2z - ” -

OTYET

Ne TH-17/12-21-(3)-6

OFb OIIEHKE CIIPABE/IJINBON CTOMMOCTH
O/IHOH AKIINH
AO «IloBoskckasi IToaurpadpunueckas Komnanus»

1o coeTossHHIO Ha 1 nexabpa 2017 r.

3AKA3YHK:
O6111ecTBO ¢ OrpaHHYCHHOH OTBETCTBEHHOCTBIO
VYnpasmsromas Kommanusa «[IPOOMTHBECT»
JI.Y. 3aKpEITEIM [Ta€BBIM HHBECTHIIHOHHBIM (OHIOM CMEITAaHHBIX HHBECTHIIMIA
- «PernoHansHEIA QORI HHBECTHIMH B CyOBEKTHI MAJIOTO H CPEAHErO
npeAnpygHUMaTenkcTBa Pecybmukn Moprosus

HCITIOJTHUTEJID:
WHauBuAyanbHbIN NpeIpHHAMATEb
I'aBpunnn Anexcanap Bmagumupouy

28 nexabpn 2017 r.
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HnonenmyansHe it npenﬂpﬂﬂmia'renb I'aBprnnH Anexcanap BragaMupoBry

® +7-927-1842-927; E-mail: inetrussia@gmail.com
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I'enepantHoMYy AUpeKTOPY

O6inecTBa ¢ OrpaHHYCHHOM OTBETCTBEHHOCTRIO
VYnpapnsromas Kommanus « [ TPOGHHBECT»
. Y. 3aKpEITHIM IA€BHIM HHBECTHIMOHHBIM
(hOHIOM CMEIIAHHBIX HHBECTHIHHA
«Pernoranpusiil GoH MHBECTHIMIE B CYOBEKTHI
MaJIOro ¥ CpeQHEro MpenpHHAMATEIBCTBA
Pecniybnukn MopaoBusa»

bapxynapory P.P.

Ypaxaemelii Poman Py6enosuy!

B cootBercTBuM ¢ moroopom Nel'M-16/06-23-(1)-6 or 23 wurons 2016 r. u 3agaHHeM Ha
oueHky Ne5 ot 21 nexadps 2017 r. Mbl ipoBend oueHKY 1 (07HOMH) 06bIKHOBEHHOH HMEHHOM AKIIHA
HOMHHANBHOM  croMMocTeRd 100  pybnelf  akuwoHephoro  obmectBa  «lloBomKcKas
INomarpaduyeckas Komnamusa» (OIPH 1101326001920) B cocraBe maxeTa akiiMii, COCTOSAIIETO W3
600000 (mecrucor TEICAY) MTYK, 49TO cocTaBiuseT 99,98% ycTaBHOTO KamuTana oOImecTsa,
pacronoxennoro mo azgpecy: 430003, Pecnybnuka Mopposus, r.Capanck, yn.Pa6ouas, 115, ¢
LENBIO ONpeEICHHS CIPABE/ITIMBOR H PEIHOYHONA CTOMMOCTH.

B Hamem noHHMMaHMH IIPOBEJEHHAs OIEHKAa OyleT MCIOIB30BAHA IIPH OIIPEAEIEHUH
CTOMMOCTH MMYIIECTBA, COCTARIAIONIEIO 3aKpLITHIH N1aeBOH HHBECTUIIMOHHEIN (JOHJ CMEIIAHHEBIX
uHBeCcTHIMH  «PerHOHaNbHBI  GOHA HMHBeCTHIMH B CyOBEKTHI Maloro H  CpeJHEro
npeAnpHHHMaTeNbeTBa Pecnybmuku MoproBusy.

IIpoBeeHHOE HCCTIEAOBAHEE ITO3ROJIAET CEIATE CIEAYIONIHI BBIRO;

CIIpaBe/UIMBaA CTOMMOCTD 1 (0OHO#) OOBIKHOBEHHOM aKIIHH HOMHHAILEHOW CTOMMOCTEIO 100
pybuieit B cocTaBe MakeTa akiui, cocraensroinero 99,98% yerasuoro kanurana AQ «IloBomkckad
Ionurpadmudeckas Kommauusy mo coctosuuio Ha 1 gexabps 2017 r. coctapnser:

123 py6as 50 xoneek;
PBIHOYHAA CTOMMOCTE | (0mHOM) OOBIKHOBEHHOH AKIMH HOMMHaNBHOM cTomMocThio 100
pyOneil B cocTaBe IakeTa akuui, cocTapagmomero 99,98% ycrasnoro kamarana AQ «IToBomKkckas
Homurpadmyeckas Komnanusy» no cocrosuuio Ha 1 gexadps 2017 r. cocTapiser:

123 pyoas 50 xoneek.

Bemnunna peHOYHOM CTOMMOCTH, YKa3aHHas B HACTOMIICM oOT4YeTe 00 OIEHKe,
COCTABJICHHOM B MOPAAKE H Ha OCHOBAaHMM TpeboRaHmit, yeramosneHHbix O3 «0O6 onmemodnoit
JeATeTbHOCTI», DefepalbHEIMU CTaHAApTaMH OLeHKH, CTaHNapTaMd ¥ IpaBHIaMH OLCHOYHOM
aesTenbHOCTH CaMOperyMpyeMol MeXpEerHOHAIBHOH accolUallMi OLEHIMUKOB H MOXeT OBbITh
NpU3HAHA PEKOMEHIYEMOH [ mesell COBEpPIICHMS CACIKH ¢ 0OBEKTOM OICHKH, €ClIH ¢ JaThl
COCTABIIEHHA OTYETA 00 OLEHKe IO JAaTHl COBEPINCHHSA CJICNKH ¢ OOBEKTOM ONEHKH HIIH JATHI
npeacTaBlienus yOnM4YHOH odepThl mponuto He Gonee 6 Mecsies.

Pemodnad cTouMOCTh, onpenenseMas B JaHHOM OTYCTE, MOMKET HMCIIONE30BATHCA
TONRKO NI YKa3aHHOK LIENH.

[lpeanaraecMad ouenka IOAPa3yMeBAaeT COCTOSHME OLECHHBAEMOTO HMYINECTBA B
COBOKYIIHOCTH €O CIIOKHBIIHMHCSA (DAKTOpaMH, BIMSIOIUMMH HA CTOMMOCTb, M COCTOSHHEM
KOHBIOHKTYPBI DPBIHKA HMYIIECTBA AHATOTHYHOTO HasHaueHHs B PecnyOmwke Mopmosus Ha
BBIILIEYKA3AHHYIO aTy.

® +7-927-1842-927; E-mail: inetrussia@gmail.com
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4 HuuBAAyanbHEIH NpeanpuHuMaTens Fappunan Anekcannp BragpMHpoBHd

Meroauka pacdeToB M 3aKMIOUeHHH, HCTOYHHKH HHGOPMANHM, a TAKOKE BCE OCHOBHEIC
IPEeANONIONKEHHA, PacieThl M BRIBOJE! COEPIKATCA B IPHIATaeMOM oT4eTe 00 orecHke. OT/eNLHEIE
9aCTH HACTOSAINETO OTYETa HE MOT'YT TPAKTOBATHCA PAIEHHO, 4 TONRKO B CBA3H C MOIHEIM TEKCTOM
TpHUIaraeMoro 0TIeTa 00 OLEHKE, ¢ YYETOM BCEX COMEPIKAIMXCS TaM JOIYIICHHM U OTPAHAYEHHI].

Oruer 00 oOlleHKE CONEPXKUT NPOPECCHOHANEHOE MHEHHME OLEHIIHKA OTHOCHTENBHO
PHIHOYHOH CTOMMOCTH OOBEKTa M HE SBIACTCS FaPaHTHEH TOTO, YTO 06BEKT MOXKET OBITh ITPOaH HA
CBOGOIHOM PhIHKE 1O IEHE, PaBHOM CTOHMOCTH OOBEKTA, YKA3aHHOH B TAHHOM OTHUeTe.

Ecin y Bac Bo3HuKHYT Kakue-nmHGO BONIPOCHI MO METOIMKE OHEGHKH M BBIBOIAM,
moXaryicra, obpamaiitech HEMOCPEACTBEHHO K HaM.

i o
C yBawennem, /"
oueHmmur

A.B.I'aBpunun

L\ snapmmmpoBud [ )

%

® +7-927-1842-927; E-mail: inetrussia@gmail.com
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OTHET

Ne IT'H-17/12-21-(3)-6 ot 28 nexatps 2017 r.
OB OIIEHKE PBIHOYHOH CTOMMOCTH
oanoii akunu AQ «Ilopomxkekas Ioaurpadpuyeckas Komnanng»

1. OCHOBHBIE ®AKTHI H BBIBO/bI

OcHoBaHHe JJIA IpOBeIeHUS padoT 110
OlIEHKe

OILIEHKAa OCYIUECTB/IIACh B COOTBETCTBHHU C JIOTOBOPOM
NeI'H1-16/06-23-(1)-6 oT 23 mions 2016 r. 1 3ananueM Ha
oneHky Ne5 ot 21 nexabpst 2017 1.

(CBejleHUA ¢ 3aKa3dHKe OLCHKH

O6mecTB0 ¢ OTPaHMYEHHOH = OTBETCTBEHHOCTBIO
Vopapmsiomas  Kommamnus  «[TPOOMHBECT» .V,
3akpHITBIM ~ [A€BBIM  HHBECTHIIMOHHBIM  (OHIOM
CMEIIAHHLIX ~ WHBECTHLHIA  «PerHOHaNLHBI  QoHA
HHBECTHLUH B CYOBEKTBI MajJoro M CPeIHETo
npeanpuanMarenseTa Pecmybmixu Mopaosus»

OI'PH 1047796726669, nata peructpanus 30.09.2004 r.
HMHH 7734516680

p/c 40702810700000104727 B ITAO Kb «MIICb»
r.CapaHck

k/c 30101810300000000729

PKI1 HanmounaneHoro Oamka PM

BUK 048952729

430005, r.Capanck, yi1. CoBetckag, 21.50, kopi. 1

HGJ'IL 1 Ha3HAYCHHE OIICHKH

onpeleNicHHe CTOMMOCTH OLICHHBAEMBIX AKIHMH IIPH
pacdere CTOHMOCTH  HMMYINECTBa, COCTABJISIOIIETO
3aKphITHIA 11aCBOH MHBCCTHIMOHHBIA (oHJI cMELIATHLIX
uHBecTIMil  «PervonaneHerit ¢$oHIX HHBECTHLHI B
CYOLEeKTBl Majoro M CpedHero MpeAnpHHHMATENbCTBA
Peciybmuku MopaoBus.

BHI{ OHPCHCHHGMOﬁ CTOUMOCTH

CIIpaBEIJINBasi H PLIHOYHAS CTOHMOCTE

Caenenus 0 HOTEHITHATBHEIX
TIONB30BATEIgX OTYeTa

3

OOIECTBO ¢ OrpaHHYeHHoll OTBETCTBEHHOCTRIO YK
«[TPODPUHBECT» Y. 3D CMeEIIIaHHbIX
upBecTHOUi  «PernoHanbHell  OHI HMHBECTHLHH B
CYOBEKTBl MAIOr0 M CpeJHEro MpeAlpPUHMMATENLCTBA

Pecy6immkn Mopaosusay»

Haumenosanue u Kpatkas
XapaKTepUCTHKA 00BEKTa OLEHKH

1 (oya) OOBIKHOBeHHAS MMEHHAS aKIMs HOMHHAILHOR
crouMoctero 100 pybnei axmuoHepHOro obOIIECTBA
«ITopomxckas Tlomurpaduueckas Kommanus» (OI'PH
1101326001920) B cocTaBe nakera akIUH, COCTOAIIETO
u3 600000 (miecTHCOT THICSY) INTYK, YTO COCTAaBJIAET

-99,98% YCTaBHOTO KalmuTana obniecTsa,

pacmogoxenHoro no azgpecy: 430003, Pecunybimka

| Mopzosus, r.Capasck, E.Paﬁoqaﬂ, 115

Bupn npasa 1 npasoobiagaTenn
0o0BeKTa OIleHKH

OlICHUBAEMEIE aKIHH HaXoAATCS Ha  [paBe
cOOCTBEHHOCTH Y CIEAYIOIUX aKIIMOHEPOB:

99,98% ycrasHoro xanurana npuHagexur 000 VK
"ITPO®UHBECT" Y. 3IN® CMeIIaHHbIX
paBecTUIMH  «Pernonanpueiit  GOHI WHBECTHLHH B
cyOBEKTEl MAalOr0 W CPENHEro NpeAIIPHHHMATENBCTRA
PecniyGiukn Mopmoeusiy; 0,02% - puznueckoMy JIHIY

% +7-027-1842-927; E-mail; metrussiai@email.com
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| 1.

| Hanmure y 00BEKTa OLEHKH obpeMeHEeHUS HE 3aperucTpUPOBAHEL apyras
| obpemeneHil, OrpanaeHHi | uHopMai He NpeAoCcTalIcHA
| Homep oTuera Ne TH-17/12-21-(3)-B
| Hara ouneHKu 1 nexadps 2017 1.
[Tepuos npoBeneHus padoT Mo OLEHKE 21 nexabps 2017 r. — 28 nexabpa 2017 .
Iata cocTaBIEHHA OTHETA 28 nexadps 2017 1.

PesymETaThl OLICHKH, TIOTYHEHHBIC TPH
IPUMEHCHHUH PasTHBIX IIOXOMOB K
otierke (HH(OPMAIMORHO).

sampamubiil ROOxXoo 123 py6ns 50 xomeek B
CpasHIMETsHBI NDOXOO | OGOCHOBAHHEIA OTKA3 OT HCLIOTB30BAHHS

AOXO0HBLL NOOX0 | 0GOCHOBAHHBIA OTKA3 OT UCTIOTH30BAHUA |
HtoroBas BeIMUHHA PHIHOYHOH 123 py6ns 50 xomeex.

CTOMMOCTH OOBEKTa OLIEHKH TlonyyenHas ONEHOYHAs CTOMMOCTb OIHOH aKIHH

ABIIACTCA €/MHOI JUIA BCEX AKIHMH 3MHUTEHTa B COCTaBC
KOHTPOJILHOr0O IIaKeTa AKIMH, COCTaBIAIOLIETO 99.,98%
YCTaBHOTO KamuTama SMHTCHTA

HToropas Remd4MHA CIIPABEeINBOH 123 py6na 50 xoneek

_CTOHMOCTH 00BeKTa OLIEHKH

Ouenka Oblla TPOM3BENCHA HA OCHOBAHMM IIPEAOCTABJICHHBIX 3aKa3uMKoM JOKYMEHTOB,
OueHKa TNpOW3BEelcHA HA OCHOBAHHH TMpPEJOCTABICHHBIX 3aKa3yuKoM JOKYMEHTOB, OCMOTpa
06BeKTOR W B cooTBeTcTBHH ¢ DenepalbHbM 3aKOHOM «O6 oleHOYHON [OEeATCNBHOCTH B
Poccmiickoit @expeparumy oT 29 mont 1998 T. Nol135-@3, yreepxacHHBIMH DeepalbHBIMH
cradgapTamMy oneHkH, CTaHAapTaMH U IIpaBHJIaMH orenouHol HesTenprocTH CaMoperyupyemMoi
MEXPEerHOHANEHOH ACCOHAIME OUEHIITHKOB.

TepmuH “PLIHOYHAS CTOHMOCTE HCNOMB3VEMBI B OTHETE, ONpeenfeTes CAeaylmM oGpaszomM:

PLIHOYHAS CTOMMOCTE - HanOONee BEPOATHAH IeHa, MO KOTOPOH OOLEET OUCHKH MOXKET
GLITH OTIYXKICH HA JaTy ONEHKA HA OTKPHITOM PRIHKE B YCHOBIAX KOHKYPEHUHH, KOIZIA CTOPOHBL
CIeIKH NERCTBYIOT PasyMHO, pacionaras BeeH HeobxoaquMol MEGOpMaIe, a HA BEIMIHHE 1ICHEI
CIIGTIKH HE OTPaKaroTCs Kakue-TH00 Ipe3BhriaiiHbe 0BCTOSTENBECTEA, TO €CTh KOr/la:

e 0JHa W3 CTOPOH CHEJKH He off3aHa OTIYKIATh o0BEKT OLICHKH, a Jpyras CTOpOHa HE
06s3aHa IPUHHMATE HCTIOJIHEHHE;

@ CTOpOHBI CJIE/IKHM XOPOIO OCBEJOMIEHRI O npenMere CIOCTKH M HeficTBYROT B CBOHX
HHTEPeCax;

e  OGBEKT OLUEHKH MpEICTaBIeH HAa OTKPBITOM PHIHKE IOCPENCTBOM nyomHgHOH OdEpTHL,
THIMYHOM [T AHAMOTHYHBIX OOBCKTOB OMEHKH;

e IeHa CHOENKH TpeACTaBuseT coDoi pa3syMHOEe BOSHATpaXICHUE 34 00BEKT OLICHKH, H
IPHHYAICHIA K COBEPIIEHHIO CIEKM B OTHOEHAN CTOPOH CIIENKH ¢ Ubeii-THB0 CTOPOHBI HE OBUIO;

e  TInaTex 33 OGBEKT OLCHKH BHIPaXEH B ICHEKHOH hopMme.

CBEJAEHUS Ob HCTIOJIHUTEJIE

VIHAARBAIYATBHBIHA TIPeTPHHIMATENb | aBpUIHH Anexcanap BnaguMupoBHY
OT'PHHII 316132600052330 ot 22.03.2016r.

MHH 132808680786 ot 18.03.2003r.

Anpec: 430005, Pecybimxka Mop:osns, r.CapaHck, yILKoMMyHHCTHYECKA, 62-99.
p/c 40802810400000014958 » AO «Tusskodd Bank» (r.Mocksa)

k/c 30101810145250000974

BUK 044525974.

MCIOHHUTEIE OCYLIECTBIAET OLEHOTHYIO ACATCIBHOCTD C 1997 roza.

& +7-927-1842-927; E-mail: inetrussia@gmail.com
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Flaueu ryansHE npeanpraavorens Faspunus Asescanap Baannsmuposndy

Taspuma A.B. npouten oSydenne B MexotpacieBoM HUIIK Poccuickoi 5KOHOMHIECKOH
akagevun um. I'.B.ITnexanosa mo nporpamme «lIpotdeccHoHaIbHas OLEHKa H SKCNEPTH3a 00bEKTOB U
npas cobcTBeHHOCTHY (crnenuanmmsanus «OueHKa CTOMMOCTH NpeanpHATHH (Ousneca)». Juniom
[T Ne328618 or 29.06.2001r. Ydocmoeepenue o nogoiwenuu reanupuxayuu Ne00I1555
(peructpaumonneii  Ne2228) Beymao ®OTBOYBIIO  «HuxeropoAckuii  rocy/aapcTBeHHLIH
ApXUTEKTYPHO-CTPOHTENBHBIN YHHBEPCHTET» 0 NporpamMMe «ieHOYHAST IeATEIBHOCTEY.

Wcnonuurent sBiagercd wieHoM CaMOperyIupyeMoi MeXPErnoHaNbHOH —acconHalun
onenmukos (123007, Mockea, XopoineBckoe mocce, A. 32A), BKIIOYEH B PEECTP ONEHIIHKOB
27.12.2007r. 3a perucrpandorabM Nel300.

3a BpeMs OCYIIECTBIEHHH OLICHOUHOH IeATellbHOCTH MCIONHUTENbL HE TMPHBIEKANCT B
KayecTBe OTBETUHKA B CYNeOHBIX OpraHaX B CBA3M C HEKAYECTBEHHO OKA3AHHBIMH OLCHOYHBIMH
yCIIyTaMH. ‘

B menax ofecnedenus mpaB notpeOHTENed OLEHOYHBIX ycayr McmoiHuTens 3acTpaxonal
IPAKIAHCKYH) OTBCTCTBEHHOCTh TIPH  OCYIICCTBICHHH MNPOQEecCHOHAILHOM  JesTeNbHOCTH
orennmkos B AQO «CrpaxoBoe oOmecTro razoeolf npomeimmerHOCTH» (AO «COT'A3y).
CepTaUKAT CTPaxoBaHHs OTBETCTBCHHOCTH OIIEHIIMKOB NPH OCYIIECTBICHHH OIEHOMHOM
nesrensnoctd Ne7616PL0013DO ot 29.12.2016 roga Beraan cpoxkom no 31.12.2017 r. Ctpaxoas
cymma — 3000000 pyb.

3AABJIEHUE O COOTBETCTBHUA

TMoanucaBuil JanBbi otyer OUEHIIUK HACTOAMIMM YAOCTOBEPSET, YTO B COOTBETCTBUC C
AMEIOIIMMHCS Y HErO JJAHHBIMU:

* IIpUBEJEHHLIE B OT4ere (AKThl, HA OCHOBE KOTOPHIX HIPOBOJAWICA aHANM3, IENallHCE
HPe/ITONIOKEHUS ¥ BEIBOJHL ObUIH coOpaHbl ¢ HaHOONBIIEH CTENEHBIO UCIOIL30BAHUA 3HAHHH
Ol[eHIHKA, TPABHIBHEl M OCHOBBIBAIOTCH HAa 3HAHMAX OLCHIINKA;

e clenaHHbIl aHANM3, BBICKA3AHHBIE MHEHMS M MONYYCHHBIE BEIBOJABI IEHCTBHTEIILHBI
UCKIIIOUHTEIBHO B HpeJeliaX OTOBOPCHHBIX B JIAHHOM OTYeTe JONYIUCHHH M OTrpaHMYIHBAFOIIHX
YCIIOBHIl M ABJIAIOTCA HAIIMMH NIEPCOHANBHBIMH, HENPEB3ATEIME NpodeccHOHANbHBIME AHATTH30M,
MHEHHSIMHU H BBIBOJIAMH;

* HMMYIIECTBO, COCTABJIAFONIEE aKTHBEI NPEANPHATHS, OBUIO MHOIO JIMYHO OCMOTPEHO (B Coydae
TIPeIOCTaBIEHHA BO3MOKHOCTH BU3YaIBHOTO OCMOTPA) ¥ BCe (PAKTEL, MPHBEJEHHBIE B OTYETE, BEPHBI;

* OIIEHINMK HMEET OIBIT OIEHKH MMYIIECTBA, CXOAHOIO ¢ OLEHHBACMBIM;

+ 06pa3oBaHHe OICHIIMKA COOTBETCTBYET HEOOXOAMMBIM TPeOOBAHUAM;

+ OIECHIIMK He HMMEET HH HacTosmeld, HH OXKHUIacMOH 3aHHTEPECOBAHHOCTH B OLICHHBAEMOM
MMYINECTBE M AeHCTBYyeT HempenB3sito U 6e3 mpefyOeKACHHS K YHaCTBYHOIMM CTOPOHAM;

* BO3HATPAXKICHHE OIEHIMKA HE 3dBHCHT OT HMTOrOBOM OLIEHKH CTOMMOCTH, a TAKXKC TeX
COOBITHH, KOTOPHE MOI'YT HACTYIHTE B pe3y/bTaTe MCIONB3OBAHMS 3aKa3UMKOM HIM TPETHEHMH
CTOPOHAMH BBIBOJIOB M 3aKMIOUCHUH, COAEPHKAINUXCA B OTUCTE;

e 3a[aHUE Ha OIEHKY He OCHOBBIBANOCH HA TpeOOBaHHH ONpENCICHHA 3apaHee OroBOPCHHOM,
MHHHMATRHON WM MaKCAMAILHOH LIEeHE,

 oIcHKa ObLIa MpoBeICHA Ha OCHOBAHHMH TpeGoBaHHH, ycTaHopineHHBIX ®3 «O0 oneHOUHOM
nearensaocTy, DeepansHbMEu cTaHAapTaMH olleHkH, CTaHjapraMH M TpaBHIaMH OIIEHOYHOH
JesrenprocT CaMoperyIHpyeMoi MexXpEerHOHANBHOM acCOLHalMH OLEHIIHKOB.

2. 3AJAHHUE HA OHEHKY

HamMcHOBaHHE U KpaTKas 1 (omHa) OOBIKHOBEHHAs MMEHHAs akKIUsd HOMHHAJILHOH
XapaKkTepUCTHKA 00hEKTa OLIEHKH crouMmocteio 100 pybnedi akumoHepHOro obIlecTBa
«[Tosomxkckag llomarpadugeckas Kommanusa» (OI'PH
1101326001920) B cocTaBe IakeTa akIdi, cOCTOSMIEro
3 600000 (mecTHCOT THICAY) HITYK, YTO COCTABIAET

® +7-927-1842-927; E-mail: inetrussia@gmail.com
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99,98% YCTaBHOTO KAIIMTAIA obmecTBa,
pacrionoxeHHoro Imo azpecy: 430003, Pecnybnuka
| Mopmosus, r.CapaHck, yin.Pafogasn, 115 _
Bup npaBa 1 mpaBooOiaJaTens OLICHHBaEMEIe aKIIAM ~ HAXOAATCAd  HAa  Tpage
00heKTa OIEHKH cOOCTBEHHOCTH Y ClIieAYIOIIHX aKI{HOHCPOB:

99,98% ycrasHoro kamwrana mpuHajmexutr OO0 YK
"TTPO®HUHBECT":  [I.VY. 3P CMEINAHHBIX
unBecTUIMil  «PervoHanbHbi (OHA WHBECTHUMH B
CyOBEKTEl MAaNoro H CpelHEro IpeAnpHHHMATENLCTBA
| PecriyGnmkn Mopmosusi»; 0,02% - pu3saIecKoMy TUIY
[lens 1 Ha3HAYEHHE OLEHKH OIpefieicHAE CTOMMOCTH OIIEHMBAEMBIX aKIMH IIPH
pacyere  CTOMMOCTH  HMYINECTBA,  COCTABILAIOLIETO
3aKphITHIA NacBON HHBBECTHIMOHHbIA ¢doHI CMEIIAHHBIX
uaBecTHIMii  «PervoHanbHEGE (OHI HHBECTHUHH B
CyOBEKTEI MaJOr0 W CPEAHEro NPCAIPHHAMATENLCTBA
Pecnybanxu Moproeust»

Bup onpenenieMoi CTOHMOCTH | pEIHOYHAS CTOUMOCTE
INpeanonaraemMoe HCHONB30BaHHE Ans OTIpeAeNIeHUS CTOMMOCTH HMYILECTRA,
pe3yIbTaToB OLEHKH COCTABIIOIIEr0 3aKpHITBIA MaeBoif HHBECTHIHOHHBIH

doHI cMemaHHBIX WHBCCTHIME «PermoHaNbHBIH doHn
HHBECTHIHH B CYOBEKTBI M&IOro H  CPCAHCIO
npeanpuHuMarenseTa Pecriybmuxu Mopaosusy

OrpaHuYcHAS, CBA3aHHLIE C 1. Hu 3axaramk, sv OILEHOIMK HEe MOTYT MCIOIBE30BATh

IpeATNOoNAraeMbIM HCIIOIb30BaHAE OTHeT MHAYe, UeM 3TO NpPEAyCMOTPEHO JOTOBOpoM 00

pE3yNBTATOB OLEHKH OllEHKe. AJFTEepHATHBHOE HCIIOIB30BaHHe HACTOSAIIETO
OT9eTa BO3MOMKHO TONEKO B COOTBETCTBHH € JEHCTBYFOLIFM
3aKOHOATCIILCTBOM.

2. Bo mbexate HeKOPPEKTHOTO TOJIKOBAHHMA PE3yNbTaroB
OIIEHKH 00BIC CCHUIKH Ha MaTepHallbl HACTOAINETO OTYETA,
moGas ero TpaHcopmampi 6e3  COOTBETCTBYIOLICH
penaKimu 1 paspemeHas OLeHIMKA He NOITYCKAOTCH.

JlaTta oneHKH 1 nexabps 2017 r.

[leproa nporeaeHns paboT Mo OHEHKE | 21 nexabps 2017 r. — 28 gexabpa 2017 .

' 3. JONIYUIEHUS U OT'PAHHYUTEIBHDbIE YCJIOBHA,
HCIOJIb30BAHHBIE OIEHIIIMKOM ITPU IPOBEJIEHUH OLIEHKH

Omuem 06 oyeHKe nOO20MOEIEH 8 COOMEEMCMEUY CO CREOYIoUjUMU OONYWEeHUAMU.!

1. OLEHINAK MCXOAW1 H3 TOTO, YTO CBEJIEHHS, COZAEPKANIHECd B HACTOAIMEM Ortuere,
ITOTy4eHbI K3 HCTOYHHKOB, 33C/IyKUBAOIIHX JIOBCPHA.

2. OIEHIMMK He HeceT OTBETCTBEHHOCTH 32 IOPUIUHYECKOS ONMHCAHMC IpaB OIICHUBaEMOM
COBCTBEHHOCTH H 32 BOIPOCH, CBS3aHHBIE ¢ PACCMOTPEHHEM IIPaB COBCTBEHHOCTH.

3. IOpuaudeckas SKCIEPTH3A NPaB Ha 00BEKTHl OHEHKH HE NPOBOIHIIACK. OneHuBaeMmasi
cOBCTREHHOCTh CUMTAeTCA CBOOOMHOM OT BCEX NPETEH3WH CO CTOPOHBI  TPETBHX JHMIL M
ofpeMeHeHHH, 32 HCKINOYEeHNCM OrOBOPEHHRBIX B Otyerte.

4. Bo mibexaHHe HEKOPPEKTHOTO TOJKOBAHHA pPe3yJIbT4TOB OLECHKH mo0ble CCBUIKH Ha
Matepuansl OTdeTa, MoGad ero TpaHCHOPMAIM, B TOM HHCIIE [IEPEBON Otu4eTa Ha HHOCTPaHHbBIC
MEKM, 6€3 COOTBETCTBYIONER PejaKiuu M paspelnends OLEHIIMKA HE JOMYyCKAIOTCH.

5. PaBoTEl MO TEXHMYECKOMY OOCIE/IOBaHHIO aKTHBOB IPCANPHATHS BLITONHEHEl B
oGBbeMe, COrNacoBaHHOM ¢ 3akazukkoM. ONEHIIMKOM He NPHHEMAETCA OTBETCTBEHHOCTH 32
HAIH4ME CKPHITHIX JedeKToB, OOHApyXeHHe KOTOPHIX BH3YANbHLIMM WIH HEPa3pYIIAIOIHMU

® +7-927-1842-927; E-mail: inetrussia@gmail.com
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METOJAMHM HEBO3MOXHO HJIH CBA3aHO CO 3HAYMTENHHBIMH MaTepHaNbHEIMH 3aTpaTaMM, H
JOJDKHO ABIATHCA NMPEIMETOM CIIEIMANBHON TEXHHYECKOH 3KCIIEPTH3EL.

6. OLEHIIMK IpeNIonaraeT OTCYTCTBHE KaKHX-MHOO CKPBITBIX (PaKTOPOB, BIHSIOUIHX
Ha oleHKy. OIEHINUK He HeceT OTBETCTBEHHOCTH 3a HANMMYHE TAKHX CKPBITBIX (aKTOpOB H 3a
HeOOXO0AMMOCTE BEISBICHHSA TAKOBEIX.

7. OUeHINMK WCXOJIUT H3 TOH NPEANOCBUIKH, 4YTO MpaBo COOCTBEHHOCTH Ha OOBEKT

oopMIIEHO HaLIeKaIIuM 00pazoM.

Omuem 06 oyenxe Obul COCMABAEH 6 COOMBEMCMGUU C  HUNCECAEOVIOUUMU
02PaAHUYSUSAIOUUMU YCROGUAMU.

1. OueHmMK He npenocTaBiseT AONOTHHUTENBHBIX KOHCYNBTAIHH M0 JAHHOMY OTYETY H
HEC OTBEYAKOT B CYJe NO BOIPOCAM, CBA3AHHBIM C OOBEKTOM OICHKH, 32 HCKIIOUEHHEM CIYJacs,
IPeAYCMOTPEHHBIX 3aKOHO1ATENECTBOM H OT/IENBHEIMH JOIOBOPaMH.

2. MHeHHe ONEHIMWKA OTHOCHTENBHO PBIHOYHOM CTOMMOCTH 00BeKTa NelCTBHTENBHO
TONILKO Ha JATY OICHKH.

3. Otuer 06 oleHKE CONEPKHT TNPOdecCHOHANBHOS MHEHHE OIEHHIMKA OTHOCHTEIBHO
PBIHOYHOH CTOMMOCTH 00BEKTA U He SBNISeTCA rapaHTHER TOTo, 4To 00BEKT MOXKET OBITEH MPoAaH Ha
cBoDOIHOM pEIHKE IO IIeHE, paBHOM CTOMMOCTH 00BEKTA, YKA3aHHOH B JAHHOM OTYETE.

4. PemHOYHas CTOMMOCTB, OIpeenseMas B JaHHOM OTYETe, MOMXKET HCIOIB30BaThCA
TONBKO 7S 3a/1a4, OTOBOPEHHEBIX JAHHEIM OTYETOM.

5. UtoroBass BenuuWHA pPBIHOYHOM CTOMMOCTH, YKa3aHHAd B HACTOAMEM OTYeTe 00
OIICHKE, COCTaBJICHHOM B IIOpAJIKE M HAa OCHOBaHMM TpeGoBaHHH, ycTaHOBIeHHEIX ®3 «006
OLICHOYHOH JeATeNpHOCTH» B @DelcpalbHbIMK CTAHJAPTAMH OHEHKH, MOXET OLITh IpH3HaHa
peKoMeHAyeMoH 714 mernell coBepuieHus CJIENKH ¢ 0O0BbEKTOM OLCHKH, €CIIH ¢ JIAThl COCTARJICHHS
oTdeTa 00 ONEHKE I0 NATHl COBEpPIIEHHS CICNKH ¢ 00BEKTOM OIEHKH MM JAThl MPeACTaBICHUL
nyomuuHoit odeprel npomno He Oonee 6 MecsueB. Ecii B COOTBETCTBHH € 3aKOHOAATCILCTBOM
Poccuiickoi @eepannu npoBeeHHE OLICHKH SBIAeTCSA 0013aTEeNBHEIM, OT JAThl OHCHKH 10 JATHI
COCTABIIEHUA OTYETa 00 OLIEHKE NOJLKHO NPOHTH He 0o0jiee TpeX MECHIICB.

6. B OTHOIICHHAX C 3aKA3HIMKOM, ollpedeIAEMBIX paMKaMH AaHHOTo oTderd, QreHmmk
PYKOBOACTBYETCA AEHCTBYIONMM 3aKOHOAATENBLCTBOM B OONACTH OLIEHOYHOH JIeATeIbHOCTH.

7. B paMrax AaHHOTO OTYETa pacdeTHl IPOBEACHEl € HUCHONL30BAHHEM IPOTPaMMHOrO
kommnekca Microsoft® Office Excel® 2010 W MoOryr He3HAa4HTEIBHO OTIHYATBCS  [IPH
nepepacdere Ha JIPYTHX BRIYHCIHTENIBHBIX YCTPOHCTRAX.

8. JlokyMeHTHI, HpeIocTaBICHHBIE 3aKa3uHKOM A NMPOBCOCHAS ONEHKH, COAEPKATCS B
apXMBHOM DJK3eMIUIIpE OT4eTa 00 OICHKE, KOTOPEIH XpaHUTCH y OIEHINHKa. B HacTosmem
oTyere 00 OIEHKE IPEICTABNEHBI KOMHH C JOKYMCHTOB, NPEACTABICHHBIX 3aKa3uHKOM.
OTBETCTBEHHOCTh 33  JOCTOBEPHOCTH  JOKYMEHTOB W  HH(GOpMAllMH, IIPeNOCTABIEHHLIX
3akaszumkoM, OIeHIIUK He HECEeT.

9. Konust mBacrosuiero oruera, He 3aBEPeHHAs HaAuekamuM o00pa3oM  CYHTAeTCs
HEICHCTBUTEIILHOM.

4. IPUMEHAEMBIE CTAHJAAPTBI OLIEHKH

Otyer 06 omeHKE IpeAcTaBngeT coOOH TOKYMCHT, CojepXKalldii TOATBEPKACHHOE Ha
OCHOBEe coOpaHHOM HHbpopManuu u pacdeToB npodeccronansHoe cyxaenne OleHIIMKa
OTHOCHTEJIGHO CTOMMOCTH o0BEKTa OTICHKH H COCTAaBJIEHHEII B COOTBETCTBHM ¢
sakonojarenscTBoM Poccuiickol Denmepanun 00 ONEHOYHOH JAeATENBHOCTH, (heepaibHBIME
CTaHJapTaMH OIIeHKH, CTaHIApTaMH H IIpaBHIaMM OIEHOYHOM JesTeNbHOCTH, YCTaHOBIECHHBIMH
CAMOPETYIMPYEMOH OpTaHH3alieil OIEeHOMUKOB, WICHOM KOTOPOH SABIAIOTCE OLEHIMUKH,
IOATOTOBMBIIHE OTYET, NPeHAZHAYEHHBIA /I 3aKa3YHKa OLEHKH M HHBIX 3aMHTCPCCOBAHHBIX JIHII
(nonszoBatenel oruera 0b oneHke).

B Hacrosmei pabote mpHMEHEHE! CIEAYIONIHE CTAHAADTHI:

R/ +7-927-1842-927; E-mail: inetrussia@gmail.com



=

10 HBAvBHIYaTBHELH OpeAnpHHUMaTens [aBpuann Anekcanap BnanuMuposud

DenepanbHeli cTangapt oneHKH «OOIHe NOHATHS ONCHKH, MOIXOIbI H TpeOOBaHHA K
npoeenennto oneHkH (PCO Nel)», yTBepskHeHHBIT HpHKa3zoM MumnskoHoMpasBHTHAE PO ot 20
Mast 2015 r. Ne297);

(epepanbHbni craHmapT ouenkd «Llep OLEHKM M BHAB CTOMMOCTH (PCO Ne2)»,
YTBEPXACHHEIN nmprKazoM MusskonoMpasBaTHs PO ot 20 masg 2015 r. Ne298;

QenepanbHbll  CTaHAApPT oONeHKH «TpeGoBaHMA Kk oTveTy 06 omenke (DCO Ne3)y,
YTBEPXKIEHHBIH IIpHKa3oM MuH3KkoHOMpasBuTHI P® ot 20 Mas 2015 r. Ne299.

CraHzapTsl 1 MpaBHIa OMEHOYHOH JesTensHocTH CaMoperyimpyeMoit MeXperHoHaTbHOMN
acCOLMANHK OLICHINHKOB.

Ilpaguna  nemoBolt HM  npodeccHoHAMEHOH  9TvkM  wieHOB  CamoperyaHpyeMoit
MeXKPErdoHaNbHOM accoLMAaMH OLIEHITHKOB.

MexnyHaponsste craiaaptel onerku MCO.

Mexaynaponusie craHaapThl puHaHCOBOM oTyeTHOCTH IFRS 13

5. CIIMCOK HCITOJb30BAHHBIX HCTOYHHKOB

I'paxcaanckmit kogekc Pocewnitckoii @eneparvy.
Hanorossni xogeke Poceumiickoit Qeneparvu.
DenepaneHEi 3akoH «O0 OLEHOYHOH MearenpHOCcTH B POy o1 29 Hions 1998 r. Nel35-®3.
Denepaneubii 3akon «O6 akIHOHEPHBIX 00mecTBax» oT 26 mekabpsa 1995 r. N 208-D3.
Heemonn T'M., Kennm P.3. PykoBoxcteo mo ouenke 6usmeca / [lep. ¢ aurn. Pen. xon.:
H.J1. ApteMenkog. - M.: POO, 1996.— 264 c.
PyxoBoacTBo 1o onenke crouMocTH OusHeca /Tlox pen. B.M.Pytra#izepa. — M: KBUHTO-
KOHCAJITUHT, 2000. — 372 c.
«Onenka OusHeca moj ped. npod. I'pasHoBoit AT, m npod. Pemorosoit M.A., M.,
®unaHcH 1 cTaTHCTHKA 1999 1.
CTOMMOCTHOH aHatH3 JesTeNbHOCTH IPEANpPHSTHA H OLeHKa GH3Eeca. MexoTpacnepoii
HIIK Poccuiickoii sxoHOMHYeckoH akajemud uM. I.B.Ilnexanosa, M., 1998.
Texnuka ¢punancosoro anami3a nox pex. bemsx JLIT. Aymut, KOHHUTH, 1996 r.
®nrancosslif anamn3. Kopanes B.B., ®unancer n ctatuctaka, M., 1996 .
B.M. Pytraiizep Onenka peIHOYHOM CTOMMOCTH Mamun H obopynopamms. M3naTenscTBo
«Jemo» M.: 1998
A.II. Kopanen Onenka Mamua 000pyI0BaHHS H TPAKCTIOPTHBIX cpelcTB. M.: 1996.
byxranrepckas otTyetHoCTE O6mEecTRa.
_Pacim¢popku Gyxrantepckoit oTueTHOCTH O6I1mEecTBa.
Veras O6mecTra.
Pemnenue o BEIIycKe [eHHBIX OyMar 3MHTCHTA.
OtdeT 06 HTOrax BENIYCKA HEHHBIX OyMar SMHTCHTA.
Conuaneno-3koHoMHYECKOE MoNoXeHHe PecnyGmukn Mopnosus B 2017 roxy.
MunructepcTso sxoHOMuKH PM. http:/mineco.e-mordovia.ru
OG30p 3koHOMHYecKHX MokazaTened otT 15 nexabps 2017 r. DxoHOMHYECKas SKCHepTHAS
rpynna Munucrepcrpa uuancos PO. http://www.eeg.ru/

6. 3AJAYH, BBITTIOJIHAEMBIE ONEHITHKOM JJI1 TOCTHKEHHS
IHOCTABJIEHHOH HEJIA. MPOIECC OIIEHKHA

B 1ponecce omeHkH 06BEKTa CIEOBATO ONPEACTHTh €0 DPHINOYHYI) CTOMMOCTH H
[PEACTaBHTh PE3YNBTaTel B BHAE OTYETa. JTOT AOKYMEHT (OTYET) SABNAETCH PA3BEPHYTHIM
HOBECTBOBATENEHEIM 3aKIIIOUEHHEM 00 OIEHKE ¢ IPUMEHEHHEM CYIECTBYOIUHX OOLIENPH3HAHHEIX
HOOXONOB H METO/IOB ONeHKM. OlieHKa NpOBOIAWTCA B paMKax ITOJNOXKEHHH M METOLOI0THH

,I[eflCTByIODIHX (DCI[Cpa.TIBHBD( CTaHOApPTOB OLICHKH.

® +7-927-1842-927; E-mail: inetrussia@gmail.com
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Heo6XxoauMOCTE OIEHKH CTOMMOCTH HMYIHECTBA OOYCIOBJIMBAETCS TEM, YTO PBINOYHAS
SKOHOMHKA [0 CBOEH CYTH ecTh CTOMMOCTHOE€ XO3SMCTBO: B HEll BCE OTHOINECHHS HAYMHAIOTCA H
3aBEpINAIOTCA OMNpeJeIeHHEM CTOMMOCTU. be3 3HaHHA peaibHBIX PHIHOYHBIX II€H BCEX BHJIOB
aKTHBOB (PYHKIHOHHPOBAHHE PRIHOYHOTO XO35CTBA HEBO3MOXKHO.

PriHOYHEIE IEHBl IOCTOAHHO MEHMIOTCA II0J BO3JSHCTBHEM TEXHHUECKOIO Mporpecca,
KOHBIOHKTYDBI pHIHKA U IPYTHX (hakTopoB. KpoMe Toro, OHH NOBEpIKEHEI MpolieccaM HHQIALUH 1
nedisuuu. B cBj3M ¢ 3THM B pBIHOYHOH 3KOHOMMKE HMOCTOSHHQ CYLIECTRYET HEOOXOTHMOCTE
OILICHKH BCEX BHJOB aKTHBOB B TEKYIIMX I€HAX, OCYIIECTRIAEMAs B TEX M/ MHBIX 1I€HaX B JI0OOH,
IIPOH3BOEHEIH MOMEHT BpeMEHH, Ha3bIBaEMBIH J1aToH olleHkH. [IpH 3TOM pelnaeTcs 3a7a4a: Kakosa
B KaXIeli JTaHHLIi MOMEHT B TEKYIIeM YPOBHE I(€H peajlbHas PBIHOYHAS, a HE Y4YeTHAas
(6yxranTepckas) CTOMMOCTE, €r0 AelicTBUTeNbHas IEHHOCTD JUIA CODCTBEHHHUKA.

B mnpouecce pabotel OrH coOpaHBl HeoOXOAMMEIE JaHHBIE. Bpil npoBeneH aHammus
HCXO/IHOH HMH(OPMAIMM OIS TOro, YTOOBI IPHHTH K 3aKIMIOYEHHIO O CTOMMOCTH, IPHMEHA
COOTBETCTBYIOINME TMOAX0ALL. [IpH 3TOM OHEHKa CTOMMOCTH BKIIOYaNa B cedd ciepyromue
BHIEI paboT:
ofpeleNieHHE 3a/JaHHs Ha OLEHKY,

PacCMOTPEHHE IIPABOBEIX BOMPOCOB, OTHOCSIMHXCS K IIPEANPHATHIO;
KPaTKHit aHAMK3 OYXraJITepcKoll OTYETHOCTH;
PETPOCIIEKTHBA IEATENBHOCTH KOMITAHHH;
aHanu3 (UHAHCOBOTO COCTOSIHHA [IPEITPHATHS,;
HCIIONE30BAHUE OCHOBHBIX IIOMXOMOB OLEHKH [UIA OIpeAelieHHs PBIHOYHOH CTOMMOCTH
OLeHMBaeMoii IO B YCTaBHOM KaITUTalle;
v/ BHECEHHE NMOTPABKH Ha HEKOHTPOIGHBIN XapakTep JOIH;
v BHeCEHHE MONPABKH HA HEJIOCTATOYHYIO TUKBHIHOCTE JIOJH,
v/ COrNacoBaHHUE MMOIYYEHHEIX Pe3yIbTATOB M ONpelesleHie HTOrOBOH pPHIHOYHON CTOMMOCTH
OIIEHUBaEMOH JOIH;
v cocTaBieHHe oT4era 06 oleHKe.

[Ipouenypa oUEHKH COCTONT M3 CIEAYIOMKX YKPYIHEHHBIX 3TAMOB:

1. 3SaxmoueHHe ¢ 3aka3yHkoM J0roBopa o6 oneHke: Ha 5ToM ortane OIEHIHK
HacHTHGUIMpOBAl  pealbHbli 00BEKT COOCTBCHHOCTH, M ONPENEiIHI  CBA3aHHBIC ¢  HHM
iopugudeckue npaBa. CropoHamMM OBUTM  ONPEJENEeHBl  BCe  CYIIECTBEHHBIE  YCIIOBHSA
MIpoBeIeHHs OLICHKH, a TAloKe ONpeielicHa ACHCTBUTENbHAN JIaTa OLEHKH.

2. VCT4aHOBIIEHHE KOJHMYECTBEHHBIX H KAaUeCTBEHHBIX XapaKTEPHCTHK OOBEKTa OLEHKH:
Ha 3TOM 3Tare ObUIM BRIABJICHBI XapakTepHCTHKH pealbHBEIX aKTHBOB, ObUIa coOpaHa [eTanbHad
AHGOpMalHs, OTHOCAINAACA K OLEHHBaeMOMY 00BexTy. OIeHINMK OCYIIEeCTBIALT cbop H|
006paboTKy NpaBOMOATBEPKAAIOINX NOKYMEHTOB, CBEJCHMH 00 0OpeMeHeHHH 00BEKTa OLICHKH
npaBaMi' MHBIX JHMO; HHQOpPMAalFH © TEXHWYECKHX M IKCITYaTAlHOHHBIX XapakTepHCTHKAX
o0BeKTa  OHEeHKH; HHPopManuH, HeoOXOAWMOH [/ YCTaHOBJIEHHA KOJIMYECTBEHHBIX H
KaYeCTBEHHEIX XapaKTePUCTHK OOBEKTa OIEHKH C IENbI0 OIpPEeTeHUs €ro CTOHMOCTH, a TaKxke
Ipyroii HHGOpPMAIIHH, CBA3AHHOH ¢ 00BEKTOM OLICHKH.

3. AHamu3 pPBIHKA, K XOTOPOMY OTHOCHTCA OOBEKT OIEHKU: Ha JaHHOM OTale
OueHLIMK HcclefoBal OTpacieBhle, TEPPHTOPHATbHEIE, 3KOHOMHMYECKHE, MOJNHUTHYECKHE H
[pOYME AaCIeKThl CHOXHBIMEerocs phHKA. OINEHIMK aHAIH3HPYET pPBIHOK, K KOTOpPOMY
OTHOCHTCA OOBEKT OIEHKH, €ro HCTOPHMIO, TEKYIIYI0 KOHBIOHKTYPY M TEHJICHIHH, a TaKkKe
moA0HpPAacT aHAJIOTH OOBEKTOB OUEHKHM U 060CHOBEIBAET MX BEIOOP.

4. AHamm3 HawOoiaee 3(QEKTHRHONO HCIONB30BAaHUA: Ha AaHHOM oaTane OueHimk
NPOH3BEN aHATH3 HAWMydmero u HauGonee >(QeKTHBROIO HCIONE30BaHHA 00BEKTa OLEHKH.

5. Bribop Meroma (MeTOZOB) OLEHKH B PaMKax KaXXIOro H3 IOJXOA0B K OIICHKE H
OCyIecTRICHHe HeoOxomuMeix pacdeToB: OIEHIIMK 0OpH INPOBEJeHHH OIEHKH 00s3aH
HCIONE30BaTh (M OOOCHOBATH OTKa3 OT  HCMONB3OBAaHMA) 3aTpaTHBIA, CpaBHHTENBHBIH H
JMOXOAHEIN NoIXodel K onecHke. OLeHINHUK BIIPABe CAMOCTOATEIRHO OMPE/ISNAThH B pAMKAX KaXKA0TO
M3 TMOAXOJOB K OLIEHKE KOHKPCTHEIC METOIB! OIEHKH B 00BEME, TOCTATOYHOM MjIs obecledeHus

D R BESY

® 17-927-1842-927; E—mﬁ'meﬁsia@g?nail.com
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OMHOrO MCCHEAOBaHWA H HOMyueHHS OOBEKTHBHOTO pe3ylbTara. Breibop MeTOmOB M HX
060CHOBAHAE MOAPOOHO M3I0XKEHB B COOTBETCTEYHMIHX pazjie/iax oTHeTa.

6. Wrtorosoe cormacopapme (0GoOmenie) pe3ynbTarToB: HA JaHHOM OSTame, AHAIH3HPYH
IOAyYeHHEIE BEIMYHHBl PHIHOYMHOM CTOHMOCTH paznHuEEME Toaxoami, OHEHIIHK OPHNOHI
K BHBOZAM © BIMAHHH PA3HHHBEIX TOYCK 3PCHAA HA OHCHUBACMYIO cODCTREHHOCTD, HA €€
WTOTOBYIO oueHKy. Kamomy u3 pe3yibTaToB 6hiI ONpEenel COOTBETCTBYIOMHHA koadpuIHeHT
BECOMOCTH, TIOC/IE YEro MTOTH OLEHKH OLUIH B COOTBETCIBHE € HYMH COr7acOBAHBI B HTOTOBOE
3aKJII09EHHE O CTOMMOCTH.

7. CocTaBleHHE M Tepelada 3aKasuMKy OTHeTa o0 oOIcHKe: HA JAHHOM 3Tale BCE
pesyABTATEL, NMONYUCHHBIE Ha NPEABIIYIHMX STalax, CBOJAATCA BOGAWHO, H K3/IararoTcs B BHIC
PasBEpRYTOro MOBECTBOBATEBHOTO IHCHMEHHOrO AOKTANA 00 OlEHKe, NpeACTABIIEMOro, B
COOTBETCTBHH C JIOTOBOPOM Ha OIEHKY. 3aKa3uHKy. ‘

7. OIACAHHE OBBEKTA OIIEHKH

O6mexkTOM ONCHKH sBAsgerca | (ofHa) OOHIKHOBEHHas AMCHHAT AKIHA HOMHHIEHOH
croumMocTeio 100 pybieit axumoHepHOro o0IecTsa «[ToBomkckas TNommrpaduzeckas KommaHus
(OT'PH 1101326001920) B cocTaBe mnaxera akmmit, coctosmiero u3 600000 (mecTHcoT THICSTY)
IITYK, 9TO COCTaBMAeT 99,98% ycTaBHOIO KallUTAld ofiiecTRa (perncTPaMOHHBE HOMEp BHIITYCKA
ennbx Gymar 1-01-20503-P), koTopele —MpHHAMICKAT Ha TpaBe cobereernoctn 000 YK
"IPOO®UHBECT" JI.Y. 3110 cMelaHHBIX KHBECTHIHH «PernoHaNMbHBIN (GOHA HHBECTHUMA B
CYGBEKTEL MAJIOTO M CPEHEr0 NPEANPHHAMATEHCTE PecnyGnaxa MopAaoBHS».

TlonHOoe GHPMEHHOE HAUMEHOBAHWE SMHITECHTA - Axumoreproe obmecto «lloBomkckas
[Monnrpaduteckas KoMmaHHD).

CokpamenHoe pHpMEeHBEOe HAMMEHOBAHHE — 3A0 «IIIK».

MecTo HaXOKIeHHAA SMUTEHTA ¥ HCIIOIHUTEIFHOTO OpraHa SMHTCHTA:

430003, Pecry6muxa Mopaosus, r.CapaHck, yin.Pabougas, 115

Ten.(8342) 24-24-90.

daxc (8342) 24-24-90.

AJpec CTpaHHIIEL B CETH "HHTepHeT": OTCYTCTBYET.

OI'PH 1101326001920

MHH 1326215691

p/c 40702810400000004936 B IMAO KB «MIICb»

¥/ca 30101810300000000729

BHK 048952729

OCHOBHOH BAJ HEATEABHOCTH 3MHTCHTA — OpPraHH3allHi (hrexconeyaTHOr0 IPOH3BOICTRA
CIIOCOBHOTC YIOBICTBOPHTh PacTyIIHHA KAaueCTBEHHBI M KOJMYECTBEHHBIH CTIPOC Ha THOKYIO
YIIaKOBKY TIpeNIprsTHi Pecniy6maxu Mop/ioBus H COCEJTHHX PErdOHOB.

R +7-927-1842-927; E-mail: inetrussia@gmail.com
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8. MAKPOOKOHOMMYECKHI AHAJIH3.
8.1. OB30P [IOKA3ZATEJEN S KOHOMUYECKOI'QO PA3BUTHS POCCHMU.

WHOJIAITMA

B mos6pe 2017 roga B Poccun norpedUTENL-CKAE LEHB! B cpeaHeM Brpocan Ha 0,2% npoTus
0,4% B HosOpe mpountoro roma. C Havaga TEKYIIEr0 roja NPBPOCT NOTPEOHTENBCKHX LIEH
coctaBun 2,1% 1o cpasrenuro ¢ 5,0% 3a sHBaph-HOsOpE 2016 Toma. B romoBoM BHIPKEHHH
uaGUIAHg CHU3MIAch 10 2,5% (MHHMMAalIbHOES 3HAYEHME 33 BeCh IOCTCOBETCKUN NEpHO]) IPOTHB
2,7% MecsneM paHee, 0Ka3aBiouch 3HAYMTENEHO HIDKE IeneBore opuentapa LB Pd (4,0%).

Konebaumsa TeMIIOB pOCTa IIOTPEOMTENLCKMX LEH B MNOCHEAHHE MECHLbl ONpenesIioTcs,
ITIABHEIM 00pa3oM, IMOBEACHHEM IIEH Ha IIPOAYKTH MATaHHs. B HosOpe nocireHAE HO0pOKTH Ha
0,2% (MHHEMATBHEI IPHPOCT IICH A JAHHOTO Mecsua) npotur 0,4% mecsanem panee. B rogosoM
BBIPRKEHHH TeMIBbl pocTa 3aMemTwiHck A0 1,1% mpotus 1,6% B okradpe. Ilpu 3ToM neHw Ha
IPOAOBONILCTBEHHBIE TOBaphl Oe3 ydera IUIOJOOBOINHOM NPOAYKIMH B OTYETHOM MecAle (Mo
OTHOIIEHHUIO K OKTI0pI0) He H3MEeHHWTHCh. [|eHE] Ha HelmpoAoBOMBCTBEHHEIC TOBAPHl OBLICHINCE B
Hos6pe Ha 0,3% (2,7% B rogoBom BEIpaxkeHHH). [lnaTHble yemyru nogopoxains B cpefHeM Ha 0,1%
(4,3% B FOJIOBOM BEIPA)KEHUH).

Ilpu coxpaHeHHWHM TEKYINIAX TeHASHIMH 110 HTOoraM rofa HHQIAHS 0XHIaeIcsi HAa YPOBHE
2,5%, uYTo 3aMeTHO HHJ)KE LeneBoro opHeHTHpa banka Poccum. B 2018 rogy uHQIALHS
MIPOTHO3HpYeTCA Ha yporHe 3,7-3,8%.

PEAJIbHBIIT CEKTOP
Banosoii BHYTpeHHRI# IPOAYKT
IIpousBoacTBO
ITo gaunem Poccrara, rogosoit Temn pocta BBII B III xB. cHuzunes jgo 1,8% no cpaBHEHHIO

¢ 2,5% so II kB. [1o onenke MunskxonoMpassutus, npapoct BBII B oxTabpe 3amemmiacs no 1,0%
nocie 2,7% B aerycte v 2,4% B centa0Ope. [lo ouenke 301, B auBape-okTabpe 2017 r. BBII Beipoc
Ha 1,6% 110 cpaBHEHHIO ¢ COOTBETCTBYIOUIMM IepHoAoM Ipomuioro roga. Ilpu atom 6onbIMMHCTRO
HoKa3areNei peabHOrO CeKTOpa NpodeMOHCTPHPOBAIH IO3UTHBHYIO ARHAMHUKY. MHIEKC BHHITyCcKa
mo 0a30BbIM BHAAM 5JKOHOMHYECKOH JEATCTHLHOCTH B sHBape-okTsOpe BeIpoc Ha 2,0%,
IPOMEININEHHOE TPOU3BOACTBO — Ha 1,6%, celbCKOXOo3slcTREHHOE NpoH3BoAcTBO — Ha 2,9%.
3HayuTeNBHBIA MPHUPOCT B TOXOBOM BBEIPAKEHHH 3a JECATh MECAIEBR TEKyWEro roja
IPOJEMOHCTPHPOBAN rpy3oobopor TpaHcnopra (6,7%). B 1o xe Bpemsa Poccrar cymectrenno
IepecMOoTpeN OaHHBIE 10 OOBEMY CTPOMTENBHBIX paboT: BHITYCK B CTPOHTENLCTBE B SHBApE-
okTa6pe yman Ha 2,1%. Taxxke Ha 1,5% cOKpaTHIICA BBEINYCK B CEKTOPE TEICKOMMYHHKAIHOHHBIX
yCIyr.

B aexabpe PoccraT onybmukoran nanusie o BBII B IIT k8. MeTomom npoussonctea. Cpenn
KPYIHBIX KOMIIOHCHTOB CYMMapHO# BalloBOH JI00aBNeHHOH cToMMOCTH Hanbonemui poct B 1] kB.
IOKa3aaH (PMHAHCOBAs M CTpaxoBasg AcATeNbHOCTH (5,1%), TpaHcnopTupoBKa U XpaHeHke (4,3%),
cenpcKoe Xo3miicTBo (3,8%), onmToBo-po3HAUHAA TOProBisf M peMOHT (3,5%). B To xe Bpemi
HEraTMBHYIO JAHHAMHKY IIPOJEMOHCTPHpoBaiH obpabareBatonue mpomssoacTea  (—0,1%),
cTpouTebeTBO (—0,7%), AesATenbHOCTh B 0OIAaCTH 3ApaBOOXpaHEHH H CONMaNBHBIX yeuyT (—1,0%).

INoTpednenne, HHBECTHNHH

HecMoTps Ha pekopAHO HH3KYH MHQUIALHAIO, a TaKKe POCT pealbHOH 3apaboTHON IUIATHI
(3,0% B sEBape-okTAOpe), 060pPOT PO3HMYHOH TOPrOBIM M 0DBEM IUIATHBIX YCIYT HACCJICHHIO
IPOACMOHCTPAPOBATH MHHHAMAIBHBEIN pocT B sHBape-okTabpe (0,8% m 0,2% cooTBeTcTBeHHO).
OfHaKO AMHAMHKA PO3HHYHOTO TOBapoo0OpoTa BHILN2 B MNONOXHTENEHYX) 30HY B TOJOBOM
COIIOCTABIIEHHH YiKe B alpesie TeKYIIEro rojia U ¢ Tex 1op 3HAYUTENbHO YCKOPHIIACh.

HHBeCTHIIHH B OCHOBHOM KalMTal 3a JIEBATH MECALIEB TEKYINET0 roia BIEPBHIE 32 HECKOIBKO
NeT IOKazalM IPHPOCT B pPEeajlbHOM BBIp@XCHHH, KOTOpbIH coctaBun 4,2% B romoBoM
conocrapicHun. OIHAKO [JaHHBIM [TOKazaTenb MOXET OBITH CYIIECTBEHHO CKOPPEKTHpPOBAH B
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CTOPOHY yMEHBINEHHS, IOCKOIbKY Poccrar 3Ha4YMTENEHO MOHH3WN  JMHAMEKY obbeMa
CTPOMTENBHBIX palOT B IEPBOM IONYTOAHH, CAENAR £¢ OTPHIATENBHOH.

TOCYJAPCTBEHHBIE ®MHAHCHI

HenonHenne paciMupeHHOro H KOHCOJIMIHPOBAHHOI0 OI0HKETOB.

Tlo nanupmM PemepansHOro KazHaveHcTBa, JOXOABI PACIIHPEHHOTO Groxera' B AHBape-
oxta6pe 2017 roma cocrasumm 33,7% BBII (mo cpasrermio ¢ 31,9% BBII B npomuioM roay), a
PACX0bI PACITHPERHOr0 OI0KEeTA COCTABAIH 32,7% BBII o cpasuennio ¢ 33,4% BBII B 2016
TOxY.

Takum oOpasoM, KaccOBHIi IPOQPHIET PpACIIMPEHHOro OMOJKeTa COCTaBMI B
sBape—okTabpe 2017 r. 0,9% BBII o cpasreHmro ¢ Aeuuprom 1,5% BBII B npeasymemM roxy.

Joxoxsl pacmupeHRoro Gloaxera yBenHTATHCE Ha 1,8 r.m. BBII o cpaBHEHHIO ¢ ypOBHEM
npomtoro roga. Haubonemee yBenuueHHe JIOXOZOB pacimMpeHHoro Gropkera HabmomaeTcs mo
CTAaTHAM «HAIOTH Ha IpUpoIHBIe pecypesry (Ha 1,0 m.o. BBII), «Hanore Ha npubeine» (Ha 0,4 ..
BBII) u «counansusle B3aockn (Ha 0,2 m.m. BBID).

Pacxoasl pacmupenHoro Gromxera camsumick Ha 0,6 mo. BBII mo cpasHCHHIO ©
npomneM rogom a0 32,7% BBII B Texymem roay (B HOMHHAIBHOM BBIDKCHHH YBEIMYCHHC
cocTaBmio 5,8%). CHUKEHHE PacXoNoB MPOH3OLLIO [0 CTAaThe «HAIHOHATbHAA 0b6opoHa» (Ha 0,5
mo. BBII), 970 COOTBETCTBYeT 3allIaHAPOBAHHOMY COKDAIICHHIO ODOPOHHBIX DPacxoioB IO
cpaBHeHMIO ¢ 2016 rogom. KpoMe Toro, CHHKEHHE PacxoloB OrokeTa HaGIMFOHACTCH IO PAsAEIy
«3fapasooxpaHeHre» Ha 0,5 mn. BBII wm 7.2% B HOMHMHAJIbHOM BbIpakeHHH. OJHAKO B
coorBercteur ¢ OHBIT Ha 2018-2020 rr. pacxons! pacIIHpeHHOTO OIO/DKETa N0 JaHHOM CTAaThe B
2017 roay oxupatotcsa Ha ypoeHe 3,8% BBII, yro Beime ypoBHs NPEABIAYINETO Irojia Ha 0,2 m.m.
BBIL

VBenMyeHHe pacxofioB pacmmpenHoro Gromxera Ha 0,5 mm. BBII mo cpasEeHHIO C
AHATOTMYHEIM mepuofioM B 2016 romy HaGmonaercd MO CTaThe «CONHMaNbHAS NONHTHKa». Poct
COOTBETCTBYIOIIMX pacXofoB B TOM 4HCIe OOYC/IOBOCH MpPEJOCTABICHHEM MNEHCHOHEPAM
eAMHOBpEMEHHOM TEeHEXHON BEIUIATH B pasMepe 5 ThIc. pybneit B sBape 2017 rona; HHJeKcanuei
CTpPaxoBBIX [IEHCHH HepabOTAIOIMHX rercHoHepoB (¢ 1 despans 2017 roza), a TakKe MOBLINECHAEM
CTOMMOCTH MEHCHOHHOro Ko3dduuuenra (c 1 anpens 2017 roga).

HCIHOJHEHHUE ®PEAEPAJIBHOT'O BIOJAKETA

Jloxozns! demepanbHOro GloMxeTa B sHEape-Hos6pe 2017 roga oxazamick Ha 1,4 n.n. BBII
BBIIIE TIOCTYILIEHUI sHBaps-HOos6ps 2016 rona. YBemMueHHE JOX0/J0B IPOM30IIIO, B OCHOBHOM, 32
cueT He)TEra30BBIX [TOCTYILICHHI B OOBACHAETCS, TNABHEIM 00pa3soM, POCTOM LCH Ha He(Tb.

HenpoirenTarie pacxomst (16,3% BBII) denepansroro Gromxera B sHBape-HoAOpe 2017 roga
(o oTHOtmeHuto k BBIT) cHusmmick #Ha 0,3 m.n. BBII o cpaBHeHHIO €O 3HAYEHHEM B MPEIBIIYINEM
rogxy. B HOMHHATRHOM BHIpOKEHMH HENPONIEHTHBIE pacXofiel denepanpHoro GrlomkeTa
YBEIIM4HIACE Ha 5,6 % B CPaBHEHHH C IpeARUTymAM rofoM. [[polieHTHEIe pacxos! ¢eaepanbHOro
6romwkera (0,8% BBII) B smBape-Hos6pe 2017 roza ocTanuch Ha MPEXXHEM YPOBHE IO CPABHCHHIO C
TIPOLITEIM TOAOM.

B sHBape-Hos6pe 2017 roga denepanbHsii GromkeT 6501 ucnonHed ¢ neguumrom 0,7% BBIL,
mo cpasHeHuio ¢ Aedumurom B 2,3% BBII B sHBape-HOA0pe MPOMUIOro rofa. Henedrerasonerii
AedumuT Gromxeta coctasun 7,2% BBII mo cpapnenmio ¢ nepuimrom B 8% BBII B mpormiom
rofy.

JEHEXHO-KPEWTHLBIE TIOKA3ATEJIA
JnHaMHKa MEKIYHAPOTHBIX Pe3epBOB

ITo mroram Hosbps 2017 roxa MexayHapoJHEIE pe3epBbl Poccuiickolt depiepalny BRIPOCIHA
Ha 6,8 Mupa gown (uma Ha 1,6%). TIpHPOCT pe3epBHBIX aKTHBOB HabmojaeTcsd Ha MPOTDKCHHH
Bcero Tekymero roga. Ilo manHemM Ha 1 nexabpa 2017 roga 06BEM 30M0TOBAIIOTHEIX PE3EpPBOB

! JlaHHBIE 10 HCTIONHEHMIO PACIIMPEHHOTO OKOUKeTa MyONMKYIOTCA ¢ aroM NMPHMEPHO B ABA MeCAUA
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paeHsca 431,6 MIpa Hoil., 4To TpeAcTaBuseT cobod MakcHManbHOe 3HadeHHe ¢ KoHua 2014
roja.
JHHAMHUKA JeHeKHO-KPeAUTHBIX NoKasaTe/iei

ObbeM nOcHEXHOH Macchl yBequumiics B oOKTA6pe 2017 roma Ha 0,2%. B rozosom
BEIpaXXEHHH IIPHPOCT AeHEXKHOH Macchkl M2 mo utoram mecsua coctarma 10,0% npotue 9,2% Ha
koHen 2016 roma. Ilo cocroguuio Ha 1 HostOps 2017 r. monmg HAMMYHBIX JEHET B OOpalllcHHH B
CTPYKTYype pyOieBoit nenexuoii Macesl coctasuna 20,3%.

JeHe:KHO-KpeAUTHAS MOTHTHKA

Ha mocnemnem 3acemanum CoBeta AupekTopoB banka Poccum, cocrosBmemcs 15 aexabps
2017 roza, OBLIO IPHHATO pelIcHUE CHURUTH KIIOUEBYIO cTaBKy Ha 50 6.m. mo 7,75% romoBbIx.
JaHHOe pellleHHe B IOJNHOH Mepe COOTBETCTBOBANO OXXHIAHMSM SKCIEpTOB. HamoMHHM, 9TO
[OCHEeHUI pa3 CTAaBKH Mo onepanusM banka Poccyu Opun CHHXEHEI HA OKTAOPBCKOM 3ace aHuu
(za 0,25 mn.). IlpuHHMas pelieHHe O HANPaBICHHOCTH ACHEXHO-KPEJMTHOH NOJMTHKH, baHk
Poccur yumTeIBANT TpojoDKaromeecsd 3aMeVicHHe WH(DIANMH OO YPOBHEH 3HAYHTEIBHO HIDKE
meneporo opweHtHpa (2,5% mnmo uroram HosOps npotue 4,0%), mpoaneHde cornameHHs 00
OrpaHudeHdd A00bgM HedTH, CHHXKAMUICTO IPOMH(IMIIHOHHBEIE PHCKH B KpPaTKOCpOUYHOH H
CpeqHECPOUHOH IIEPCIEKTHBE, a TAKXKE TNPOOIKAIONIEECT BOCCTAHOBICHAE 3KOHOMHYECKOR
aKTHBHOCTH. [lo OIllEHKaM peryngaropa, HECMOTpPS Ha pe3Koe 3aMeliieHHe HHQUIAIAH,
«CpeaHecpOYHEIC TPORH(IANHOHHEE PACKH IpeobIafaoT Hal PHCKAMM YCTOMYABOTO OTKIOHEHUA
HHQIALNAE BHU3 OT LETW). Y YUTEIBas 9T0 00CTOATENbCTBO, «baHk Poccuy npoqomkuT nepexoauTs
OT YMEPEHHO JXeCTKOH K HeHTpalbHONH HEHEKHO-KPEAHTHOR HOJIMTHKE TIOCTCIICHIION.

Cpenu HanboJlee 3HAYHMBIX DPHUCKOB YKa3EIBAIOTCK: OeMIHT TPY/IOBBIX PECYPCOB,
CHOCOOCTBYIOINIMIE YCKOPEHHOMY POCTY 3apaboTHOH IIaThl, BO3MOXKHEIE HM3MCHEGHHS B
MOTpeOHTENBECKOM TIOBEJeHUH, HEYCTOHYMBEI XapakTep MHGUISIIMOHHBIX oxuaanuil. Ilpm sTom
OTMEYAETCH, YTO «peaiu3anns Or/PKEeTHOTO IIpaBnuiIa OyACT CIiIaKUBATh BIHSIHHME KOHBIOHKTYPEI
He(GTIHOTO PhIHKA Ha HH(IIAIMIO H BHYTPEHHHE SKOHOMHYECKHE YCIOBHS B IIETIOMY.

CocTosine NeHeKHOT0 PLIHKA

B HosOpe coxpaHsimach KoM(OpPTHAasd CHTyalHs ¢ JHKBHIHOCTBIO Ha IEHEXHOM pBIHKE.
CtaBka MexXOaHKOBCKOTO PBIHKA cocTaBMIa B cpedHeM 3a Mecsr 8,01% npotue 8,04% mecsieM
panee. CoBOKyIHBIH 00BEM CPEACTB Ha KOpp. cUeTax M jJeno3uTax B bamke Poccum xonebancs
OosblIyRO YacTs HOAOPS B Jmanasone 3,3-4,0 TpiH pyod.

3am0mKkeHHOCTs KpeAMTHBIX oOpraHmsanmii nepen bankom PoccHu mo TpaaHOHOHHBIM
HHCTpYMEHUTaM IpeAOCTaBIICHHS pyOneBol MUKBHIHOCTH II0 MTOraM HosiOps coxpatunack 1o 0,4

TPJH pPyo.

BAJIFOTHBIN PBIHOK

Cpemunit xypc pybnsa x gojuiapy B HOsiOpe cloxuics Ha ypoBHe 58,92 py0./moir; Takum
ofpaszoMm, Mo CpaBHEHHIO C OKTAOpeM HOMHH&IbHOEe ocnabneHHe coctaBuno 2,0%. CHmxeHHe
Kypca pocCHHCKOH BaTIOTH IPOHCXOIIII0, HECMOTPA Ha 3HAYUTENLHOE [TOBEINICHAE [IeH Ha HedTh,
41 6sU10 OOYCIIOBIEHO YBEIMYEHHEM YHCTOIO OTTOKAa KAalMTala 4acTHOro cexkropa (Jio 4,2 Mupa
IO/UI. TIpoTHB 2,9 MIpa ACMI. B OKTA0pe, cornacHo onenke banka Poccmm), a Takxke o0BeMa
IOKYTIOK WHOCTPAHHOH BAMIOTH! PETYNATOPOM (CM. HHXe). BHyTpuMecsunas aWHaMHKa Kypca
Jlojulapa oTpaxaia M3McHeHHe He(hTAHLIX KOTUPOBOK: MaKCHMATbHOE ero 3HaueHHe (60,25 pyb.)
OBLT0 TOCTHTHYTO Ha (oHE BbIXOAA JaHHBEIX 0 pocte 3amacor Hepti B CIIIA, mocne dero Kype
CHMKICH Ha oHe oxuIanuit o npouieHnd cornamenusa OITEK o6 orpanngenun no6pm HedTH
(B uTore peannzoBasmnxcs). [1o cocTosiHMIO HA KOHell HOAOpst Xype aomapa coctaBun 58,33 pyo.
npotuB 57,87 py0. Ha koHen okTaAOps. PeanbHoe ocnabnenue pyOis X Oonapy IO CPaBHCHHIO C
OKTAOpeM CiI0KHIoCh B pasmepe 1,8%; 1o cpaBHenmwo ¢ gekabpem 2016rT., ykpennesue
cocTaBmiIo 5,6%.

Cpemuuii kype pybns K esBpo B HosIOpe ciloXuics Ha ypoBHe 69,11 py6./eepo (ocnabnenne Ha
1,8% 10 OTHOIMEHHIO K OKTAOPECKOMY 3HAYEHHIO); [IO COCTOSHHIO HA KOHEII MECAIIa KYpC COCTaBHI
69,20 py6. mpotusB 67,22 py6. Ha KoHen okTA0ps. PeanbHblit kypc pybng kK eBpo B HoAOpe
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noHH3mcA Ha 1,7% mo cpaBHEHHIO ¢ OKTHOpeM; 110 cpaBHeHHIO ¢ nekabpem 2016 r., ocnabnenne
cocrasuno 4,2%.

Peancubiiit 3¢pdekTHBHLE Kypc pyOnsd K MHOCTPAaHHBIM BaIIOTaM B HOAOpE YMEHBIIHJICS HA
1,8% ©o cpaBHEHHIO ¢ OKTAOpeM; MO cpaBHEHMIO ¢ AekabpeM 2016 r., ocmabneHHe COCTABHIIO

1,4%.

OHHAHCOBBIE PEIHKH
TocynapcTBeHHBI J0IT

Ha 1 gexabps 2017 r. obwmd o00beM rocydapCTBEHHOTO 131{)/1"peHHe:1"0l nonra Pd,
BLIPAXKEHHOTO B FOCYJApCTBEHHBIX IeHHLIX 6ymarax (OPQ3-I'CO-OBO3), coctaBua 7303,5 mupa
py6. u 32 HoaOpb yBemmumiica Ha 113,5 mupna py6., a ¢ Hauana roga — Ha 1203,2 mupx py6. uiy Ha
19,7%.

B nosbpe nupuBieueHHs BHYTPEHHHX 3aHMCTBOBaHHH Ha ayKIHOHAX cocTaBHIH 1123 mupa
py6. O6pem gomra mo O®3-MH (c uHAeKCHpyeMBIM HOMHHAIOM) YMEHBINHICE 3a CYET
uHgekcarud Ha 0,9 mupa py6. IIpusneyeHde BHYTPEHHHMX 3aHMCTBOBAHME IIOCPENCTBOM HOBOTO,
BBeneHHOro B 2017 r., unctpymenta OD3-u {(OD3 s Hacenenns) B Hoxbpe cocraBmwio 2,1 Mapa
py0. Ioramensit BHyTpeHHEro I0NTa B HOAOPE HE IPOMCXOAMIIO.

Ha 1 Hos6psa (mociienne TaHHbIe) BHENIHUI rocaonr Poccun cocrasun 51,2 Mupa aos., B TOM
yHclle 3af0/DKEHHOCTh MO0 BHEIIHHM OOMUrallMoHHBIM 3aiiMaM 38,2 MIpH OON., TOCTapaHTHH B
HHOCTPaHHOM BamoTe — 11,7 MyIpa 0L, 32 HpOLIEAMHH MeCAI| H3MEHEHUH He ITPOH30IILIO.

B urome 2017 r. MuHEQHEH pa3MecTHJI /B2 HOBBIX BBIIYCKa €BpOOOIHMralMd COBOKYITHBIM
06seMoM 3 miIpa Aomwi. B KoHue ceHTAOps MHHOGHH OCYINECTBHI 3alIaHAPOBAHHEIH OOMEH
eBpoobnuranuii Poccus-2030 (momMmHATOM 6,55 MIpA AO/UL.) HAa €BPOODJMIAlHH IOCISTHHX
BEITYCKOB Poccua-2027 u Poccua-2047 (o sToMy cydalo Jopa3sMEINEHHEIX B HOMHHANE 3,9 MIIpX
JOJUL), YTO COKPATHIO OOBEM BHEIIHErO A0JIa M IPOLEHTHBIX BEHIUIAT, a TAaKXKe IMOBLICHIO
MUKBHIHOCTH rocOymar.

3a mecats Mecanes 2017 r. sremmmii rocgonr Poccum okpyrnenno (mo 0,1 mupa mommn.) He
H3MEHHJICS B [JOJUIAPOBOM BBIPAKEHHH, HOCKOJBLKY IpHUBIECYEHMS H MOTAICHHS COCTaBHIH
cpaBHHUMEIE 00BeMEl. B pybieBoM BBIpaKeHHM BHEHIHMIT rocnonr cokparwicd Ha 4,2% Gnarogaps

KYpPCOBOH MEPEOIIeHKeE.

Wndopmanps o6 aykimoHax

B nosa6pe Munpun PO nposen gecaTs ayKIHoHOB o pasmewmenno O@3. Ha neparu U3 HAX
pasmemanuck Bemyckn O®3-I1J] (¢ HOCTOSHHEIM KYIIOHHEIM JoXofoM), Ha ogHoM — O®3-TIK (c
nepeMeHHBIM  KymoHoM). O®3-T1]] Gbume mpefcTaBneHBl Bemyckamu: 2012 roma — 26207
(moramenre B 2027 r.), BemyckoM 2013 rona 26212 (noramenne B 20128 r.) 1 Bemryckamu 2017 1.
— HIecTHARIATHIETHEM 26221, cemuneTHaM 26222 u gethipexnerdum O®3-I1]] 25083.

N3 OD3-ITK Ha HOAOPECKHK ayKOMOHAX 3ai€iCTBOBANCA, KaK M B IIPEABUIYIIHE TPA Mecila,
ToNBKO BEIIycK 29012 (B oOpamennn ¢ HosOpa 2016 r.), Mapxa co ctaBkoii RUONIA y mero
coctapiusier 0,4 mi. IIpu 5ToM cpenHsas HHAMKAaTHBHas MexOankoBckas craBka RUONIA B
HoA6pe cHU3HIAach Ha 4 O.11. [0 CPAaBHEHHIO C OKTAOPLCKHM 3HadeHHEM, CocTaBuB 7,99%.

IMokasaTenu pe3yIbTATHBHOCTH ayKIMOHOB B Hos0pe Obumd BoicokuMH. Koadduiment
AKTHRHOCTH (COBOKYNHEIN CIPOC 10 OTHOIICHHIO K IIPEITOKeHHI0) cocTaBu 2,3 (B okTabpe — 3,7),
a K03 HIMEHT pasMelenns (OTHOLICHHe pa3MellleHHoro obbeMa K amuccHH) — 0,93 (B okTadpe
6sumo 1,0).

CpenHeB3BELICHHBIH CPOK [0 IIOTADIEHHS pa3MEIIEHHBIX HA HOAOPBCKHMX —ayKIHOHaX

rocobmranui coctasuin 8,0 yet (B oxTabpe - 8,7 net).
BHYTpeHHH#H PBIHOK

E

! HanoMuuM, 49To B cOOTBETCTBHH ¢ BiO/KeTHBIM KOZEKCOM, K BHYTpeHHeMy aoary Poccuiickoii Penepaunn
OTHOCATCS 00A3aTEeNhCTBA, BHPAKEHHbIE B HALMOHANBHON BamOTe, B TOM 4HcIe pyOnepwe espoobinraumH, a K
BHEIOHEMY JONTIY -- 0083aTebCTBA B MHOCTPAHHOH BAMOTE. 3TOT MOIXOI OTIMYALTCHA OT METOIOIOTHH IIATEKHOrO
6ananca (ucmonpiyemoit BankoMm PoccHm), B COOTBETCTBMM C KOTOPOH BHEIIHHM JONTOM SBIAETCA HOAT Mepen

HEPCIMICHTAMH.
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O6weM peEKa O®3 Ha 1 gexabpst cocTaBun 6835,9 Mupz py0. W 3a MECAI[ HOBBICAIICH HA 1,7%,
a ¢ Hayalla roja ysenwduics Ha 21,6%.

CpenHee 3HAYEHHE JIOXOZHOCTH TIOCYJApCTREHHBIX OONHMramiH, BBIPAKCHHOE HHJIEKCOM
Cbonds-GBI RU YTM, B nosOpe cocTapiiio 7,47%, 410 Ha 4 6.11. BBIIE OKTAOPECKOrO 3HAYCHHS.

Ha 1 acxabps oGheM pHIHKA PETHOHANBHBIX M MYHHIHIATBHBIX ofimranuii coctapun 693,5
MIIpX py6. ¥ 32 Mecsan BEIpoC Ha 15,4 Mupa py0. win Ha 2,3% (¢ Hadana roja — Ha 9,3%). 3a MecAL
6BUIM Pa3MENISHBI 6 BEITYCKOB 00T ALIMH o6mum oosemoM 24,9 muipa pyo.

PLIHOK POCCHHACKHX €BpoobMranui

B HOsBpe JOXOAHOCTH POCCHHCKHX CYBEPCHHBIX €BPOOONHIallHH HE3HAYMTENBHO BO3POCIH MO
cpaBHeHMIO ¢ OKTAOpeM. CpelHeMecsqHOe 3HAYCHHE JIOXOITHOCTH CYBEPEHHBIX (TOMTApOBLIX)
eBpoobauranuii, o MHICKCY Euro-Cbonds Souvereign Russia YTM, coctaBuno 4,22%, 410 BBOLE
Ha 4 6.11. 3HadeHHd mpeapimyinero Mmecsua. Ilpu sToM o0muil HHAEKC AOXOAHOCTH CYBEPCHHBIX
JONIAPOBEIX €BPOOONHIalyii 0 pa3BHBAIOIIUMCH PEIHKAM Euro-Cbonds Souvereign EM YTM B
HoA0pe MoBEICAICH Ha 6 0.11., 1o 4,32%.

OGbeM phlHKa POCCHECKHX KOPIOPATHBHEIX €BPOOO/IAralMil Ha KOHell HOAOps CIIOXMICH Ha
ypoBHe 128,5 Miipy DO W 33 MECsL COKpaTHIICA Ha 0,9%, a ¢ Hauana roja — Ha 5,8%. B noabpe
POCCHICKHE DMHUTEHTh! PA3MECTHIH 8 HOBBIX (OTHOCHTENBHO HEKPYIIHBIX) BBITYCKOB COBOKYITHEIM
obseMoM 1,4 MiIpx J0IUT.

BHEIITHE3KOHOMUYECKA S NEATEJIBHOCTD
BHemnns TOprosjsi B sHBape-okTAdpe 2017 1.
OcHOBHbIE NOKazaTenu BHemHeH Toprosid Poccumitckoii ®encpanuu (10 MeTONONOTHH
ILTATEXHOTo Gananca) 3a siHBapb-oKTA6ps 2017 r. npuBeIeHE! B CleAyIoeH Tabmuie.

Tatanua 9.1. OcHoBHBIE I0KA3AaTeJIH BHEMHEA TOProB./IN Pd za jﬂnapb-_u_lggl_ipb_ml’l T.

| AHBApL-OKTHOPL | SHBAPB-OKTAOPH | PocT/coxpamenne

Hctounux: bank Poccun

OcHOBHEIM (AKTOPOM pACIIMPEHHS 3KCIOPTA OCTAeTCs YBENM4YEHHC IeH Ha HedTh (B
TOIOBOM BEIPXEHHH, 3@ AHBAPL-OKTAOPs OHO COCTABHIO 28.1%); NOMONHUTENBHYIO MOMUIEPKKY
CTOHMOCTHBIM 06BheMaM 00ecIeunBaeT CYIICCTBEHHBIH POCT (pu300BEMOB MOCTABOK IPHPOIHOTO
raza. BBICOKHE TEMIBI poCTa MMIOPTa ODYCIOBJIEHBI 3HAUMTEIBHBIM YKPEILIEHHCM DPEanbhbHOIO
Kypca pybma (Kak MO OTHOLICHHIO K JONIApy, TAaK H IO OTHOMIEHWIO K KOP3UHE BAIIOT TOProBBIX
[IapTHEPOB) H YCKOPEHHEM [HHAMHKM BHYTPEHHETO CIIPOCA, 0COOEHHO HHBECTHITHA B OCHOBHOH
KalHTalL

Ha oHe olepeXalomAX TCMIIOB YBEIAUEHHS 3KCIOPTA, CATbI0 BHEIIHEH TOPTOBIM PO 8
sHBape-oKTa6pe 2017 T. CYMECTBCHHO YIAyYIIHIOCH IO CPAaBHEHHIO C COOTBEICTRYIOMIHM
nepuomom 2016r. (ma 29,8%). Ilpu s1oM k03 PHUIHEeHT HecOATAHCHPOBAHHOCTH BHEIIHEH
TOPrOBH (OTHOLIEHHE CANBA0 K 06opoTy) Beipoc ¢ 0,184 B suBape-oxTa6pe 2016 r. g0 0,191 B
suBape-okTiaope 2017 1.

Iiens: na Here Urals B oxtsbpe 2017 r., no MaHHBEIM Poccrara, MoBBICHIHCE Ha 3,9% 1o
cpaBHeHHIO ¢ cenTsaGpeM 2017 r., cocTauB 56,4 gomn/6app. B Hos6pe, cornacHo HHGOPMALHE
arentcTBa Argus, IIeHHl CyliecTBeHHO Bpipocim (Ha 10,0%) ® CIOXMIHCH B pasMepe 62,0
Jomn./Gapp. dakTopaMu pocTa KOTHPOBOK ObLIM CHHMKEHHE 100brMHM B BeHecysne W OXAIAHHA
npojnenus cornamenus OIEK p psaga gpyrax KIOHYEBBIX CTPaH-3KCIIOPTEPOB Hed)TH, BKIFOYas
Poccuio, 06 orpamuuessm mobprm HegTd (B MTore peanmsopaewinecs). Ha aTom done

& +7-927-1842-927; E-mail: inetrussia@gmail.com

' 2017 ., 2016r., I

| MUIpA 0. MIPH XOJLL. |

Jxcnopr 281,9 . 2240 _ +258% |
‘Hmnopr 191,7 | 154,5 +24,0% !
BuemHeTOproBulii oﬁofmT 473.,6 378.,5 [ +25,1% I
_mCa.ﬂbuo TOproBoro HajnaHca 90,2 - 69,5 +29.8% i
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AMEpHKaHCKOE JHEepreTuyeckoe areHTCTB0 (ADA) B jexaGpe MOBBICHIO HPOrHO3R IO
cpemHerofoBeM KoTHpoBKam Hedt: Brent B 2017 r. m 2018r. no 53,9 m 573 JIOILL./Gapp.
COOTBETCTBEHHO II0 cpaBHeHHo ¢ 53,0 1 55,6 nomn./6app. B HOSOPECKOM NpPOTHO3E.

Io uadopmanme Beemuproro Ganka, NeHa Ha IPHPOIHKIA ra3 B EBpone B SHBape-OKTA0pe
2017 T. DO CpaBHEHHIO C SHBapeM-OKTIOpeM 2016 r. cioxwunacs Ha 24,6% senne. B Hos0Ope 2017 r.
IleHBl Ha Ta3 cHW3WnHch Ha 1,0% Mo cpaBHEHHIO ¢ OKTAOpeM. /[HHAMHKA SKCIOPTHEIX LEH HA
poccmiickmii ras B gHBape-okTsbpe 2017 r. 6sU1a B LENOM AHANOTMYHOH JMHAMHKE CPCIAHUX
eBpOIEHCKHX [eH; UX pocT cocTaBui 14,6%.

JIMHAMMKA IIeH Ha OCHOBHBIE JKCIOpTHpYeMble PoccHell IBeTHBIe MeTaUIBl B SHBAape-
okTa6pe 2017 r. ObUra NMOBBIOATEJBHON: MeXb NOAOpOXKANA Ha 27.7%, nuxear — Ha 9,1%,
amoMAHEE — Ha 23,1%. [1aBHBIM ¢axTopoM 3TOro ObUIa pealid3aliys IMPOrpaMMEl paciiMpeHHs
AHGPacTPYKTYpHbIX HHBecTHIUMil B Kurae. B HOAOpe ueHel Ha MeOb BBRIPOCIH na 0,3% mno
CpaBHEHHIO C OKTAOpPEM, a Ha HHKENb — Ha 5,6%; BMeCTe ¢ TeM, aIOMHHHI Togemese Ha 1,6%.

OHUHAHCHI HACEJIEHHA

C xorna 2016 roga TeHIEHIAA K POCTY 32pabOTHOH ILIATEL B peallbHOM BEIpaXKeHHM B PoccHH
crama Gonee BRIpaKEHHOH (ekeMeCSUHBIH HOPHPOCT B cpeaHeM coctaBman 0,6%, ce30HHOCT
ycTpaHeHa), 9To GbUI0 0GYCIOBICHO KaK 3aMETHBIM CHIDKEHUEM MHQUIAH, TaK ¥ MO3HTHBHBIMH
TeHIEHUMSMH Ha PHIHKe Tpyaa (Mumb B QeBpane u mone 2017 roga G6buio 3adMKCHPOBAHO
HE3HAUMTEIBHOS CHHXEHAE pealbHol 3apaboTHol miatsl). B oxTabpe peanmbHas 3apaboTHas miara
Brpocia Ha 0,5%. B romoBoM BBIp&XEHHM IIPHPOCT peaibHON 3apaboTHOH IUTAaTHI B SHBape-
okta6pe 2017 roga 6sw1 pasen 3,0%.

HecMOTpsi Ha BEICOKYHO HEOTPE/IEIEHHOCTE B SKOHOMHEKE, MOJIOXKEHHE JIEN Ha PRIHKE Tpyaa
XapaKTepH3YeTCs OTHOCHTENBHON CTabMIIBHOCTSIO. YPOBeHE (Ge3paCoTHIBI COCTABHI B aBIyCTe-
oxTa6pe mopsaka 5,2%, YTO HEMHOTMM BHIIE MHHMMATBHBIX 3HAYEHHH, 3a(HKCHPOBAHHEIX B
cepenure 2014 roaa (5,0-5,2%, ce30HHOCTH yCTpaHeHa). Eci TOBOPHTE O CPEIHECPOYHBIX H
JONTOCPOYHEIX MEPCIEKTHBAX, TO 31€Ch Ha IEPBHIA IUIAH BBHIXOAAT (aKTOPEI, CBA3AHHBIE C
yXymmaromeiicsa neMorpapuaeckoi cmyaunen, H, KaK CJI€JCTBHE, CHIKalomleHcsa qUCIEHHOCTRIO
KOHOMHYECKH AKTHRHOTO HaceleHHs M HapacTaiomuM AeHINTOM TPYAOBBIX PECYPCOB.

PealbHBIE pPACTIONATAEMEIE JAOXOIBl HACEICHHA MPONOIDKAOT CHHXAThes. B okTAOpe
noclegade cokpaTunuck Ha 0,5%. B romoBoM BhIpakeHHM CHIKEHHE pealbHBIX NOXOI0B
HaceJCHUs COCTaBHIO B AHBape-okTAOpe 2017 rofa (OTHOCHTEIBHO AHAIOTHYHOIO MEPHOA IOZIOM
panee) 1,3%. OTMeTuM, YTO JaHHBIA HOKA3aTellb He OTIMYAETCA BHICOKOH HANEKHOCTHIO M HE B
HOJHOH Mepe OTpakaeT AMHAMAKY JOXOJOB HaceleHHA (B TOM YMCJE, MO0 NPUYHHE 3HAUYHMBIX
KOPPEKTHPOBOK, BHOCHMEIX B €0 JMHAMHKY II0 Me€pe MOCTYIUIEHHS H 06paboTku Gonee MONHOH
HH(OPMAIIHY O TIOBEEHHH PA3TMIHBIX KOMIOHEHTOB IOXO/IOB HACETIEHY).

TT6 mpegBapHTeNbHBIM JaHHEIM Poccrata, B auBape-cenrsope 2017 rona Koa¢bHIEEeHT
JKAHH COCTABHII, KaK M 33 aHaJIOTHYHKIH IISPUO/ MPOLLUIOro roaa, 0,400, a xoapdunuenT POHIOB
BEIPOC - 14,3 (TakoKe He H3MEHHJICS 32 OTIETHBIH TEPHOLK).

HHpmekc NOTpeOGHTENBCKOH YBEPEHHOCTH, OTPAXKAIOUIAN COBOKYIHBIC HOTpeOMTENBCKHE
OXMIAaHMA HaceleHHS, B TpeTbeM kpaprane 2017 roga NOBRICHJICS Ha 3 ILI. IO CPaBHCHHIO C
NpembIAyImEM KeapranoMm u coctasun (-11%). Cormacwo my6mukauue Poccrara, «IOBBIIEHHE
MHIEKCAa IOTPeOHTENECKOM YBEpEHHOCTH 00YCHOBIECHO MOJOMHUTENBHON AHHAMHKOH B ONEHKAX
Hace/IleHHEM IPOM3OIIEHIIMX U OXKHUJAeMBIX H3MEHEHHH B 5KOHOMHKE POCCHH, NMPOM3OIICIIIAX
H3MCHEHHH B JIHYHOM MATEpHAILHOM ITOMOXCHHMM M OJaronpusTHOCTH YCIOBMH JJIA KPYIHBIX
TOKYHOK», HalmoMHEM, YTO POCT JaHHOTO MHIeKCa HabIIoAaeTcs IECTO! KBapTal HOApAL.

® +7-927-1842-927; E-mail: inetrussia@gmail.com
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9. PETHOHAJIBHBLIN AHAJIN3
9.1. KPATKASI XAPAKTEPUCTHKA PECIIYEJIUKH MOPJTOBHS

Pecnyomuxa Mopaosus Bxogutr B cocTas [Ipmeomxckoro @emepanbHOro oKpyra
Poccuiickoit @enepanyy, pacnonoxkeHa B IeHTpe eBpoIeiickoi dacth Poccun, B GacceliHe pekH
Bonru, Ha nepekpecTke BaXKHeNINMX TPaHCHOPTHBIX Maructpaneii u3 Llentpa na Ypan, B Cubnps,
Tlosomkbe, Kasaxcran m Cpenmroto Asmio. Ee Tepputopns cocrasmgeT 26,1 Toic.kB.km. Cromuna
Mopaosuu — r.CapaHck pacitoiioxeH B 642 kM. oT I. MOCKBEL

PecnyGiIHKY OKpYIKAtOT KpyHHbIE TOpofa U IPOMBIIUIeHHbIE HenTpbl — Huxauit Hosropon
(paccTosmue 330 kM), Kasans (400 km), Camapa (460 xv), Tonbarra (460 xm), Yibanosck (300 k),
IMen3a (140 kM), Psazans (460 xm).

Pecnybrmika Mopaosus BKmodaeT 22 MyHHIIHHANLHEIX patioHa A ropockoi okpyr CapaHck,
436 moceneHui, B T.49. 17 — ropoackux u 419 — cenpckux. ['opona pecnyOnnkaHCKOro 3Ha4eHHS -
Capanck, Py3zaeBka, KoBsuikuno, paiionnoro - Apaaros, Hacap, KpacHocmoboack # TeMHHKOE.

[NpuBneKaTeMEHOCTE Teorpad4eckoro MONOKEHHS PECIyONHKY 3HAYMTENLHO IOBBINACT
XOpOIIO pa3sBHTEIN HMHPPACTPYKTYPHBIH IIOTEHIMAN, OCO0Oc 3HAYEHME B KOTOPOM HMEKOT
TPAHCIOPTHEIE KOMMYHHUKAMK. [IpOTSKEHHOCTE aBTOMOOHIIBHEIX JIOPOT COCTABISET 5,7 THIC. KM.
OcuoBHBIe apToMaracTpanu: Capanck — Yebokcapsl, Capanck — Cypckoe ~ Y nbaHOBCK, CapaHCK —
Pazanp, Capanck — Huxumit Hoeropon, Capanck — [lensa.

OKCIUTyaTallHoHHas JIMHA JKele3sHomopoxHbIX ceted — 0,55 teIc.KkM. [lo TeppuropHH
pecnyOIMKH IIPOXOIMT >Kele3HomopokHas MarncTpank MockBa — Camapa, BOCTOYHYIO 4YacTh
pecnyOnuKM repecekaer xenesHomopoxHas nuHus Hmkawit Hosropon — Ilensa. PecnyOnuka
HMeeT KEIE3HOAOPOXKHOe COODINeHHe ¢ 3alaJHBIMH, CEBEpO-3alaiHbIMH, CEBEPO-BOCTOUHEBIME,
BOCTOYHRIMH H IOKHEIMH permoHamu Poccmiickoit ®emeparmu. I'opon PysaeBka (25 kM or
r.CapaHcK) — KpyIIHas y3JI0Bast JkeJe3HoNopoxHas cTaHnHa KyHOpnnesckoi XKelesHoH J0porH.

B r.Capanck pacrnono:keH a3ponopr, 000pyIOBaHHEIH BceM HEOOXO0THMBIM 11 0OCIyXHBaHUs
BHYTPEHHHX ¥ MEXIYHAPOIHEBIX PeiCOB, CIIOCOOHBIH MPHHHAMATE CAMOIETHI IPY30MOABEMHOCTRIO
no 100 rorn (Tumos TY-154, bounr-737).

Tlo TeppuTopun peciyONMKE TPOXOAST © MarHCTpaNbHBIX Ta3oOlPOBOJAOB  (C
MECTOPOXICHHA B ceBepHOil uwacTu 3amagnod Cubupu), a Taioke rasonpopoi «CapaToB —
Topeknii». TeppHTOpHs peclyGIMKH HOTHOCTHIO Ta3H(HIMPOBaHA.

® +7-927-1842-927; E-mail: inetrussia@gmail.com_
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MopnioBrsi  obecrieyeHa BCeM  KOMILIEKCOM  COBPEMEHIHBIX BUIOB CBA3H. DBHempensl
COBpEMCHHBIE TOKOJCHHA TeneOHHOH CETH, DIEKTPOHHBIC ATC, uupossle CHCTEMBI IEpeaadu
uHbOpMaLNH, YBCIHYMBACTCS THCIO monb3oRateneii ceru MuTepHer. JleficTByeT MOOHIBHAA M
HEeHKUHIOBAS CBA3E.

Hacenenne PecnyOnuki MopIoBHA [0 COCTOAHUIO HA 01.01.2009 roma coctasasno 833,0
TBIC.UCIOBEK, B TOM HHCIIE FOPOACKOE — 501,9 teic.uen. — 60,3%, cenbckoe — 331,0 TeIC.UET. —
39,7%, uTO NpeBHINIACT IOKasaTelh B CpeaHeM 10 Poccuiickoii Depeparmu  (27%) H
[IpuBommkckoMy deaepanbHOMY OKpYTY (29,7 mpouerta). CpenHss MIOTHOCTh HACENCHAS — 31,9
er./kB.kM. UHCIEHHOCTh HaceIeHHS Hanbolee KPYIHBIX [OPOa0s pecny6mukn: r.Capasck — 296,0
TwIC.YeN., . Py3aeBka — 47,6 TEIC.UEIL, T. Koprumkuno — 20,7 THIC.YEIL

BospacTHas CTpyKTypa HaceneHus (Ha 01.01.2009 roma): TpyaocmocobHoe —63,0%,
MoJIoKe TpyAocnocobHoro Bo3pacTa — 14,3%, crapuie TpPy/lOCHOCOOHOrO BO3pacTa — 22,7
HIpOLIEHTA.

JrHHYeCKHil COCTAB HAce/ICHHUA IO JAHHBIM IIEPEMHCH HACCICHHSA 2002 roma: pyccKue —
60,8%, mopiea — 31,9%, Tarapsl — 5,2%, Apyrue HalHOHAILHOCTH — 2,1 npouenra. Kopennoe
HACENIEHHE — MOpP/IBa — STHAYECKH HEOIHOPOAHA | COCTOHT H3 ABYX IPYIILL: SP3H K MOKIIIH.

TocymapcTBeHHBIE A3BIKM — PYCCKMH H MOpIOBCKHMIA (MOKIIA, 3p3s). MopIoBCKHA A3BIK
[PUHALIEXKAT K (HHCKOH Tpymie ypano-anTaifickofl CEeMBbH, SBISETCA PasTOBOPHBIM I 1/3
HaceJleHHs pecIyOnuKH.

JomuHHpYIOLICH penuruel HaceICHHS pecIyGIMKH SBISETCS [IPABOCIARHOE XPACTHAHCTBO.

PecnyOnuka Moposust pacmonaraetT BBICOKHM DPOM3BOACTBCHHEIM TIOTEHIMAIOM. B
SKOHOMHMKE BE/YIIAA pONb IPHHANICHKHT [POMBIIICHHOCTH, IOIH KOTOpOHl B BaloBOM
perfoHaIEHOM TIPOAYKTE COCTABISET OKOTIO 30%. 3neck cocpea0TOYeHb! HanboIee MPOrPECCHBHOC
TeXHOJIorH4eckoe 00OpyNOBaHHE U BLICOKOKBATH(HITMPOBaHHEIH IIEPCOHATL.

CNELMANAIALIMA
CENBECKONO XO3AUCTBA

OTPACIV NPOMBILINEHHOCTH N RS cHan

AENEHBLIE MACCHBEI -
O anocpatona O Nene LA T B nemcono
. XuMpHeckan O Auwesas TPA}:E:::T e — ¥RfiEe 8pronan
@ Flpon3soacTBo CTPOUTENBHBIE -—- OCHOB::: S B At R fisg] aeﬂpc%omsgﬂcosﬁmoam%
maTepranos * Tau aBTOROpPOMM P HaunonanobHeii EPHOBO: o
e Necwan n L= {703
AepescobpabaTwBacwan

OCHOBHBIMH OTPAciIMH TPOMBIIUICHHOCTH MoOpIOBHM SBISIOTCS MALIHHOCTPOCHHE M
MetammioobpaboTka. Tawke  pasBHTHI YYryHONMUTEHAHOC NPOM3BOACTBO, ~ XUMMHECKas H
HedTeXuMHIeCcKas MPOMBIIUIEHHOCTE, JIeTKad H NMINEBas DPOMBIIUICHHOCTh, JHEPIETHKA
OCHOBAHA HA HCHONL30BAHMH TEIIOBBIX snexTpoctaniui. [lo  AamHBIM 2014 ropa, noid
HHHOBAIMOHHOH HPONYKIMH B 0OLIEM 00BEME OTIPYKEHHOH OPOJYKIME COCTaBHIIA 29 %71,
Bemyuue OPOMBIIINEHHEIE TPEINPHATHA MopoBHH BXOIAT B UMCIO IYYIUHAX [peATPUATHH

& 17-927-1842-927; E-mail: inetrussia@gmail.com
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IlpuBomikckoro ¢egepansnoro okpyra H PoccHm, TecHO COTPYZHMYAIOT C 3apyDeKHBMH
maprHepamd. Tak, pa3sBHBAIOTCS COBMECTHBIE TPOGKTEl NpPEANPHATHH  pecnyOmukd ¢
TeeKOMMYHHKAMOHHEIME Kommarmsvu Alcatel 1 Nokia, dynximonupyer CapaHckuil duinan
nuBoBaperHoit kopnopamun «CAH Wubes», dwmmman rpynnei xomnaduii Danone-IOHHMHIK
«MonouHEL KoMOHHAT ,,CapancKuii*y

Bropoii 1o 3HAYEHHUIO OTPAacbEO SKOHOMHMKM PECIyONHKH SBISETCSA CENbCKOE XO3SHCTRO.
Brnarofaps akTHBHOMY HCIONE30BAHHIO HOBBIX TEXHOJIOFHMH MUPOBOFO YPOBHS, BBOAHMBIM B CTPOH
HOBBIM MOIMHOCTSIM, IIOCTOSHHOMY HOBBILIEHHIO kKBamuukaun corpyaukoB AIIK Mopoosuu —
OJIAH U3 BeAYIMX B cTpaHe. [To IPOH3BOACTBY SHIX, MOJIOKA H MsCa KPYIHOIO poraToro CKoTa Ha
IyIIy HaceleHHs PerHOH HAXOOWTCS Ha MEPBOM MeCTe B Poccun. ATpONpPOMBIILIEHHEIH KOMIDIEKC
PErHOHaA HpeJICTaRNEH MPEANPHATASIMA -— IPUSHAHHBIMYA THAepaMu [IpHBODKCKOTO (heaepanbHOTo
oKpyra W Poccym. B TexmmueckoM B TEXHONOTHYECKOM ILTaHe GoMbIIMECTBO opranmsauui AITK
IOCTHTAIOT CaMBIX BBICOKHX CTaHAapToB. B IocieJHHE FoAbl peclHyONHka 3aHHMAaeT BelyLIHc
MecTa cpefy peruoHoB TIPUBOMKCKOTO (ejlepanbHOro OKpyra H BXOJMT B NICPBYIO IIATEPKY B
Poccuiickoit ®emepariyuy o NpoK3BOACTBY MAca, MOJIOKA H SIHII B pacueTe Ha 1 uUTeN.

OTCYTCTBUE B PETHOHE CHIPHEBBIX 3al1aCOB OPHEHTHPYET PECITyDIIMKAHCKYK) S5KOHOMHKY Ha
AKTUBHBIH  pOCT  HAYKOEMKHX,  BBICOKOTEXHOJIOTHYECKHX  TNPOH3BOJACTB M BEBINYCK
KOHKYPEHTOCTIOCcOOHOH Mpoxykumu. CerojHs OCHOBHAA Macca HPOMEIIIICHHOH IPOIYKIWH B
MopAOBMH [POU3BOAMTCH Ha MOJCPHH3MPOBAHHLIX WIM BHOBE [OCTPOSHHBIX HPENTPHATHAX, a
18% 5T0M IpOAYKITHH ABNACTCK HHHOBAIHOHHOM.

[IpHOPHTETHBIMH ~ HAUPABICHUAMH  HMHBCCTHIHOHHON  JCATENBHOCTH  SBJIAIOTCH
IPOH3BOCTBO KaGelTsHO-IPOBOAHMKOBOM TIPOIYKIIMH, HOMYTIPOBOAHAKOBEIX NPUGOPOB H CAJIOBOM
npeobpasoBaTe/ibHOM  TCXHHMKM, pPa3BUTHC BarOHOCTPOCHHMS, CBCTOTEXHHKH, NEMEHTHOIO
IPOU3BOJCTBA, MUINEBHIX NepepabaTHBAOIMX MPOU3BOJCTB, OCBOCHHE BBINYCKa HOBEIX BHIIOB
CTPOMTENBHBIX H3/IENHI N MaTEPHATIOB.

MHBeCTHIIMOHHAS TNOMMTHKA MOpPAOBHH OCHOBBIBACTCA HA MPHHIHNAX [TOAJCPKKH
HHBECTOPOB M 06eCIeYCHUS B3AHMOBRITOIHOI0 H KOM(BOPTHOro MapTHEPCTBA.

JINs co3gaHWs MaKCcHMalbHO KOMGOPTHOH OH3HEC-Cpe/bl JUld TpPHBICYEHHS WHBECTHOMH B
SKOHOMHKY PErHOHA CO3[aH perHoHaibHb HHCTHTYT pazsutus — OO0 «Kopmopaius passHTHS
Pecny6.1mxn Mopznoeusty. Ilepen Kopmopanueii cTosT 5 KIIOHUEBHIX 3a1a4:

1. Pa3BuTHE MPOMBIIULIEHHBIX IUIOMATOK;

2. TlpuernedeHue u CONPOBOXKACHAE HHBECTOPOB 110 MPHHITHITY «OJHOT0 OKHa»;

3. Tlomck ¢uHAHCHPOBaHWS W MOATOTOBKA NPOEKTOB JUIA (HHANCOBBEIX HHCTHTYTOB, KaK
9AaCTHBIX, TAK H TOCYNAPCTBEHHBIX,

4. Pa3BuTHe MEXaHH3MOB rOCyJapCcTBEHHO-4ACTHOTO MAPTHEPCTBA

5. VIHBeCTHUMOHHBIH MApKETHHT PETHOHA.

Ha Teppuropu PecrryOmixin MopIoBHs HeT KPYITHBIX MECTOPOAKICHHH MMOJIE3HBIX HCKOIIAEMBIX.
HanGoublnee 3nageHre 19 X039HCTBEHHOTO KOMIUIEKCA MIMCIOT 3aI1achl CTPOUTENILHAIX MaTepHANIOB,
CBA3AHHBIX ¢ OCAJOYHBIMH MEJIOBEIMH OTIOXKeHUAMH. KpymHeHInHe cpeiy HHX MECTOPOKICHUA
MEpreNieBO-MeNIOBBIX TIOPOX M ONOKH, MCIONB3YEMbIC A7S IPOM3BOJACTBA BHICOKOKAIECTBEHHOTO
meMenTa. Pa3Hoo6paszeH BHIOOp IMIHH - KHPUHYHBIX, OTHEYTIOPHBIX, TOHYAPHEIX, MU (GasHCOBOrO
HPOH3BOACTRA H Mp. X03AHCTBEHHOE 3HATCHHE HMEET Topd.

B pecnyGnnke OTKpHITO OOIUPHOE MECTOPONKICHHE JIMATOMHTOBOTO CHIPBS, YTO IIO3BOIIUT
CO3/1aTh MIPOH3BOACTBO COBPEMEHHEIX MaTepHalioB, HPHMCHSCMBIX JUis TETUION3OMIAIMH.

U3 mpoTekarompx B pecnybnuke pek Haubonee kpynHele Cypa u Mokima, ofHaKo, OHY HC
HMeIoT GOIBIIOro X03MHCTBeHHOro 3HadeHMs. OTMCYEHBI HECKONBKO ydacTKoB pek Moxkma, Bax,
Cypa, rJie IMEIOTCS 3AJIEKH YHUKAIBHOTO BHAA HCKOTIAEMBIX - MOPEHOTO y0a.

HMeroTes 3HAYUTENBHBIE 3a4chl CYIB(paTHO-XIOPHAHOH MHHEPAIBLHOH BOABI XHJIOBCKOTO
THIa, KoTopas Oyarofgaps CBOHM CBOHCTBAM MOMKET NPHMEHATHCS AN JTEUCHHA XPOHHYECKHX
FacTPUTOB, KOJIHTOB, 3a00eBaHuH ITeTeHy, Ooe3Hel oOMeHa BellecTB.

JlecHoi#i TOTEHITHAJ NpeACTaBIEH 3alacaMH JPEBECHHBI XBOWHBIX W JIICTBCHHEIX NOPOJ B

o6neMe 86,98 MiH.KyO.M Ha mnomaan 744,5 Teic.ra.
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IIo wroram 2011 roma Capanck Obpll npu3Han mnmobemmrTeneM Ha 3BaHHEe «Camoe
6maroycTpoeHHoe ropoiackoe (cenmbckoe) noceneHe Poccum» cpemm ropogos I Kkareropual ',
KoHKypcHass KOMHCCHS OlleHHBaTa MYHWIUIATBHBIE 0Opa3zoBaHus 0 60 KpUTepHsM, INaBHBIE
cpead KOTOpHIX — ONaroycTpoMCTBO H pa3BHTHE HHOpPacTpykTypbl. CapaHCK yd4acTBOBalI B
KoHKypce ¢ 2004 roma, 4 pasa craHoBmica oOnajgareneM jurmnoma II cremenu u 2 pasa— III
CTeNeHH.

B 2012 roay Capanck 3aHsn BTOpoe MecTo B peiitmAre Beemupnoro Oamka «Benerme
6musneca B Poccum». PesynpraTel CcyOHaIlMOHANBHOTO HCCelOBaHWS BceeMupHoro OaHka H
Mexpynapoanoit ¢uHaHcoBoit kopnopamun (IFC) 6emma nmpenctaenensr 21 mons 2012 ropa.
Peittunr Doing business (MHBECTHIITHOHHOH NpPHBIIEKATENbHOCTH) ABIAETCA OJHMM M3 OCHOBHBIX,
KOTOPBIM ITONIB3YIOTCA HMHBECTOPHI IIPH NPHHATHH pelleHHH 00 MHBECTHPOBAHHH B JKOHOMHKY
CTpaHHbl MJIH perHona. MTork neclefoBaHKg, COAEPXale CPABHUTENBHBIN aHAIH3 peryIHpOBaHUA
TIpeanpHHAMATENbCKOH MeaTensHOCTH B 30 ropojax PoccuM, mokxasand, YTO 3aperHCTPHPOBATh
$upMy, MOIYYNTh pa3spellicHHs Ha CTPOMTENLCTBO, HOMKIIIOUATHCS K JJICKTPOCETAM H O(QOPMHETH
mpaBo coOCTBEHHOCTH NIponie HMEHHO B CTONHIIE MOP/IOBHH.

ConpanbHas MOJMTHKA B peciyOlIMKe HapaBieHa Ha ITOBBINECHHE YPOBHA XHU3HU HACENEHHS
H Pa3BHTHE YEJIOBEYECKOr0 MNOTEHIHana, obecniedeHHWEe IOCTYIHOCTH BCEX CONHMANBHBIX Oar,
BKIIOYas o0pa3oBaHHe, 3/[paBOOXpaHeHre, obeclicueHHe XHIbeM, KYIbTYpY, CIOpPT, COHANBHYIO
3aIMHTY.

B Mopnoean pabotatorT 5e4eOHBIE 3aBEICHWA, 0O CBOEMY YPOBHIO CIIOCOOHEIE
MpeTeH0BaTh Ha POJIb MEXKPerHOHATLHBIX METHIMHCKHX HeHTpoB. [lo pesynbTaraM HE3aBHCHMOTO
ompoca, mHOpoBoauMoro VYmpaeneHueM Pocsnpasramsopa P®, Moppoeas 3aHana OHHO H3
THMIAPYIONHX MecT B PoccHy 1o TOCTyNHOCTH METHIMHCKON TTOMOIIIH.

MopaoBHs — OXHH H3 HHTCIUIEKTYATBHBIX, 00pa3oBaTenbHbX teHTpoB Poccuu. B Capancke
pacnonoxeH MopaoBckuii rocynapcTBeHHbIi yHHBepcHteT uMeHm H. II. OrapeBa — oauH u3
KpynHefmux yHuBepcHTeToB [loBomkes H PoccHH, monmyduBnmif craTyc HalHOHaIbHOIO-
HCCIEIOBATENLCKOTO BY3a.

Vxpemnsiercs MarepHanbHas Oaza yupexneHuit KW yueOHBIX 3aBEJICHHH KynbTypsl H
HUCKycCTBa.  PeKOHCTpYHpOBaHEI  TOCYJapcTBEHHBIH  pycCKHE — JpaMaTH4ecKhii  Tearp,
pecniyOnmuKaHcku# My3eit m300pasHTenbHBIX HcekyceTB HMeHH C. JI. OpssH, pecnybimvkaHCKas
IeTCKasd My3bIKAIbHAY ITKOIa-MHTEPHAT, peciyOIMKaHcKas JeTcKas Xxopeorpadudeckas MKoma.

B 2007 roxy OoTKpEUICS HOBEIA HAallMOHANIBHEL JApaMaTHYeCKHH TeaTp. B HacTosmee BpeMs
ONM3UTCA K 3aBEpIIEHHIO CTPOHTENLCTBO HOBOI'O BOCBMHATaKHOro 3faHud HarmoHansHOR
oubnuorexku umenu A. C. Ilymxuna.

Hopsle moMa KyIBTYpHI OTKPBITHI B HECKONBKMX pPaNHOHHBIX LEHTpaX M B CENBCKUX
IIOCENCHHMAX, MpHMYEM, @PH HX CTPOHTENBCTEE UCIOJIL30BAIACE TOJNBKO COBPEMEHHEIC,
KaueCTBEHHBIE H KPaCHBbIE OTAEIOYHEIE MaTepHAIBI H TEXHOJIOTHH.

B Capancke paboTaloT HECKONBKO TE€aTpOB — PYCCKMIX JpaMaTHYecKHi, HaIHOHAILHOMH
JpaMEbl, MY3BIKAIBHEIH, KyKOJIBHEIH, onepsl H 6anera. B nocnexane roasr Capanck Bo3patii cebe
OBLTYIO ClIaBy TeaTpalbHOro ropoja. ExkeromHo 3fech MpPOXODMT MEXIyHApOIHEIH (ecTHBANE
pycckux tearpoB crpan CHI' wm 3apybexps «CoorevecTBeHHHKH». ONHAM H3 OCHOBHBIX
HalmpaBIeHMH pecnyONMKAHCKON MONUTHKH SBIAETCA Pa3sBHTHE MaccoBoro cmopra. PerymapHo
IpoBoJATCA Manible OnuMmmiickae Wrpsl MopIoBun, 3uMHMe M NeTHHE CnapTakuajibl, CENbCKHE
CIIOPTHBHEIE HIPEHI, yueOHEIe 3aBeieHHA 00eCIIeUHBAIOTCS CIOPTHBHBIM HHBEHTAPEM.

Hauunmas ¢ 2002 roma, B pecnyOliMke TOCTPOEHO W DPEKOHCTpyHpoBaHo Oomee 80
CIIOPTHBHEIX 00BEKTOB, HEKOTOPEIM M3 KOTOPBIX HET aHaNoros B Mupe. Cpemu Hux [lBopen cnopra
n Jlenopeni pgeopery B CapaHcke, TCHHHCHBII cTaamoH, cTaguoH «CTapT», CIIOPTKOMILIEKC
«Mopaoeuny, JIbDKHO-OHATIOHHBI KoMILTeKe, LleHTp mo Benocnopry-BMX, KpHITBIi BEIOApPOM H
maorue apyrue. JeiictByror I[lewtp Onumimiickoli MOAroTOBKHM IO CHOPTHBHOM Xonwde,
pecnyOnukanckas 11Ikona Beicimero CiopTHBHOTO MacTepceTBa, cnennanusaposagnse JJIOCI nmo
TpeKo-pUMCKo# Ooprbe, raMuacTike, GOKCy, TEHHHCY, XOKKel0, QUIypHOMY KaTaHMIO M INOPT-
TpeKy, BenocmopTy-BMX. B KkaxIoM celbCKOM palioHe €CcTh COBPEMeHHBIH (H3KyIBTYypHO-
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O3/1OPOBHMTENBLHBIH KOMIUIEKC, @ B HEKOTOPBIX M3 HHX — U JlenoBslii aeopen. B Gimxaiimee Bpems
BO BCex paHoHax Mopzrosuy nossstcs GyTGoIBHEIE OIS C HCKYCCTBEHHBIM IOKPEITHEM.

Ilo obGecnedeHHoCTH HaceneHHs CIOPTMBHBIMH OGBeKTAMM MOpIOBHS yke ceifuac
3dHHMACT OJHO W3 BEAYIMX MeCT cpean peruoHoB [Ipupomxckoro genepamsnoro oxpyra. Kpome
Toro, Capanck BOWIEN B YHCIIO FOPOJOB, KOTOPIE OyAyT IPHHUMATE MATIH YeMIHOHATA MHpa IO
dbyt6oiy B 2018 roxy.

9.2. COMUAJIBHO-5KOHOMNYECKOE ITOJIOKEHUE

PECITYBJIUKH MOPJIOBHUS
ConuansHo-5koHOMEYeCKas cUTYauus B Pecrybmuxe Mopmosus B SHBape-oKTa6pe 2017
roja XapaKTepH30BaIach [IOJIOKHUTELHOH JUHaMHKOH IIPOMBIIIUICHHOTO 5§

CENbCKOXO3AMCTBEHHOrO MPOH3BOACTBA, 00BEMOB PabOT B CTPOMTENLCTBE, 060OPOTA POSHUUHOM
TOPTOBIIH, CTAaOUITLHOM CUTyalel Ha phIHKE TPY/a.

HHjieKe NPOMBIIIEHHOTO TIPOM3BOACTBA cocTaBmr 1112 IIPOLICHTA.

OTrpyxeHo TorapoB, BLITONIHEHO PaGOT H YCIYT IO IPOMBIIUIEHHBIM BUAM JeSTe/ IbHOCTH
110 MONHOMY Kpyry Hpeinpustaii Ha cymMMy 139,1 mupn. pybne#t — 108,6% x sHpapro-okTabpio
2016 roma B neiicTBylommMx ueHaXx. PocT o6BeMOR OTIpyxeHHOM IpPOOYKUUKA B 00paboTke
ApEBECHHLI M TPOH3BOJCTBE H3NENUA U3 JAcpeBa cocTaBun 145,2%, B IIpOM3BOACTBE T'OTORBIX
MCTUIHYICCKMX H3NEIAH, KpoMe MamuH U oGopynosamms — 118,7%, B meTammypruueckoM
npousBoncTse — 113,5%, B nponsBofcTBe Mpouelf HeMETALTHYECKOH MAHEPANEHOH IPOAYKLHH —
113,6%, B mpomssoacree asnexTpHuecKoro ofopymoBamus— 113,3%, B [IPOH3BOJCTBE MPOYHX
TPAHCIOPTHBIX CpeacTs H obopydosanus — 111,8%, B 1pousBomcTBe NMMIIEBEIX MPOLYKTOB —
108,9%, B TpOHM3BOACTBE XHMHUYECKHX BEINECTB W XUMHYECKHX npoaykros — 104,2%, n
NPOM3BOJCTBE PE3MHOBEIX H IIACTMAcCOBBIX H3fenuii — 100,8 npouenTa.

KpynHsM# ¥ CpenHHME NpPOMEBNIUIEHHBIME NPEANPHATHAME OTIPYXEHO IPOAYKIIMH Ha
120,6 mupn. py6neit (107,5 x smBapro-oxTa6pro 2016 roja B cONOCTABMMEIX [E€HaX), B TOM YHCJIE
NpeANpUATHSAME oOpabaThBalolux mpou3BoacTB — Ha 111,3 mupn pybreit (108,2% B
COMOCTABMMEIX LIEHAX). '

Obecneunii  MOTOXUTENBHYIO [HHAMHKY IpPemnpHITHs. AQ «Pysxummamy», I[IAO
«JnexkTpoBeIpaMuTeNE», Q00 «CapaHckkabens-Onrtukan, QOO «Capanckkabens», AQ
«IIBetmar», 000 «OM-KABEJIb», OO0 «3M-KAT», 000 «OM-TUIACT», 000 «BKM -
Craney, OAO «CapaHckuii TeneBH3HOHHBIH 3aBom», 000 «Xemuoc-pecypey, AQ «KoBbUIKHHCKMIH
AeKTpomMexanuyeckuit 3asom», OAQ «Capancknit 3aBox «Pesunotexuuka», 3A0 «ILtaiiTeppay,
[IAO «Memobopynosauue», AQ «JIugep-Kommaysa», [TAO «MoppoBnement», 000 «Marma»,
AO «3aBop XBK-1», OO0 «CapaHckuii 3aB01 1THueBOro Kupmauay, 3A0 «MITK ATSITIEBCKHITY,
000 «tO6uneiinoe», ®JI «Momounsti Kombunar «Capanckuity AO «JAHOH POCCHA», OAO
«Koncepausii 3aBoyt «Capanckuity, OO0 «JIB3 «Capanckmii» u ap.

Ob6neM MHBECTHIMEH B OCHOBHON KAIIMTAI 33 CHET BCEX HCTOUYHHKOB (HUHaHCHPOBAHUS 34
AnBapb-ceHTAOPL 2017 roga cocrasun 30,9 mupa. pybreit (101,1% k SHBapo-ceHTIOpI0 2016
roja).

ObBbeM BaNOBOM MPONYKIHH CENLCKOTO X035iCTBA BO BCEX KaTEropHsx XO34HCTB B sSHBape-
okta6pe 2017 roga cocrasui 53,5 mupa. pybneii — 103,7% x SHBapro-oKTsA0pro 2016 roaa.

B Xo3sifcTBax BCEX KaTeropuii NPOM3BEACHO CKOTA H NITHIH (B XKHBOM Bece) 250,5 ThIC.
ToHH (107,7% K COOTBETCTBYIOMEMY IT€pHOIY OPOHLIOTO I'oa), MOJIOKA — 357 TEIC. TOHH (102,5%),
sttt — 1178,9 mimn. mryk (102,3%).

CTpoHTENnbHEIMY OPraHH3ALMAMH PECIIyBIHKH BBIIOTHEHEI PAGOTHI 10 BUIY JEATCIEHOCTH
«CTpouTenscTBo» Ha cymmy 21,5 mupa. py6ueit (105,8% x AHATIOTHYHOMY IIEPHOAY NPOLLIOTO
roja).

IlpeanpustusMu M opraHM3alisMH  Bcex ¢oOpM  coGCTBEHHOCTH, a  TakiKe
WHAHBHYAEHBIMH 3acTpoHliukaMH BeefeHo 201,9 Tric. kB. M obIuell mITOMmEa M KHUIBX JOMOB.—
71%
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OGopoT posHWGHOM TOproBmM cocrapun 70,8  mupn. pyoneit — 100,9% K
COOTBETCTBYIOMIEMY IEPHOAY NPEABIAYIIETO ToJa.

O6muii 06BeM [UIATHBIX YCIYT B siHBape-okTa6pe 2017 r. mo JaHHBIM TEKyIIeH OTIETHOCTH
coctasun 19 980,7 mnH. pyOneil, 9T0 B CONOCTaBHMBIX ICHAX Ha 0,2% Oonpire, 9eM B
AHAIOMYHOM IepHoje Tpomwiore rofa. IIpecOnajaromyio JIOMIO B CTPYKTYPe IUIATHRIX yCIyT
HACEIECHHIO 3AHHMMAIOT JKHIMIIHO-KOMMYHAIBHBIE, TPaHCIOPTHHIE M TEICKOMMYHHKAllHOHHEBIC
yearyrr. VX coBOKYIHEL yIenbHbIH Bec cocTasiser 69,1% obmerp o0beMa.

CpeHeMecsA4Has HauucleHHad 3apaboTHas IUiaTa pabOTHHKOB OpraHA3andi, BKIOYad
CYOBEKTHI MANIOTO MPEIIPHHAMATENBCTRA, B suBape-cenTadpe 2017 roga cocraBuna 24176 pyGne#t
H YBEJHYHIACH 10 CPABHEHMIO C AHAJIOTHYHEIM MEPHOZIOM 2016 roga Ha 5,8 npouenTa. PeanpHas
3apaboTHas [UIaTa cocTapuna 103,1 mpoueHTa.

JleHexHBIE JOXOAbI B pacdeTe Ha Aymy HAcclICHHA B suBape-ceHTssOpe 2017 roxpa
cocrasmmd 17624,3 py6as (102,9% x suBapio-cenTabpio 2016 roga), peanbHEIE pacrolaracMbie
JeHeXHBIe JoX0o/5I HaceneHua — 101 mpoIeHT.

ITo cocTosaumio Ha 22 HosOps 2017 rona wucieHHOCTH Ge3pabOTHRBIX IPaXkiaH, COCTOAIIMX
Ha PEHCTPAIHOHHOM y4YeTe B YUPEKICHHAX CIyXKOBI 3aHATOCTH, COCTABMIA 3 THIC. HYENOBEK,
ypOBeHE peracTpupyemol 6espaborunst — 0,7 mporeHTa

9.3. XAPAKTEPUCTHKA ®OHA0OBOI'O PBIHKA
PECHYBJIHNKH MOPJOBHA.

PecnyGNAKAHCKHA PHIHOK LEHHBIX OyMar OTHOCHICH K KaTeropHH crabopa’puTeix. Ha
TeppuTopun Pecriyomuky MopaoBHs OTCYTCTIBYIOT oHnoBIe GupxH WM GOHKOBEIE OCHpXKEBEIE
IO IKH.

Bropuusbiii $oHAOBOH PHIHOK pasBHBaeTCA BWIO. IIpakTHIECKA OTCYTCTBYIOT CKONB-THO0
AKTHBHbIE KAMIIAHUY 3MHTEHTOB MO OTKPBITOMY Pa3MeINeHHIO HeHHRIX GyMar. JIMiuk oTAeIbHBIE
GaHKH NepHOJHYECKH IMPOBOAST OTKPHITYK MNOANMCKY Ha aKIHH, pasMem@eMeple B XON©
JOTIONHMTENRHOM SMHCCHH, KOTODHIE, KaK [IPABHJIO, WMEIOT HEBRICOKHH MPOLEHT peaid3aliid y
HeaxuoHepoB obmectsa (Hanpumep, IIAO Kb «MIICB»). bonee pacnpocTpaHeHHEIM (xoTs Taxxe
PENKHM clydaeM) GHIBaeT pasMellleHHe NONONHHTENBHBIX aKIHH 10 3aKPBITOH TIONMHCKE CPenu
3apaHee ompesneneHHoro kpyra (Hanpumep, OAO «Mopaosckas MIOTeYHas KOPLOPALMD», OAO
«AKB «Axtus ba#k» u ap.).

OTMeTHM, 9T0 B OpeABUIyIEE nepromsl BpeMens (1995 — 2003 rr.) moaasIsrommi 0bBeM
BTOPHYHBIX OMHMcCHM akupii BooOme GcCIulaTHO — pacTIpeiiessiicds  CpelH  aKIHOHEPOB
IPONOPIHOHAIBHO MMEIOIMAMCS JOJLAM (OAO «Jlucmayn, «OAQ «DnekTpoBsmpsMuTEE», OAQ
«Jlam3yph» 1 fp.). OnHaKo, TaKKe onepalui Ha (OHIOBOM PBIHKE HE ofecrneuHBarOT MPUBJICUYCHHE
AKIHOHEPHEIMH 06IIecTBAMH HEO0X0/IHMBIX HHBECTHIMOHHBIX PECYPCOB.

UckmodyesneM w3 o0mell TEHACHIHH SBISIOTCS JHIIh COBPEMEHHBIE IIPEINPHATHS,
CO3/aBaeMble B NOCHCHHHE TOARl B LENIX peaiu3alMH Kakux-1mbo KpyITHOMAcIITabHbIX
HHBECTHIMOHHBIX TMPOEKTOB C YYAacTHEM, KaK IpPaBHIO, HHOTOPOJHHX HWIHM WHOCTPaHHEBIX
uHBecTOpoB. YacTo OIHMM H3 Y9aCTHHKOB SBILBOTCA 1IpaBUTENBCTBO Pecny6Gmmike MopnoBHs MITH
KOHTPOIHpYEMBIE MM KoMIaHHH. JIMIIb B 3THX CHy4YasX SMHTCHT NEHCTBHTESBHO MPHBICKACT
KpYIIHBIE AEHEXHBIE CPENCTBA JUIA “(pMHAHCHPOBAHMS HHBCCTHIHOHHOW MCATSIBHOCTH H JIH
OpraHu3alMH KpyMHOMAacITabHOro Ipon3BOCTEA.

lIlepHonu4ecKH Yy MHBECTOPOB BO3HHMKAET MHTEpPEC K CKYIKE AKIHA HEKOTOPHIX
NefiCTBYIOMAX TpeanprsTHii. [IpH 3TOM aKI[MM MOTYT CKYIIATBCH KaK KOPOTKOE BpeMs, HalpHMEp,
JUT aKKyMy/IHpoBaHus onpefenersoro maketa (OAO «Caparckuii 3aBol «Pe3HHOTEXHUKAY, OAO
«3apon «Capanckkabens», OAO «broxumuk», OAO «CapaHCKkumit IpHOOPOCTPOHTEIBHBIA 3aBOIY,
OAO «KoBBITKHHCKMH 3aBOJ CTpoRTENBHBIX MaTcpranoB, OAQ «Canatopui «CapaHCKHH» H ap.),
Tak H Gonee NIHTENBHEBIH NEpHOA, B Clydac HEAKTHBHOHM MPOJaXH aKIMH aKIMOHEpaMH (OAO
«InexTpoBsmpsMATENEY, OAQ «Py3xumMMaun» H ap.).

OmnpefieneHHas  aKTHBHOCTE  NPOGECCHOHANBHEIX — YIACTHHKOB ¢doHmIOBOrO  PBIHKA
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HabMIONAETCS B CETMEHTE BRICOKONTHKBHMIHEIX AKUHMH, aKTHBHO KOTHPYIONUXCS HA OHPIKEBOM
PBIHKE, T.H. «TONyOBIX» (uiuKax, kK KoTopbM oTHOCAT akuuu OAO «aznpomy, CAQ «CHepbanxy,
OAO «BTB», OAQ «PocredTr», OAO «CyprytrHedteras», OAO «Hopuimbsekuii Hukemb», OAQ
«@CK», OAO «MutepPAO» u mp.

HecMoTps Ha muM3KHe pasMephl YCTaBHOTO KalHTana OOJbLIMHCTBA PECIYGIHKAHCKHX
NpENPUATHH, KOTOPBIE HE YBENMHMBAIMCh C MOMCHTA CO3ZaHMsA (B T.4. B IIPOLECCE
NPHBATH3AUMH), ¥ TOTEHIMAIBbHO BBICOKHH YPOBEHb ()YHIAMCHTAILHOH CTOMMOCTH AKLMI,
00yCNIOBIEHHOH  3HAYMTENBHBIM  YJIYYLUICHHEM  pe3yJIbTaTOB  (DMHAHCOBOH  [esATelLHOCTH
KpyIHEHINHX  MECTHBIX  NpPEANpPHMATHSA,  MX  DPBIHOYHAs  CTOMMOCTh,  IIpeiIaraeMas
3aMHTEPCCOBAHHBIMH HHBCCTOPDAMHM HJIH CKYIIIHMKAMH, OCTaeTCsd Ha HH3KOM YPOBHE BBHIY
OTCYTCTBHSl peanbHOTO CIIpoca Ha GONBITHHCTRO aKIHil MECTHBIX IPENIPHSATHIA. .
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10. KPATKAA XAPAKTEPUCTHKA DMUTEHTA

[TonHoe ¢upMeHHOe HaMMEHOBaHHWE IMHTEHTa - AxiuoHepHOe o6mecTBO «lloBomkckas
TTonurpadpuueckas Kommanuay.

Coxpamerroe ¢prpMerHOe HarMeHOBaHHE — AO «[II1K».

MecTo Hax0XKACHHA 3IMUTEHTA 1 HCIIONHUTEILHOTO Oprana SMHTeHTa:

430003, Peciybnukxa Mopaosud, r.Capanck, yn.Pabouas, 115.

Ten.(8342) 24-24-90.

Daxc (8342) 24-24-90.

Anpec ctpaHHns B cetd "MHTepHET": OTCYTCTBYET.

OI'PH 1101326001920

HMHH 1326215691

p/c 40702810400000004936 B [IAO Kb «MIICBb»

K/cu 30101810300000000729

BUK 048952729

AO «Ilopomxckast [losmrpapuueckas Kommawnus» Oputo cosgmamo 19 wmoms 2010 r.
(Ceugerenscto 13 Ne 001364596 ot 19.07.2010 r. Beinano Hucrreknmeit ®HC no JlemrackoMy
paiiony r.CapaHcka).

Kanurtan # 0CHOBHBI€ AKITHOHEDDI
YeraBHbli kanuran obmecTsa coctaBigeT 60010000 py6. n paznenen Ha 600100 AMEHHEBIX
0e3J0OKYMEHTAPHBIX OOBIKHOBEHHBIX aKUMii HOMHHANBHOM cTOMMOCTRIO 100 py6. kaxmas.
OMUTEHT OCYIIECTBHI 2 BHITYCKa aKiluii:

Buinmyck ] KoauuecTo HomuHanbHuan CyMMapHasi CTOHMOCTh
aknui (mTyK) | crouMocth 1 aknuu akumii (pyoaeii)
(py0.ieii)
ot 03.09.2010r. 100 100 10000
ot 16.12.2010r. 600000 100 60000000

3a mepHoj CYIIECTBOBAHMA 3MHTEHTA PEIICHHE O BBILIATE AMBHACHIOB aKIIHOHEpPAMH HE
IPHHEMANOCE.

Obnuranuy o61MecTBO He BHIMYCKAIO.

B ortHomenun smutenta PecnyOimkoit MopiaoBdsS He BBEIEHO CHENMAILHOE NMPABO Ha
y4JacTHe B -YIIPaBJIICHHH OTKPHITHIM aKIIHOHEPHBIM OOIIECTBOM («30JI0TAT AKI[HAY ).

JaHAbIe 00 aKHoHepax, Biageromux 2% M 0oJiee 00LIKHOBEHHBIX AKIIMIA:
O06inecTBO c OrpaHHYCHHOH OTBETCTBEHHOCTEIO Yupaensromas Komnanug
«[MPOOHHBECT» [I.V. 3aKphIThiM TaeBBIM MHBECTHITMOHHBM (DOHIOM CMELIAHHBIX MHBECTHIMN
«PernoHanbHBI GOHA HHBECTUIMH B CYOBEKTBI MaJOro U CpeIHEro IpeAmpHHMMATEILCTBA
Pecniyomxn Mopaosusy - 99,98% YK (600000 aximit).

CTpyKTYypa ynpaBJeHHs
BEICIINM OpraHOM YIIpaBiICHHA ARIfAETCS obllee coOpaHHe aKIIHOHEPOB.
W3bpaHre coBeTa JUPEKTOPOB HE MpPelyCMOTPEHO YUpPeAWTENbHBIMHM JIOKYMEHTAMH
SMHUTEHTA.
PyxoBoacTBo Tekylueit HedTelbHOCTEIO 00IMecTBa OCYHIECTBIAET MreHePABHBIA JUPEKTOP.

V4acTHe B KaluTaide APYrux opraHa3alni

‘® +7-927-1842-927; E-mail: inetrussia@gmail.com
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OMHTEHT He HMEeT JOJH B YCTaBHOM KallUTAIle XO3SiCTBEHHBIX 0BIIECTB.
OMHTEHT He HMeeT (HIMaNIOB, NPEACTABATENHCTB.

OcHoOBHBbIe BH/IBI IeATEILHOCTH

OcCHOBHOM BHI AEATENBHOCTH OMHTCHTA — OpPraHU3alis (UIeKCOIIeYaTHOTO NIpOU3BOJICTBA
CMOCOOHOrO YOOBNETBOPUTH PACTYI[MH KAYECTBEHHBIH M KOMMYECTBEHHBI copoc Ha THOKYO
YaKOBKY NpeanpHsaTHi Pecybnmiku MopIoBHA H COCeIHUX PETHOHOE.

HocronHcTBa driekconeyaTHON TEXHONOTHMU:

- yBenuucHue Ha 30% CKOpOCTH MepeHANaJKH THPaXa 33 cueT BO3MOXHOCTH IIOJTOTOBKH
HEUCIIO/IBE3YEMBIN BANOB;

- CBECTH K MHHHUMYMY KOJMYeCTBO OpaKa;

- MUHHUMH3MPOBAaTh JUIMHY IPUBOJKHM 32 CHET BEICOKOM ABTOMATH3AIMY,

- YBENHHYEHHE BO3MOXHOCTH KOMOMHMPOBATE 3aKa3kbl 33 cHeT UCIOb30BaHus 10 Kpacok;

- MEHBLIAA JUIAHA 3aKa3a;

- DoJlee BHICOKAs CKOPOCTE BBIXO/A OTOBBIX M3/IEITHI.

OmenuBaemMas KOMIIAHHSA UPEICTaBNseT CoOOH HOBOE TpEANPHATHE, CO3NAHHOE IS
YIOBIETBOPEHAA BO3POCIOHX MOTPeOHOCTEH B  HOMHIpadHuUecKHX yCIyrax IOCPEICTBOM
HCIIONB30BAaHNA HOBOTO 000pYI0BAHHA.

OcHOBHAx 3a/aua SMHTEHTA - YIOBIETBOPEHHE MOTPeGHTENEH B BEICOKOKAYECTBEHHEIX W
HEJIOPOTHX YCIyTax B 00J1aCTH LBETHOH NOTHIPaQHH Ha COBPEMEHHOM 060pY/I0BAHAM.

Heobxoaumocts 3T0r0 06ycimoBieHa TeM, 9TO ¢ KaiblM JHEM TpeGoBaHHs pHIHKa K
BHCINHCMY BHILY YIIAKOBKH CTAHOBATCS BCE XECTYE, yBEIMYHBACTCS KPACOYHOCTB, YMEHBIIAETCS
ATMHHA 33Ka3a, KIHCHTBI JUIS ONTHMH3AIHM CBOHX DPAacXo[0B 3aKa3blBAIOT MEJIKHMH NapTHAMM
CTporo HeobXomiMoe KonmudecTro. [ToaroMy Ha ZaHHOM 3Tane, KOTJA CIIPOC Ha noynurpaguueckue
YCIyTH Ha4Yall BHOBb YBCIUYMBATLCS, AEATENLHOCTH MPEANpPHATHSA, OOCCHEYHBAIOIIETO
BO3MOXXHOCTH CKOPOCTHOH KAYCCTBEHHON MHOTOLIBETHOH II€WaTH, ¢ TOUKM 3PEHHS DHIHOYHOM
KOHBIOHKTYDHI, ONIpaBJaHa H 1enecoodpazHa.

Ouenka mpEOPHTETHOCTH: GmiKaiilune KOHKYPEeHTH! Haxomsares B T.Kaszans u B r.HmkHmi
Hoeropoa. B camoif pecmybnuxe momo6HOro MpoHM3BOJACTRA HEe MMeeTcd. Bee 5TO MOZBOISET ©
Gonpmmoi JoNCH YBepeHHOCTH YTBEPKIATh O OOCCIEYeHHH IPaKTHYECKA MOHONOJBHOIO
I0JIOXKeHHS Ha phiHKe PecryGmmxu Mopaosuu. VunTeisas xe Hollee BHICOKHE TEXHOIOTHUECKHC
BO3MOXHOCTH NpHOOpeTaeMoro o6opymoBaHHS, TAKHE KAaK BEICOKAS CKOPOCTE [CYATH, [EYaTh B
OIIHH NMPOTOH €pa3y AECATHIO KPACKaMH 3TO IO3BONHUT HOJIYYMTh KOHKYPEHTHBIE TIPEMMYINECTRA H
Ha pbIHKax Apyrux peruoHoB. AQ «IloBomxckas Ilomvrpadmueckas Kommamus» mmaHEpyer
YIOBIETBOPUTE CHPOC HA JaHHbIA BHJ YCIYT NPaKTHYECKH BCEro [10BOIKCKOTO perHoHa, coueras
BEICOKO€ Ka9€CTBO pabOTHI M CPAaBHMUTENLHO HEBBLICOKHE LIEHBL

OcHOBHEIE BUbI NPOYKIHH (paGoT, yeayr):

- 3TUKET ¢ OPHMEHEHHEM IUIEHOK C TBHCT 3dekToM;

- 3THKET TePMOCRAPHBAEMEIH ¢ MOBEPXHOCTHOM IIEYATRIO;

= 3THKCT C HOBEPXHOCTHOH I1€4aThi0 I HOCICAYIOUIEH TaMHHALHMY,

- STHKET JUIS YIIAKOBKH MOJIOYHOH IPOXYKIMH Ha OCHOBE KOMOHMHHPOBAaHHOTO MaTepHana
Bydnen;

= 3THKCT IS YIIaKOBKH MOJIOKa Ha OCHOBE 2-3 CIIOIHOr0 MOHATHIICHA.

® +7-927-1842-927; E-mail: inetrussia@gmail.com
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11. OIEHKA PHIHOYHOH CTOUMOCTH
11.1. CPCABHHUTEJBHBIA TTOAX0T

CpaBHuTenbHBIA TOJX0A B OlEHKe OHM3Heca NpeANonaracr, 4TO IEHHOCTh AaKTHBOB
OIpeleNseTCd TEM, 3a CKOJARKO OHH MOryT OBIT HpOJaHBl IIPH HAIMYMH JOCTATOYHO
copMupoBaHHOro (HOHIOBOTO pHIHKA. J[pYTHMHM cJI0OBaMH, Hambolee BEPOATHOH BENHUYHHOH
CTOMMOCTH OLIEHHBACMOTO IIPCANPHATHSA MOXET ObITh peajibHas IeHa NPOJaXKHd aHAJIOTHIHOH
bHUpMBI, 3apuKCEpOBaHHAS PEIHKOM.

TeopeTHYecKOi OCHOBOH CPaBHHTENBHOTO MOIX07a, AOKA3BIBAIOMIEH BO3MOXHOCTH Er0
IpAMEHEHHS], 4 TAK)Xe OOBEKTHRHOCTD Pe3YNGTATUBHOH BeIMYAHE, ABIIIOTCSA ClIEAYIoMHe 6a30Bbie
HOJIOKECHHS.

Bo-mepBEIX, OLEHIUMK HCIONB3YeT B KaueCTBE OPHCHTHPA PEajibHO COPMHPOBAHHEIE
PHIHKOM L€HBI Ha CXOAHbIE MpeanpuaTHs, Mo ux Jomd. [Ipu Hanuamu paseuToro GpUHAHCOBOTO
pBIHKA (akTH4ecKas I[eHa KYMIH-IpoAaxH IpeINpHATHS B I€JOM HIH MOONH Haumbomee
HHTCTPANbGHO YYATHIBAET MHOTOYHMCIICHHBIE (AKTOPEL, BIHAIOIHC Ha BEIMYMHY CTOHMMOCTH
cobcTBeHHOro KamuTtaia npeanpaarad. K Takum dakropaM MOXHO OTHECTH COOTHOIIEHHE CIPoca
H TpeaoXeHds Ha JaHHGNf BHO OH3Heca, YpOBEHb PHCKA, IEPCIEKTUBR DAa3BHTHS OTPAcCIH,
KOHKPETHEIE 0COOEHHOCTH NpeJNpUATHS H MHOTOE ApYroe, UT0, B KOHEYHOM cyeTe, obnerdaer
paboTy OlleHINNKa, TOBEPMIOIIETO PHIHKY.

Bo-BropeiX, CpaBHMTENBHBIA TOAXOA OasupyeTcs HA IpPUHUHEIE AIbTEPHATHBHBIX
uHBecTHEA. VIEBeCcTOp, BKIAARIBASA JIEHBIH B KalMTall OpeANpHATHS, IOKYIaeT, MpexAe BCETo,
Oyaymmit goxon. 1IpoM3BOACTBEHHBIE, TEXHOIOIHYECKHE H JIpYTHe OCOOGEHHOCTH KOHKPETHOI'O
OH3HECA HHTEPECYIOT HHBECTOPA TONBKO ¢ MO3HIMH MEPCIIEKTHB Noay4eHHa noxona. Crpemuenue
HONYYATE MAKCHMANBHEBIM JO0XO0J Ha BIOXKCHHBINM KalHMTal I[IPH aJeKBaTHOM YPOBHE pHCKa M
CROOOAHOM pa3sMeIcHHH HHBECTHINH o0eciieuVBaeT BRIPABHUBAHUE PRIHOYHAIX LIEH.

B-TpeThuX, IleHa IpeANpHATAS OTpa)kaeT ero IMPOHU3BOJICTBERHBIE H (MHAHCOBEIC
BO3MOHOCTH, TOJOXKEHHE HA PBIHKE, MEPCHEeKTHBH pa3BuTHiA. CrnefoBaTeNsHO, B CXOJMHBIX
IPEANPUATHAX JI0JDKHO COBIAJATh COOTHOIICHHE MEXAY HeHOH M BaXKHEHITHMH (HHAHCOBBIMH
napaMeTpaMH, TAKMMHM Kak npuObuib, AWBHAEHIHbIE BBILIATH, 00BeM pealdsauuH, Oanancosas
CTOMMOCTh COOCTBeHHOro Kamutaja. OTIMYATENEHOH depTod »THX (HHAHCOBBIX HapaMeTpoB
SABJISETCA UX OTIPEACIIAOImAs POk B GOpMUPOBaHHU JOXO0/a, 110JIy4aeMOI0 HHBECTOPOM.

CpaBHHTENBHEI TOAX0J OCODEHHO MOIE3€H TOrJA, KOrga CYNIECTBYET PpHIHOK
COIIOCTABHMBIX 00BeKTOB cobOcrBeHHOCTH. g cpaBHEHHA BBIOMpPAlOTCA KOHKYPUPYIOIOHE C
OLICHHBAEMEIM ODH3HECOM OOBEKTHI.

Janneni TOmXOA TNpeAYCMATPHBAET HCIOIL30BAaHME MH(MOPMANAH 10  OTKPBITHIM
KOMIaHHM$M, AKOHM KOTOPHIX KOTHPYIOTcA Ha (OHAOBOM pBIHKE, Takad HH{oOpManus MOMKET
HCTIONTH30BATHCH B KAYeCTBE OPHEHTHPOR H IIPH OLieHKE KOMMAHHH, aKIIMK KOTOPBIX HE KOTHPYIOTCHA
Ha $OHIOBOM PhIHKE.

B pamMKkax JaHHOIO MOAX0a HCTIONB3YIOTCS CIEAYIOIHE METOBI OLECHKH.

* METOM PEIHKA KalluTana,
. METOO CACIIOK;,
L METOO OTPaciI€BEIX COOTHOIICHHIA.

MeToa priHKa KanpTala OasHpyeTcs Ha TEKyIIUX LEHAaX, PeanbHO BBIMJAYEHHBIX 34
AKIHH CXOAHBIX KOMIAHHE HA (OHAOBBIX PHIHKAX. JlaHHBIC O COMOCTABUMEIX IPEANPHATHAX IIPH
HCIIONE30BAHMM COOTBETCTBYIOIMUX KOPPEKTHPOBOK MOTYT TMOCIY)KUTB OpPHCHTHpaMd s
ollpefeNieHHs CTONMOCTH OLICHHBAEMOTO [IPEIHPHATHAS.

Merop onpegenseT ypoBelh CTOUMOCTH HEKOHTPOJIBHOTO (MHUHOPHTAPHOIO) NaKeTa aKIHii.

MeToa caenok sBisSeTCS HACTHBIM CIy4aeM MeToja phIHKa KamuTana. OH OCHOBaH Ha
LEHAX paHee COBEPIIEHHBIX CACIOK [0 NMPHOOpPETEHHIO KOHTPONBHBIX NMAaKETOB aKIMHI CXOIHBIX
NPeaNpUATHIE THOO0 IieH NpHOOpeTEHH LENbIX aHAJOIHYHBIX [IPE/IHPHATHH,

MeToa onpepensier ypoBeHbL CTOHMMOCTH KOHTPOJIBHOTO (Ma)XOPHTapHOIo) MakeTa aKiuii,
MO3BOJISIFONIET0 NMOHOCTRIO YIPABIATE [IPEIIPHATHEM.
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Metoa orpacneBbIX K0>(pHIHEHTOB OCHOBAH Ha CIEMHATLHBIX (POPMYNIax M IEHOBBIX
MOKA3aTeNaX, HCIONB3YEMBIX B OTAEIBHBEIX OTPaciidxX IIpoM3BoAcTBa. DopMmMynarl H LEHOBEHIE
IOKa3aTeNd BBIBOJATCS SMUMPHYECKMM IIYTEM H3 JaHHBIX O IpoJakaxX NpelNpHITHE Ha OCHOBE
JTHTCTBHBIX CTATHCTHYECKHX HaOMONeHN CIENHATLHBIME HCCIIEI0BATSIbCKHMH HHCTHTYTAMH 32
LIeHOH MNpOJKH MPEANPUATHA H Cr0 BaXHCHIIMMH NPOH3BOACTBEHHO - (UHAHCOBBIMH
XapaKTepUCTHKaMu. Mcmone3yercs Juis OpHEHTHPOBOYHEBIX OLEHOK mpeanpHstui. On He TpeGyeT
OT OLEHIMKA I[IOHCKAa TOYHOIO aHajlora JMJs CpaBHEHHS, HO NpPH 3TOM JaeT TOJBKO
OPHCHTHPOBOYHBIE 3HAYEHHS CTOHMOCTH 00BEKTA OIEHKH.

Merox oTpacneBbIx Kod¢GHIHEHTOB N0Ka He MOJIYYHI JOCTATOUYHOTO PaclipOCTPAHEHHUS B
POCCHHMCKOH IPAaKTHKE OLCHKH B CBA3M C OTCYICTBHEM HEOOXOOHMOM CTATHCTHYECKOH
un$opManuu, TpebGyromel nnHTEnBEHOrO IepHoAa HaOmogeHus. CpaBHeHHE ¢ 3apyOEKHBIMH
KOMIAHHSIMH HE KOPPEKTHO, BBHIY KapJHHAILHO Pa3IHYHOTO YPOBHS 3KOHOMHYECKOIO Pa3sBUTHS
cTpaH. B CBA3H ¢ 3TUM JIAHHEIH METO]] B POCCHICKOR IIPAKTHKE PAKTHYECKH HE HCIIONB3YET .

CpaBHMTENRHEIH TOAXOJ Oasupyercss Ha YTBEPKNEHWH, 9YTO DBIHOYHAS CTOMMOCTD
KOMIIAHHH, OTHOCAIMXCH K OAHOH OTpaciH, a TAaKKe HMCIOMIAX CXOJHBIE HPOM3BOJACTBCHUELIC H
(HHAHCOBBIE XapaKTEPUCTHKH, OYACT pa3IHIaThCA HE3HAUHTENBHO,

AHAJIM3 CTOMMOCTH OICHHBAa€MBIX aKIHH O3MHTEHTAa HA OCHOBAHHM CpaBHEHHS C
AHAJIOTHYHBIMH OpPEINPHATHAMH B JaHHOM Cliydae He MOXET OBITh OCYIIECTBIEH, MOCKONBKY
ONEHMBacMasd KOMIAHHS HE OCYIIECTBIAET IPOH3BOJCTBEHHO-XO3SHCTBEHHYIO NESTEIBHOCTD C
MOMEHTA CBOETO CO3JaHHA.

B cuny sroro Mpl ¢axkTH4ecKH He MMENH BO3MOXHOCTE HCIIONB30BATH B HPOBOTUMOM
HCCIE/IOBAHHH 110 OLEHKE pPHIHOYHOH CTOMMOCTH ONEHHMBAEMEBIX aKIMH KakHe-THOO MeToJbl
CPaBHHUTENLEHOTO MOAXOAA.
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11.2. TOXOJTHBINA MOAXO0[]

JloxoqHbI TOIX0N OCHOBEIBAETCA Ha IIPHHNANE OXKUAaHNS. JIaHHBI IPHAIIAI YTBEPKIAET,
YTO THIIHYHBIN HHBECTOp IpHOOpeTaeT COOCTBEHHOCT B OXKHAGHWH MOMYYEHHS OYAYIOUX J0X0I0B
WM BeIrof. JpyruMu cnoBamu, HHBecTOp HMpuoOpeTaeT JOMI0 B YCTABHOM KalMTalc B 0OMEH Ha
IpaBo NONy4aTe OyAymlyro npuOGsUls B BHIE JHBHAEHIOB, JAPYTHX BBHITOH, MONYJAEMEBIX
cOOCTBEHHHKOM, W OT MOBHIIIEHHS KYPCOBOM CTOMMOCTH IIpH MOCNeRYomeR nmpoaaxke. Benmmunna
BBIFOJl ONpeeNIeTC] IPHHIHNAMH NEeATEHOCTH H YCTaBoM O0IIeCTBA M CTEIEHBIO KOHTPOIA,
KOTOPBIH J2eT JIONA €€ ASPIKATEIIO.

B nmannom moaxoze Hemoib3yercs 60IbII0e KOIHUECTBO METOLOB, HCIOIB30B2ZHHAE KOTOPBIX
ommpesiengeTcs BeIOOpoM Oa3bl JoXofAa (IMBHACHAB, NPHOBLIb, JCHEXKHBIA MOTOK H IIP.) H THIIOM
JIAHHBIX, ABISIOMKXCA OCHOBOH [ aHAIN3A.

B Gonee mupoxoM cMEICIIE Bce METOABI MOJKHO Pa3JelIATh Ha B KATETOPHH:

HoxonHufl noaxoy
T / |11———\
| Merox -' ' Meron
| EBNUTWIHIAIHMN THCKOATEPOBAHINA
ROROIA | JICHECRHEX IOTOKOB

Meroa AHCKOHTHPOBAHHSA NOTOKA JeHEKHBIX CPeACTB OCHOBAH Ha OMEHKE I0XOHOB B
OyaymeMm [ KaXJOro H3 HECKONBKHX BpeMEHHBIX IIPOMEXKYTKOB. JTH JOXOMEl 3aTeM
IEPECYMTEHIBAIOTCS B CTOHMMOCTh ITyTeM HCIIONb30BAHASA CTaBKU AVMCKOHTa H TEXHHKH TeKyIeif
CTOHMOCTH.

Meron IHCKOHTHpOBaHMSA IOTOKZ AEHEKHBIX CPEACTB YUMTHIBAET BENHYHHY I0XOI0B,
KOTOpBIE BHAJENEl pacCUMTHIBAeT MONYYHTE B IEPHOA BI3ACHHUA COOCTBEHHOCTEI), CPOKH
IOMYydEHHA OJTHX JOXOJOB M YPOBEHb PHCKAa, CBS3aHHBIA C IIOCTYIUIEHHEM MAOXOA0B. Ero
HCHONB3YIOT B clIydae, KOTAa He yIaeTcs cAeNaTh NPeIoJIOKCHHE B OTHOIMEHHH CTAOHILHOCTH
J0X0/a H/UIH UX TEMIIOB POCTa.

Metoa IMCKOHTHPOBaHMST TOTOKA JEHEKHBIX CPEICTB MOXET ObITh HCHONL3OBAH JIS
OLleHKH moboro JedcTBylomlero npeanpusaTsa. [IpuMeHenwe panHOoro Meroma Baubouee
00OCHOBaHO I OLIEHKH Npelnpustiii, HMEIOIMUX HNCTOPHI0O XO3MMCTBEHHOH JAEATENLHOCTH,
HaXOJIAIIHXCY Ha CTAJHH pOCTa WK CTaOMIBHOIO 3KOHOMHYECKOTO PasBHTHA, IS KOTODOM
BO3MOJKHO .IIOCTPOEHHME MporHo3a Oyaymiero passATHA. JIn4 [Ope/npHATHE, TEPIALIAX
CHCTEMATHYECKHE YOBITKH, O3TOT METOJ IpPUMEHEM B OOJbIIeit CTEeNeHH [UId TPHHATHS
yIpaBleHuecKHX peINeHui, YeM [UTsl onpe/IecHHs PEHOYHON CTOAMOCTH GH3HECa.

MeTon OMCKOHTHpOBaHMA NIOTOKa JEHEXKHBIX CPEACTB, KaK MPaBHNIO, OIpENe/sueT
croumocts 100% nonn BnameHHd mpeAnpHATHEM. [[14 OIeHKH HEKOHTPONBLHOH (MHHOPHTApPHOI)
nony HeoOX0AUMO CclieNaTh MONPaBKH Ha MMKBUIHOCTE U CTCIIEHB KOHTPOJIA.

PriHOYHad cTOMMOCTH COOCTBEHHOCTH OYIeT paBHa TEKYIeH CTOMMOCTH BeeX Oymymmx
JOXCAOB, T.e. Bce Oyaylmpe NOXOABI C NOMOIIBK) CTaBKH IHUCKOHTA IIEPEBOAATCH B TEKYINYIO
CTOMMOCTB (CTOMMOCTB Ha JaTy OLIEHKH) H CYMMHPYIOTCA.

OcHoBHas QopMyJa MeToa JHCKOHTHPOBAHHAA BHITIAANT CICIYIOUIHM 06pazoM:

. (CF) CF  CF CF
V= zPszz—’;{ =CF, +—~+ 22+...+-——”n
k=1 (1+Q) l+q (l+q) (l+q) , Tne

v — CTOMMOCTBH 00BEKTA
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PVk — texymas croumocts k-ro neHe)xxHOro motoka
CFk — moxoJ, momyaeMslit BuagepieM B K-M TOxy
q  —cTaBKa JUCKOHTA

N — KOIMYECTBO IPOTHO3HBIX TEPHOIOB

Ocnosnuie amanst Memoda OUCKOHMUPOGAHUS 6yoyiugux 00x000
Bei6op 6a3s1 oxona. '
OnpeneneHne Nporao3HOTo NEPHOAA.

AHanH3 ¥ NPOrHO3 BAIOBBIX JOXOJI0B.

AHalu3 ¥ IPOrHO3 pacXooB.

I1portHo3 kanBnoxeHui (MHBECTHIMIT).

[Iporuos m3MeHeHUs 060POTHOTO KATUTANA.

IIporHo3 ABMMEHHS 32EMHBIX CPE/ICTB.

Pacyer noxona 3a kax s IIEPHOI.

OnpeaeneHne cOOTBETCTRYIONIEH CTABKA AHCKOHTA.

Pacuer Gyayineii croumoct.

PacueT Texymeit cToEMOCTH Bcex OyIyLMx MOoCTYIUIEHNE.

BHecenne MTOTOBEIX TIONIPaBOK Ha CTEIEHb KOHTPOJIA H JIMKBU/THOCTE OIIEHUBAEMOH NOJTH.

Merox kannTaamzanum NpuGEUTH OCHOBBIBAETCS Ha TIPOTHO3HOM YHCTOM ONEPAUHOHHOM
A0XON€, KOTOpBIA 3aTeM I[EPEBOJMICA B CTOHMOCTh OOBEKTa C [OMOIIBIO KodhpuIHenTa
KallHTaT3aliH.

B sTom Merome paccmarpuBaeTcd Bech KamuTal NpeanpuaTHs (COOCTBEHHBIH M 3aeMHBIH)
Kak WHBECTUIHOHHBIM KallMTal U, COOTBETCTBEHHO, TOXO/ PACCMATPHBACTCS NO BHIYETA pacxomos
110 0OCIY>XHBAHHIO JOJITA.

Pemodnas cronmocTh oueHnBaeMoro o6mekTa Gymer paBHa TeKyIEMy YHCTOMY AOXO.Y,
AENCHHOMY Ha Kod(pdHIHEeHT kanuTamM3auMM, T.e. OCHOBHAS dopMyiia MeToAa KanMTaTH3ALMM
BBITJIAAMT CIEAYIOIIMM 06pazom: ;

V=1/R, rie
V - cToEMOCTB,

I - wncTRIA fOXON,

R - koadumment kammranuzammm.

Ocrognvte smanst MemoOda Kanumanusayuu npubsLiu

PacdeT nporHozHOro YMCTOro oXoma ONEHMBAeMON KOMHAHHH — 9HCTOM npUOHITH 10
HaOrO0OIOKEHHSA H PACXOJI0B HA aMOPTH3AIMIO H 00CITy)KHBAHUE I0/TA.

1. PacueT eeroHOro weToro I0X0Aa.

2. Pacyer xoadpunmenta kanuTaTH3ANAH.

3. Pacuer Texyiueii croumocTe GH3HeCA,

4. BHeceHWe HTOTOBBIX NONpPABOK Ha CTETEHb KOHTPONS W JTHKBHTHOCTH OIlCHHBaEMOK
JI0JIH.

HuCTBIH HOXON OHpeneAeTcs KaK yCTOHYMBAA BETHUMHA OKHUZAEMOTO IOJOBOTO THCTONO
A0XOM1a, OTYIEHHOIO OT OICHHBAEMOTO HMYIIECTBA IIOCTIC BEIYETA BCEX OIEPaHOHHBIX PacXoJoBR,
HO 110 0GCITYKHBAHMS JIONTA 1O 0GCITYKUBAHUIO HIIOTETHOMY KpeIUTY U yIeTa aMOPTH3aI[HOHHBIX
HaYACNCHUH. JIpyrMMH ClOBaMM, YHCTBIA JI0OXOH ONpeneisercs Kak CyMMa npubbld H
HAYNCIEHHOH aMOPTHM3alMM Ha Ge3NoNroBoil OCHOBE, T.€. pacCMATPHBACTCH IPEAIpHUSTHE B
CATyalli OTCYTCTBHS NONIOCPOYHOH 3a[0IDKEHHOCTH. B 3TOM citydae and moIydeHHs 4HCTOrO
0X0/Ia HEOOXOAMMO K YHCTOM NpUGBUIH /10 BEIYETA HATOTOB MPUGABATE CYMMY aMOPTH3aIHOHHBIX
OTYHC/ICHHH U BEIIUIATHI 110 00CIY)XHBAHUIO AOJTOCPOYHBIX 22iMOB.

Kannranusupys ckoppeKTHpOBaHHYIO NPUOEUIL (4MCTHI O0X0J) MBI ITOJTYYHM CTOHMOCTB
BCCr0 HWHBECTHPOBAHHOIO KamuTana. JIng HaxoXIeHHS CTOMMOCTH COOCTBEHHOIO XAITHTAA
HEOOXOHMO YMEHBIINTh BENMYMHY HHBECTHIMOHHOTO KANHTANA HA CYMMY AONTIOCPOYHOM

® +7-927-1842-927; E-mail: inetrussia@gmail.com




52 Hinnenayansssdl npeanpuiumarent Tappuims Anexcanop Brammsinposuu

33J0JKEHHOCTH.

Meton xanutamusanmu noxoma B HauGOIBINEH CTENMeHW MOJXONHT /IS CHTyauuil, B
KOTOPBIX OXUJAETCA, 9TO NPEIIPHITHE B TEUEHHE JIMTENLHOr0 cpoka GyneT nony4arh IpEMEpPHO
OJIMHAKOBBIE BETIHYMHEL NPUOELTH (UM TEMIIBL POCTa e OYIYT pABHOMEPHEIMH).

Mertox npumenseTcs B TeX CIIy4asx, KOra MMEETCs JOCTATOYHOE KOJIMYECTBO NAHHEIX JUIs
OLEHKH Joxo/a. Jloxox sABiseTcs cTaOHIbHEIM HITH, TI0 KpaifHei Mepe, 0KHIAeTCs, YT0 TEKYLIHe
AEHEXHBIE JOXOABI MPHOAN3UTENBHO OyXYT paBHBI GYIYIIHM MY TEMIbI HX POCTA - YMEPEHHEL
370 Kacaercs, HalpuMep, OH3HECA OCHOBAHHOTO HA ApeHJHON IIATE, MOCTOSHHOM KIHEHTCKOI
ase ¥ T.I.. Ha MHOTHE roJIbl BIepeA. B cHuly Toro, ¥To Tekymas cTOMMOCTD OUeHE TyBCTBUTENEHA K
U3MeHeHHAM KoaddunrenTa KaMHTATH3aUH, I HCIOIb30BAHKS METO/A TIPAMON KalHTATH3AME
Heo0X0/MMO TINATENEHOe 000CHOBaHKE KO3 QUUHERTA KAIINTATH3AIHH.

[IpeUMYIIECTBO COCTOMT B TOM, YTO METOA HPAMOH KANHTAIH3ANMM TAK IIH HHAYC
HENOCPENCTBEHHO OTPAXXaeT PHIHOYHYIO KOHBIOHKTYPY. OIHAKO METOX He cleiyeT MpHMeHSTH,
Korza OH3HEC HAXONMTCA B CTaJMH CTAHOBICHHA (elle He IOCTPOCH): HE BEINET Ha pexuM
CTaGMIEHBIX JIOXOJOB WIH OTCYTCTBYET HHGOPMAIMA O HHX, a TAKKe B ciIyqae, Koraa oOBeKT
TpebyeT cephe3HOM PeCTPYKTYPH3AIH.

Meron xamurtanm3amue NOpUOBUTH, KaKk I[PaBHIIO, onpenenser crouMoctk 100% moim
BIQJCHHA MNpeNnpHATHeM. [[isi OLEHKH HEKOHTPONBHOU (MHHODHTApHOH) NOMH HeoGXOIHMO
clienaTh MOIPaBKH HA JIMKBUIHOCTE U CTElIEHb KOHTPOIL.

Onpezenenne CTOMMOCTH OLIEHHBAGMBIX aKLKMI SMHTEHTA HA OCHOBAHHMM AHATA33 JOXOA B
JAaHHOM CIIydae HE MOXeT OBITh OCYIIECTBIEHO, NOCKONBKY OIEHHBacMas KOMITAHHS TOJBKO
HAYHHAET CBOIO MAclITabHYIO TPOM3BOJCTBEHHYIO HesTenbHocTh, B 2013 r. dakrHdeckn Goimu
BRINTYIICHHBIC MPOOHbIE MApTHH Npojykiuud. 2014-2015 rr. B CBA3M ¢ MAKPOIKOHOMHYCCKHM H
(HHAHCOBEIM KPH3HCOM B POCCHHACKOH OJKOHOMMKE, OYEBHMIHO, He SBISIOTCH THIMYHBIMH,
IoKa3aTeNbHbIM. KpoMe Toro, HesHAaUMTENhbHAA BPEMEHHAS PETPOCIEKTHBA IIPOH3BOACTBEHHOM
ACATCIILHOCTH, HEBO3MOXKHOCTE BEIXOJA B TEKYIIMX YCIOBHAX pa3BHTHA 3KOHOMHKHM HA
AOTEHNUANBHYK) MOIUHOCTE ODOPYNOBaHHA He MO3BOJMIOT CPOPMYIHpOBaTs BEIBOX OO
sbQexTUBHOCTH pabOTEI NpeANPHATHSA, €0 pPEHTaGeNBHOCTH H 3ATPYNHAIOT  BBIIONHEHWE
OOHLEKTHBHOTO IPOTHO3a OXKHAAEMON IPAOEUTH H/HIIH NPOTHOHPYEMOro JeHEXHOT0 OTOKA,

B cuny storo Mbl QakTHuecKHm He HMeNM BO3MOXHOCTH HCIIONB30BAaTh B IPOBOIMMOM
MCCICI0OBAHUM N0 ONEHKE DBIHOYHON CTOMMOCTH OLCHHBAEMBIX AKIHH KaKHe-THG0 METOIEI

JOXO0OHOTO ITIOOTX004.
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11.3. BATPATHBIN IOJXO]
3a’l])aTHLIﬁ moaAxod OCHOBEIBAETCA HaA IIPUAIATIC 32aMCINCHUSI, COTJIACHO KOTOpOMY
CTOUMOCTE NPEOIpHUATHA OIIpEOCIIACTCA 3aTrpaTaMH Ha HpPIOﬁpeTeHHe dHAJIOTHYHOTIO
HMYIIECTBEHHCTO KOMILIEKCA OUYHINEHHOTO OT BCEX 06§I3aTeJIBCTB, T.€. CTOUMOCTE KOMIIAHHH HE
MOXKET IIPEBRINATE CTOMMOCTH BCEX €€ aKTHBOB 34 BBIUSTOM CTONMOCTH 0Da3aTEIIBCTB.

Ouenka puinoMHoil CTOHMOCTH Onpegeaenne rexymei
KAU100 craren akTusa Gaauca CTOHNMOCTH ODHIATETLCTE

Puinounas cronMocts CYMMLI AKTHBOB MHHYL TERYIIAN CTOMMOCTh

0BRIATENBCTR

CronmMocts cofCTBCHIONO KANHTH A
KOMIEATITIN

Wrorosas BemMYHHA INOKA3EIBAET PHIHOYHYIO CTOMMOCTH BCETO COOCTBEHHOrO KamMTama
npemnpasTus (100% noma B ycTaBHOM KammTane). 3aTpaTHEN HOXXON SBJSETCS IPSIMEIM HpH
OLICHKE CTOHMOCTH JIOJIH B COCTaBE KOHTPOJBHAIX H OKOJOKOHTPONBHBIX [I2KETOB B CHIIY TOTO, YTO
CODCTBEHHMK TakMX Jonei oObMHO 06nafacT NpaBoM NpsMoro TpeGOBaHMA Ha AKTHBHI
npennpuaTas. [Ipy onenke cToMMOCTH JOMH B COCTaBE MHHOPHTAPHBIX (HCKOHTPONLHBIX) MAKETOB
3aTPaTHBIA MOJX0J] ABIAETCS KOCBEHHBIM B CHIIY TOT'O, YTO COOCTBEHNHK TaKMX mojeil He o6aamaer
NpaBoOM NPAMOTO TpeOOBaHMS HA aKTHBBI TPEANPUATHSA, WOCKONBKY KOMIIAHAS ABJISETCS
MOCPEAHHKOM MEXAY Y4aCTHUKOM H AKTHBAMH.

He cMoTpa Ha TO, YTO CTOHMOCTEH IEHCTBYIOMETO HpeATIPHATHA HE BCErAa OOBEKTHBHO
OTPaXacT €ro pPHHOYHYI0 CTOMMOCTb, B COEPEMEHHBIX YCIOBUSX, IpH Ae(HIHTE PHIHOYHOMH
HHEGOPMAUMH 0 NIPEATIPHATHE M €r0 OKPYKEHHH, 5TOT MOAXOH ABIIETCA OIHUM H3 0a30BEIX IS
3aKII0YEHHA O CTOAMOCTH OH3HeCa.

CymecTByroT 1Ba MeTOAa 3aTPAarTHOIO MOIXOAA: METO;| YHCTBIX AKTHBOB M METOM
JTHKBHAAITHOHHOH CTOHMOCTH.

Memoo yucmuix axmusos. [IpH HpEMEHEHHH J2HHOTO METOMA MPEIIPHSTHE OLIEHHBAETCS C
TOUYKH 3pDEHHA M3JEPKEK Ha €ro CO3JaHHE IPH YCIOBHH, YTO MNPEANPHATHE OCTaHETCS
JACACTBYIQIIMM H y HETO HMEIOTCS 3SHAUMTENbHbIE MATepHAILHbIE AKTHBEL

HT100BI ONpENENHTE CTOMMOCTS KOMIIAHHH, HEOOXOMMO IIPOBECTH OLEHKY 0GOCHOBAHHOMN
PEHOYHOH CTOHMOCTH KQXIOTo aKTHBa Gajanca B OTAENBHOCTH, OIPENeNuTh TEKYIIYI0 CTORMOCTE
0053aTe/NLCTB, a 3aTeM H3 0GOCHOBAaHHOW PBIHOYHOA CTOMMOCTH CYMMBI aKTHBOB IIDEIDHSTHS
BBMECTE TEKYIYIO CTOHMOCTH BCEX €ro o043aTenbeTB. Pe3ynpTaT mokasblBaeT ONEHOYHYIO
CTOUMOCTh COOCTBEHHOTO KAITHTAIA NIPEAIPHATHS.

Memoo nuxeudayuonnoll cmoumocmu NPEINPUATHSA NMPUMEHAETCSA, KOIMA TpeINpHSITHE
HaXOIHTCA B CHTyalud OaHKpOTCTBA WM JHKBHIALMY, NTHOO €CTh Cephe3Hble COMHEHHS B
CIOCOOHOCTH ~ NPEINPHSATHS  OCTABAaThC  ACHCTBYIOIMM. JINKBHIANHMOHHAS  CTOMMOCTE
IpeACTaBIseT co0OH YMCTYIO AEHEXKHYIO CYMMY, KOTOPYIO COGCTBEHHHK MPEANPHSTHS MOXET
IOJTYYHTE IIPH IMKBHAAUHH NPEANPHATAA, pasAebHON paclponaKe ero akTHBOB H IIOCIE PACIETOB
CO BCCMH KpeAHTOpPaMH. YucTas BBIpYYKAa OT JIHKBHJAIHNHM AKTHBOB KOMIAHHH C YUETOM
ITOramieHAs 330/DKEHHOCTH JUCKOHTHPYETCA B TEKYIIYIO CTOHMOCTh C MOMOIIBI0 TTOIXONSOIEH
CTaBKH JHCKOHTHPOBAHHA.

PasHuila Mexnmy BBINEHa3BaHHBIMH METOJAMH 3aK)IOYAETCs B CTAHNAPTaX CTOMMOCTH,
HCMIONB3YyEeMBIX MNPH OLEHKE AaKTUBOB IPEANPHATHA: B METOAE MHCTOR  CTOHMOCTH
COOTBETCTBYIOIME CTaThi Oananca — akTHBH M 00S3aTENBCTBA — TIePECYATHIBAIOTCA 10 PRIHOYHOM
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CTOMMOCTH, a B [PYTOM METOJE - [10 TUKBUIAIIMOHHOH CTOMMOCTH.

B HameM aHanmM3e MBI OHpEJENAIE PHIHOYHYIO CTOEMOCTh BCEX HMEIOIIMXCA aKTHBOB H
BCEX 0043aTENBECTB MO COCTOAHHIO Ha 1 Jekabps 2017 r., corlacHO OaHHBIM OyXrairepckoi
OTYETHOCTH, COCTABICHHOM SMMTEHTOM HA YKa3aHHYIO AaTy.

AKTHBBI

BueofopoTHble aKTHBBLI

Ocrognbie cpedcmaa OTpaXeHH! B faance CTOMMOCTEIO 35290 TrIC.pyO.

3HaunTeneHad YaCTh CTOMMOCTH OCHOBHEIX CpeJCTB  BKAoyaeT ofopynoBaHHE
npoussogctea COMEXI GROUP INDUSTRIES (Mcoanusd) u HEOTOENHMHE YIyUIIICHHA
apcHAOBAaHHOTO MOMEIIEHH .

O6opymopanus  (¢uekcorpaduueckas MallKMHa) OpHOOPETEHO B COOTBETCTBHH €
KouTpakToM NeCDC-14619-IA.A ot 10.03.2011 r. Obmas cTOEMOCTE 000PYAOBAHHS COCTABIIACT
1245320 eBpo H BKIIOYEET CTOMMOCTL COOCTBEHHO 0OOpYOOBaHHA € Y9€TOM CTOHMOCTH
MapKHpPOBKH, SKCIIOPTHOH YIaKOBKH, CTPAXOBKM H TPAHCIIOPTHPOBKH 000pPYN0BaHMS, TEXHHYECKOH
JAOKYMEHTAIHH, NPEIBAPATENHHBIX WCNBITAHUN, a TaKKe CTOHMOCTE MOHT&XHEIX paboT H
06y4eHHs CIEIHATHCTOB.

B c¢Ba3u ¢ M3MEeHHMBIOMMCs KypcoM eBpo B Poccmu nemecooOpa3zHo MpHBECTH NpPOLLIYIO
CTOMMOCTE OLleHHBaemMoro obopyaosanus K TekymeH. ITo nanueiM Ilenrpansnoro banka P®, mo
cocrosnuio Ha 1 mekabps 2017 r. Kype espo coctaBman 69,5033 py6./eBpo. CiedopaTennHo,
CTOMMOCTB HOBOTO aHATTOTHYHOTO 000pyIOBaHHs cocTaBideT 86553850 py6.

OCHOBHEIM METOAOM ONpPEACIeHAS TEKYIeH PEIHOYHOH CTOMMOCTH 000pyI0OBaHHS BHIOpaH
UHJIEKCHBIH. B OCHOBE ero Jexur mepecyeT U3BECTHOH 0anaHcoOBOH CTOMMOCTH 0OBEKTa B IIOJIHYIO
(63 yueTa M3HOCA) CTOMMOCTh Ha JATY OleHKH. [IprdeM ucxonnas GanaHcoBas CTORMOCTB OepeTcs
nubo KaK NepBOHaualbHas Ha ary. IpHOOpeTeHHS H MOCTAHOBKH Ha y4el. eCiH 00BeKT He
TIepEOICHUBAIICS, THOO Kak MONHas CTOMMOCTH BOCHPOM3BOJACTBA (BOCCTAHOBHTEIbHAs) HA ATy
nocie/Hel nepeoneHKH.

Cooc= Co x I, | PHS

C, — 6a3oBas croMMOCTh 00BEKTa OIIEHKH, HalpHMEp, €ro MNojJHad BOCCTAHOBHTECILHASL
CTOMMOCTE HITH [IcHa PUOOpETeHHA B IPeABLIYIIHI BpeMEeHHOH IIepHoT;

I — wmHAekc (UemHBEIE MHAEKCH) HW3MEHEHHs [OCH COOTBCICTBYIOIIEH IpyHIBI 0OBEKTOB
OLIEHKH 33 [P0, MCXTY N1aTOH OLEHKH W IIPeABIIYIICH NIEPCOLICHKON OCHOBHBIX (OHI0B.

B pamkax 3Toro MeToma WMCHONB3YIOTCH HHAEKCHI, HMEIOINHE IPYNIOBOH Xapakrep, T.e.
[IOKA3BIBAIOINKE [JWHAMHKY IIeH HE OTASNBHBIX Mojened ofopylaoBaHHMs, a OJHOPOIHBIX
TPYIIHPOBOK 0OBEKTOB. L[eHBI Ha MHOTHE MalllMHBI B TaKHX IPYNIHMPOBKax (QOPMUDYIOTCH He
CTONBKO TIOJ BIHSHHEM PHIHOYHOM KOHBIOHKTYPEl (CIpoca H IPEAJIOKEHHS), CKOJIBKO I10]
BIHSAHHEM 3arTpaTHBIX (AKTOPOB, W IPEXIE BCEr0 IEH HAa MCIONB3YEMEBIC TIPH POH3BOACTBE
MAlIHH PECYPCOB: MaTepHAIbHBIX, S3HEPreTHYECKHX, TPYAOBEIX.

B xadecTBe 6a30BOil CTOMMOCTH OLIEHHBAEMOIO HMYINECTBA HCIIOIB30BAMCh JAHHBIC O
neHe ero npHoGpeTeHuA. YKasaHHBIE 3aTpaThl 00pa3yloT NONMHYI0 NEPBOHAYANEHYIO DalaHCOBYIO
CTOHMOCTB IIPH IIOCTAHOBKE Ha OyXTalITEPCKuUi DANanC.

IpHEO/IA HPOLLEYI0 CTOMMOCTH UMYINECTBA K /IaTe OLIEHKH C IOMOIIBI0 MHIEKCOB, MOXHO
HOIYYHTH aKTYaJIbHYH PEIHOYHYHO CTOHMOCTB.

B kadecTBe HHIEKCA HM3MEHEHHs IIcH OLICHMBAacMOH TEXHHKHM 3a NEPHOJ MEXIY TaToH
OLIEHKH U JaToif mproOpeTeHus U BBOAA B IKCILTYaTallMIO M TOCTAHOBKH Ha GyXranTepckuii Oananc
MBI IPAMEHSJIH HH/IEKCh! (K03 GUITMeHTH IepepacyeTta), MOTy4YeHHbIC Ha OCHOBAHHM PacyeTosB ¢
ACHOJE30BaHHEM INpOrpaMMHO-MHpOpMaIMoHHOro Komimekca «CtO®» mepcum 5.03 (Hos6pb
2017r.), paspaboransore HUM crarncruiu ['ockoMcrata Poccuu n 3A0 «Komurdo» (r.Mockea,
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www.codinfo.ru) mo mopyuenmro [ockomcrata Poccum m PEKOMEHIOBAHHOTO MM g
HCII0JIL30BAHAA IIPH MPOBE/ICHAH [IEPEOLEHOK OCHOBHBIX (DOHIOB HPENPHSTHH H OpTraHH3alHii.
Kommnexc «CtO®» Brmouaer B ceOs:

- ABTOMATH3HPOBaHHOE pabodeec MECTO OLEHIHKA (IKOHOMHCTA);

- 0a3sel JaHHBIX, COEPIKANIHE PHIHOYHBIE IIEHHI HA OTHENbHEIE IPYINEL OCHOBHEIX (DOH/IOB,
OCHOBHBIC CBEJICHHA H XapaKTEPHCTHKH 00BEKTOB B 0ase JIAHHBIX;

- METONHYECKHE, CIIPABOYHEIC, HOPMATHBHBIE U MHPOPMAI[MOHHEIC MATEPHATIb], KACAIOLIUECS
NePeOleHKH OCHOBHEIX (DOHIIOB.

KoMnnekc npennasHaueH 00 onpesieledus PEIHOYHON CTOMMOCTH MaTepHaTbHBIX aKTHBOB
TIPCANPHUSITHI H OPraHH3aIui,

Cdepa  npHMeHEHHS  KOMIUIEKCA  OXBaTBIBAET  CHTYAUMH  OLEHKH peaKoro
CIIENHATH3HPOBAHHOTO 0OOPYIOBaHH, 4 TAKIKE B CIYYasX MacCOBOH OIEHKH.

PacyeTr crommocT metomom muzexcamuu B [TUK «CTQd» OCYLIECTBISETCA ¢ HOMOIIEIO
HHJEKCOB, moAroToBNeHHBIX crnemManmuctaMu ['YII « HUH Cratuctnkm Poccratay. ®axTudyeckne
HHAEKCHl GOPMHPYIOTCS M BBOJATCA eXekBapTanbHo. Hambonmee mosjmas JlaTa, Ha KOTOPYIO B
nporpamMme ITMK «CtO®» HMeroTcs (akTHYeCKHe HHIEKCHI, 3aBHCHT OT CpOKa IOCIETHETO
obuosnenus ITUK «CTOdD».

Tax kax oQuUMATIbHEIC LEHOBLIE HHAEKCH! IIOIYYAIOT eXXEKBapTalbHO TIpH 00paboTke
NpONIION CTATHCTHYECKOH HH(GOPMAIAH, TO BOSHHKAET OTCTaBaHHE TIOCNEeHHEH NaThl, HA KOTOPYIO
M3BCCTHBI MHJCKCHI, M NPEACTOAICH NaThl OUCHKH. B CHIly 3TOro 0GCTOSTENBCTBA B IMPOrpaMMe
NPHMEHCHB! IPOrHO3HBIE HHACKCHI, PACCYMTAHHEIE B COOTBETCTBHH C MOJIOKEHHSMH 001IEi TeopHH
CTaTHCTHKH, II0 METOIHKE, paspaborammoil crreramactamu I'VIT «HHUM Cratneruku Poccraray.
CKonb3AMMit HETCPBAT NPOTHO3HPOBAHHs PABEH TPEM MECSALaM.

Ha ocHOBaHMH BENIEN3NIOKEHHOTO 3aTpaThl HAa 3aMelieHHe OIeHMBAEMOrO HMYLICCTBA
COCTaBIIAIOT:

Pacuer 3aTpar Ha 3aMemeHHe OIEHMBAEMOT0 HMYIECTBA

Haumenobanue Kox OKO® Jara IlepBo- | K-ur | 3aTpaTbl Ha
BEOAA HaYaLHad nepe | saMellleHHe,
fananconasi cuera pyo.
CTOHMOCT,
; | pyo. A
Dnexcorpaduieckas MamMHa 142929035 | 01.05.2013 | 86553850,00 | 0,9957 | 86181668

Ob6opynoBanne ¥ TexHHKa O JcHCTBHEM (aKTOPOB Cpelsl HIM MEXaHHIECKHX
BO3JIEHCTBHH B XOJC SKCILTyaTalldd CO BPEMEHEM IONBEPXKEHbI MpONeccaM AeCTPYKIMH, HAyUHO-
TCXHUYECKHH TPOrPecC OKa3bIBAET BIMSAHME HA NMOTPEOMTENBCKYIO LEHHOCTh MX (YHKIHOHATBHBIX
KaqeCTB; MHOTJA HMYINECTBO TEPSCT CBOK MOJIE3HOCTh B CHIY HOPMATHBHO-IPABOBEIX AKTOE,
SKOHOMHYECKUX U KONOTHYeCKHX npoueccoB. [Ipn aToM pasnudaror dhusndeckuit w3HOC (HOTEPIO
SKCITyaTallHOHHBIX KauecTB), (yHKUHOHATLHOE, MOPAIBHOE, CTApeHHe (IIOTEPIO TEXHONOTHIECKOi
AKTYalLHOCTH H, COOTBETCTBEHHO, CTOMMOCTH B CBS3H C IOABNEHMEM HA DEIHKE HOBATOPCKHX
IPORYKTOB), BHEUTHHH, WIH SKOHOMHYECKHH M3HOC (HETaTHBHOE BIIHAHHC CO CTOPOHB! H3MEHEHHS
(hakTopoB Makpo-ypoBHA). B COBOKYNHOCTH 3TH BB H3HOCZ COCTABISIOT obimyo ero
HaKOILICHHYIO BENMYMHY, KOTODBIH B 3aTPaTHOM TOAXOJE K OIEHKe BBIPAKAET PAZHHIYY MEXIY
BOCCTAHOBUTENLHOM M PHIHOYHON CTOMMOCTEIO.

CoBokyIIHas BeJMYMHA HAKOIUIEHHOTO H3HOCA PACCUMTEIBAETCS IO (hOpMyJTe:

H=1- (I-Htpm.) X (I'I'Itbymcu.) X (I'HBHem.)-

OcHoBHBIM ()aKTOpPOM I@pH HCUMCICHHHM GuU3UuecKozo usnoca SBISETCS ¢buznveckoe
cocTosHKE 000PYIOBaHHs, KOTOPOS BBIpaXaeTcs B €ro obBermanum. O6BeTInaHme olpeiensieTcs
KaK yXy[meHue GpU3MYECKOTO COCTOSHHSA 000PYIOBAHHS [0l BO3JCHCTBHEM PasIMIHEIX taxTopos
M YMEHBIIEHHE CPOKA CIIYKOEL.
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B wHacrogdiee BpeMA CPOKH ciyx0Obl HMKEM HE HOPMHPYIOTCA, TIO3TOMY BMECTO
HOPMaTHBHOTO  CpOKa cmyx6E1  OepyT JmHOO  CpOX HaudCAeHHS —aMOpTH3aumH, JHubo
CpeIHeCTaTHCTHIECKHH CPOK, noIydacMbli 110 pe3ynpTaTaM CTATHCTHUECKOTO aHann3a peIHOYHBIX
JaHHBIX.

B namHOM HCCIEIOBAHHM puamuecKril M3HOC OTpENensncs Ha OCHOBAHHM pacueTOB,
pomonaennex  [TAK  «CTtO®»  BepcHH 503 (uosbps 2017 T.), TOJNYICHHLIM 1o
AKCTIEPUMEHTAIIBHBIM JaHHBIM Poccrata, IPE KOTOpOM H3HOC H- OCTATOUHb(l CPOK CIYHKOBI
OIIpefIeNsieTCs B COOTBETCTBHH C pazpaGoTaHHOH MO SKCIEPUMEHTAILHBIM TAHHBIM Poccrata
3aBHCHMOCTBIO.

OnsEM U3 METOJOB pacdera M3HOCA B [TUK «CtO®» sABRAeTCA METON EHAO, raoe B
KauecTBe Cpoka CIyxObl MPUMCHHIOTCA CPOKH, PpACCUHMTAHHEIE TO  CIUHBIM HOpMaM
aMOpPTH3aL[MOHHBIX OTYHCICHRKE.

Tak KaK HauMCIeHME AMOPTH3AIMH OTpaKaeT HpOLece BO3BpaTd Kanuraia H B ManoHi
cTereHH CBA3aH CO CPOKOM CIYXOBI, TO GLUTH MCCIIE/OBAHEl JpYFHe TMOJXOAbl K OnpeACIeHHIO
cpoKa CITy OBL.

JI151 KOppEKTHOTO pacyeTa H3HOCa SKCIIePTaMHU-OTIEHIIMKaMH COBMECTHO €O CIEHHATHCTAMH
I'VII «HHUY CratucTuku Poccraray Ha OCHOBAHHH CHeMHaJIBUBIX CTATHCTHICCKHX Hcciiel0BaHHH
GBUIA ONpefeNeHBl MOTPAaBXH K HOPMATHBHBIM CPOKaM HAMCICHHS aMOPTH3AHA OCHOBHBIX
¢oHzIoB ¥ TAKMM 00pa30M MONIYHIEHEL cpelHHe PEAlbHBIC CPOKH cILyx65I 000pYLIOBAHHAL.

TIpH oupeelNcHAM CPeHHX pealbHbX CPOKOB CITyXOBI OBUIM YUTEHBI MOTPABKH. CBA3aHHBIE
¢ peanbHO CO3JABIIMMCA [OTOKEHHEM, KOTZa B TCUEHHWE BCCbMa IIHTEIBHOIO IpOMeAInero
nepuofa (ocobeHHO — B 90-¢ roxEl) BBEACHHME HOBBIX MalllHH M obopynoBaHus NOCTONHHO
CHHKAIOCH, YMEHBINATHCE M TCMIIB! OGHOBICHMSA, UTO IIPHUBENO K COOTBETCTBYIOMIEMY
NPERBILCHUI0 CPEHErO  CPOKA cyKOBl  ICHCTBYIOIIETO TapKa Halk CpPOKaMH HAYHCIICHHS
aMOPTU3ALIMH.

Hangpude TAKOTO IIPEBBIIICHHAS IPUIHAHO H YHICHO B METOJHUECKHX IOKYMEHTaX
I'ockomcrtaTa Poccru (MHCTPYKIHSA N0 3aI0IHCHAIO dopmel Nell, yrBepxaeHHas [10CTaHOBJICHHEM
TockomctaTa POCCHH OT 07.02.2001r. Nel3, m.2.21, Ta6m.1), TAe Naa ONpeAcIeHHA pacyeTHOTO
(PaKTHUECKOTO CPEHEro CpoKa Iy kOBl DpeIaraeTcs NPAMEHATE K CpoKaM aMOPTH3allHH MAIlHH
i 0GOpYIOBAHM, MOBBIIAIOIIHE k0o PUIMCHTBI TIepeceTa B pa3Mepe o7 1,3 10 2.0.

Meron EHAO T'KC - 5T0 MCTOR XPOHOJIOTHYECKOTO EO3pacTa, B KOTOpDOM B Ka4ecTBe
HOpMATHBHBIX CPOKOB ciy %0681 Teln HPEMCHEHD! yTTOMARYTHIC cpelHue peaybHEIE CPOKH CIYKOBL

Tipm paspaborke CpPeAHECTATHCTHHCCKMX — KPHBBIX W3Hoca OBLTM  HCCIe10BaMb
COOTBCTCTBYIOLIME MaTepHajil B AKOHOMHHYECKOH M TEXHHYECKOH JHMTEpaType. 4 TAKKE
HOPMATHBHBEIC  JIOKYMCHTEI (ganpuMep, O coOCTase pabor M  pe3yibTarax [II3HOBO-
TpeayIpeIH TETbHELX PEMOHTOR), KOTOPBIE MPUBCIH K BRIBOLY, YTO AKTHBHBIH H3HOC OCHOBHBIX
(oHnOB TPOHCXOHT 110 MONARJSIOLIEMY 49HCTY OOBEKTOB BO BTOpOH 4acTH MX CpoKa cIy#OBI.
Taxas TOCTAHOBKA BONPOCA KOPPECIIOHAKPYET € nosunmeit [ockoMcTata Poccui. NOCTAHOBICHHEM
KoTOporo emme Of 21.07.98r. Ne73 yreepxaeHa ¢Qopma OTHYETA Nell, rie B pasiene 3
«AMoOpTH3allds W 3aTpaTel Ha KAIMATATbHBIA PEMOHT OCHOBHBIX QOBI0B» BNEPBBIE B
CTATHCTHYUECKOM IpaKTHKe BBENEH I[O0Ka3aTeik «CyMMa aHATATHYECKOro H3HOCAY, BEIIWHHHA
KOTOpOTO TIPH3BAHA OTPa3HTh CPEIHCES CHIDKEHNE TOTPeOHTENBCKHX XapaKTEpPHCTHK OCHOBHBIX
(hOHAOB [O MePe MX IKCILLyaTALMH. ’

B cnyyae NpUMCHEHHH METONA IT'KC npumensercs Cpok ciyKObl, TMONTYYEHHBIH IO
SKCIIepUMEHTaNBHbIM  TAHHEIM PoccraTa, M ¢aM M3HOC ONpEAeIAeTCsa B COOTBETCTBUU C
paspaboTaHHoH 1O 3KCIIEpUMEHTANBHEIM JaHHBIM PoceTata 3aBUCHMOCTEIO (TabiLeH).

Merod JKCIOHEHTHI - TO METOJ pactuera u3toca Ha OCHOBE PHIHOYHEIX AAHHBIX IIO
SKCIIOREHITMANBHOI 3aBUCHMOCTH MY H3HOCOM H XPOHOJIOTHIECKHM BO3PACTOM.

CrarucTueckas 0OpaboTka JMHAMUKHA obeclleHuBans MalldH, obopymoBaHHA U
TPAHCIIOPTHBIX CPEACTB, OTHOCAIIMXCA K PAa3HBIM CErMeHTaM PhIHKA, OTNMHYANOMIKXCS 00JIAcTBIO
npuMeHeHHs, QYHKIMOHATBHEIM HA3HAYEHHEM, KOHCTPYKTHBHBIM H TEXHMICCKUM MCIIOIHEHHEM
(cyxorpy3Hpl€  TEIIOXO/PL, JeyaTHBIE  MAIIHMHBL,  TEPMOIIACTABTOMATRL, aBTOMOOMTIH,
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KPHBOIIHITHEIE NIPECCE], KOMOaMHEI, aBTOOYCHI, KOMIBIOTEPHI), HO3BOJIKIO MOCTPOUTE 0G0BINEHHYIO
¢opmyiy JuIs pacueTa COBOKYITHOTO H3HOCA B 3aBHCHMOCTH OT XPOHOJIOTHYECKOro BospacTa. OHa

MMeEeT BHI!
_1’6(1-:'(;: /Tcn)
K, =1-¢
rae Ky; — koaddmment u3noca,
Txp — xpoHONOrHYecKHi Bo3pacT 00BEKTa,;
Ten — cpox cinyx6p1 060pyHOBaHUS TAHHOH TPYIIIIEL.

B kauecTre cpoka ciy 05l o6opynosanns T, B METOle MPUMEHEHE! CpeIHECTATHCTHYECKHE

CPOKH CITyOBI.

B ciayyae nmpEMeHEHHs MeToaa BepOATHOCTHBIX MoJedeil MCHONL3YETCS CPOK CHYXObI
00opyIoBaHHA ONpe/IC/ICHHBIH HAa OCHOBAaHHHM HOPM aMoprtHianuu. M3Hoc ompenensercs B ABa
JTana, CHayajna CYATaeM CpeHMH OCTATOUHEIH CPOK CIYKOEI O (opMyIIe:

T=1,5""

IJI€ V- OTHOIIEHHE XPOHONOIHYECKOTO BO3PACTA K CPOKY CIIYIKOBI.

Ha BTOpOM 3Tane pacCUATHIBAEM H3HOC HO (GOPMYIIE:
K= Txp/ (Txp + Tey +T)

rae Txp — XpoHOTOrHYeCKUi BO3pacT 00BEKTa;
Ten — cpok cayx051 060pyIOBaHMS, ONIPEAEIEHHBIN Ha OCHOBAHHH CPOKOB IIOJIC3HOTO

HCTIONIB30BaHN A aMOPTH3AIHOHHBIX I'DYTIIL.

B cmygae npuMeHeHHs MeToAa JOTHCTHMECKHX KPHBBIX MPHMEHAETCS CPOK CIIYXOBI,
cooTBercTBYromMui 80%-HoMy cpenHecTaTHCTHYECKOMY Ko3(dHIMEHTy HM3HOCA, caM H3HOC
OIpefeNsieTcsl MO JIOTHCTHYECKOH 3aBHCHMOCTH MEKXY H3HOCOM M XPOHOJOTHYCCKHM BO3PACTOM
Ha OCHOBE PHIHOYHBIX JaHHBIX (TabmuIeir).

B HacToAIeM HCCIENOBAHHHE HAMH UcIolbiosaH metoq EHAO I'KC.

P €3YIETaTEl pacyeTa (bHSPIT-ICCKOFO H3HOCa BCCI'O  OIICHHBACMOIO OGOPY,I[OBaHHH
IpcACTaBlIEHE] B HI/I}KCCJ'ICJIYIOIIICﬁ Taﬁnnue.

Duzuyeckuii U3HOC OYEHUBAEMO20 UMYIjecmEd

HaumenoBanHe Koag OKO® | Jarta BBoaa e
, gJecKMii
1 H3noc, %
®nekcorpaduueckas MallHHa 142929035 | 01.05.2013 38,68

Dynxyuonaibrvlii usHoc (MMM (QYHKIHOHAILHOE YCTAPCBAHUE) — 3TO MOTEPS CTOMMOCTH
aKTHBa, BBI3BAHHAS (DAKTOpaMH, NPUCYIIAMM CaMoil COOCTBEHHOCTH, M3MEHEHHAMH B Iu3aiiHe,
MaTepHalaX, TeXHOJNOTHAX M3TOTOBICHMS, HEIOCTAaTKaMu (yHKIHOHANBHOH IOJIC3HOCTH,
TOBBIIEHHBIMH SKCIUIYaTANMOHHBIME pacxofaM M T.A. CYHIECTBYIOT [Ba THIIA YCTapeBAHMS
000pyIOBaHMs: TEXHOJNOTHYECKOE H (YHKIHOHAIBHOC. DTH THIBl YCTapeBaHWsA O6YCIOBHAEHEI
Pa3sBUTHEM Pa3IMYHBIX Cep HAyIHO-TCXHHUYCCKOTO Iporpecca.

Texnonoeuueckoe ycmapegauue CBA3aHO € HAYYHO-TEXHUYECKHM IIpOrpeccoM B cdepe
TEXHOJIOTHH, AW3aiiHA H KOHCTPYKLUMOHHBIX MAaTepHaloB, HCIONB3YEMBIX IS IPOHM3BOACTBA
obopynopanns. TexHONOTHYECKOE YcTapeBaHKE NPOABIACTCA B TEPBYIO OUEpels B AH3aiiHe,
pasMepax u Bece 060pya0BaHHUA.

DyHKYUOHANbHOE YCmapesanue — ONPEJENseTcs Pa3IHYHsAMH B IIPOM3BOJMTENRHOCTH H
APYTHX XapakTEPHCTHKAX MOIMHOCTH MEXIYy COBPEMEHHBIM H OLCHHBAEMBIM OGOPYIOBAHHEM.
Huorna GynkuxoHanbEHOe yeTapeBaHHE CBS3aHO ¢ HCIIONB30BAaHAECM 0GOPY/I0BaHHSA HE TI0 IPAMOMY
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HA3HAYEHHIO, T.e. HapyImaeTcs UPHHIMI Hamlydmero W HamGonee dddexTHBHOTO €€
HCIIOJIb30BAHHSL,

MopaibHbIi H3HOC TEXHUKH (AKTHUIECKH 3AKIIOYAETCSA B TOM, YTO CTapas TeXHHKa MOKET
OBITH 3aMcHEeHa HOBOM, Oollee coBeplIeHHOH, oOecneuMBaOIIEH CHMXEHHME CeOeCTOMMOCTH
HOPOAYKIMH MalMH. MopaibHEIi H3HOC BO3HHKAET TOT/a, KOITa CYILECTBYIOINAs CTPYKTYpa napka
MoxeT OBITL yiaydlleHa 3a cueT BHeApeHHMsS HOBOH TEXHHKH, obecredumBaromied HOBEIE POPMBI
MEXaHH3HPOBAHHOIO MPOH3BOACTEBA paboT (GopMUpOBaHHME CHCTEMBI M KOMIUIEKTOB MAINMH),
NpHIalomed eMy [PHHIWIHAIEHO HOBBIE TEXHOIOTHYECKHME BO3MOXKHOCTH. TpyaHOCTH
OpeojoeHHs  MOpATRHOTO  M3HOCA  lldpka  MallHH  3aKMI0YacTess B «MHHMOHY
MEXAHOBOOPYXKEHHOCTH TPCANPHATHSA, a TAKXKE B TOM, YTO MOpPaNbHO W3HONIEHHBIE MAalUHHEI
IKCIUIYaTHPYIOTCS MeHee MHTEHCHBHO 3a9YacTYIO M3-33a OTCYTCTBHS IOTPEOHOCTH B HHX, B CBA3H C
4eM OHHM He BbIpabaThIBAIOT CBOM pecypc 3a HOPMATHUBHBIA CPOK CIYXOBI M 1O TEXHHYECKOMY
COCTOSHHIO [IPOJOJDKAKT HAXOJUTHCH B COCTaBe MapKa.

OyHKIHOHATBHAS ANCKBATHOCTh OL[CHABAEMOro 0OOpY/AOBaHHA He BBIBIBAET COMHEHHH B
BHJIy YETO BIHMAHHEM HAyYHO-TEXHHYECKOr0 Mporpecca Ha CTOMMOCTh OLEHHBAacMOTO MMYILECTEA B
[EIBIX HACTOSIEH OLEHKH pa3yMHO IpeHeOpeys.

Oxonomuueckui  usHoc (ycrapeBanme, o00ecHeHHBaHHMe) - I@OTEpA  CTOHMOCTH,
O0YCIIOBICHHAS BJIMSHHEM BHEIIHHX (akTopoB. OKOHOMHYECKHH H3HOC MOXET OBITh BBI3BAaH
UeldBM PANOM IPHYHH, TaKAX Kak OBIIESKOHOMHYCCKHE M BHYTPHOTPAC/ICBLIC H3MEHEHHS, B TOM
YHCNEe COKPAIICHHEM CIIPOCa Ha ONPENCICHHBIH BHI NPOAYKIHHM M COKpallCHAEM IpelIOXKEeHHH
WIH yXY/IIEHHeM KauecTBa ChIpbA, paboueil CHIIBI, BCIIOMOTATENBHBIX CHCTEM, COOPYXXCHHH H
KOMMYHHKAIIMM, & TaK)Xe [PABOBBIC H3MEHEHMSH, OTHOCALIHECH K 3aKOHOJATeldbCTBY,
MYHHITUIIATEHEIM TIOCTAHOBICHUAM, 30HHPOBAHHIO H aMUHHUCTPATHEHBIM PACIOPIKEHHSM.

TIpHU3HAKOB BIMAHUA HA CTOMMOCTE OLIEHHBAEMOT0 00OpYIOBAHMA M TEXHHKH KaKHX-THOO
0OIMIE3KOHOMHUYECKHX, COIHATBHBIX MM 0COOBIX KOJIOTHYECKHX (PAKTOPOB B X0Je MPOBEICHHOTO
aHanu3a He OOHApYXEHO, B BHJly 4€ro 3HAaUEHHE SKOHOMHYECKOIO H3HOCA Ul ONEHHBaeMBIX
00BeKTOB omipe/ienieHo OIeHITHKOM PaBHBIM HYIIIO.

Takum OﬁpﬂBOM, BEIWYHHA HAKONJICHHOIO H3HOCA OLICHHBAcMOIo oﬁopy,uosannﬂ
COCTaBIICT .

HaumeHoBaHHne Ouzn | Oynakuuo | IkoHoMH  Haxomien
YCCKMI | HANLHBIA | YecKHH HBIH
H3HOC, H3HOC, H3HOC, H3HOC,
% Yo Yo Yo
drexcorpadmuecKkas MallnHa 38,68 0 0 | 38,68

3

Ha ocHOBaHHH BBINEH3IOKEHHOIO, PBIHOYHAA CTOMMOCTE OLEHUBAEMOr0 HMYIIECTBA C
YUETOM OKPYITICHHA COCTABIACT:

Haunmenosanne 3atpartel Ha | Hakoniiennwii | PhiHounan

3aMemeHue, H3HoOC, CTOAMOCTD,
X : ___pyé. % | _TBIC.pY6. |
dnexcorpadHyeckas Malndma 86181668 38,68 | 52847 |

TakuM 06pa3oM, pHHOYHAS CTOUMOCTE OCHOGHBIX cpedcme cocTaBiseT 52847 Tric.pyo.

Omnoxcennvie Halo206bie  axkmussl cToEMocTbI0 1870 THIC.pyD. cdopMupoBaHEl B
cooTeeTcTBuE ¢ IIBY 18/02 «Yyer pacdyeToB mo Halory Ha HpHOBUIE» M OTPAXKAlOT 4YacTh
OTJIOXEHHOTO HAXOra Ha NpHOBLIb, KOTOpas MOJKHA INPUBECTH K YMEHBIICHWIO Hallora Ha
IpHOBLIL, MO UKAINeH YIITaTe B OI0DKET B MOCICAYIOLIMX OTYETHHIX NepHO/Iax.
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CroumMocTh AaHHOTO aKTHBA ONEHIMKOM He YUHMTHIBANACh, MOCKONEKY B HACTOALIEE BpeMs
OH He NPHHOCHT PEaNbHOrO AOXOAa IpPEJIPUSTHI) H B INpPOLECCE peanmsallil OM3Heca Kak
HMYIIECTBEHHOTO KOMILIEKCA 3TH AKTHBBI HE MOTYT OBITH peaJH30BaHEL.

JipyTux eneofopomuuix akmueos NpeIUpUATHE HE HMEET.

O60poTHEBIE AKTHBEI

3anacei croAMocTEIO 5305 THIC.py6. BKIIOUAIOT CTOMMOCTh MaTe€pHAaIOB s IPOH3BOJICTBA.

HaumeHosanne Cymma
(py6.)

IInenxa 5305

MarepuanbHble 1EHHOCTH HMEIOT HeOomBmIoH cpok ofopaumBaeMocTH. CocTosiHME H
YCIIOBHA XpaHeHHWs OLEHHBAIOTCA Kak XopomHe. JInd OIGHKH [JaHHEIX AaKTHBOB MEI
[pOaHANIM3MPOBAIM YPOBEHE YUYETHBIX IIEH B COINOCTABJICHHHM C YpPOBHEM ONTOBBIX NHEH Ha
AHANOrHYHbIE NPeIMETH H NPUNLUIH K BBEIBOAY, YTO YYETHBIC LIeHBl HaXOMITCH B WHTEpBAle
ONTOBBIX PHIHOYHEIX IleH. MHTepBan pasiuuusi B ONTOBRIX LEHAX HAa OJHHM H TE€ JXXE TOBAPHI
00BACHAETCS OCOOEHHOCTAMM CHCTEMBI CKMIOK M OOBEMOM 3aKyNOYHBIX IapTHH ToBapa. Kpome
TOT0, pacXo[HbIe MAaTepHaIbl HAXOIATCS B NIOCTOSHHOM OOHOBICHUH B Pe3yNbTaTe OTIYCKA MX B
IIPOU3BOJICTBO U MX HOBBIX 3aKYIIOK.

CTOHMOCTS JAHHOTO aKTHEA OLICHIIMKOM IIPH3HAETCS PRIHOYHOMN B CBA3H C IIpUOGpeTeHHEM
MeHee 6 MecdlleB HasaJl IO peHOYHOH meHe. TakuM 06pa3’oM, prIHOYHAS CTOHMOCTDL 3aNACO8
cocTaBisieT 5305 Thic.pyo®.

Hebumopckas 3a0onxcennocme B Ganance MpeMPHATHA OTpakeHa B cymme 20411 Tric.pyb.
H BKIIIOYAET 3aJ0/LKEHHOCTE MOCTABINUKOR H MOAPSIIHKOB, 3aKa3YHKOB.

Onenka debumopckoi 3a004CeHHOCHMY IPOBOAATCA, KaK TIPABHIIO, HA OCHOBAHHH aHATH3A
rpadguka 0XHIAEMBIX TOCTYILIEHHIH J0JITOB.

BenmnuuHa pHIHOYHOH CTOMMOCTH AeOHTOPCKOH 3aJ0DKEHHOCTH ONpele/seTcs IyTeM
HOpUMeHeHns K 6allaHCOBOH CTOMMOCTH JA€OMTOPCKOH 3af0/DKEHHOCTH 33 BEMETOM OC3HANEKHBIX
JOIIrOB MPOLEAYPH! HICKOHTHPOBAHHSA, YYHMTHIBAIOIIEH HauboJiee BEPOATHBIE CPOKH I[OramICHHS
ReOUTOPCKOH 3a0JDKEHHOCTH M (akTOpHl pucka. Bo BHHMaude NpHEMMAeTcs KaK IIEPHON
3a/ICpXKKH OLIATHI 33J0JDKEHHOCTH, TaK M HHBIC JaHHBIE, NPEAOCTABICHHBIE AJIMHHMCTpaLUe
NPCANIPAATAA ¥ XapaKTepU3yIOmue HauboJIee BCPOATHEIH CPOK MOCTYIUIEHHS JEHEWHBIX CPEJCTB.

OtpaxenHas B OamaHce NpeANPHATHA CyMMa BKJIIOYACT TEKYIIYIO 3aOJDKCHHOCTE

CICOYIONIUX OpraHu3alui:

| NN Hawmenopanne Cymma gebaTopekoii
n/n NpeNpHATHS - IeDHTOpA 320JKeHHOCTH, ThIC.py0.
Beero | B TOM uncae
| TMPOCPOYEHHOI
1 | 000 «Capauckuit nonarpapuueckuii KoMOHHATY 20 200,0
2 | busnec-Codr 4,8
3 | HerBunep Ceuccrex 2000
4 | Perucrparop 2,2 -
5 | Hanor Ha uMyImecTso 1,1
6 | Pacuers o sKoI0THE - 2,9 |

Bea neburopckas 3a0/DKEHHOCTD ABIAETCA TEKyLIeH M, o HHQOPMAIIME SMHUTCHTA, Oyner
noraimicHa JeOMTOpaMH He IO3/HCE CPOKA ee TOTranieHus. B CBA3H ¢ 3THM cYHTaeM, YTO ykazaHHas
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B OamaHce YUYCTHad CTOHMOCTH OTpaXacT peallbHYIO0 PEIHOYHYHY CTOHUMOCTE H HE IMOJIEKHT

KOPPEKTHPOBKE.
Takum 00Opa3oM, pEIHOYHAsA CTOUMOCTh debumopckoil 3adonxcennocmu coctapmsieT 20411

THIC.pYO.

Henexcnvle cpedcmea B OanaHce MPeINpHATHA oTpaxeHBl B cymme 21 Thic.pyd. OHu
SBISTFOTCA  a0COMOTHO JHMKBHAHBIM AKTHBOM M O4YEBHOHBIM . 00pa3oM OLEHHBAIOTCA IO
HOMMHAIBEHOH cTOMMOCTH. [lockoabKy DMHTEHT He MMEET CUETOR B HEMIATEIKECIIOCOOHBIX OaHKax,
TO KOPPEKTHPOBKa GTAHCOBOH CTOMMOCTH JCHEKHBIX CPEICTB He IPOBOAMIIACE.

TaxuMm oOpa3zoM, peIHOYHAS CTOHMOCTE O€HENCHbIX Cpeocme coCTariseT 21 ThIC.pyod.

Ilpouue obopomuvie axmuger B Ganance NpeqNpHATHS OTPaXKeHHI B cyMMe 35 ThIC.pyD. U
BKMOYAKOT  CTOMMOCTE  [POTrpaMMHOro  oOecHedeHHs,  MO3BONMIOIMX  0OecreyrBaTh
uHdopMaloHHOEe OOCTY:KHBaHKWE NIPOM3BOIACTBCHHOIO IIpollecca O3MHTEHTa, M CTpaxoBaHUWe
HMYIIIECTBA OMHTeHTa. IIpuoOGpeTeHH] OHHM 1O PBHOYHBIM [I€HAM, II03TOMY MOTYT OBITh
TIPH3HAHHEIMH PaBHEIMHM DPBIHOYHOM CTOMMOCTH, HE IMOJJIEXKAT KOPPEKTHPOBKE M JIOJKHEI OBITH
YUTEHBI O YHEeTHOI cTOMMOoCTH B cyMMe 35 THIC.pyO.

Hpyrux obopomnvix akmueos NpeUpUATHE HE HMEET.

O0a3aTeILCTEA K OMATE

Obazamenscmea K oname oOBIYHO OlEHHBAETCS [0 HOMHUHATY, HO Takke 0DOCHOBaAHHO
HCHOJB30BaTh MPOLUEAYPY IpPHBEACHHA OyAVIIHMX INaTeKeH K TeKYIed CTOHMOCTH C Y4ETOM
CPOKOB BO3MOKHBIX IIJIATEXKEH U CTABKH JHCKOHTHPOBAHHA.

Jonrocpo4dHble 06A3aTe/ILCTBA

Honzocpounvix oba3amenvemes nPeOnpuAmMUE HE UMEEM.

Kpatkocpounsie o6n3areqserBa

Kpeoumopckaa 3adomcennocmy B OanaHce NpeAUpusATHs oTpaxeHa B cymme 4504
TBIC.py0. H BKIIOYMAeT o©0O0s3aTeNbCTBA HMHTEHTA HO OIUIaTe pas3iUUHBIX YCIYT, OKa3aHHBIX
IMHUTEHTY.

Bun Opranuzanus-KpeguTop Cymma
30KEeHHOCTH (py6.)
Kpemuropckas '0AO «Jlam3ypb» 88,3
3AJI0IKEHHOCTD AQ «KoMbunat YnaxoBounslx PemeHmniin 317974
HAC 456,4
HA®JI 7.4
PacueTsl Mo coll.cTpaxoBaHHIO 20,6
Pacuets no 3apaboTHOI IL1aTe 38.8
PacueTs1 ¢ Gr0/KETOM 95,1

Bcs kpemuTopckas 3aJ0DKEHHOCTR SBASETCS TEKYHIeH W He SBISAETCSA TNpocpodeHHOH. B
CBSI3H C STHM Kpeoumopckad 3a00a0CeHHOCH b OIIEHHBAIACE HAMH 110 HOMHHAIBHOH CTOMMOCTH H

cocrasuna 4504 Teic.pyOneii.

Jpyrux xpamrxocpounsix obazamenscme NPEeIIIPAIATHE HE HMEET

R +7-927-1842-927; E-mail: inetrussia@gmail.com
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CxoppexTHpoBaHHLIi yxranrepeknii damanc
AO dlososkckasn [lomurpaguyieckans Komnanns»

- maic. pyii
Kon BanancoBan Prinoynan
CTPOKH CTOMMOCTh CTOMMOCTh
" ma | HA HA
31.12.16r | 30.11.17t 30.11.17r
AKTHBBI

BHEOBOPOTHBIE AKTHBBI =

OcnoBHEe cpeAcTBa 1150 41171 35290 52847

OTnoXeHHBIE HATOTOBEIE aKTHBEI 1160 1870 1870 0

HUTOTI'O mo paszeny 1 1100 43041 37160 52847

OBOPOTHBIE AKTHBBI

3anacel 1210 6878 5305 5305

Hamor #a 700aBIEHHYIO CTOHUMOCTE 110 1220 o |

PHOOPETEHHBIM L{EHHOCTAM 0 0 0

Heburopckas 3a70/KEHHOCTE 1230 10748 20411 | 20411
 DUHAHCOBHIE BIOKEHHA 1240 | 0 B 0 ] 0

HeHexHble cpeacTra 1250 18 21 21

Ilpoune 06OpOTHEIE AKTHBEL 1260 33 35 35
MTOTO mo paszneny 11 1200 17677 25772 25772

HUTOI'O AKTHBOB 11600 60718 62932 78619

OBA3ATEJILCTBA K OILVIATE |
IV. KPATKOCPOYHBIE

OBA3ATEJ/ILCTBA
OTnoXeHHLIe HAJIOTOBLIC AKTHBLI 1180 0 0 0
HUTOI'O no pazpeny IV 1500 0 0 0
V. KPATKOCPOYHBIE -
OBA3ATEJILCTBA
3aecMHEIE CpefICTBA 1510 0 0 0
erﬂmopcxaﬂ_ 3a0DKCHHOCTD - 1520 3345 4504 | 0

| HTOI'O mo pasneny V 1500 3345 4504 4504
HTOTO OBSI3ATEJILCTB 1700 3345 4504 4504

3arpaTHBII MomxoA ompenenser crouMocTk 100% BraneHns akKNIHOHEPHBIM KanuTaioM. B
CBA3H C OTMM [ OIEHKH CTOMMOCTH OJHOH akIMifi B cocTaBe MHHOPUTApHBIX IIaKETOB
HeoOX0MMMO BHECTH TOHMKAIOINYIO [TONIPaBKY.

B cBs3M ¢ TeM, YTO OLIEHHBAEMBIE AaKIMH COCTABISIOT KOHTPOJNBHYIO moimo (Gomee 50%)
YCTABHOIO KAIMTajd 3MHTEHTA, IIOTpPaBKa Ha HEKOHTPONBHEIM XapakTep TaKkeTa aKmuid K
CTOHMOCTH He BHOCHIIACK.

B pe3yjnTaTe aHamnsa BTOPHYHOTO PRIHKA HEHHBIX OyMar Mbl HPHIIUIH K BHIBOJY, YTO IIPH
OlleHKe KOHTPONBHOH momu (Oonee 50%) ycTaBHOIO KanmWTajad 3MHTEHTa BHECEHHE IIONPABKH Ha
HEJIOCTATOYHYIO JIMKBUIHOCTE aKIMii HerenecoobpasHo.

HTOI'LI 3ATPATHOI'0 ITOJIX0/1a

PriHounan CTOHMMOCTD,

Hoxazarens
ThIC.pyD.

= +7-927-1842-927; E-mail: inetrussia@gmail.com
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PrinoYHas CTOMMOCTD,

[Mokazarean TEIC.DY.
AKTHBBI 78619
|O6s3aTEBCTRA 4504
(CTOMMOCTD aKITHOHEPHOI'O KaluTalia 74115
OImee KOJMHIECTBO aKIMi, IIT. 600160
ICronmocts 1 akumm, pYo. 123,50

[TompaBKa Ha HEKOHTPOJIbHEIH XapakTep

HonpaBKa Ha HH3KYIO THKBHIHOCTDE

Prinounad CTOMMOCTH | aKIMK B COCTaBe 123.50
KOHTPOJILHOTO IIaKeTa, pyd. ;

TakuM 06pa3oM, pHIHOYHAA CTOMMOCTh 1 (OIHOH) OOBIKHOBCHHOH HMEHHOH aKUUHd
HOMHHaNBHONM  cromMocTeio 100  pybGmeit  akumoHepHoro  oOmectea  «lloBomkckas
[Tonurpadudeckas Kommanus» (OT'PH 1101326001920) B cocTaBe nakeTa akIui, COCTOAIICTO U3
600000 (LIeCTHCOT THICAY) INTYK, YTo cocTapigeT 99,98% ycraBHOro XamuTana ofurecTBa,

pacCcUMTaHHAA 3aTPATHBIM IIOJXO00M, IO COCTOAHHIO Ha JAaTyY OLICHKH COCTABIIACT!

123 py6.as 50 xoneek.

® 17-927-1842-927; E-mail: inetrussia@gmail.com
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12. 3AKJIIOYEHME O PBIHOYHOH CTOMMOCTH

B pesynerare mNpoBelEHHOTO dHanH3a MBI HPHOUIE K BHIBOLZY O BO3MOXHOCTH
HCIOJB30BaHMS B HACTOAIIEM HCCICAOBAHHH O PHIHOYHONH CTOMMOCTH OLIEHHBAEMEIX aKIUil JTHIIE
3aTPaTHOTO ITOX0/A,

B c¢Basu ¢ TeM, yTo ApyTHe HOAXOAB! K OLEHKE HE MOTYT ORITh HCIIONB3OBAHEL, HX
PBIHOYHAA CTOMMOCTE IPUHAMAETCA PABHOH CTOHMOCTH, OIIPC/IE/NIeHHO! 3aTPATHBIM IOIXO/I0M.

Taxum obpasoM, B pe3ynpTate MPOBEIEHHOTO HCCIESAOBAHHSA, MBI IIPHIIH K BHIBOZY, YTO
pEIHOYHAS CTOMMOCTE | (0AHOI) OORIKHOBEHHOH MMEHHOU aKIMM HOMHMHAILHOH CTOHMOCTEIO 100
pybne#t axumonepnoro obmectBa «IloBomkckas [lomarpaguucckas Kommamms»y (OI'PH
1101326001920) B cocraBe makera akumii, coctosmero u3 600000 (LIecTHCOT THICSY) INTYK, YTO
cocrasnger 99,98% ycraBHOro KammTtana oOWIecTBa, paccUMTAHHAN 34TpaTHBIM IIOJXOAOM, IIO
COCTOSHHIO Ha JaTy OLEHKH COCTARJIAET:

123 py6as S0 xomeek.

B 3akmoyeHHe MBI XOTHM CHENaTh 3aM€dYaHNe, YTO CACAHHBIA HaMH BEIBOL O peabHOI
PBIHOYHOH CTOMMOCTH OLEHHBAaeMOT0 00BEKTa OCHOBAH Ha NPENIONONKEHHAX (YKA3aHHBIX BBIIIeE
NpH ONpeACICHHH TepMHHA «(pPBIHOYHAS CTOHMMOCTB») IPH KOTOPHIX JaHHBELI 00BEKT MOXKET
MepeHTH M3 PYK B PYKH IO yKasaHHOH neHe. OJHaKo HeoGXO[#MMO NPUHATH BO BHMMAHHE, 4TO
LieHa, YCTAHOBJIEHHASA B CIIyYae pealbHOH CHENKH, MOXKET OTIHYATHCA OT ONEHOUYHOM CTOMMOCTH,
ONpENICTICHHON HaMH, BCIEACTBHE TakuX (aKTOpoB, KaK MOTHBBEI CTOPOH, TAMHEIH CroBop
HOTCHNHATBHBIX MOKYNATeNCH, YMEHHE CTOPOH BECTH IIEPETrOBOPEHI, YCIOBHA CAENKH (HAIpHUMEp,
(unanCOBBIE) M HHBIE (AKTOPH, HENMOCPEACTBEHHO OTHOCAINMECS K OCOGEHHOCTAM KOHKpPETHOM
caenky. [lpennaraemMas oleHka He yHHTHIBaNA 3THX H JAPYTHX NOAOOHBIX $aKTOpOB YBENHHUEHHS
WIHA YMEHBIIECHHAS [eHEL.

13. 3AK/IIOYEHME O CIIPABEJJIMBOM CTOHUMOCTH
B pe3aynbrare npoBeEeHHOTO aHAMM3a MBI MPHUDIH K BEIBOAY O TOM, 4TO CIpPABCATHBAA
CTOUMOCTb 1 (0mHOH) OOBIKHOBEHHOH HMEHHOH aKIMH HOMHHANLHON CTOHMOCTRIO 100 py6neit
akuuoHepHoro obmecrsa « Ilosomxckas Iomurpadudeckas Komnanas»y (OTPH 1101326001920)
B COCTaBe MaKeTa akIMH, coctogmero u3 600000 (mectucoT ThICAY) MTYK, YTO cocTaBuseT 99,98%
YCTABHOTO KalHTajla O0INECTBa, pPacCUMTAHHAsd 3aTPaTHBIM IOAXOIOM, IO COCTOSHHIO Ha ATy
OLECHKH COCTABJIAET:

123 pyvo.an 50 koneek.
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HekommMepyeCcKkDe NapTHEPCTED

"CoobilecTeo cheuManvcToB-oUeHwrkos “"CMAD"

Nz 0001 or "28" wions 2007 . 8 8auHOM rocydapcTaeHHOM
PEECTpe CaMoperynWpyaMelx OPraHn3aLni OUEHILMKDE

SENTIMA A MMEACEDE METTHERIT I “LOBUEITED ChemanmicTos-nEwaning "CMALD

CBUIETEJBCTBO

27 nexabpa 2007 1300

Ziama pEAONEHEN B POrCTR i CORARENE PREETR

SP3BT MOLIMU IO QSN BUDT, GRISE)| L stiamam RN

['aBpuauH AAeKCcaHOP
BaagumupoBuy

nacnopT 8903 696473, seiuran Aemmwackam POBI rop. Capancka 21 08 2003,
Ko noapastescsuia 132-002, sapernorpuposan: T.Capascy,
va, Romspyruciuueckas, 1. 62, ke, 99

SIBAHETCH LAEHOM
HEKOMMEDPYECKOro NAPTHEPCTRA
wCooBmecTE0 CHEeNHAAHCTOR-OUeHIIAROE «CHMAOY

Temepaasaslii AupexTOp
HeromMMep9ecROro DEPTHEDCTHA
«CoobmecTso coeREaAATNCTOR-ONeHINESS ~CHMAOY
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CEPTHOHUKAT Ne 7616P1L0013D0O
CTPaxoBAHUS OTBETCTBEHHOCTH OUEHIIHKOB
11pH OCYHIECTB1EHMH OLCHOSHOM ICHATCILHOCTH

Ajkunonepune ofecrso "CTpaxosoe obuwecTHo raonol ipesmeupAeierTi’ (AOQ TCOCAZ™) wwehyeMoe B AdLIeRLIeN
O precoBrnk”, B ormue 1 IasHoro CneunaTmeta 0red HEpTHEPCRI W POSHIGRAX ipouak Cupancsory Hesaiw Musennolt ToBosi
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QLY HECTRISHEN  DUSHOUHON  AeHTCILMOUTH  OUCHLIHRAMME, 3455
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