, pbrrroqEuur cror,rMocrb 3anaco7
cocraBlser 5305 rrrc.py6.

le6umopcxaa sadonctennocmu s 6araHce flpe4npr.rrrr,rr orpaDreHa B cyvlue 20411ruc.py6.
I4 BKJrrOqaeT 3a,qOJD(eHHocT6 IIOCTaBTqT.KOB Il IIOAp'I!I}IKOB, 3aKeBqI4KOB.

Oqenxa de6umopo<ofi sadonzrceuuocmu rrpoBoqrrrcs, KaK npaBr,{no, Ha ocHoBaggs a1aJfirsa
rpa(pura oxr.UaeMED( flocryrrJreHnfi AomoB.

Betrvrrssa pr,nrounofi cror,rMocru 4e6uropcrofi 3aAoJDKeHHocrr.r onpeAeJUrercr []'TeM
rIpHMeHeHr{t r< 6anaHcosofi croLIMocrI,I 4e6Iaropcxoft 3aAoJlxeHHocrr4 3a BbFreroM 6e:Ha4exHrrx
AonroB rlpolleAypbr .u.IcKoHTLIpoBauMr, frrrrbrBaroqefi nar.r6oree BeporrHrre cpoKq norartregr.rt
4e6uropcxofi 3a,qoJrxetHocrr,r u $arroprr pucra. Bo Bur.rMarrr4e fipr,rHr.rMaercs KaK neproA
3a,qepxftu onnarbl 3aAonxelrHocrll, TaK r4 r{Hbre .uaHHhIe, [peAocralBJreHHble A4ur,ruucrpaquefi
npeArrpnfrrfia s xapaKrepz3)'Ioqlie nar.r6onee nepoxrurrft cpor nocryrrneHr,rr AeHe)KgbD( cpe,qcrB.

Orpaxennaa n 6a,rance flpeArrprrrfir c]MMa BKrroqaer reK]Tqyro 3aAonxenHocrb
cnea)'roqrx opraHr.r3arlfi fi :

Bcr ge6uropcrcax 3aAoJrxeuHocrr aBrrle"rca reryrrleft r,r, no uurfopuaqrar,r sur.6enra, 6yger
noraueua 4e6uropaMl4 He [o3.4Hee cpoKa ee norartreHut. B csssu c gTxM c{I.ITaeM, qro yKa3ar{Hat

39

t{N
nln

Haulrenoeanr.re
flpeanp[flTus - 4e6nropa

Cyrurua ge6[ropcrcofi
3aAoJrxeHHocrr{, rnc.py6.

Bcero B TOM qTICJIE

IIpocpoqeHHofi
1

2
3

4
5

6

OOO <Capancrcufi no:rr,rrpa([u.recxrafi rorrl6r.rnar>
Enauec-Corpr

.{ernunep Cnr,rcc'rer
Perr.rcrparop
Haror Ha lrM)ruecreo
Pacqemr no gKoJIo[II{

20 200,0
4,8

200,0
))
1,1
)g
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B 6anaHce yrerHar cror{Mocrb orpaKaer peanbH}'Io pEIHoqH}T crolrMocrb LI He [oAJIexIrr
KoppeKrr4poBKe.

Taxr.ru o6parou, pbrHorrHas crouMocrb de6umopcrcoti sadon)Eenuocmu cocraBnnel 2041I
rbrc.py6.

,[euecrcuarc cpedcmna B 6anaHce flpeArlplrtrlrt orpDKeHBI B cWMe 21 ruc.py6. Ouu
ffiJrtrorcr a6coruorno nr,rKBr,rrHbrM aKTrrBoM u orIeB[aHbIM , o6pa:orra oqeulrBzllorct tto
norrlr,uranrnofi crol,IMocrlt. flocro:urcy 9MI{TeHT He ltMeer cqeroB B HerrJrarexecloco6nrx 6anrar,
To KoppeKTr{poBra 6anarrcoeofi cror{Mocrft aeHexHbrx cpe.qcrB He rrpoBoAr.rnacL.

Tarurrl o6pasou, prmoqua.{ cro[trocrt deuecruwx cpedcma cocras:rser 21 rnc.py6.

Ilpouue o6opomHbrc aKmurbt s 6anaHce npealputrus orpaxeHbl B cyluMe 35 ruc.py6. u
BKJrIoqaK)T croltMocrE nporpaMMlroro o6ecnevenr.u, IIo3BoJrtIotqFX o6ecne'rusart
un<[oprrlarluonnoe o6c:rfx]rsaHIre npoll3BoacrBennofo npoqecca gMr{TeHTa, rr crpaxoBarl}Ie
r,rM)'rqecrBa 3Mr,rreuTa. flpuo6perenu oHr{ rro pbmoqHbrM rIeHaM, [o3ToMy lrorl'r 6r,rrr
npr.r3uanHrrMr,r paBHbrMrr prurovnofi crol,IMocrll, He ttoAJlexar KoppeKTr4poBKe u 4olxnr,r 6rnr
y{TeH6r rro yrerrofi crouvocrr4 B cy\{Me 35 rrrc.py6.

flpyrux o6opomHbtx aKmuaoa fipeArrprrrrrre He uMeer.

O6qsaremcrsa K orurare

Odnsame ,cmea K omdme o6rrqno ol1eHlrBaerct no HoMI4HaJry, Iro rtrxxe o6ocnoeaHHo
r,rcnoJrb3oBarb rrporleaypy nprrBeaeuur 6yayuux nnarexeft r rercyqefi cror{Mocrr{ c f{eroM
cporoB Bo3Moxurx nnarexeft z craBKr4 aI,IcKoHTItpoBaHus

.{orrocpo.rnrre o6qgareJlcrsa
,[onzocpouuutx o6nzamenacme npednpunmue He uJneem.

Kparxocpovnrre odqgate,rscre a
Kpedumopcxan gadonttceuuocmo n 6a.lrance nperlpr4qrr4q orpa(eHa e cyr'rue 4504

ruc.py6. rr Bx;rroqaer obqsaremcrna 3MI4TeHTa no olJlare pa3n[qr{bD( ycnyr, ora3arrn6rx
3MI'ITCHTY.

But
3aAOJTXeHHOCTTT

Opnauurauun-Kpea[Top Cyunra
(pv6.)

Kpeguropcra.r
3a,4OnXeHHOCT6

OAO <Jlarusypr>
AO <Korra6unar Yrarcono.nrrrx Pemenr,rfi >

HAC
HAon
Pacqerrr no coq.crptrxoBzlulrlo
Pacverr,r ro sapa6ornofi nnare
Pacqerrr c 6roAxerorra

88,3
797,4
456 4
74

20,6
38,8
s5 r

Bc.r rpe4uropcras 3a,qonxeHuocrl tBrs rc-f, rexyrqeii r.I He ffirrsercf, npocpovennofi. B
cBt3lr c 3TIIM rcpedumopcxan zadoncrcennocmb orleHr{BaJracb HaMu no noM[Ha ,Hoft cror.rMocru LI

cocra.Bura 4504 rrrc.ov6refi .

lpyrnx xpamrco cpouuaa o 6as ame nb cms npernpwlrrre He r{Meer
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mdc.

Koa
cTpoKr!

BaJrancosas
CTOHMOCTI'

Pr,ruo.rnaq
CTOI,IMOCTb

HA

3l.l2.16r
HA

30.11.17r
HA

30.11.17r
AKTI4BbI

BHEOEOPOTHbIE AKTTIBbI
Ocnosnbre cpegcrBa l 150 4t17l 3s290 52847

OrloNeH H ste naloroBble axrLIBbI 1160 1870 1870 0

I4TO|O no pa.a4e:ry I 1 100 43041 37 160 s2847

OEOPOTHbIE AXTIIBbI
3anacrr 12t0 6878 5305 5305

Ha,ror na Ao6asneHnyrc cror{Mocr6 no
npuo6perennrnra rleHHocrtM

1220
0 0 0

.{e6uropcxa-r 3aAoJrxeuHocrh r230 t0748 20411 20411
@uHaHconlre sroxeul4t 1240 0 0 0

,{eueNnrre cpeAcrBa 1250 18 21 21

flpovr.re o6opornBle aKTI.rBbI t260 JJ 35 35

I4TO|O no pas4eny II r200 17677 25772 25772

I{TOTO AIffIIBOB 1600 60718 62932 78619

OE'3ATEJIbCTBA K OIIJIATE
IV. KPATKOCPOIIHbIE
OE'3ATEJIbCTBA
Ornoxennue naloroBble aKTr{Bbr 1 180 0 0 0

I4TO|O no paa4ery IV 1500 0 0 0

V. KPATKOCPOqHbIE
OEflSATEJIbCTBA
3aentrrre cpeAcrBa 1510 0 0 0

Kpe4uropcxar 3aaoJrxeHHocrb 1520 3345 4504 0

I4TO| O no par4ery V 1s00 3345 4504 4504
I,ITOTO OES3ATEJGCTB 1700 3345 4504 4504

Cropperrnponannrrft 6;xra.nrepcrcufi 6alanc
AO <<Ifono.rxcrar llo.nurpat[uqecraq Kounaunn>

3arparnrni no.e(oA onpe.qenreT crolrMocTl l00o/o ntaleuus. aKrIrroHepHLIM ranr.rralolra. B
cBli3tt c 3TI,IM .uJrr orIeHKI{ crol4Mocru o4nofi aKrlI,tfi s cocraBe MlrHoprlTapulrx IIaKeroB

Heo6xo,urMo Bnecrrr noHrrxiuoq)rc nonpaBKy.
B csr3r,r c reM, qro orleHlrBaeMbre aKrIIru cocraBJrtror KoHrpoJIbH)'ro .uoJfio (6onee 50%)

ycraBHofo Kan[Tafla SMDTeHTa, nonpaBKa Ha HeKoHTpon6nrrfi xapaxrep naxera axqufi rc

CTOI4MOCTII HE BHOCI,IJIACb.

B peaymrare anaJulr,a BTopuqHofo pEIHKa rleHHbrx 6yuar Irmr flpumnu K BbrBoAy, trro rrpu
orIeHKe KoHTponrHoft aorr,r (6oree 50%) ycraBHoro Kalrrr,rraJra gMvreHra BHecenue nonpaBKrl Ha

HeAocrarortrrlro Jrr,rKBr,rgnocrb arqlrfi neuenecoo6parno.

I{rorn sarparHoro noaxora

noxagarem
Prrnoqnas crouMocrl,

I rj -927-|842-927; E-mail: inenussia@gmail.com



Ilorcacare,'Is
Prrnoqttaq crorrMocrr',

rrrc.py6.

Axrusrr 78619

C6csaremcrsa 4504

TOI'IMOCTb fiIINOHEPHOTO KAIIITTAJIA 74t15

06rnee ro {,recrBo aKuhfi, Itrr. 600100

TOnMOcrb I aKIII{U, pyo. t23,50

llonpanrca na neKoHTpolrur'trl xapaxrep

llonpanra na nra3K]'Io nl{KBHAHocrb

Prnroqnas crollMocrb 1 axqun B cocraBe

KonTpoJrlr{oro narcera, py6.
123,50

Taxuu o6pasOu, pbrHorrHzur cTor.rMocTB 1 (o,Urofi) o6rn<HoneHHoft uMeHHofi aKIIUI

norrlr,ruanrnofi cToIIMocTbIO 100 py6left aKIIIIoHepHoro o6rqecrna <<floeor1xcKat

flolurpa(fu.recra.r KoMnaHrD) (ofPH 1101326001920) B cocraBe naKera axqufi, cocro.flqero lr3

600000 (nrecrucor rrrcrv) ItrTyK, rrro cocraBJrter 99,98%o ycilaP'itoro KarII'ITaJIa o6rqecrna,

paccrMTaHHzlt3aTpaTHI'IMTIOAXO.qOM,IIOCOCTO'HT'rIOHaAaTyOIIeHKr'{COCTaBJT{eT:

123 pv6.ns 50 KorIeeK'

? +7 -927 -1842-927: E-mail'. inetrussia@gmail.com
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12. 3AKJIK)IIEHI{E O PbIHOIIHOft CTOI{MOCTI,I

B pesynsrare [poBeAeHnoro arraJfir3a Mbr rrpumJrr,r K BErBoAy o Bo3MoxHocrr4
IIcIIoJIb3oBitHI,It B HacTotIIIeM vccJJe4oBaHvLl o pBIHorIHof cToLIMOcTL oIIeHHBaeMLD( aKIIIlfi nlllxb
3alpaTHOrO [O,Q(O,qa.

B cn.rgra c reM, qro Aplrr.re rrolxoABr K orIeHKe He Mory"T 6rml r.rcnolrsoBalbr, rrx
psfirorrH{rr crorrMocrb flpuHrrMaercr paBuofi crouMocrr,r, onpegelennofi :arparubru flo.ryoAoM.

Taxrau o6parou, B pe3ynETare rrpoBeAeruoro rrccJreloBaHlrr, MEr rlpurnnu K B6rBoAy, rrro
pBnroqHat crorlMocrb I (oAsoft) o6brKHoBeHHofi LIMeHHofi aKrlllr4 HoMr,rHaJrEHofi cror,rMocrEro 100
py6nefi aKrlr,roHepHoro o6rqecrna (floBonxcKar flonr,rrparlzvecrcar KoMnaur,rr) (OfPH
1101326001920) r cocrane narera arqr.rfi, cocrotrqefo r.rg 600000 (lrecrr.rcor rrrc.rv) ruryx,.rro
cocTaBnrer 99,98%o yerasuoro Kanr.rTzrna o6q9cTBa, paccwtTaHHarr 3aTpaTHbrM [oAXoaoM, no
cocTorHr.rro Ha AaTy orleHru4 cocTaaJr.seT:

123 pv6.rrq 50 Koneer.

B gaxrnoqegtle M6I xorI.IM c,qenarb 3iueqaune. qro c.4eJlaHHsni navu BbtBoa o pean6gofi
pbnrorlHofi crol'IMocrl4 oIIeHIiBaeMoro oobeKTa ocHoBaH Ha rrpe.ryrono)Kenun< (yrasannrx nrrme
rrpt4 onpe.qeneHrrrr TepM[Ha (pbrHoqHurr cTovMocTbD) npr.r KoTopbD( AarrHBni o65eKT Moxer
nepefiru r.r3 p)'r( B pyru.r rro ]rca3anroft rleHe. OAHaKo neo6xogr,ruo flpuurrb Bo BHrrMaHue, qro
qeHa, ycTaHoBneHHiUI B cnfla€ peanEHoi, c4enKu, MoxeT oTttr,IqaTbct oT olleEortrIoft crouuoctl,t,
onpeAeneuHofi HIME, BcJreAcrBue raftux $arropon, KaK Morr.rBbr cropon, raftnrri crorop
rIoTeHrILraJrr'HbD( noKyrlaTenefr, yrlreHl{e cTopoH BecTI,I neperoBopLr, ycnoBfir cgenxr.r (nanpr.ruep,

{ranauconrre) It uHble $arroprl HerlocpeAcrBeHHo ornocflrlrrecr r< oco6ennocrsu KogKperHoft
cAemor. flpegnaraeMa{ orIeHKa He rr[TbrBana 3Tr4x r,r Apyrux no4o6nrx tfarropoe yBenuqeHr4t
lnr4 JMeHBmeHr,rr rleHhr.

13. 3AKJIIOITEHI,TE O CNPABEruII,IBOfr CTOIIMOCTI4
B peaynrrare npoBeAeHHoro iluurJrrr3a MLr fipt'Irtrnr,r K BBrBoAy o roM, lrro cnpaBe.qnr.rBeur

crollMocrb I (o+tofi) o6rrKnoseuHoi urraennoi aKIIITI4 HoMr.rnaJrrnofi cror.rrrlocrlro 100 py6lefi
aruuoEepHoro o6qectea < llosonxcKar flonr.rrpa$uvecrca.f, KoMnar {r) (OfPH 1101326001920)
B cocraBe narera axqzfi, cocrorrqefo ras 600000 (urecrv co|rrrcxu) mryr<, .ITo cocrawner 99,98o/o
ycraBHoro KarrrrraJra o6rqecr:ra, paccqr.rraHHuur 3arparHbrM rroAXoAoM, no cocrorHr,rro Ha aary
oIIeHKI{ COCTaAJI'eT:

123 pv6.nr 50 rconeerc.

A.B.farpr.rnan&5:"i:

BnAAI4MTPOB't4tl
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