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f enepa;rruouy 4r,rpeKTopy
O6ulecrna c orpauu.renuofi orBercrBeHHocrbro
Ynpara.morqan xoMranr4.s (IIPOOIIHBECT)
,{.Y. 3axprnrnr aeBhrM rgBecrraur.roHHrirM

$ou4orrl cMerrraHHErx r4HBeCrraqrafi

<Perronanrnrrfi rpong zurecrrrqzfi e cy6rerrr,r
MaJrofo tr cpeAHero flpeAnpr.rHr4 MaTenEcTBa
Pecny6:rr,rrr,r Mop4oanr>
Eapxy4apony P.P.

Ynaxaeurrfi Pouan Py6enonuv!

B coornercrsuu c.qoroBopoM NslLr-r6/06-23-(r)-6 or 23 uto's 2016 r. u 3a,qa'rreM Ha
oqeury Ne5 o't 2l aexa6pt 2017 r. us npoBenll oqenr<y I (oAnofi) o6rrnosensofi ruenuofr aKrlr,rr4novuna$soft cror'rMocr.ro 100 py6nefi axqrroHepHoro o6rqecrna <flpeo6paaonare:,"> (ofpH
1101327001434) n cocrare nar<era arqlrfi, cocrotlqero us 47 50001verrrpexcor ceMr4,{ecflrrr rsrr.r
rrrcxv) ruryr<, rrro cocraBJrrer 99,98%o ycranuofo Karrr.rrerJra o6rqecrea, pu"nooo*"rr"o.o ,roaapecy: 430001, Pecny6nura Mop4onua, r.Capaucr<, y:r.Ilponerapcr<ar , 126, c 1etrcrc
orrpeAeneHr4r cflpare4nr,rnofi u prrnoqnofi cror.rMocrr4.

B nalrev rroHr.rMaHr.rr4 npoBeAeHHuur oqenr<a 6yger ficronb3oBana
cror,Mocrr'r rrMyrrlecrBa, cocraBr.floulefo 3axprrrrri naenoii zHsecruqraounrrfi

Ilpe4naraelrax or{eHKa [oApa3yMeBaer cocrornze
coBoKyrIHocrI,I co cJroxLIBIIrItMI.rcx $arropauz, Bnl4rlotqrrMrl
KOHSTOHKTJ/p6T pbIHKa LIMyIIIeCTBa aHaJlotrrqHoto Ha3HarreHlrs

npu oflpeaeneHrrr.r
tfou4 cuemauurrx

uunecruuyir <Perr,rona,rrurrfi OoHa unnecruguin
flpeAlprlur,rMarenrcrna Pecuy6nuru Mop4onur>.

e cy6rerrrr MaJIoro r,t opeaHero

llponeqeunoe uccneAoBaur.re no3BoJrrer cleJrarb cneA),rollrlra B6rBoA:

cnpaBeInI'IBzI{ crollMocrrt I (oatrofi) o6rmnoseHuofi aKrlr4r.r noMr.rnir:tnofi cror,ruocrrrc 100py6lefi n cocraBe rraKera aKrlnfi, cocraBr.fiouefo gg,ggo/o ycrasnoro ranr.rrara A0
<flpeo6pa-eonareJrE> rro cocrornrato na 1 gier<a6pr 2017 r. cocrasrser:

100 py6,refi 15 xoneex;
phlHoqHat cror'rMocrb I (omofi) o6rn<nonenuofi aKrlr4r4 HoMr,rHaJrruofi crouuocrrro 100py6nefi r cocraBe flaKera aKqufi, cocraBnrrouero gg,gg%o ycranuoro r<anurana Ao

<flpeo6pa-sonaneJrr,D rro cocrorHr.lo ua 1 4era6p s 2017 r. cocraBJrrer:

100 py6refi 15 KoneeK.

Benaquna prnrovHofi crolrMocrlr, wa3aHHaA B HacrosrleM orr{ere o6 orleure,
cocraBJreHHOM B noprrKe r.r Ha ocEoBaHl{u rpe60nauzft, ycruuroB-lreHHhrx 1p3 (06 grleHo.rHor
AerrenbHocrr'r>, lDe4epanrurrur,r craHAaprzrMrr orIeHKr4, craH4apraua u lpaBrrnaMr,r orleHoqHoru
AerreJrEHOCTr4 caruoperyrupyeuofi rueNperr,rouanrnofi accoquaqr4r,I or{eHrllfixoB u Mo}ier 6bnb
npu3HaHa percouen4yeuofi anr qenefi coBeprrreHr4.f, cAeJrKr4 c o6rerrou orleHKr', ecJru c rarLrcocraBneHl4t orqera o6 orIeHKe Ao Aarbl coBeprrrenua caelrtu c o6:ser<rou olleHru.r unr.r aarBrnpeAcraBJrenu ny6:ruunofi o$eprrr nporuno ne 6onee 6 uecrqea.

PHno'rHa-[ crol'IMocrL, olperenteMzul B aaHHoM orqere, Moxer l4crloJlb3oBarbc,
TorbKo An.s )xa3aHHot qenr4.

BbrrrreyKa3aHH)aro IaTy.
Merogrra pacrreroB u 3aKrro'reuvfi, I,rcrorlHrlKl

oIIeHI4BaeMOrO lIMyrIecTBa B
HA CTOI,IMOCT6, II COCTO'HI,IEM
r Pecny6:rure Mop4orrax Ha

t4HEOpMaIIm, a TaKXe BCe ocrloBHbIe
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npeArronoxeHrrr, pacqeTbr r.r BbrBoAbr coAepxaTct B IIpI{naraeMoM ofieTe 06 oIIeHKe' OTAen6H6Ie

qacTnHacTo'I[eIooTqeTaHeMoryTlpaKToBaTEc'pa3AeJIbHo,aToJIbKoBcB.f,3I,Icfio[HbIMTeKcToM

IpunaraeMoro oTqeTa 06 orIeHKe, c rreToM BCeX CoAepxalq[xct TltM AonyIIeHI'Ifi U OfpnHI{qeHI{fi.

orqer o6 oqeHKe coAepxzr npor[eccr,ron:IJl6Hoe MHeH]Ie OII9HIqIIKa OTHOCI4TeJIEHO

prurovnoft cTor,rMocTlr o6lerra u ne ,rBJueTct rapallTuefi roro, 'rro o6lert rraoxer 6rrrr 11poAtul Ha

cno6o4nou prurKe no qeue, paBnofi cTor,rMocTlr o6terra, yra:aunofi B iIaHHoM OTrIgTe.

Ecrru y Bac sosHE(IIyr KaKIIe.[I6o Bonpocbl nci uero4r,tre oqeIIKI,I u Bb]BoAl|M,

noxarryfi cra, o6pauafirecr ue[ocpeAcrBeHHo K HaM'

C yraxenueu,
oqeHqlIK A.B.fanpllruu

61125

(tt rorrrn*
o AJIEKCAHIP

BJiAAi4Mt4POBt4q

"9-XJ28o
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OTI{ET
NslII-t7/12-21-(4)-6 or 28 AeKa6ps,2Ol7 r.

oE OIIEHKE PbIHOqHOfr CTOI4MOCTI{
oAHoft aKrlrr[ AO <dlpeo6pa3oBareJrb>)

1. OCHOBHbIE OAKTbI I4 BbIBO,IIbI

Ocnonanr.re 4na npore4enr.rr pa6or no
orIeHKe

orIeHKa ocyqecTBJlrjlacb B cooTBeTcTBIrIr c AoroBopoM
NelV-16/06-23-(1)-6 or 23 mtolrs 2016 r. u 3aAaur.reM Ha

oqesry J.&5 or 27 aexa6ps 2017 r.
Cgeaenr.rs o saKa3qLIKe oIIeHKI.r O6rqecrso c orpaHr.rrreHuoft orsercrseuuocrrro

Vnpanffiorqas KoMnanr.{r (IIPOOIIHBECT> A.y.
3arpurrnr [aeBbrM rrHBecrrrlr4onnr,M tfon4orrr
cMerrraHHED( uunecrr.rqrafi <Peruona:rrnrui OoH,q
r.rneecruqufi r cy6rexur MaJroro u cpeaHero
npeAnp[HrrMarenrcrna Pecny6nuru Mop.uonu.r>
OIPH 1047796726669, sara perncrparrr4r4 30.09.2004 r.
r'IrrH 7734516680
plc 40702870700000104727 s OAO KE (MfICE)
r.Capaucr<
r/c 30101 8 10300000000729
PKII Haq[oHanrnoro 6anrca PM
814K048952729
430005, r.Capancr<, yn. Cosercxar, a.50, ropn.1

Ilenr fi nasHa.{eHle oueHKrr o[peaeJreHue cToI,IMocTI,I oIIeHIrBaeMbD( aKllr.rfi npl4
pacqeTe cToIrMocTr,I rIM)'I{ecTBa, cocraBJrtroqero
3arcprrrufi naeBofi r.ruBecrv uuonnr,ni @on4 cuemanurrx
unnecruqufi <Peruonartrur,rft QouA nnsecruqufi s
cy6rexrrr MilJroro u cpeAHero lpeArrpuur,rMarenrcrBa
Pecny6nrarra MopAoBr.rs).

Bua onpeaelaeuofi cronvoc'ra cnpaBe.4JII,IBZIt fi pbIHOqHat CTOI,IMOCTb

Cse,{eHus o noreHIII{ilJIlHBD(
IIOIE3OBATEI.D( OTIIETA

O6rqecrso c olpaur.rqeHHofi ornercrnensocrbro yK
(IIPOOI4HBECT> A.y. 3III4O cMerrr,urHbD(

ransecruuuft <Perr.rona:nnrrfi rlong nnnecruquft n
cy6rerru MaJroro r,r cpeAHero npeAnpr.rHrrMareJrrcrBa

Pecny6nurn MopaoBrrr)
Haxr{enosauv e a Kparriul
xapaxTeprrcrfiKa o6seKra oqeHxr.r

1 (oasa) o6rmnoseHnas rrMeHHar aKrlr{r HoMrrHzInEHofi

crorrMocrrro 100 py6nefi aKrlr.ronepnoro o6rqecrra
<flpeo6paconareru> (OfPH 1101327001434) n coc'rare
narera arqufi, cocrosr{ero us 475000 (verrrpexcor
ceM[.qecsrr.r nrrr,r rurcrv) urryK, rrro cocrar.r'rcr 99,98o/o
'ycraBnoro Kafivrura o6rqecrra, pacnoJroxeuHoro rro
a,qpecy: 430001, Pecny6:rr.rra MopAouar, r.Capancx,
y:r.flponerapcra-n, I 26

Bu4 npana u npanoo6na4are:ru
o6rexra orlenxu

oIIeHI,IBaeMLIe aKIII4I4 HU!XOA.rrC.S Ha npaBe

co6crrennocrr y cne,{Foqrrx aKuuoHgpoB:

99,98%o ycTasuoro KaIIIITZIJIa [pItHa4IexLIr OOO yK
'ilPOOI4HBECT" A.y. 3III4O cMemaHHbrx

ranrecrr,rqlrfi <Perr,rona,rrnufi Qonu mrsecfl{qfifi s
cy6lerrrr Manoro r,r cpeanero npeAnprrunMarenr,crBa
Pecuy6mrru MopAoBr4.r); 0,02%o - tusuqecKoMy nr{qy
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HtuurugyamrnIft npe,qflpfiHn\,rarenb f aBpnnlru AnexcaHAp BnaAr.lMr,rpoBnrr

Harra.nre y o6reKTa orleu(r{
o6peMeHeH[ft , orpaHr{rreHr,rfi

o6peMeHeHr.rr He 3aperrrcrpr.rpoBaHbr, Apyrat
r.rH$opMallur He npeAocTatBJreHa

Horrrep orue:ra NsM-17/12-21-(4)-6
,Ilara oqeurr I gera5pt 2017 r.
flepr.roa npoBeAeHr.rr pa6or no oqenxe 2l pexa6pt 2077 r. -28 lexa6ps 2017 r.
,Ilara cocranneur{r orqera 28 pxa6pt 2017 r.
Pe:yrnrarrr oqemc.r, norryqemGre npu
rrpr,rMeHeHrr,r pir3JrHrtr{6D( nop(oloB K

oqesxe (lrndoprrrarprornro):

mmDafnHbtu nooxoo 100 ov6nefi l5 r<oueer
cDaSHUmArbHUU nOOXOO o6ocnosamstr; orra3 or LIctroJIBoBaru.rJr

doxodnuit nodxod o6ouronamrrni orrag or racnbln3oBan{t
llrorosar geml.l-rna pruro.urofi
crorrMocrrr o6rerra oqenxr,t

100 py6rei l5 roneer.
floryuenna.r oqeHoqnas cror,IMocrb o.qnofi arcquu
tBJltercr e4uuofi 4lr scex aKrllrfi gMr4TeHTa B cocraBe
KoHTpoJIEHoro narcera arqr,rfi, cocraerfloqero 99,980%
ycTaBHof o KaUIHTaJIa 3MLITeHTa

llroronas nerfi.n4na cnpare4;rrnofi
crozuocrr o6teKTa oueHKIt

100 py6refi 15 roneex.

Oqenrca Oqenrca [pornBeaena Ha ocnoBaur.ru npeAocraBneurrD( 3aras.MKoN,r aoKyr{eHToB,
ocMorpa o6terros Ir B coorBercrBl,Ir,r c @e4epanrnrnra 3aKorroM <06 oqenoqnofi AemeJr6Hocrrr B

Poccr,rficrofi @e4epaqna> or 29 wotrc 1998 r. Ne 1 3 5-@3, yrrepr6,qeunruu <De4epa:rurrnrlr,r

craulapftMr{ oqeHru.I, Cran4apraur.r u flpaBl.rnaMr.r oueno.rHofi AeflTelrbnocru Cauoperynr.rpyer,loft
MerKperuroHrrJrBHoft accoquaulll,I orleHrq[KoB.

Teprvrrr 'lrnrowras. crlotr*tocrr', ucno.msyeumi r orqer€, olpeAerrrercr ue.4yo4m o6parou:
Prnroquar cror{MocrE - nau6oree Bepo.f,Tnarr rIeH4 rro roropoE o6rerr oqemol uoxer

6rrrr orv5ar<4en Ha Aary orlonKrr Ha orrpbrroM pbruKe B ycnoBlrl< KoHKype@, xorAa cropoulr
c.qenxr.r AeficrsFor pa3yr\{Eo, pacnonariu nceft ueo6xo4rmoi nn0oprrrarrqeE, a Ra neluwrne qeurr
cAeJrKr,r He orp&r(arorcr Kaxr,re-Jrrr6o .rpeserr.raftrrre o6crosremcrna" To ecrl KorAa:

. oArra u3 cropoH c,qeJrKr.r He o6-rsaIIa or{yxlar6 o6rercr oqerno, a apyr s cropoHa He
o6.rcaua upunr,rrtraTb [cloJIHeHLIe;

. cropoHlr cAeJrKr,r xopomo ocBeAoMJreHBr o qpe.q{sre cAeJrxE E .Ueficrn}'ror B cBor{x
r.rnTepeca)q

r o6rercr oIIeHkr4 npeAcrarBJleH Ha orKpbrroM pErHKe nocpeAcrrolr ny6:rr.runofi o(feprrr,
Tlrnrr.rnoft 4lrr {rHa:rorr.r.nnx o6reKToB orIeHKu;

. IIeHa cAenKIr npe.qcTa3mer co6ofi pa3yMHoe Bo3HarpDr(AeHr{e sa o6rerr oqeHKlr, rr
[pIrH]D{qeHIrt K coBepmelrulo cAeJIKTI B orHorrreHr,rrr cropou clenKn c .refi-rm6o croporrr ne 6rrro;

. rrJrarex 3a o6rerr oqenru rbrpzDKeH n 4eneNnofi $oprrle.

CBEAEHI4fl OE IICTIOJIHIITEJIE

IlugvanTlyutsrl;fr flpe.4rrpfirrrrMareJrr farpr,rnun Alexcau4p Bna4r.rur.rpouu.r
OfPHI4II 3 1 6132600052330 or 22.03.2016r.
I4HH 132808680786 or 18.03.2003r.
A,qpec: 430005, Pecny6nura MopaoBLrA, r.Capancr<, yl.Kouruynr,rcrztecxat, 62-99.
p/c 40802810400000014958 n AO <Tunxo([t[ Earm> (r.Mocrua)
r/c 30 I 0 1 8 I 0 14 525000097 4
BLIK044s2s974.
I,Icnornryrrem, ocyrqecrBJurer oueuortrryro Ae.qreJrbHocrs c I 997 roga.
falpnnun A.B. npomen o6yreur,re r Mexorpac:renou ZfIK Poccr,ricxofi eKonolrrrecroft
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aKaAeMI'It nr. f.B.ffnexanoBa no [pofpilMMe <flpoSeccr.rouamHar orIeHKa r4 gKcneprlr3a o6reKros u
npan co6crnennocrr.r> (cneqaarHsaull (oqeHKa cror{Mocrr.r npeAflpHmr.rfi (6r.rsneca)>. lurutouIIII J\! 328618 or 29.06.2001 r. vdocmoeepeHue o noqbnueuuu xea,tueuxa4uu N0001555
(pervr crpaqnoHurnl M 2228) BrrAaHo ofBoyBrlo <Hzxeropo4cxrafi rocy4apcreeuuufi
apxr'rreKrlpHo-crpotrel snuii )'I l{Bepcurer)) rro npofpaMMe <oueHoqHaq aerreJrbHocrb).

zcnornure:n rtBnae"rca u,reuoru cauoperym-rpyeuofi MexperuoHzlJrr,Hofi accoquaqrau
oIIeHrrIr4KoB (123007, Mocr<aa, Xopoureecr<oe Inocce, A. 32A), nrnroveu B peecrp orleHrrlr,rKoB
27 .12.2007r.3a perr.crpaqrroHnr i\! 13 00.

3a rpeu.r oclrqecrBreHr.rs oqenoqnoft AetreJrbHocrrr cnonHr,rreJl6 He 11pgBneKa1Jrct B
xaqecTBe oTBeTqI{(a n cyAe6u oplaHax B cBt3I4 c HeI@qecTBeHHo oKa3arrHBIML oIIeHoqHbrMI.I
ycn]'faMr.r.

B qemx o6ecneqeHl.Is npan norpe6urenefi oqeuovnrx ycnyr I{crionnrarerB 3aorpaxoBan
lpaxAaHcKlro orBercrBeHHoc tb npl4 ocyrIIecrBneHLIU npoQecczona,rruofi resrerbHocrr4
orleHrrlr,rKoB n Ao <cpaxonoe o6rqecrno rasoeofi [poMLrrlneHHocrra> (Ao (cofA3)).
Cepra{lrr<at crpitxoBaHu.t orBercrBeHHocrr{ orleHrur.rKoB npr.r ocyrqecrB-[eHr,ra oueHo.{Hor4
AetrerlbHocrlr .11!7616PL0013DO or 29.12.2016 rola BbrAaH cpoKoM rro 31.12.2017 r. Croaxonas
cluMa - 3000000 py6.

3A-flBIEHI,IE O COOTBETCTBIII4

llognucaeInnfi gauurrfi orver: Oqemqzx HacrotIIIaM y.qocroBepter, qro B coorBercrBr.re c
r4MeIOqI,IMrl Ct y Hero aaHHbrMI.I:

' npIlBeAeHHEIe B OTqere tparrrt, na ocHoBe Koropbrx npoBoal4ncr aJiranv3, renanucb
npeAtlonoxeHlr.g l.l BbIBoAbl.6lun co6pauu c Har6olsueft creneHb]o ucnolsrogaHnt gHaHufi
oIIeHIrIr4Ka, [paBLInbHBI II OCHOBbIBTUOTCI HA 3}Ja}JfifrX OIIeHTILIKa;

' cAeraHHbrfi aHaJII.I3, BbrcKa3aHHEIe MHeHut r,r IIonj,.IeHHbre BBrBoAbI aeficrnutellnrr
I.IcKJrroqHTeJIbHo B npeAen,rx oroBopeHHbrx B AarrHoM orqere Aofi]tleuufi r.r orpaur.rvl4Barotqux
ycnoBl]i rI {BntIorc{ HaTIILIMT4 [epcoHaJIBI{brMr4, Hellpe.qB3trbrMr.r npo{eccuona,r6HllMr4 aHaJrri3oM,
MHEHH'MI,I I,I BbIBOAAMH;

' r'rMyrrlecrBo, cocraBJrrroqee aKTr.rBrr fipe,4nplrxrux, 6l,r,ro Muoro Jrr,rquo ocMorpeHo (n cnytae
npeaocraBneHrlt Bo3Moxuocru Bll3yanrHoro ocrrlorpa) r.r nce $axrrr, npune4eHHr,re B orqere, BepH6r;

. oueHIIIrrK rrMeeT oII6rI oTIeHKLI IIMyIIIeCTBa, CXOAHOTO C OTIeHI,IBaeMbIM:. o6pa-aoaauue orleHrrllrKa coorre rcrnyer neo6xo4zurru rpe6oranr.rnrl;. oueHIrII,IK He HMeer HI.I Hacronqefr. HLt o)(HlaeMofi 3iMHTepecoBaHHocrr.r B oueHvBaeMoM
LlMyrqecrBe u 4eftcrnyer HerpeAB3qro r.r 6es npe4y6exgeHur K fracrB).rourM cropouaM;

' Bo3HarpaxqeHr4e oueHrIIrIKa He 3aBr4crr or I4ToroBofi oueH(rr cror.rMocrl,I, a raKxe rex
co6urufi, Koropbre Mor)'r HacryrlllTr, B pe3ynr,Tare r{c[oJIb3oBaHI4s 3aKa3qr,rKoM I{JrH .rDerbr4Mrr

cropor{aMr.r BErBo.uoB r.r 3aKrroqeHr.rii, coAepxaur4xcr B orrrere;
. 3aAaEue Ha oIIeHKy He ocHoBI;IB,uIocr na rpe6onanuu onpeaeneHr,r{ sapanee oronopenuofi,

Ml,IHHMa,TLHofi ITJIH MaKcLIManbuofi uenu;
' oIIeHKa 6rura npone4ena Ha ocHoBaHI4I4 r:pe6onanr,rfi, ycraHoBJreHHr,rx @3 (06 oqeuouuofi

aetreirbHocrlt)), lDegepanrnr,nrlu craHAapraMr.r oIIeHKr4, ctaugapratnltt u [paBl4naMr.r oueHoqHofr
AesrenhHocr[ Carvroperynr.rpyeuofi lrexperuoualr,nofi accoqraaquu oIIeHlIr{KoB.

2.3AIAIIr4E HA OUEHKy
Hal raeuosanne r,r KparKzls
xapaxrepr.rcr[Ka o6rexra oqeuxu

1 (oaHa) o6rmHoeeuuas r{MeHHaJr aKrlr.r.s Hor\4r.ruamHofi
croraMocrrro 100 py6:refi aKrlr.roHepHoro o6rqecrna
<flpeo6pasonarenr> (OfPH 1 101327 001 434) n cocrane
flaKera aKrlufi, cocrosrqero us 47 5000 (uerrrpexcor
ceMr,rAecrrr4 nxru rucxv) rnr)'K, qro cocraerger 99,98yo

oro ranurala o6rq noxeHHofo no
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I4rqnangyanBuufi npeAnpnHr.rMarenL larpu.nua Alercangp BraAr4M[poB['r

arlFecy: 430001, Pecny6ruarca MopAorrr, r.CapaucK,
y tr.llpo:aer apcxat, | 26

Bu4 npaua ra npaaoo6nagare:rr,r
o6rerra oqenxr.r

oqeHr.IBaeMble aKrII{[ HUtXO.q-f,TCt Ha IIpaBe
co6crnennocrr,r y cne4yrorqrx aKrlr,rouepoB:
99,98%io yc'taauoro KanI4TaJIa [pIIHa,{JIexoIT OOO yK
"IPOOI4HBECT" .II.y. 3III4O cMemarrHbD(
I{HBecrr.rqafi <Penuonanrurrfi donA r rsecruqufi s
cy6beKT6r MaJroro rr cpeAnero flpeanpr.Inr,rMarenEcrBa
Pecny6m.rxu Mop.qoBrrr>; 0,02%o - busuqecroMy Jrr{rly

I{enr u narnauenr,re orleHKr.r oflpe.qenenue crol{Mocrl,I oIIeHr.rBaeMErx aKIufi flpu
pacqeTe cTor.rMocTI,I I{MyrrIecTBa, cocTaBnrrotqero
3axprnuft naenofi lrHsecrr.rqr.ronnrni qpong cuemarrnrx
r.rnsecruqui <Peruona:rrnrrfi (f on4 unnecrr.rqlrft n
cy6beKTbr MzrJroro u cpe,qHero [peArrprrHr,rMaTeJrbcrBa
Pecny6mrrn MopAoBr,rD)

BUA onpe,uenxerrroft crourrlocrr.r DbIHOIIII'I' CTOI,IMOCTB

flpegnonaraeuoe ucrroJrr,3oBar {e
pe3yJr6TaToB orler{Kr{

Nrs. olpeAeneHr.rr cTor4Mocrr.r rrM).rlecTBa,
cocraBJrrK)rqero 3arpurrni traeBofi fiHBecrr.rquorrrni
tpon4 crrremannrD( r.rHBecrrqufi <Perr,rona,rrnsrfi @on4
r.runecrr,rqr,rft r cy6rerrrr Manoro r cpe.qHero
fipe,qflpnn[Mare;rbcrna Pecny6mro MopAosr,r.{)

Orpaur.rveuz-r, cBr3anHbre c
rrpeArronaxaeMbrM r.rcrroJtE3oBarrl.Ie

pe3yn6TaToB orIeHK[

1. FIU 3arca:wnc, rm Oqerrrrun< He Moryr rc[oJrb3oBarb
oTqeT r.rHaqe, rreM 3ro np€rycMoTpeEo 4ororopou o6
oqeme. A:nrepHarrrBuoe BctroJIE3oB:lI,Ie Hacrotlqefo
orqera Bo3MoxHo roJIbKo B coorBercrBro{ c lefclByloll.[Dt
3a.KOHO.{aIeJIBCTBOM.

2. Bo us6exarue rreKopperfiEoro rolrKoBzlur4Jr psyJrr,rirroB
oqenrca rno6rre ccrrJllo{ Ha MarepEatIBI Hacroqero orrrer4
mo6at ero rpanc$oprrlarrur 6es coornsrsrs)rcqefi
pe,uaK{& u pa3pemerue Oqerya Ee noflycKarorcr.

Aara or{enxu I aexa6pr20l7 r.
flepuoA nposeAeurr pa6or tro orIeHKe 21 4exa6pz 2017 r . - 28 4exa6pt 2017 r .

3. AOIryIIIEHI,[q U OIPAIII4TIIITEJILHbIE yCJIOBItg,

. UCIIOJIb3OBAHHI'rI'.OIIEHIIII4KOMIIPUIPOBEru,HI{ITOruIIKI{

Omuem o6 o4euxe nodeomooneu 6 coomaemcmsuu co cnedynuqunu dotgn4euuzuu:

1. Oqeruqur ucxoryn rrs Toro, qro cBeAeHr.rr, coAepx(arqfiecr B EacrorqeM Orverc,
nonyqeHbr r.r3 r,rcTorrHr.rKoB, 3acJryxr4Bi oqfix,qoBep[r.

2. Oqenrqr,n He Hecer orBercrBeHHocru 3a roprrArlqecKoe orrucagge npan oqenunaelrofi
co6crnenuocrr.r rr 3a Borrpocbr, cBr3iurnbre c paccMorpenr.reM rrpa.B co6crseuHocra.

3. IOpt4r,rvecxar grcneprli3a rlpaB Ha o6rercrrr orlenKr.r He rrpoBo44nac6. OrleHusael{at
co6ctseHuoctr cql,ITaercr cno6oAnofi or Bcex nperensr,rft co cropolrrr rperblrx Jrlrq Lr

o6perraenenr-rfi, 3a r,rcKrrroqeHr{eM oronopeHnrrx r orvere.
4. Bo ug6exanr,re HeKoppeKTnoro roJIKoBaHHr peynrraroB oqeHrr.r mo6rre ccbrJrKr.r Ha

MareprrzrnBr OTvera, rno6a.r ero rpaHc(bopMarlnr, B ToM rMcne [epeBoA Orcera Ha rrHocrpaHH6re
rlrmv, 6e coorBercrByroqefi pe4arqr.ru rl pa3pe[eHr,rr Orlemqr,rr<a He Aonyc(arorc{.

5. Pa6oru rro rexHr{rlecKoMy o6cne4onanuro aKTr,rBoB flpe.qnp]rrrur Bbr[oJrueHrr B

o6beMe, corJlarcoBar{HoM c 3arag%rol\,r. Orlenrqr.rrcoru He fipr,rHl,IMaercc orBercrBeHHocrb 3a
HarJrnque cKp6rr6D( Ae{berron, o6Hap)D(en[e Korop6D( Br.ByaJr6H6rMr.r r4Jrrl HepeBpytreuour,rMrr

8 +7 -927 -1842-927; E-mail: inetrussia@gmail.com
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METOAAMI,I HEBO3MO)I(EO trJIII CBf,3AHO CO 3HAqI,ITCJIBHbIMI,I MATEPI{AJII,IIEMI4 3ATPATAMI4, I,I

AODr(HO tBnqTbct llpealeToM c[eIIHa.JIEHOfi TeXHr,rqeCKOfi 3KCrrepTI,I36r.
6. Oqeurqur npe.qronaraer orcyrcrBr.{e raxr.rx-nu6o cKp'rrbx (larropor, Bnr4srolurx

Ha oIIeHKy. Oqenqax He Hecer orBercrBeHHocrl4 3a HaJrur+r4e raKl{x cKpbrrhrx tfarcropoe u sa
ueo6xo4nuoctr BbuIBJTeHI{t raKoBbD(.

7. Oqeurq'rx ucxoAr,rr ns rofi npe4nocrrJrKr,r, rrro npaBo co6crnennocru ua o6:beKT
o([opuneuo Ha,qJrexarqr.rM o6pasou.

Omqem o6 oqeHKe 6au cocmaareH I
o epa4uqus atoull64u y cJt 06 utMu ;

coomaemcmauu c Hu cecre)ynt4tlrtu

1. oqenrqr,rx He lpeAocraBlser aonoJrHI,ITeJrrtIrEx Koucynhraqrafi no AzurgoMy orqery fi
He orBer{alor B cyAe no BorlpocaM, cBt3{lHHErM c o6terrou oIIeHKE, 3a I,IcKJr}oqeH}reM srvqaeB.
[peaycMoTpeIIHEIX 3aKOHOAaTeJIECTBOM 14 OT.qeJIbHBrMrr AOrOBOpitMI,r.

2- Msenue oIIeHrqLIKa orHocLITeJrEHo prruovnofi cror,rMocrr,r o6rexra 4eficrnurenrno
TOnbKO Ha AaTy OrIeHKIt.

3. onrer o6 oqenxe coAepxI,IT npo$eccuona:rrHoe MHeHr.re orleHuu(a orHocr4reJrr,Ho
prurovnoi crolrMocrl o6lerra r,r He tBrtercs rapanruefi roro, .rro o6r,err uoNet 6rnr upo4an na
cao6o4uou prnrKe rro rleHe, pilBuofi cror.ruocrz o6rerra, yrasauuofi n 4annou orvere.

4. Prrnoqnas crol'rMocrb, orrpeaen.f,eMzul B AaItHoM orqere, Moxer rrcnoJrL3oBarbct
TOJIbKO AJr{ 3aAaq, oroBopeHHEIx AaHHDIM OTqeTOM.

5. zroronax BeJILTIuHa prurovnofi crollMocrr4, )'Ka3auHzrr B HacrotlrleM orqere o6
orIeHKe, cocraBJIeHHoM B floprrKe r'r Ha ocHoBaHnr.r rpe6onanr.rfi, ycraHoBneHHBrx (D3 (06
oqenovnoi AemeJrbHocrr{D r.r lDe4epalrurnax craHAapruMr,r orleHrr,r, Moxer 6rrrr lpr-r:HaHa
peKoMeHAyeMofi Ans qereft coBepmeHl.It c.4eJIKI,I c o6rer.rou oqeHKIl, ecJrll c rar6l coc.rasJreHrry
orqera o6 oIIeHKe Ao Aarbl coBeplrreul,It cAeJIKLI c o6renrou orleHKlr rrJru Aar6r npeAcraBJreHrzt
ny6:rr.rvrofi o(beprrr [porrrJro He 6oree 6 uecxqen. Ec:rr.r s coor.Berat""r a r*onoaa.rEr ,crBoM
Poccuficroft @e4epaqur,r [poBeAeHr.re orIeHKE sBrrsercs o6ssaremnrru, or Aarbr orleHKr.r .{o .{arbr
cocraBJIeHI,Ir orqera o6 oueHKe AoJrxHo npofirn ne 6onee rpex Mec{rIeB.

6. B ornourenvsx c 3axasqrroM, olpe.qenseMbx paMKrMrr ra'Horo orvera, oqenrqur<
plxoBoAcrByercq Aeftcrnlrolql.IM 3aKoHoAareJrbcrBorr,r s o6racrr.r oqeuovnoi rerreJrbHocrr4.

7. B paurax auluHoro orqera pacrrerbl npoBeAeHbr c rrc[oJll3oBaglteM rrporpsMMHoro
KoMnJreKca Microsoft@ office Excel@ 2010 H Mor),r He3r{a{rrreJrbHo ot*"uti." rrDr.r
lepepacrrere Ha.qpyrrrx Blnr{cJrlrrenhHr,D( ycrpofi crnax.

8.,{orluenru, npelocraBne'HEre 3ara-gqr.rxou ,qJUr npoBeAe'r{, orleHKr,r, co.qepxarcs B
apxr.rBHoM gK3eM[nrpe orqera o6 oqenre, roroprrfi xpaHr.rrcr y orleHur.rKa. B nacroflrlerr4
or'{ere o6 OrIeHKe flpe,qcrztBJrerbr Korllr c ,qoKy {eHToB, [peAcraBnegHbrx 3aras' ]Kor\4.
orgercrnessocrr ga rocroBepHocrE AoK),N{eHToB r.r zu0opNraquu, [pe,4ocraBneHHhrx
3ara-:uxoIrl, O{enuur ne neser.

9. Konr.rs Eacroqrqero orrrera, He 3aBepeHHaul Ea.qnexarru.IM o6pasoM cqrrraercfl,
ne4eficrnr.rre,rrnofi.

4. IIPIIMEIIflEMbIE CTAHIAPTbI OIIEHKI{
orqer o6 oqeHKe rrpeAcraBn.ser co6ofi AoKla4eHT, co4epNarqufi rroATBepx.qe'Hoe Ha

ocnone co6pauuofi r.nrrpopuaquu u pacqeron npoQeccr,rou,rnBHoe cyxAeHr.re oqenrlllrxa
OTHOCI,ITEJIEHO CTOI,IMOCTI.I O6IErrA OIIEHKI' II COCTABJIEHHEIiI g COOTICTC TBHII C

3aKOHOrargJrECTBOnA POCCT fiCTOfi (De4epaqr,rr,r o6 oqeuoqnoi Ae.srerEuocru, $e4epalgrrnr,rpt
craH.4aprzlMl{ oqeHKI, craHAapriMI,I v npaBrrnaMv oqeuovuofi AerrreJr6Hocrr.r, ycraHoBJreHHbMr4
caMoperynl4 pyeMoft opranr.r:aqr.refi oIIeHlII4KoB, IIJIeHoM xoropoi rBJrrrorcr Oqentqrarr4,
IIoAroroBlIBrtrI4 e orqer, [peAna3uavennrrft 4:rx 3aras.rr.nca oqenrr4 r.I I.IHBrx 3tMHTepecoBzrHHHX nr4u
(no.nr:ora:renefi or.{era o6 oqeure).

B uacroarqefi pa6ore rrpr.rMeueHlr cne,qyrorque cranAaprbr:

I +'l -92'l -1842-927; E-mail: inetrussia@gmail.com



Oegepanrnrrft craHAapr ouemu <O6rqr're [oHtrl4.{ oIIeHKI'I' [o'Q(o'ubr I'r rpe6ooaurar r
,rpou"4"rrtro' oqenxr (@CO Nsl)>, 1'rnepxaennnft lpurarou Mransronoup ersBLrrr4a P@ or 20

uas20l5 r. Ns297);
oueHKrr I{ BlrA6I crollMocru (@CO Ne2)>'

O or 20 Irtas 2015 r. N298;
oBar{Ilt K orvery o6 oqeme (@CO No3)>'

@ o'r 20 uas20l5 i' Ne299.

JllHocrlr Carrloperylnpyeuofi uexperuonanr'uofi

accoquaqrll{ oqeHI4lKOB.
floasuna aenosofi r'r npotfeccuoua:uuofi 5TI'IKI{ rIJreHoB CarrloperylupyeuoE

MexperuoHaJrbHofi accoquaquu oIIeHTIIHKoB'

Mex,qynapoaHble craH.qaprBl oqenrlr MCO'

Mex4ynapo4nrre cranqaprrr t[r'rnancosofi orqerHocrl'r IFRS 1 3 '

5. CIIIICOK IICTIOJIb3OBAHHbIX IICTOTIHNKOB

fpaxgarrcxr,rfi roAexc Poccraficroft @eAepaqr.rr.r'

HaJrorosnft ro4erc Poccuficroft @egepaquu'

O"a"p-ut"rf taron <06 oqeno'nrofi Ae.f,remnocrlr s PO) (D3'

OeqeianrgHfi saxoH (06 aKrII'IoHepHbD( o6rqecrsax) or 26

,Ilecr,aoq,{ f.M., Keruru P.3. Pyrorogcrro no oqenre 6u: r(orr':

I,l.Jl.Aprer',renros. - M': POO, 1996.-264 c'

Pycono4crro no oIIeH(e crol'IMocrl4

KOHCAJITI4Hf ,2000. -372 c.

<OueHKa 6ugueca no4 Pe4. nPo$'

@unancrr r,r ctarucruxa 1999 t '

6usHeca /TIo4 pe4. B.M.Pyn-afrrepa' - M: I(BI4HTO-

fpgsnosofi A.f . lr npor!. Oelorosoi M'A'' M',

Croranrocrnoft arrelJrlls Aetre4lHocrlt [peAnpl4trl4s It oqeHxa 6n:seca

I4IIK Poccuficrofr eKoHoMuqecKofi ara4euuu uu' f'B flnexauona' M'' 1998'
Mexomacnesofi

Texnurca ([unancoBoro aua.rrl'I3a no4 peA. Benrx JI'fI Ay.uur, IOHHTI4 ' 1996 r'
Ounancoiufi ana:rfis. Kosaren B.B., @unanc6l I,I crarl'Icrl{Ka" M" 1996 r'

<leno> M.: 1998
A.fI. Kosares Oqema ruauran o6opyAonanlrr u rpaxcloprHlD< cpercrB' M': 1996'

E;xranrrepcxar orqeruocrr' O6utecma'

Pgcmll$poaxu 6lxranrepcrofi orqernocrr4 O6qecrna'

Vcras O6uecrea.
Peruesue o BbmycKe IIeHHbrx 6yllar sN'Ir'rreHra'

Or"rer o6 urorax BblrlycKa uelHux 6yltar IMHTeHTa'

Coquanrno-sronoM[rlecKoe noJIo)I(eHrIe Pecny6nurr'r

Mnnucrepc, n vla'ru

O6sop xa6P* 2017

rovnna Mr,rnra rul

6. 3AAAqII, BbITIO[If,EMbIE OIIEHIIII4KOM A,N.g AOCTIDIGHI4fl
IIOCTABJIEHHOfi IIEJII4. IIPOIIECC OIIEHKII

Bnpoqecceoqenxr'ro6rerracneAoB:Inooflpe.uenl'rrl'eropBIHolH]'Iocrol{Mocrr'Ir
npeAcrall{Tb pe3ynbrarbl B BIrAe orrera' 3ror ,4oKyI{eHT (oruih) mlaerct pa3BepHyrl'M

noBecrBoBareJrbHbrM 3zlxjrroqeHr{erra o6 oqeme c rprrMeHeHI{eM cyrqecrB}'Iollu'Ix o6rqenpusnannrx

no,e(oAoB Ir MeroaoB oIIeI{KI'I. Oqenra npoBoAllTct B paMKax flonoxeunfi r'r Mero'uoJlorrrl4

aeficreyoqux OeAepanrnrx crauAaproB oqeHKIr'

B.M. Pyrrafisep Oqesra pblso'ruofi crolrMocrll Mzrrtrr4H H o6opylonauu.a. l4:4arenrcrno

MopAourx s 2017 rorY.

r. 3rogoint.{ecxag gKclreprHurt
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I4rurBnnyanbHrfi rpernpuHrrMarenb f aBprillr.rH AnexcaHAp Bna.{HMl{poBr.lq

Heo6xo4rnroct oqerrKu crolrMocrr.r nMyrqecrBa o6ycaon:rr.rraercr reM, qro pHHoqHajr
3(oHoMI,IKa rlo cBoefi cy[l ecrb cror{MocrHoe xog.rfictgo: n Hefi sce orHolrreHr4r EaqllHzlrorcr r,r

3aBepuzuorc{ onpeAenenueM crol-IMocrr,{. Beg sHaHLIx peanbuhD( pbrnorlHLrx II9H Bcex Br4AoB
aKTLTBoB tpynrcIuonuporauue pbrnorruoro xognicrga uenogrrloxuo.

Prnro'rHble qeHBI nocrotnno MeHrlorct no4 ros4eficrrueM TexHllqecrofo nporpecca,
KoHbroHKT]?Er pbrHKa n Aplrnx Qaxropor. Kpoue r:oro, oun norBepxeHBr npoqeccilM uu$txgau u
aeQnrqru. B cscru c frr.rM B prrnocnofi gKoHoMr.rKe nocrorHHo cyuecrByer ueo6xo4nuocrs
oIIeHKI'I BceX BI4IoB aXTI'IBoB B TeKylqux IIeHzx, ocyqecTBll'.eMag B Tex r4JM I,IHED( IIeHax n mo6ofi,
npor.r:rolrnrrfi MoMeHT BpeMeHu, ua.:rrnaeurul 4arofi oqenrr.r. flpu erou peruaercr 3a,{aqa: KaKoBa
B Kaxqbrfi Aanurni MoMeHT B TeKyqeM )?oBHe qeu peaJrbuar pbrHorrnaur, a He yverHas
(6yxra;rrepcrar) cror4MocrB, ero geficrur.rrenrHar qeHHocrb Ans co6crgennr.rxa.

B nporlecce pa6orrr 6rran co6panrr neo6xoqr.rrrarre AaHH6re. Errjr npone4eu auanr.rs
ucxo,4rofi unlpoprr,raqzr,r .uJrr roro, 'rro6st npzfiru K 3aKJrroqeHr4ro o cror.tMocrr4, npr{MeHrt
coorBercrByloque [o,Q(oABI. flpu srov oqeHKa crol4Mocrr{ BKJrroqaira r ce6.r cneAyroulue
nr,r4rr pa6or:

/ onpeqerenr.re 3a.uaHr{r Ha orIeHKy;
./ paccMorpeHrae [paBoBBrx BorrpocoB, orHocrrrlr4xcr K rrpeArrpumruo;
/ rparr<ui,t anam.rs 6lxranrepcxofi orvernocru;
/ perpocrleKTllBa Aeqrerr,Hocrl,I KoMrraHHr,r;
{ aua:n'rc $uuanconoro cocrofrrrus. peqrplrfl.rrn;y' ucnoargogaufie ocHoBHbD( [oAXoAoB oIIeHId4 an.r ortpe.qeneullr prnrovnofi crolrMocrl4

oqenueaeuofi gonl{ B ycraBHoM KaIII4Tzrne;
/ s*ecenue rrorrpaBKrz Ha HeroHTpoJrbHbrft xapaKTep aonrl;
/ ggecegr,re nolpaBKI.I Ha HeAocraroqHyro nr,rKBlr.4uocr.r, aonr.r;y' cotaacosasue lonyrreHHbx pe3ynbraroB Ir onpeaenenr.re zrorosoft prruovnofi crorrMocrT

orleHr.rBaeMofi ,4onu;

'/ cocrasreHue orqeta o6 oueHre.
flpoqegypa oqeuKrr cocror4T r,r3 cne.qyroqfix )'KpyrrHegHsrx srernoB:
1. 3aKrroqeHue c 3axa-swrxoM AoroBopa o6 oqenre: Ha 3ToM srane Oqeuqr.x

ugearr-r(puquporal pea,rrnrrfi o6rerr co6crseHHocrr,r, II ofipe,4eJr[n cB.f,3aHHEre c Hr4M
rcp[,qr4qecKrze fipaBa. Croponarrau 6snu onpeAeneHBr Bce cyqecrBeHHbre ycnoBvs.
rlpoBeAeHr.rr oqeHKrr, a rar(xe ofipeAeneHa .{efrcrBr.rrerbHaq .qara oqerrKu.

2. YcraHosrenlie Kolrr,FrecrBeHurrx I,I KaqecrBeHHLx xapaKTepucu,rx o6r,exra oIIeHKLT:
Ha 3ToM sra[e 6buLI BhrtBneHbl xapaKTeprlcrr.rKH peanbH6rx aKTrrBoB, 6rua co6pana AeruurbHzur
znrpopuaqur, orHocrnla;{cr K orrenzBaeMouy o6rexry. Oqemqur< ocytuecrBnrJr c6op u
o6pa6orxy flpaBo[oArBepxrarcqux roKyMeuroa, cne4euufi o6 o6peuenenur.r o6:rexra oqeur<ra
npasaMrr EHBD( nr{rl; UUtpOprr,raqru o rexHllqecKr.tx I,I 3KCnnyararluoHHbD( XapaKTepI4CTrrKUX
o6terra oqenrrr; nn<[opuaqur.r, neo6xo4,rrvrofi rJrr ycraHoBlregrr Korr, recrBeHHbD( 14

KaqecrBeHHbtx xapaKTepLIcrI.IK o6rerra oIIeHKH c Ilenbro onpeaeneHur eto crollMocrl,t, a raKxe
Apyrofi unQopMaqrau, cnrcaunofi c o6serror\4 orleHKr,r.

3. Anarlrg pbruKa, K KoropoMy oruocrrc.rr o6:serr oqenra: Ha AaJrHoM srane
oqegur'rr< ficcneaoBt]Jl orpacneBLle, Teppr.rropl,IilnEuEre, 3KoHoMI.IqecKue, rIoJII,ITr.rqecKI{e lI
rrporme acneKTbr cno)KvBmeroca prurka. Orlesqurc auanrrcr.rpyer phrHor, K KoropoMy
orHocr4Tct o6terr oqenr<u, ero rlcropl{rc, TeKyrlylo KoHbIoHKT}py I.I TeHAeHIIIrr4, a raK)r(e
nog6r.rpaer aua,rorz o6rerron orleHKr.r u o6ocnosrreaer r4x eu6op.

4. Analr.rs nar.r6olee srp1|exrunuoro [crroJrb3oBal{r,rr: Ha AaHHoM arane O[enruar
flpor.rgBen aHzrnr43 Hztr.rny{xero n nau6olee e(f rperrr-rnnoro [cnoJrL3oBaHur o6T'ercra ouoHKr4.

5. Bu6op rrlero4a (rrlero4on) oqeuror B paMKax Kaxroro r43 [o.D(oAoB K orIeHKe r4

ocyrqecrBJreHr.re neo6xo4r.rrurn< pacqeroB: Oqenrqr.rx rrplr [poBe,{eHr,rr4 oLIeH(rr o6qsaH
I'IcnoJrI'3oBaTB (r,rnu o6ocnonarr oTKa3 or racno:Eroeanrar) sarparurrfi, cpaBlrrnenrur,rfi u
AoxoAHBrfi no.e(oAEr K orIeHKe. Oqenqr.rrc BrrpaBe caMocrorreJrr,Ho oflpeAenrrb B paMKrl)K Kax,qofo
Ir3 no4(oAoB K ouegKe KoI{KperHrIe Mero'qll orIeHKI.I r o6reue, AocraroqHoM 4:rx o6ecneveur-rx

ll

I
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rroJrl{oro uccJreaoBaHrrr l1 .trofiyqeHfir o6seKIIIBHOrO pe3ynETaTa. Brr6op IraetoAoB II UX

o6ocnoranr,re no,4po6no u:noxeHbl B coorBercrBylolqlTx pa3aenzD( orrlera'

6. Llrororoe co lacoBarrue (o6o6rqeHl'Ie) pByJIBTaroB: Ha A'urHoM sTarle' aEzrnrr3lrpyt

nonytreggEre BeJrr,rrgHbr prurowtoft crorrMocrll pa3JIIrrmbIMI,I [o,4<oAaMI'I, Oqenru'6 nprxo.4an

K BErBO.qaM o BJIIITHTTII pa3JrFrEED( TOrreK 3peHI'It IIa oqeHIIBaeMyIO co6cTBeHHoCTb' Ha ee

rrroroByro orleH(y. Kax,qolly E3 pe3yJrBraToB 6rDr oupegenen cooTBeTcTBylorrlttfi KogabtbuqlIelrT

BeCOMOCTI-I, IOCJIS qer6 qTO11I OIISHKII 6lUr1r g COOTSSTCTBI{I4 C HIIMII CO IaCOBaItbI B I'ITOTOBOe

3AJC]TOqEHIIC O CTOI,IMOCTI,I.

7. CocrasreHue n [epeAaqa 3aKa3rlrKy orsera 06 orIeHKe: Ha AarrHoM gTirrle Bce

pe3yJIETaTBI,IlonyqellE6leHa[pe.qblIyEIxSTaIIa)!cBo.qmc'BoeAIIHo,IIIBJIaraIoTc'BBIIIe
pa3BepHyroro rloBecrBoBareJlbnoro lrrcrMeHrroro aoruIa'qa 06 oqe (e, flpeAcraBueMoro' B

coorBercrBnu c ,4oroBopoM Ha oqemy' 3ara:'u'rry

7. OII{CAIIIIE OEbEKTA OIIEIIIfl{

o6lerrou oIIeHru.I fiJI'eTc' l (o,ura) o6rrrHoseHHa' HMeHEil! al@c HoMuHaIbHoE

crotrMocr6ro 100 py6lefi aKqr{ouepHoro o6qecrBa (flpeo6pa:onarenrn (OIPH 1101327001434) r
cocraBe nar(era a*,o{fi, cocroqeio ng 475000 (.rerrryrexcor ceM ,qec.rrtr nrrt mlcxr) mr*' rrro

cocraBrser 99,980% ycrannoro KarII'ITaJra o6qecrna (perucrpaqr-roHEKrE Eoxelt BHrrycKa qeHHbD(

6war l-01-i0502:D, KoropEle rprrEaAnexar Ha rlpaBe co6crseEocrfl Ooo yK

"irpoorcIBpcT. A.y. 3rt1o cMenaurrrn< r.rnsecrrryfi <peruona.rnmfr r[ona mecruulfi r
cy6rerru rrranoro tr cpeAuero npe.4lprlnl{MareJlbcrra Pecny6mrru MopAonror'

flonnoe $uprr,renHoe EiMMeHoBaHI'Ie 3MItreHTa atwonepoe o6tqecrgo

<flpeo6pasorarenr>.- 
Oo*puu"tt"oe t[r'rpuennoe narn'renosaHl'Ie - AO <flpeo6paroratern>'

Mecro naxorxaeHrrt 9Mr{TeHTa u EcIroJIHtrTeJIrHoro opraua 3MrreEra:

430001, Pecny6nr'Ira MopAoBrrt, r.Capancr, yl'flponempcrar, 126

Ten.(8342) 29-68-75.
Aaxc (8342) 24-91-32.
Agpec crpanuqrr a ceru "I'Lrrepner": otcyrcr:ryer'
orPH 1101327001434
rilrH1327011147
p/c 40702810800000004950 r IIAO KE (MilCE>

r/c'r. 30 I 0l 8 I 0300000000729
F,VLK048952729

OcnosHofi 'BI{.q ,qerreJrbHocrl'I gMtrTeBTa - opraHl'I3al[u c€etrfuoro upotr3BoAcrBa

KoMIrJre(Ta sJrexrpnvecxoro o6opyAoBaurrt AJlt SiIeKTpoBo3oB rlocrotuEoFo rora

i +z -gzl J,a+z-gz7; E-mail: inetrussia@gmail.com



t
I
I
t
T

t
T

I
I
l
I
t
I
T

I
I
I
I
I
I
I

8. MAKPOSKOHOMI4IIECKI,TU AHAJII{3.

8.1. OB3OP IIOKA3ATEJIEfr 3KOHOMI,IqECKOTO PA3BI4TI4' PO CCLII/..

r4H@nAIJkrA
B nox6pe 2017 ropa s Pocc[v norpe6ure:tcrr,re rleHrr B cpeAHeM Bbrpocnu ua 0,2Vo nporus

0,4/io s notdpe flpolnnoro roga. C Harrana reK]'rqero rola fi,p]rpocr norpe6r-rre:IBcrut x qeu
cocr.rBlrJr 2,1%o no cpaBHeHr.rn c 5,0%o sa n$apr-uor6pr 2076 rola. B roAonou BbrpuDKeHHr.r
vtt$tnryt cnr.r3r,uracb Ao 2,5yo (rrrrnlnranruoe 3naqeHr4e 3a Becb nocrcoBercruft uepuo4.1 lporr.rn
2,7%o }/]ec rcu purHee, oKa3aBmr{cb 3HartrrreJrbHo Hr,rxe rleJreBoro opzeurnpa I_{E P @ (4,0%).

Kore6anu.f, TeM[oB pocra norpe6arerucrr,rx rIeH B flocJreaHlle MectIIrI orrpeAentlorct,
rJIztBHbrM o6paaou, noBeAeHraeM rIeH Ha IlpoA]xrbl [I{TnHr4s. B Hor6pe llocnplHlle noAopo)KaJra Ha
0,2o/o (llauulraturrrft npupocr qeH .qnr AaHHoro ruecxqa) nporue 0,4%6 MecrqeM paHee. B ro4ororrl
BEIpiD(eHr.rlr TeMnEr pocTa 3aMe/IJrr.{Jrzcb Ao \,lyo npo-tnn 1,6%o n orrx6pe. flpr.r erorr rleHbr Ha
[poAoBonBcrBeHHEre roBaprr 6es yrera nno4oonorqnofi npoA],rqr,rr,r B orrrerHoM urecrqe (lo
orHoIIreHIrIo r otctr6pn) He I,BMeHrIJIIrcb. I-fentr na HelpoAoBonbcrBeHHbre roBapr,r floBbrcr,rJrrrcb B
not6pe ya 0,3/o (2,7%o n ro4otou arrpaxenuu). flnarnue ycnyru fiolopoxanrr B cpeAHeM sa O,lVo
(4,30lo n rogoaou nrrpaxeuulr).

flpr.r coxpanenr,rr4 TeKyqux renlenqufi no r,{ToraM ro4a un$nrqux oxr.rAaerc.[ Ha ypoBHe
2,5%io, 'ITo 3iMeTHo Hr,rxe rleJreBoro opr4eHTEpa Eama Poccrara. B 201 8 rogy r.ru$nqnr
nporHo3r.rpyercr Ha ]?oBHe 3,'7 -3,8%.

PEAJIbHbIIZ CEKTOP
Ba.lonoft nrytpennnfi npogyrr
Ilpourno4crno

flo 4annrnn Poccrara, ro4oroft TeMrr pocra BBII s III KB. CHU3UTC-g N 7,8yo rro cpaBHeHr{K)
c 2,5%o so II rs. flo oqeurce MtusronoMpa3Br{Tr4t, [pfipocr BBfI r orrr6pe 3aMeA]rr{Jrcr lo 1,0o/o
nocrc 2,7%io B aBrycre u 2,4Yo n cenrx6pe. flo oqenlce 33f, n 

'IlBape-orct6pe 
2017 r. BBfI rrrpoc

sa 1,6%o IIo cpaBHeHr.[o c cooreercrb]TorlllrM [eplroAoM rrpournoro roga. llpr,r:rou 6ollnrrlrcrro
loKa3arenef peiulbHoro ceKTopa [poAeMoHcrplrpoBaJrr4 [o3r4Tr.rBH]'rc AnHilMr,rKy. Irln4erc nrrnycra
no 6a3onbn\,r BrrAaM 3KoHoMnqecrofi IeqreJrbHocTt4 B rHBape-oKTr6pe nrrpoc sa 2,0%o,
lpoMbrrrrneHHoe [por,r3BoAcrBo - na l,6Yo, cellcroxoglricrBeHHoe flpor.r3BoAcTBo - sa 2,9%o.
3naquremHbrft fipr4pocr B foAoBoM Br,Ipo(eHr,ru 3a Aecrrb MecrrleB TeKyrrlero roAa
rlpoAeMoHcrpr,rponal rpysoo6opor rpaHcrropra (6,7%). B ro xe BpeMs Poccrar c)rqecrBeHno
flepecMorpen AaHHLre ro o6rerrly crpor,rrenlnrx pa6or: Bbmycr B crpor,rrenbcrBe B ruBape-
orra6pe waJt Ea 2,1%o. T'atr'xe na 1,5Vo coKparrrncr BbmycK B ceKTope reneKoMMyHrrKarlrroHHbrx
ycnyr. ,

B 4era6pe Poccrar ony6nurona:r AaHHbre o BBII n III KB. MeroAoM npousno4crra. Cpe4r,r
KpylHbD( KoM[oHeHToB cytrfirtapuoi sanosoft 4o6auennofi cror.rMocrr4 nau6onHflr,rfi pocr e III xr.
rroKa3ajrrr Qnnaucorar u crpzrxoBas aerreJrr'Hocrb (5,1%), rpaucnoprnpoBKa u xpauenue (4,3o/o),
ceJrbcKoe xos.nicrso (3,8%), onrono-po3ur4rruzur roproBns r,r peMonr (3,5%). B ro xe BpeMt
Herarr{BH}.ro ArrHilMr{Ky rrpoAeMoHcrpr.rpoBarn}r o6pa6arrrnarorqr,re npolr3BoAcrBa (-0J%),
crpor,rrenbcrBo (-0,7%), AerreJrbHocrb r o6nacrr.r sgpa.eooxpaHeH[r u coqrraJrbHBD( ycryr (-1,0%).

Ilorpe6;rernre, HBecr t*rrr
Hecuorp.e Ha peKopAHo nusryo uH$n-rqr,no, a rakxe pocr pea.nurofi :apa6ornoft nnarrr

(3,0% n mroape-orr.a6pe), o6opor posnn.nrofi ToproBn[ r.r o6reu nJrarHr,D( ycn).r HaceJreHr4ro
fipo.ueMoHcrpl{poBaJrll MrlHrlMalJrbnrrft pocr r rnrape-orr-r6p e (0,8% u 0,2%o coo-rsercreenno).
Ognaro 4ranarr.rr4Ka po3H[qHoro ronapoo6opora BlrrrrJra B nonoxureJrbH]'rc 3ouy B roaoBoM
corrocTaBJreHr.r[ yxe B anpene TeKyrqero foAa rr c Tex nop 3HaqrrTenbHo ycKopr{nacE.

l4nnecrwt4uu s ocHosnoft KaflrITaJI 3a.qeBtrr, MectIIeB TeKyrqero roAa BnepBr,re 3a HecgoJrbKo
Jrer noKa3aJrr4 [pEpocr B peanbHoM BbrpuDKeHr{r4, rcoroprrii cocrzlBr4Jr 4,2%o S TOAOBOM
conocrilBJleHlll{. Oguaxo 4auurrfi noragatenr uoNer 6rrrr cyr{ecrBeHHo cKoppeKTnpoBar{ B
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14 I{H,qnBx,qyarbrsrft rpeAflplrHlrMarenb faBpHnuH AneKcaHAp BJIaALtMltpoBIrtI

cropoHy yr\{euErrreHrrr, nocKonrKy Poccrar 3HarMTeJIrHo IIoHI,I3I4JI AITHaMI,IKy o6terraa

crpoxrenBuED( pa6or n nepnou rron]To.4rlrr, cAeJraB ee orpr.lllarenbHofi.

f OCYAAPCTBEHHbIE @I,IHAHCbI
llcno.nneHue pacm[penrroro rr KolrcoJrrrAtrpoBannoro 6roaxeron.
flo Aannru Oe.qep-"roao ra:naveficrra, AoxoAbr pacrlnpeunoro 6maxerar B tuBape-

orrr6pe 2017 roaa cocraBrrrrr.r 33,7% BBII (uo cpanneuuro . c 3l ,9%o BBfI r npouuroru ro4y), a
pacxoAbr pacm[penrroro 6roAxera cocrarBrIJII4 32,7% BBtl rro cpaBHeHrIIo c 33,4%o BBII s 2016
roAy.

Tarr.ru o6pasona, raccosrrft npot[uqur pacmrrpennoro 6roaxera cocraBlrJr B

rnrape--oxrr6pe 2017 r.0,9%o BBfI uo cpaBHenltrc c 4e(fraqnrou 1,5% BBII B npeAbl,4yrqeM roAy.

.{oxoqrr pacmrrperrnoro droAxera yBeJrlrtmnncL na 1,8 n.n. BBII no cpaBHeHI{Io c }lpoBHeM
lpounoro ro4a. Hafi6onlrxee yBeJrlrqeulre AoxoAoB pacrlrrlpeHHoro 6roaNera Ha6nlo,qaerct rro

crarBrM (HurJrofu Ha npupo,4Hbre pec)?c6rD (na 1,0 n.n. BB[I), <ua:roru na npr,r6rurr> (na 0,4 n.n.
BB[I) r.r <coqrarbHbre B3HooBID (ua 0,2 n.n. BBII).

Pacxoqrr pacmflperrnoro 6roAxera cHr43l,Imacb na 0,6 n.n. BBII no cpaBHeHIlIo c

lpouurrM roaoM ao 32,7% BBn B TeKyI{eM rogy (n HoMLIH.TJIBHoM BETptuI(eHrlII ]tserrrleHl,Ie
cocrilBr{Jro 5,8%). Cuuxenue pacxoAoB rrpo}r3ornJro rro crarr,e (HarluoHarhHurs o6opouo (na 0,5

n.u. BBII), rrro coorBercrByer 3arnzrHI,IpoBaHHoMy coKpaIqeHI,IIo o6oponnrx pacxoAoB IIo
cpaBneHr.rro c 2016 roaou. Kporr,re roro, cHrIxeHLIe pacxoAoB 6rcaxera Ha6mo.{aercs rro pir]Aeny
(3ApaBOOXpaHeHUe> na 0,5 n.n. BBfI uttu 7 ,2%o B HoMIrHulJIEHoM BEIPUDKeHUII. O.qnarO S

coorBercrBr{rr c OHEII Ha 2018-2020 rr. pacxo,ubl pacmrrpennoro 6roaxsra no 4annofi crarbe B

2017 rogy oxuAiuorcr Ha 

'poBHe 
3,8% BBn, qro B6Ime ypoBut fipe,4luyqero ro.ua Ha 0,2 rr.rr.

BBII.
Yseruqeur.re pacxoAoB pacrrllpennoro 6roaNera na 0,5 n.n. BBfI no cpaBHeHI{Io c

aqaJror[rrHbrM rreprroaoM n 2016 ro4y Ha6nloAaerct rro crarBe (coqr{arrlgar.f, norn4r[Ka). Pocr
coorBercrB],rorqux pacxoaoB B ToM tII,rcJIe o6ycrouen {pe.uocraBneEueM rreHcuouepzu
e,urrHoBpeMeHuoi Aene>r<noft Brmnartl B pa3Mepe 5 rrrc. py6nefi n rul.r,ape 2017 roaa; rlHlexcalluefi
crpa(oBbD( uenclrfi Hepa6oruuouurx rrenclroHepor (c I Qenpan-a 2017 roga), a rar(xe rroBbrrrleulreM

cror.rMocru nexcraounoro roeQ(fr,rquenra (c 1 aupenr 2017 ro4a).

IICIIONHEHIIE OE.ryPAJI6HOTO BrcAXETA
,{oxo4rr (pe4epa.nlnoro 6roaxera n .rnnape-no.r6pe 2017 rola o(a3{IJIucE na 1,4 n.n. BBII

Bbme nocr]mnenlrfi nraapr-nor6pt 2016 ro4a. Yneruvenl4g AoxoaoB flpoa3oltrno, B ocHoBHoM,3a

cver nerfreraronbl< nocryrlneHl4it u o6ssc*setcr, rJr{tBHbrM o6pasov, pocroM qeH na He(frr.
Henpoqenrurre pacxoArr (16,3% BBD tle4epanrnoro 6roAxera n .mape-no.r6p e 2017 roga

(nd onrornenuro r BB[I) culrsmucr na 0,3 u.n. BBII rro cpaBHeHLIIo co 3EarIeHI.IeM B fipe.qblryqeM
roay. B norrauHa,lrHoM BBrpDKeHIrIr HerIpoIIeHTHrIe pacxo,url Qe.ueparunoro 6roAxe'ra

)tsenuqftnficb sa 5,6 %o B cpaBHeHr.rfi c npe.4ErIyqrrM roaorra. flporleurHbre pacxoaBl tfe4epanrnoro
6roaxera (0,8% BBfI) n nrnape-vot6pe 2017 roAa ocrurJnrcb Ha rrpelxrreM ypoBHe rro cpaBHeHI,Irc c

nporxnBrM roAoM.
B nrnape-nor6p e 2017 rota fuelepa;rrnufi 6roAxer 6u,r I4crIorIHeIr c 4e(f uqurou 0 ,7% BBll,

no cpaBHeHlrro c 4erfuqurou n 2,3Vo BBll n rnnape-nor6pe fiponnoro roga. Henetprera:onnfi
AeQurlr4r 6roAxera cocraBrrJr 7 ,2% BBII no cpaBHeH[Io c ae$ltqltrou B 8% BBII B rlpounoM
roAy.

NEHEXHO-KPEAI4THbIE IIOKA3ATEJII4
,{uuaunrca MerrcAyHapo4ubrx pe3epBoB

flo urorau uot6pt 2017 roAa Mex,uyHapoAHbre pe3epBbr Poccuficnofi Oe4epaquu Br'Ipocnl{

na 6,8 uapa AoJUr. (uJrl. ua |,6Vo). Ilpupocr pe3epBH6D( aKTITBoB na6rno4aercr Ha nporsxeul,Iu
Bcero reKyrqero roAa. flo AzTHHrIM na I gexa6pa 2017 rcla o6relvr sororonanlorHlfi pBepBoB

t 
,4anr+re no ucnoaHeHlrro pac fipeHHoro 6ro4xera rry6rltKylorc, c JraroM npLIMepHo B aBa Mectua
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I'IH4ounyanbrflf, rp€.tr[pr{Hr.rMarenL faBpnrr4H AneKcaH,4p BnaArrMr{poBrrrr t)

paB'rsncfl,431,6 ulpa Aofin., qro flpeAcraBnser co6ofi MaKcr.rMarbgoe 3uar{eHle c Koqr\a 2014
TOIA.

,{unauuxa aenexno-Kpeanrrtrx noragare.neft
O6:reu Aenexcroft Maccbr Wenv.rr4ncs, r orra6pe 2017 rorc sa 0,2%o. B ro4onou

BhIpuD(eHI'Ifi npfipocr 4eretrcrofi Maccbr Nl2 no r,rroraM Mecrqa cocralBu tt 10,0% rtporus 9,2%o ua
KoHeq 2016 roAa. flo cocrosullro Ha 1 Hor6pr- 2017 r. gorfl, HaJrrrrtrrhrx Aeqer B o6parleHr4r,r B
crpyrrrype py6:renof 4enexnofi Maccbr cocraBtrrr a 20,3yo.

,.{enexno-rpequrnafl noJrnruKa
Ha uocne4uellr sacerarfifi Corera 4raperropon Banra Pocculr, cocrosBrtreMcr 15 qera6pr

2017 roaa,6rnro upr.rnrro pe reHr,re clatr3lrrr, KrroqeByro crzrBKy Ha 50 6.n. ao 7,750h ro1osr,rx.
.{auuoe pemeul4e B nonHofi Mepe coorBercrBoBaJlo o}c.IraHlltM gKcneproB. Hanollnr,rn, vro
IIocneAHl'Ifi pa3 crzlBrll rro onepaql4tM Bama Pocctttt 6ruru cuuxeuH Ha oKTr6p6cKoM 3aceAaHgr.r
(ua 0,25 rt.rt.). [pnHr.rMar perrreHue o HalpaBJreHuocrr4 AeHexuo-KpeAr.rrHofi nolnruxu, Barrr
Pocct'lu yrrlrman rrporonxarcqeec.E 3aMeaneuue un$nxlurz 4o lpoaneii 3gaqr,rreJ]bHo Hr1xe
qeJreBoro opueHTr.rpa (2,5o/o no rarorau nor6pr nporun 4,0%o), [poaneHr4e cornaruenra.s o6
orpaHr.rrreHr,rrl ao6rrqr.r ne$ru, cnr.rxarorqero upouuQaflInoHHbre pprcKE B rparrocpovnofi r.r

cpe4necpounofi [epcneKTl4Be, a raKxe flpoAonxauoqeect BoccraHoBJleuue gxottouuqecrofi
aKTEBHocrr{. flo orIeHKaM perynrropa, HecMorpr Ha peKoe 3aMeAleHre un$:rrqrau,
(cpe.4HecpoqHhle npouu$nxqr,roHHble pI4cKIr npeo6na4aror nag p\rcKilMr,r ycroftvr.reoro orxjroHeHr,rt
uu(.tn1uu BHr.r3 or IIeJITI>. Y.nrrrrsat sto o6cto.rrenrcrBo, (BaHK Pocclru npogonx[T nepexoArrrb
or )'ruepeHHo Necrxofi r uefirpalruofi AeHer(Ho-Kpe4trrHoI nolururce nocreneHHo)).

Cpe4u uau6o.uee 3Haqr,rMr,rx pucKoB )ra3brBarorcr: ae(brqzr rpyAoBbrx pec]?coB,
cnoco6creyrorqufi ycropenuouy pocry sapa6ornofi rrJrarbr, Bo3MoxHbre r43MeHeHnr B
norpe6zreDcroM rroBeAeHur,r, neycrofiuuauft xapaKTep r.rurf nxqr.roHnrx oxu/lauuia. llpr.r srou
oTMeqaeTct, rrTo (peanrI3allur 6rogxernoro IlpaBlrna 6y4er crnaNr-rnarr Bnprfr]flve KoHbrorrKT)4]br
netprnroro pruxa na r.rn([:rrquro H BH]'TpeHHr.re sKoHoMr,rqecKr,re ycJroBrrr B ueJroM>.

Cocronuue genexcHofo pbrHxa
B uor6pe coxpaurnacE rorta$oprnaa curyar\Lra c JrnKBr,rAHocrbK) Ha AeHexHoM pbrHKe.

Cragra uex6anKoBcl(oro pEIHKa cocraBriJra B cpe.UHeM 3a Mecsrl 8,010% nporue 8,040lo rrlecflIeNr
panee. Cororynubrfi o66eNa cpeAcrB Ha Kopp. cr{erax u Aelo3r4Tax n Eax e Poccfiu rore6arcq
6ortlryo .racrr noa6pr n Arrana3oHe 3,3-4,0 rpmr py6.

3aqorxenuocrr KpearrrHbD( opranu:aqufi nepe4 Eaurou Poccuu no rparr4rlr{oHubrM
IrHcrpF{eHTaM rlpeAocraBneHr4r py6lenofi Jrr.rKBr,r.qHocrH rro rrrorrM nor6px corparr,rnacr, Ao 0,4
rpnH py6.

BANIOTHbIIZ PbIHOK
Cieanzfi rypc py6:rx K Aonnapy n uo.r6pe cno)K.rJrcr Ha ypoBHe 58,92 py6.l4olL; raxr,rM

o6pasou, ro cpaBHer {Io c orr.r6peu HoMI,IHaJrLHoe ocra6renr,re cocraBr4Jro 2,0%o. Cuuxertue
rypca poccr'rficroft safforrr npoucxoAr.rno, HecMorpt Ha 3Haqr.rreJr6Hoe [oBr,[rreHHe qen na ne$rr,
r'r 6rnro o6ycnoBneHo )tsenl4rleHveM rlrcroro orroKa KalrrrilJra rracrHoro ceKTopa (go 4,2 tttrya
Aonn. nporr.rB 2,9 uttpp, AoJrn. B oxr.r6pe, corJracHo oqenre Baura Poccr.ru), a rarxe o6teua
noKyrroK uuocrpanuoft BanK)Tbr pefyJrrropoM (cu. nr,lxe). Bn;"rprEuecrvua.r Ar4HaMr.rKa Klpca
Aonnapa orpaDKtrna u3MeHeHI,re nerfrxHrx Korr.rpoBoK: MaKcr.rMEurEHoe ero 3HaqeHr4e (60,25 pV6.)
6ruo 4ocrr.rulro na <fone Bbrxo,Ea aaHHhrx o pocre 3anacon neora s clIIA, fiocne qero Kypc
cHr/JKurcA na $oue DvJg.4ar.vir o npo.uneHl,Ill corrarrreHr.r{ OfIEK o6 orpaHr4qeHr,rr4 4o6srvt ue$rr.r
(n urore peaJrr,BoBagrnr{xc-r). flo cocroxuuro Ha KoHerI no-r6pr rypc aonnapa cocraBr,rJr 5g,33 py6.
nporun 57,87 p)6. Ha KoHeq oxr.r6px. Pea,rrnoe ocaa6:reuue py6nr r,qonnapy no cpirBHeHr.no c
orrr6peu crroxr.rJrocB n pasuepe 1,8%; IIo cpaBHeHrrro c qer<a6perrr 2016 r., yrpen:renue
cocrasulo 5,6%o.

Cpe4nrafi xlpc py6nx r enpo n uor6pe cnoxr.rJrcr Ha )?osHe 69,1 1 py6.ieBpo (ocna6aeuue ua
1,8%o no orHorneHrllo r orrr6prcxoluy snavenr,rto); ro cocrorHr.rro Ha KoHerI Mec.srla Kypc cocraBr,rJr
69,20 py6. lpo.lza 67,22 py6. ua r<oueq orrr6pr. Pea:rrnrrfi rypc py6nr r enpo n uor6pe

E +'1 -927 -1842-927; E-mail: inetrussia@gmail.com
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noHI{3LIJICt Ha l,7yo no cpaBHeHlIrO c oKTt6peM;

KypcoBofi flepeoqeHKe.

cocTaBvno 4'2Yo.

PealrHufis([<[ertnnrrmlKypcpy6n'KI{HocTpaHHbIMBaJIIoTaMruoebpeJ,a4eH6mI'Ic-{Ea
1,8%o tto cpaBHeHI{rO C OlCrr6perrr; IIo cpaBHeHl',rrc C gera6perr'r 2016 r'', ocla6nenue cocraBr{Jlo

l,4o/o.

OI4HAHCOBbIE PbIHKI4

"tytp"rrn"aot 
.qolra P@,

O3), cocranlrn 7303,5 rropl
sa 1203,2 unPA PY6. unr'r na

19,7%.
B nor6pe rIpI4BJIeqeH[t BHyrpeHHI'Ix gar'rrracrsonaHl'Ifi Ha ayKUfloHax cocraBuJlr 112'3 rtllpA

pye OO""it aon.u ,ro OO3-I4H (c Ilu4ercr'rpyeMElM HoMIrHaJIon) lvenruunct 3a crrer

"ra"n"uq"" 
na 0,9 rrlnpA py6. flpuueuenfie BH]"TpeHHLIX 3aI'IMCTBOBaI{Uft IOCpeACTBOM HOBOIO,

BBeAeHHofo n 2077 r., r""tpl n"ntu o@3-n (O<D3 an.x naceneur'rr) n no.a6pe cocraBl',IJlo 2,1 MnpA

py6. florarnenr,rft gHyrpenuero Aolra n nox6pe He flpoucxoAlrno'

Ha 1 uor6pr (nocrre4urre 4arrrrrre) BHeuI {fi rocAonr Poccur,r cocragurr 51,2 ulpA aolJl.' B ToM

qucJre 3a.qorxer{HocT6 rro BEerrrH[M O6mrauuonnrru 3afiMaM 38,2 Mnpa Aonn.' rocrapaHTIII'{ B

uuocrpanuofi BaJlrore - 11,7 unpg ao:rn', sa npome4mr'rfi MecflI lSMeHeHItfi ne npousornno'

Br,rrorre20lTr.Mnrr(|I,IHpa3MecTllnABaHoBbD(B6mycKaerpoo6luraquficoBoKy[HI']M
o6teuolra 3 rrllpa .qonn. B KoHIIe ce

enpoo6nuraqufi Poccux-2030 (norrluu

BbmycKoB P occus-2027 t'r P occus-2047

Aonr.), ' o coKparl'Ino o6teu nnemnero Ao

flirsr.r4rocrr roc6yMar.
3a.4ecsrr MecrrleB 2017 r. sHemr {ft rocAonr Poccr.ru orpyrnenuo (ao 0,1 ulpA Aoln') ne

I43MeHI,IJIo'BAonnapoBoM,B6Ip{DKeHI,II4,IIocKonBKyIIpI4BJIeIIeHI,I'uflorameHl,Is,cocTaBuJII{

"o*rrr*"r" 
o6:seurr. 

-n 
py6lenoru BEIp{D(eHLIU SHeIXHIIft IOCAOJIT COKpaTLInCt sa 4,2Vo 6naroAaps

Llurboplaau[q o6 al'KuuoHax

B uor6pe Mnn([zn P<D npoael Aectrb a)'KI

2 u 'retlrpexnernnrra O(D3-[I,4 25083'

Irts oo3-IK na noa6prcxrrx ayKIILIOHaX aageftcrnona,rcx, KaK I4 B npelFIAynIUe Tpx Mectua'

,oou*o ui-y"* 29012 6 o6parueunr.r c nor6p.x 2016 r.), Mapxa co craerofi RUONIA y uero

cocTaBJI'eT0,4n.n..flpusrorrlcpeAH''I{HAI4KaTI,IBHaJIIuex6arrroscra.scragraRUoNIAs
nor6pe cnusu.lacs ga 4 6'n. flo cpaBHelulo c oKT

floragarelr.r peynbrarl.rBuocrl4 a)'KIIItoHo

aKTI{BHocrI{ (conorynurrfi crrpoc rro ornoltreulfto

a xoe([QuqueIir pa3Meqenl'rt (omomeuue pasu

6ruo 1,0).
Cp"4rr""a""-"rrrrufi cpox Ao rroralxenr{t pa3MeIIIeHHbD( na nor6prcrnx ayKrllronitx

roco6iurauufi cocraBr{Jl 8,0 ler (r orra6pe - 8,7 ner)'
Bsl"rDennufl Pruror

t Hanor*rx n, qro B coorBercrBrr[ c EroaxerHHM KoaeKcoM, K B]ryrpeHHeMy ,4onry PocclrficKofi @euepauun

orHocrrc, oor3arerlcrBa, BHpaKeHHbIe B HauroHarLnotr BaJrnre! B ToM trrrcre py6neBLle erpoo6luraurn, a x

BHeUHeMy 4Onry _ o6r:arelrir"a a uno"rpaunofi sannre. 3ToT no'D(oa oTnl{qaeTct oT MeTo,{onofnn IIJIaTeXHOIO

6aoanca lr,I"rrolr:yeMofi EaHKoM Poccnlr), B coorBercrBllll c KoroPofi BHeruHtlM '[oJrroM {BJI{erct Aonr nepe]l

HCDC3I,TICIITiIMU.

no cpaBneulro c,4era6peu 2016 r., ocla6nenrEe

4T-rl-gz'l-nqz-gz7;E-mail:inetrussia@gmail.com
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I4alurrayanruuft nperupuHn{arenb faBp,rnH AneKcaHAp Bragrnrupornv

O6reu prnra O@3 na 1 4era6pr cocraB[Jr 6835,9 nlpl py6. r,r 3a Mec.q noBlrcr4Jrcr Ha 1,7yo,

a c Harliula roAa WewIEmncfl. Ha21,6yo.
Cpe4nee 3uarreH[e Aoxo,urocrrr rocyAapcrBeHubD( o6nr,rraqr,rft, BrrpDKeHHoe rrH.4eKcoM

Cbonds-GBI RU YTM, n no.r6pe cocraBfiJro 7,47o/o, wo Ha 4 6.n. emle orr.r6prcroro 3Haqenr,rr.
Ha I gera6px o6reu prnra pe rouzrnbur,D( u M]'Huqufian6rrn< o6nraraqzfi cocranun 693,5

urpa py6. r,r 3a Mec.{q Bbrpoc Ha 1 5,4 urpa py6. unlr sa 2,3o/o (c na.rana roga - ya 9,3Yo). 3a Nrecru
6rnrr,r pasuerqenrr 6 rrmycron o6nrnrarlufi o6qrnr o6r,eruorrr 24,9 v.tpg py6.

Prnror< poccrnfi crr,rx enpoo6nr.rraurEft
B nor6pe AoxoAnocrr,{ poccuficrrx cyBepeHnbrx eepoo6:rlrraqr.rfi He3Harrr,rreJrrno Bo3pocJr[ no

cpaBuenLrro c orr.r6peu. Cpegneuecxvnoe 3naqeulre ,qoxoaHocrrr cyBepeHHbrx (Aonnaporrx)
espoo6rnraqufi, fio rrHleKcy Euro-Cbonds Souvereign Russia YTM, cocraBr,rJro 4,22%q,wo P'u],J[,e

sa 4 6.n. 3naserfit [peA6rA]'rqero uec.rqa. flpu srorr.r o6rqr.rfi rrHAeKc AoxoAuocrr.r cyBepeHHrrx

4onnapoBbrx enpoo6nuraqufi rro pa3B[Barolql4Mct pLIHKZtn,r Euro-Cbonds Souvereign EM YTM s
noe6pe noarrcr,rncs sa 6 6.n., N 4,32yo.

O6leu prurna poccrEficrux Kopfloparr{Bulx erpoo6nuraqr,rfi Ha KoHerI nox6px cnoNr.rncl ua
yporue 128,5 Mnp,q Aonn. r.r 3a MecfiI coKpar[Jrcr na 0,9V;, a c HarraJra roAa - Ha 5,8%. B nox6pe
poccraficxrae oMureHTbr pa3Mecr[Jrr,r 8 nosrx (oruoczrenrro nerpynnrrx) Brr[ycKoB coBoKyrrHr,M
o6rerrror.r 1,4 ulpa aorl.

BHEIIIHE3KOHOMIITIECKAJI .IIE TEJIbHOCTb
Bnemnss roproBJrfl B qnBape-oxTr6pe20l7 r.

Ocnosurre [oKa3areJrr{ rnelrueft ToproBJrr,{ Pocczftcrcofi (De4epaquu (no rr.rero4onorulr
flnarexrofo 6alanca) sa .annapr-oxr.a6pr, 2017 r. [pr4BeAeHLr B cre.qyrorqefi ra6.nraqe.

OcnosHHM $arropou pacrrfipeHr.r-f, gKcnopra ocraercr yBenr.rqeHr.re uen ua netfrr (n
roAoBoM BrrpiDrerrrr4, 3a .{rrBapb-oKTr6pr ono cocraBltJro 28,1%o); 4ortor'n rrrenrrr}To [oAAepxKy
cror,rMocrHbrM o6relralr o6ecne.rfinaer cyr{ecrgeHgrrfi pocr tbr.rso6reuoB nocrzlBor rrprrpoAHoro
rasa. BrrcoKr.re reMflbr pocra rrMrropra o6ycnor:rerrr 3Haqr,rreJrbHbrM ]'Kpenneu[eM peanrHoro
rcypca p16na (xar no ornoruenrrro K AoJrnapy, TaK r.r rro orHomeHr.rro K Kop3r,rHe Bzurror roproBLD(
naprnepor) r4 ycropeHr.reM ArruaMzKrr BHyrpeHuefo cnpoca, oco6euno lrnsecrr.rqr,rfi s ocHosHoii
KAITfiTAJl.

Ha $ore ofiepexarcrqr4x reMnoB yBen[qeHr,r.f, gKcnopra, carJrbAo BuerrrHefi roprouu P@ n
xnnape-orra6pe 2017 t. cyruecrBeHHo yn)rq rrlnocl rlo cpaBHeHr,uo c coorBercrByrorlr4M
nepfioAoM 2016r. (ua 29,8%). tlpu sTou rostptpuquenr nec6a:rarrcupoBanHocrr{ nne uefi
roproBnr,r (ornonreure canbAo K o6opory) B6lpoc c 0,184 n nrnape-orrr6pe 2016 r. to 0,191 n

mrnape-orrr6pe 2017 r.
I-{enn na ne$rr Urals n orr.r6pe 2077 r., no aaHHbrM Poccrara, rroBrrcunrrcb na 3,9%o no

cpaBHeufiro c cenrr6perra 2017 r., cocraBr{B 56,4 gonn./6app. B nor6pe, conracHo uurf oplrarlr,rr.r

areHTcrBa A-rgus, rlenbr cyrqecrBeuuo BrrpocJrr.r (na 10,0%) n cJroxr.rJrr,rcl r pa:lrepe 62,0

Aonr./6app. @axroparr.ru pocra KorupoBon 6rtmr cuuxenue 4o6rrua n Benecyene v o)Kuranfir.
npoAneHr{r corra[treHr,r.f, OIIEK n pr,qa Ap],r[x K;rrorreBbD( crparr-sKcfloprepon ne$ru, Bxrroqas
Poccuro, o6 orpauuveuuu Eo6w.tu neQu (n fiTore peanl,I3orannruecr). Ha erou <poue
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Tablruua 9.1. Ocnosnsre rrora3areJfu nnemuefi roprosru PO 3a rHBaDg-oKTq6os 2017 r.
nurapr-orrr6pr

2017 r.'
, MJIPA AOJIJI.

rnnapr,-orrr6pr
2016 r.,

MJIPA AOJIJI.

Pocr/corpaqenue

3xcnopr 281,9 224,0 +25,8Yo

Hunopr 19r,7 +24,UYo

Bnemneropronrrfi o6opor 473,6 378,5 +', < 1o/^

Ca,rr,qo ropronoro 6a;ranca 90,2 69,5 +29,8Vo

I,Icro.nrux : Banx Poccur.r

E +7 -927 -1842-927; E-mail: inetrussia@gmail.com



AMep[KaHcKoe gHeprerr,rqecKoe are'TcrBo (A9A) n 4erca6pe rroB'rcr.rJro npor'o3r,r 
',ocpe.uHefo.4oBBrM Korr.rpoBKiM nelprz Brent s 2017 r. u 20lgr. rc 53,g u 57,3 goul./6app.

coorBercrBeuHo rro cpaBHeHr{ro c 53,0 r 55,6 aonr J6app. n noe6prcrou rrporHo3e.
flo uuQoprrraqr'a Bceuzpuoro 6ama, qeua na nprzpo4nufi ras n Eapone r nrnape-or<rr6pe

2017 t. no cpaBHeHl4ro c tnBapeM-oKTrlpeu 2016 r. cJroxr.rJracE ua 24,60/o ei1111e. B uon1pe 2017 r.
qeH6r Ha ras cHI'I3I'IJII{cE sa 1,0%o IIo cpaBHeHI.Irc c or<r-r6peru. .{r.rnauur<a gKcnopTHbD( rIeH Ha
poccr'rficrcrafi ra3 B r'Bape-ont6pe 2017 r. 6rna B rIeJroM asanoraquofi rr.rHaMx*e cpeaHr.rx
eBpoleficKr4x rIeH; r{x pocr cocraBu:t 14,6%o-

.I[r'rnaluuxa IIeH Ha ocltoBHhle gKcrloprllpyeurre Pocclrefi rlBergbre MerarrJrrr B rHBape-
oxrr6pe 2017 r. 6''a uos trare*Hoft: M.AE loAopor(arra Ha 27,7vo, nuxesr, - sa 9.1%o.
afioMr'rHufi - ua 23,10h. fnagurtrv Qar<roporrl sroro 66ura peedfi,f,a\ss. [porprMMbr pac,IlnpeHru
unQpacrpyr<rlp'bD( r.rHBecrrrrlr4fi n K'''ae. B nor6pe ueHbr Ha M.AB B'rpocmr na 0,3%o no
cpaBHeHrrro c orrr6peru, a Ha Hr,rKeJrL - Ha 5,6%o; nuecre c TeM, ai.JrroMlrHr,rfi fioleureBen Ha l.60%.

OI4HAHCbI HACENEHI4'
c xoHqa 2016 roAa reurenrlr,u r pocry sapa6oruofi n:rar:sr n peamnoM BbrpaxeHr.ru s pocczu

cra:ra 6onee rrrpaxennofi (exelrecrvnrri npapocr B cpe,qHeM cocraBJrrjr 0,60%, ce:o'nocG
ycrpanena), qro 6ruo o6yc:ronneuo KaK 3aMerHEIM curlxeurreM un$m4uu, raK r.r 11o3r,rrr.rBqr,rMr.r
TeHAeHrIrrrMr,r Ha pbrHre rpyaa (:rnmr n (penpane u l one 2017 rorc 6rrro sadnxcranosaHo
He3Haq]'rrenbHoe cHr.rxeHr,re pean6Hofi rapa60ruofi uarsr). B oru6pe peernbHal13upu60rr- nouru
BElpocna na 0'5Vo. B ro4onoru BbIpaD(eHI,M npupocr peanrnofi sapa6ornofi [Jrarhr ts rHBape-
orct6pe 2017 roga 6rur panen 3,0o%.

Hecuorp.r Ha BhrcoK)'rc HeonpereJle'Hocrb B gKoHoMrr*e, nonoxeH'e ren Ha pbrH*e rpyAa
xapal(TeplByerc{ orHocltreJl6Hoft cra6unrsocrrro. Yporeur 6espa6oruurr cocraB[Jr n aBrycre-
orrx6pe flop.f,'4€ 5,2%o, 'aro HeMHorr,rM Bbrrtre Mr4Hr.rMaJ6nrx sHaseulxti, sa$urcr,rpoaanurx r
cepeAr'rHe 2014 roga (5 

'0-5,2%, 
ce3oHHocrb ycrpareua). Ecar.r ronopr* o 

"p"4r""po"""o "AonfocpolrHbD( [epcfleror.rBax, To 3Aec6 Ha lepBbrfi nJraH Bhrxoam rfarroprr, cBr3aHHbre c
yxyquanuleicr geuorpaQr'ruecx oit ctrryulueit, pI, KarK cJreAcrBrre, cunNaroqeicr qucneHHocrbro
sKOHOMrlqecKr'r arTr'rBuofo rracereuus v Hapacrarorqr,rru 4e$uqvroM TpyaoBED( pec]?coB.

Pealr,nrre pacronaraeM're AoxoABr HaceJreHr4r npoAonxaror cH'xarr,cr. B orrr6pe
nocJre.qHue coKpar[Jrrrcb sa 0,5%io. B rogonou BhrpaxeHr.ru cHHxeHHe peurr,rbH6D( ,4oXOAOB
HaceJreHI'It cocTaBI'IJIo n rHnape-orrx6pe 2017 roga (oruocrzre:rBHo anrlJrornqHoro fiep11oAa roloM
pauee) 1,3%o. Oruerr'rrrt, qro aaHHLri IIoKa3areJIr He orJrr{r{aercr BbrcoKot Haaexgocrbro r,r He B
noanoft ruepe orpo)Kaer .qr,rHaMnKy AoxoaoB HaceJreuur (e rou vzcre, no nprrruge 3Harrr.rMED(
KOppeKTI4pOBOK, BHOCT,IM6D( B ero 4{HZ|MLTKy nO Mepe nocrynJreHrzr r.r o6pa6orrrz 6o:ree no:rnofi
unQoprr,rdunu o noBeAenr{r4 pa3Jrrrqnr,D( KoMnoHeHToB AoxoAoB Haceaenur).

'flo npe4napr.rreJrbH'M AaxHhrM poccrara, B rHBape-ce'Tr ape z,}tl roAa xoeQ$r,rqr.renr
.{xlrur,r cocT arrln, KaK r.r 3a auanoluqsufi fiepuo.q flpournoro roAa, 0,400, a ross$nqfieHT OoHAoBnrrpoc - 14,3 (rarNe ne r.r3Menr.rJrcr 3a orverurnl uepzo4).

I4trgerc uorpe6utenrcxoft ]tsepeHHocrlr, orpaxaroqzfi coBoKyrrg6re no.rpe6rarenrcrze
o'rr4aEfifl HaceJrer{r4r, B TperbeM KBaprane 2017 ropa noBbrcr.rJrcr sa 3 n.n. ro cDaBHeHrrro c
rlpeALlqlrqr,rM KBaprzuroM u cocraBr.rJr (-11%). Cornauro ny6,rurauuu poccrara, (trroBrtrrreHlte
rIH.{eKca norpe6r'rre:Ibcrcofi pepennocrlt o6ycnonneno nonoxr4Terbuofr 4unauuxofi B orreHKirx
HaceJreHIteM rlpol{3orlreAmr.(X fi oxuaeMED( rasveHeufifi B gKoHoMr.rKe Poccr.rr.r, npor,r3orxe.urxr4x
urvenesufi B rt4rruoM Marepr{irnbHoM noJroxeHr.ru n 6laronpnrruocm ycloaufi rn, KpynHbrx
rroKlrfloK>. Hauorunr'ru, qro pocr AaHHoro unger<ca na6:rro4ae'rcx recroft KBapran noApr,q.

E +7 -927 -1842-927; E-mail: inetrussia@gmail.com
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9. PEII,IOHAJIBHbIT AHAJITI3

9.1. KPATKA.fl XAPAKTEPIICTI-IKA PECIIYEJII,IKII MOPNOBI{,g

Pecny6:ruxa Mop.uorr.rx BXoAr.rr B cocran llpunonxcKoro @e4epaar,uoro orpyra
Poccuficrofi <De4epaquu, pacfloJroxena B rIeHTpe erponeficxofi uacrz Poccuu, n 6accefiue perr
Bonru, na uepeKpecrKe naNnefimlrx rpaHcnoprur,rx uarucrpanefi us I_{enrpa Ha ypan, n Cu6upr,
floeorxre, KasaxcraH r.r Cpegnroro A:prro. Ee reppr.rropzs cocraBJrrer 26,1 rrrc.rr.xlr. Cronuua
MopAonuu - r-CapaHcK pacnono n<en B 642 KM. or r. Mocrnu.

Pecny6aury oKpyr(aror Kpynulre ropoAa r{ [poMbrrrrJreHHbre ueHTpBr - HuNuraft Honropo4
(paccroxrze 330 rcra), Karanr (400 ru), Caruapa (460 na), Toinsrfl.r (460 roa), Ylrnroncx (300 xru),
fleusa (140 rur.r), Pxaaur (460 xv).

Pecny6ruxa Mop,qoBur BKrrcrraer 22 upwJunursnsx pafioua u ropoqcrofi oxplr Capancr,
436 nocerenuft, s r..r. 17 - ropoAcKr.rx u 419 - cenhcKr,rx. fopo4a pecny6iurKancKoro 3HaqeHu.f, -
Capancx, Pyraenxa, Koorr,rxzuo, pafionnoro - ApAaroB, tr4ucap, Kpacuoc.iro6o4cr n Tevnr.rxoe.

flpuererarerurocrr reorpa([uvecKoro fioJloxenr.rx pecny6:rurcr,r 3Harrr.rreJrbno floB6rrxaer
xopomo , paau.rrrni u ut[pacrpyr<rypnrrft noT enqr,ral, oco6oe 3uaqeHrae B KoropoM rrMeror
rpalrcfloprH6re KoMMyHIrKaqI{r4. llpor.rxennocrr asroNro6r4rr,urx Aopor cocraBnrer 5,7 rrrc. xu.
OcnosHrre aBToMar[crpzrnu: Capaucr - 9e6oKcap6r, Capancr< - CypcKoe - YnrsHoncr<, Capancr -
P.rsaur, Capancr - HuNnlrfi Honropog, Capaucx - fleusa.

3rcnnyaraquonHas Arrr4ua xene3uoAopoxHrn< cerefi - 0,55 :ruc.xu. flo repprzropr,ru
pecny6nuxr npoxo4,rr xen$HoropoxHa.f, MarrrcrparnE Mocxga - Cauapa, BoqroquyK) qacr6
pecny6nuru flepeceKaer xene3HoAopoxHu r;rlnrrfr Hr.rNnrfi Hoeropo4 - flensa. Pecny6nr,rra
r.rMeeT xeJle3HoAopoxHoe coo6rqenae c 3anaIHbIMI,I, ceBepo-3arlaAHr,Mu, ceBepo-BocrorrHbtMn,
BocroqHbrMr4 r{ rox(Hbrur{ perr{oHaMr.r Poccuficxofi @e4epaquu. fopo4 Pysaema (25 ru or
r.Capaucr) - r<py[H€ur ]BnoBars xene3HoAopoxuarr cranqzr Kyti6nlrencroft xenegnofi goponr.

B r.Capancr pacrroJroxeH a3ponopr, o6opy4onauurui nceu ueo6xo4nrsnr,r grr o6clyxn;auta
BHyrpeHHr.rx r{ MexlyrrapoAHrx peficon, cuoco6nrrfi [pr4HvMar6 caMonerbr lpy3onoA6eMHocr6ro
go 100 ronn (rnnon TY-l54, Bouur-737).

flo reppr.rropr4n pecny6:rr,rrcu [poxoAm 6 rr.rarucrpa,rrur,x ra3olpoBoAoB (c
uecropoxgenrafi r cenepnofi .racru 3ana4nofi Cu6upu), a raKxe ra3onpoBoA <Caparon -
foprruft >. Teppuropr.ra pecny6nurz lonnocrrro ra^:urpuqupoeaua.

I
I
I
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Mop4onur o6ecneqera BceM r(oMnJrercoM coBpeMeHHBrx Brr.uoB cr.rsr. BHeApenrr

coBpeMeuubre 11oI<oJIeHr1t rene1fonnoft ceTI.I, sneKTpouuue ATC, qu(pporue cIIcTeMbI flepeAaqrl

rn6oprvraqr.ru, yBeJrr{qr,rBaercr qncJro rroJrb3oBarenefi cetn }ftr:repnet. ,{eficT ayer Ir,Io6nrsnaq r4

flefi.mlfl{HroBa.f, cBt3b.
Hacenenue Pecny6nnrr Moplonr,rx no cocrotuwo na 01.01.2009 roga cocraurno 833,0

Tbrc.rreJroBer, B ToM rII,IcJIe ropoAcKoe - 501,9 ruc.ve* - 60,3%o, ceJlbcroe - 331,0 ruc.'rel. -
39,7Vo, 'rro flpeBbrmaer noKfltareJrE B cpeaHeM no Pocouftcrofi @e4epaqr'rr (27%) u
Ilpunonxcxouy lpegepa:rrnorvry oryyry (29,7 npoqenra). Cpe4Hm rrJrorHocrB Hacerrefuyt'. - 37,9

ser./KB,(M. grcnerrsoctr HaceJIeHI,It Hal46onee KpyIIHBx ropo.UoB pecny6nuxu: r.Capaucx - 296'0

r6rc.qeJr., r. Pysaema - 47,6 ruc.vel., r. Kogrrrrcnno - 20,7 rrrc''rer.
Bospacrna.r crpylcrypa Hacerlelrl4t (na 01.01.2009 roAa): Tpyrocroco6uoe --63,0%'

MoJror(e rpy4ocnoco6roro Bo3pacTa - l4,3yo, craplne rpyAocnoco6noro Bospacra - 22,7

IIporIeHTa.
Srnrqecxr,rft cocraB HaceJIeErIJ{ rlo ,qaHHbrM nepenucfi HaceJlenrrt 2002 rcla: pyccKlre -

60,8%, uop[na - 31,9%, rarapbr - 5,2%o, lpyrue HarIrIoH.lJIBHocrIl - 2,1 npoqeura' Kopernoe

HaceJreHl4e - MopABa - STHI.IqeCKI{ Ireo4nopo4na n cocrol4T I'I3 AB}X fpyflrl: gp3l',I I',I MOKIIU.

locygapcrrennrre t36lrlt - pyccru,Ift lr MopAoBcKrrft (rrlorm4 spsr). Mopaoncxlrfi .rsrx
nprrgaAJrexrrT K or,rHc6ofi rpyn[e ypano-amaficrcoi ceurr,r, frRrflcrcs, pa3roBopgbrM lls l/3
HaceneH,rr pecrr y6 tuxn.

,{onrnnnpyroUeir per[,/ir:11elr HaceneHrrt pecny6nuxr.r mnrerct [paBocnaBHoe xpl{crrralrcrBo.
Pecnlfnura Mop4orur pacrroJlaraeT B6Ico(r{M rIpoI.I3BoAcTBeHHrnrl no:renlpra:rorra. B

3KOHOMr,rKe BeAyqar poJra [pr,rHaAne)K[T rrpoMbrrureHHocTr{, Aonr KoTopofi B BaJIOBOM

peruroHanBHoM [poAyKTe cocraBJlrer orono 300/0. 3Aecr cocpeAoroqen.rr naq6oree fiporpeccl,IBuoe

TexHoJrornqecKoe o6opy,uoBanne n nrtcororlanut[r'rqnponannrfr nepconarn.
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Ocnognrnrlr,r orpacrrMrr npoMbrrlrJreHHocrLr MopAoBI,IE aJrtlorct MarlrtrHocrpoeurre lr

MeTannOO6pa6oTKa. Taxxe pa:|BI,ITbI .ryrynOnureftnoe npOI.I3BoAcTBo, xtIMuqeC(aJI I'I

ner[rcrruuvecrar [poMbrmJreHHocrt, JrerKat I{ nrlrqeBall npoMblrlrneHuocrr. Snepreura
ocuoBarra Ha rrcloJrB3oBurulrr,r TerrJroBrD( anerrpocranqufi. flo Aam$nr 2014 rc[4 A91!!

r-rHHoBarMoEHot rrpoAyrquu B o6trIeM o6rdue oT rpyxeunofi npoqycqufi cocTaIBIIJIa 29 yoIrTl.

Beayrque [poMbrrrrJreuHbre rrpe.unprryTnr Mop.uonnu BxoA-trT B rlr{cno nyrIrMX flpeAnpr,rtrlrfi
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flpr.mo:rxcroro $egepanrnoro oKplra r{ Poccuu, TecHo corpyaHr,rqaror c sapy6exnrnrar.r
rraprHepaMr{. Tax, pzBBr4Balrorcr coBMecrHbre [poeKTbr npegnpr.r.rrufi pecny6ar.rxr.r c
TeneKoMMyHI'II€qIloHHbIMrr KoMlaHusMu Alcatel u Nokia, Qy'nrq[oHr4pyer Capancxnft qpnnua;r
nr'rnornpennofi Koplopaqlru <CAH I4nEes) , $uruat rp).rrnbr KoMrraHufi Danone-IOnulru:rr
<Mono.ntri rou6unar,,Capancrcufi '1>

Bropofi no 3HaqeHLIIo orpacnrlo sKoHoMrIKlr pecny6rur<u rrBrflercs. ceJrbcKoe xog.uicreo.
Bnaro4apx aKTLIBHoMy I4cnoJr63oBarruro HoB6D( Texuonorlrft MupoBoro )poBur, BBoar.rMrru a crpoi
HOBLTM MOTqHOCTqM, nOCTOTHHOMy rroBBrrxeHr4ro xnalr,r$zxaqura corpyrHr4KoB AfIK MOp4OU,rr,r -oAr'rH rr3 BeAytqux B crpaHe. IIo npousnogcrBy rnrl MonoKa Il Mrca KpyfiHoro porarofo cKora Ha
AyIIIy HaceneHl,It pe roH HulxoAr4Tct Ha nepBoM naecre s Poccuu. Arponpournrnesurrfi rounlerc
perEoHa npercraBneH npeAnpr,urvqMv 

- tlppr3ld.aHHblMu nr4,{epaMr,r flpuronxcxoro (fegepanruoro
oKplra I4 Poccur,r. B rexnr,rqecrcou LI TexHoJroMqecKoM rrJraHe 6ontlruncrnb opraau:aqrjfi AIIK
AooTrlrauor caMbrx BbrcoKr,rx craHAaproB. B noc:re4nue rogrr pecny6lr,rKa 3aHr,rMaef aeaytque
Mecra cpeAr,r pen4oHoB flpr,rnolxcroro $egepa:lruoro oKplra r4 Bxo,qrrr B nepByro nsrepKy B
Poccnficxofi (De4epaquu no [pou3BoAcrBy Mrca, MoJroKa rr rfirl B pacrrere na 1 Nurenq.

Orcl'rcrnr,re B perl4oue cBlpreBbrx 3anacoB opr.IeHTr.rpyer pecny6nuraucryro 3KoHoMr,rKy Ha
arrrisHElfi pocr HayKoeMKI.IX, BBrcoKorexHoJlorv qecKr4x npolr3Bo.qcrB H BbrnycK
KOHK)4)errrOCnOCO6lrOfi lpo4lr<qrar. cero4ux ocHoBr{aJr Macca fipoMbrrnnennofi npo4yrqzr,r n
Mopgouur,r [poLI3BoAr{Tct Ha MoAepHIl3IrpoBaHHLrx uJII.I BHoBb Ilocrpoeutbrx npeAnprurxrx, a
l8%o stoit flpoA]xu]rn rBJrrercx uHHonaquounofi .

flplroplrrernrnrr{ HanpaBneHr,rrMr.r r{HBecrr4rlr{oHHofi qerrearuocrn rBrrrorcs
npor'r3BoacrBo xa6enruo-uponognraronofi npoayxqfiIl, non]'flpoBoAHr.rKoerx npr,r6opor r.r cr.IJlosoft
npeo6paronarenrnofi TexHr,rKr.r, pa3Br4Tue BaroHocrpoeur.rr, cBerorexHr,rKr.r, rIeMeHTHoro
lpor.r3BoacrB4 flrlllleBbrx nepepa6arrrnarouflx npor.t3Bo.qcrB, ocBoeHEe BErnycKa HoBbtx BnAoB
crpor4TerBHED( r{s4enufi r,r uarepr.ralon.

llurecruqr,ronnar [onr4Tr,rKa Mopgor'rlr ocgoBbrBaercs Ha nprrHur4rrax noaAepx.*u
r,rHBecropoB u o6ecneqeHns n3auMoBlrroAHoro rn rov(f opruoro naprndpcrBa.
,{ra cos4anr,r.r Maxcr.rManbno rou$opruoii 6rasuec-cpegrr anr fipr4Bnerregar unrecrraqr,rfi n
sKoHOMr,r(y peruoHa co3,4aH perrroHaJrbHr'rfi uEcrrrryr pa3Br4'rufl 

- OOO <Kopnopaq4fl pa3Bprru'.
Pecny6:rr.rrr,r Mopgonnx>. flepeg Kopnopau4efi crorr 5 x-nrouenrrx sagau:

I . Pasgurr.re [poMBrrxneHHLD< nnorlagoK;
2. llpuwrcueume,r colpoBoxAeHrae r4HBecropoB rro npr,rnqr4rry (oAuoro oKHa>;
3. florcr rf r.ruaucuponanu-r u [oaroroBKa npoeKToB 4rrr $rnancorrx HHcrrrryr.oB, KaK

qacTH6D(, TaK r{ focyaapcTBeHHbD(;
4. Passr.rrr,re r\4exatr{3MoB rocyrapcrBeHHo-qacrHoro flaprnepcrBa
5. I{urecruquonurrfi uaprerranrper[oua.

Hi repprropm.r Pecny6runor MopgoBItI lrer rplmrln< r'recropoN4eurai noJre3qBx r.rcKolaeMED(.
Hau6ormmee sna'reuue gnr xosnlcrBeHHoro KoM[JIe(ca r,{Melor 3anacbl crpoI,ITeJIr,HbD( Marepr{ailoB,
cBt3aHHErx c oca/qorrHrrMr,r MeJroBrrur.r orJroxeHr4rMr.r. Kp1,nneftmlre cpe,u.r Hr{x MecropoxqeHr4s
MepreneBo-MeJIoBEX IOpOA Il OrIOKrr, UC[OJI63yeMEIe A]Ir{ [poI,I3BOICTBa BLICOKOKaqeCTBeHHOTO
rIeMeHTa. Pasnoo6paseu nrr6op ranu - (r4prrrqHbrx, orHeynopH6D(, foHqapHbrx, 4n.r lparuconoro
lpoI,BBoAcrBa I{ np. Xosrficrneunoe 3HaqeHr.re nr,reer roptf .

B pecny6nnxe orKprlTo o6mr.rpnoe MecropoxreHr.re ,{r4aroMr{ToBoro cbrpE , r{ro rro3BoJrr,rr
co3Aarb npor'I3BoAcrBo coBpeMeHHbrx MarepI'IaJIoB, rIpI'IMeHteMbD( AJ'If relnor.I3orsrlr4r4.

I,Is nporerarorqux n pecny6nure pex Har,r6onee KpynHrre Cypa r,r Morura, oarrako, oHr4 He
uueror 6onruroro xogsficrneHHoro 3HaqeHlrt. otueqenu HecKoJIbKo yracrKoB per< Morma, Ba4,
Cyp4 r4e uverorcr 3urnexn )'Hr.rKaurr,Horo BrrAa r{cronaeMlrx - rr,ropenoro gy6a.

I4Merorc.{ 3HaqureJrbHBle sanacrr cyar$arno-xnopra4noft vr.rnepanrnoi BoA6r xrrJroBcKoro
Trln4 Koropat 6naro4apr cnovNt cgofictszlM Moxer npr.rMeHqrbcr AJr{ JreqeHr4r xpoHr,rqecKr,rx
racrpr,rroB, romzror, sa6oneeanr.rfi nevenr.r, 6onesuefi o6uena nenlecrn.

Jlecnoft norenqraan npe,qcraBteH 3aracaMrr ApeBecr{Hbl xnofiulx r.r JII,IcrBeHHLrx nopo.u B
o6seMe 86,98 unn.ry6.rrl Ha nrrorrlaArr 744,5 r;c.ra.
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22 lluarougya.lIrrurft npe.{npuHrn{arenh laBpu.lrnn A-nercaugp BJraAr,rMr{poBru

flo r.rrorau 2011 ro4a Capancr 6rrr npusnan no6ear,rrereM Ha 3BaHrre (CaMoe
6naroycrpoennoe ropoacKoe (cenrcroe) roceJreHr{e Poccuu> cpeAr.r ropoAoB I rareropulrtl6l.
Korrypcna-a (oMr4ccxr orleHr{BaJra MyHIrqulaJrbHEIe o6pasonanr.rr rro 60 Kp[TepurM, rJraBHbre

cpeA[ Koroprrx - 6naroycrpoficrso u pa3Br{Tr,re unt[pacrpycrlprr. Capancr yqacrBoBirn B

KoHK)pce c 2004 rola,4 pasa craaoauncr o6nagareneM aurrJroMa II crenenr,r n 2 paza - III
CTEIIEHI,I.

B 2012 roly Capancr 3aur:r Bropoe Mecro B peftrr.rure Bcervupnoro 6anna <Be.qenue

6r.rgneca n Poccuu>. Pesyrrrarrr cy6naqlronamnoro r,rccJreAoBaur.rr Bceuupnoro 6ama u
Mexgl+rapo4uofi $nnauconoft Kopflopaqwr (IFC) 6uu npeAcraBneHrr 21 utovs 2012 rota.
Pefirunr Doing business (nunecrnullonuofi npr.relerarenr,nocru) tBtlflerct o4ur,rM r,r3 ocHoBHhD(,

KoropbrM flonr's ]'Iorct IrHBecropbl npu [pr.rnsr[u peurenufi o6 unaec'I:lrpowrHlrlr B gKoHoMr.r(y

crparrbr EJrrr pemona. I{rorr.r uccne4onaE}rr, co4epxarq[e cpaBn[TenlHrni ana:rrls peryJr[poBar{ut
npe,qrprrulrMarerucrofi 4el:remnocrr.r B 30 ropogax Poccr,rra, loxa3arJru, rrro 3aperr4crpr.rpoBarb
(Duprrry, uoayuTb pa3pemeHr,rr Ha cTpoI4TenBcTBo, IroaKjrrorMTbcr K 3nercfpoceTrM r,r ooopMHTb
npano co6crnenHocrr.r nporqe rrMeHrro B croJrrrqe Mop4orrar,r.

Coquanrua.r rroJrrrrlra r pecny6mxe HanpaBnena Ha rroBlrrrrerr,re )?oBE.s xr3u[ HaceJreHrrt
H pa3BI{T[e rleJloBerlecKoro noreHIII,IiIJra, o6ecneqeurae aocryrlHocrlr Bcex coqt,taJlbHrn< 6,rar,
BK;rroqar o6pasoranue, 34paBooxpaHeH[e, o6ecneveuue )K]rn6eM, KyrrTypy, cflopr, couuaurbHyro
3a4,rTy.

B Mop4onr,ru pa6oraror nese6nbre 3aBe.Eeuur, rro cBoeMy ypoBnrc cnoco6rrre
rrpereHloBarB Ha poJrB Me)Kperr{oHiurrHEx MeArlrlfirrcKrrx rlerTpor. flo peynmaranr He3aBr4cr{Moro

ollpoc4 rrpoBo,4urr.roro Ynparnenuelr Poc:gpaBHa,{3opa PO, MopgonE 3aE na oAHo rr3

nu,qupyoqfix MecT e Poccul no .qocryrruocru ue4uqr.rncrofi rroMorqu.
MopAoar,u - o.qr,ru r,r3 ,rHTeJrJreKTyaJrrHrx, o6pasonarenbubD( rIeHTpoB Poccxn. B Caparrcre

pacfloJroxeH Mopaoncxr.rft rocyaapcrBeuHbrfi ]r{r.rBepcr,rrer uuenlr H. II. Orapena - oAuH u3
rpynnefimux ]rrrBepcr4TgroB flosorxrs n Poccr.rr.r, nonyrunmrai craryc HarryroHaJrbnoro-
I{CCJI9,UOBaTeJTbCKOTO By3a.

Yxpennrercr Marepuanb4ar 6a:a yupex4enrzft u yre6nrx 3aBeAeFd Kyn6Tlp6r r.r

r.rcryccrBa. Pexoucrpyr.rporanrr rocyAapcrBeEnbrf pyccxrafi ApaxarrcecK[fi rearp,
pecny6mnraucrufi lllyzefi r.rco6parure.rrnrx rlcKyccrB urrrenn C. ,{. 3plen, pecny6rr,rr<aucrca.a

Aerc(at M)BbrKaJr.bHiur rrrKoJra-[HTepnar, pecny6nr.IKaJrcKat AercKiur xopeorpa$rrecKtur rrrKoJra.

B 2007 ropy orKpBrncr nomrfi naquona:rrnrrfi gpauarr.rvecxr,rfi rearp- B uacro.u{ee nperr,r.a

drusutcg. K 3aBepmeulllo crpol,ITen6crBo HoBoro BocbMltsTaKHoro saam-s Haq[ouanruofi
6r,r6rurorerra r,rrrresn A. C. fl),urrana.

Honrre 4orrra KyJrbrypbr orKpbITBr B HecKoJrbro{x parlounrx qerrpax rr B ceJrrcKr{x
[oceJI€HI{.f,X, tIpIlIIeM, tIpU m( CTpOT,ITeIBCTBe IICIIOJIb3OB{UIIiCb TOIBKO COBpeMeHHbIe,

KAIIECTBCHHbIE U KPACI,IBBIE OTAEJIOIIHbIC MATEPII'INbI I4 TEXHOJIO|IIII.

B Capaucre pa6oraror HecKoJI6Ko rearpoB - pyccrcrafi ApaMarn.recK{fi, naqzouaruHofi
ApaMbr, My3rrrcrnrnrrfi, ryr<onrnrrfi, olepbr rr 6anera. B nocJreAHrre rogrr Capaacx Bo3Bparr,rJr ce6e
6m1'ro cnany rearpzurbrroro ropo4a. ExerogHo 3Aecb npoxo.qr,rr rr,rex.4ynapogrnl (f ecrura,rr
pyccKr.rx rearpoB crpan CHf r.r sapy6exre <Cooreqectrennnrv >. O.urnr ir3 ocHoBHbD<

uanpauennfi pecny6nxaucroft nomrrurcr sBlsercr pa3Bu'rr4e MaccoBofo cnopra. Peryn.rpno
rrpoBoArrcr va:rrre Onrunuficxue urprr MopAoauu, 3r4MHue rr .lernue Cnap:rarnaABr, ceJrbcK[e
crroprrrBHbre Hrprr, yre6nr,re saneAenr.rs o6ecneqnBzuorcr cloprI,BHbIM I,IHBeHTapeM.

Haqranas c 2002 ro4a, n pecny6nure fiocrpoeHo r,r peKoucrpyupoeaHo 6oree 80
cnoprr.rBnbD( o6rer<ron, HeKoropbrM [r3 KoropED( Her auaJroroB a urape. Cpe4r.r nrrx ,{nopeq cnopra
r.r JleAosrrfi ABoperr B Capancxe, rennlrcnrd craAr.roH, craauoH <Crapr>, cnoprKoMrrneKc
<Mop4oaur>, Jlrrxno-6raa:uroHHBtrl KoMrrJreKc, I-{eurp no renocnopry-BMX, xprrrrnl BenoApoM r,r

MHon4e Aplrrue. ,{eficrnyror I{exrp Onuunnficrofi nogroroBKr,I no cnopunnofi xogr6e,
pecny6nurarcras Ilkora Br,rcrtrero cfloprr,rBHoro MacrepcrBa, cneqlranr.r3lrpoBannrre .$OCIII uo
rpero-pralrcrcofi 6opr6e, rurunacrure, 6orcy, reHHr4cy, xoKKero, $urlpnouy KaraHr,rro u uopr-
TpeKy, Benocnopry-BMX. B rax,qou ceJrEcKoM pafione ecrr conpeveuHrrfi tfr.trynrrlpno-
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o3AopoBr.rrenBHErfi rorrrrurexc, a B HeKorop6D( rr3 Hr{x - r,r JleAoerrfi 4nopeq. B 6nr,rNafiuee npellx
ro ncex pafionax Mop4onr,rr,r nomrrcx ([yr6o:Enrre rroJrr c trcKyccrBeHHbru noKp6rrr.reM.

flo o6ecneqeHuocrr.r Hacenenr,rr cfloprr.rBubrMu o6rer<ravra Mopqoer.rr )xre cefiqac
3arrr,rMaer o.4Ho r.r3 BeAyrqnx Mecr cpear,r perlroHoB flpuaolxcxoro $e4epa-nHroro orplra. Kporr,re
Toro, CapaHcK BoITIeJI B rII,Icno ropoAoB, Koroprre 6yAyr npr,trrauau Marrrr.r qeMnr4ogara Mr4pa 11o

{yr6ory r 2018 ro4y.

9.2. COqI,IAJIbHO-9KOHOMI,IqECKOE TIOJIOII$HIIE
coqraanrrno-eroHoMrrqecKuur cvrya\vs, e Pecuy6:rrare Mop4our.rx n rnrape-or<r.a6pe 2017

ro.4a xapaKTepr43oBanacb loroxr,rrenbuofi 4uuauzrofi lpoMbrrlnerrHofo ra

cellcroxogtficrseHHofo flpor.r3Bo4crna, o6reuon pa6or n crpor.rreJrBcrBe, o6opora posnr,rvuoft
ToproBJrrr. cra6alrsofi cu-tyulueit Ha pbrHr(e rpyAa.

Zngerc nporrarruJreHuoro [pou3BoAcrBa cocraBr4Jr 1 1 1,2 npoqeura.
Orrpyxeno roBapoB, BrrrIoJrHeHo pa6or a ycnlr no [poMlrrrrJreHHrm Br.rAaM AerreJrbHocrr.r

no [oJrHoMy Kp]ry flpeAnpr4xruir, sa cl,uuy 139,1 rr,rnp4. py6lefi - 108,6% x .nBapro-oxrx6pro
2016 rora s .qeficre)rcqux qeHax. Pocr o6rerr{os orrpyxeunofi lpoayKqrirr e o6pa6oire
ApeBecrIHbI Ir [pOr.I3BOACTBe V34enuir n3 .rlepeBa cocraBnJr 145,2%o, s npor43BolcTBe roroBbrx
MerilnnlqecKr4x Ll3renvfi., KpoMe Marrrr{H r,r o6opygoraura s. - 118,7Vo, B Meralrypr l4rrgcKoM
rrpor43Bo,4crBe - 115J%, B npor,r3BoAcrBe npovefi ueueranar,r.{ecKofi urauepaarHofi fipoA]rolr,ru -
113 

'60/o, 
s flpor,r3BoAcrBe 3neKTpr{rrecKoro o60py40nanur- r13,3%o, e flpor,r3BoAcrtse rpoq]x

TpaHcnoprHbD( cpeacTB u o6opyAorarrus - 111,8%o, B npor.r3BoacTBe n[uIeBED( [poA].KroB _
108,9o/o, s npOIl3BoAcTBe xllMr.rqecKr.rx BerrlecrB rr XrrMr.rqecKnx npoAlrcoB - 104,2Yo, n
rrporr3BoAcrBe pe3r.rHoB6rx r.r rrJracrMaccoBhrx usgelruir - 100,8 npoqeura.

Kpynurruu lr cpeAHr.rMr{ rrpoMbrrrrJreuulrMr.r npeAlpr4{Tr4rMr4 oupyxeHo npoAy6rl1r1r Ha
120,6 utrpa. py6rcit (107,5 r -nruapro-orrr6pto 2016 foAa B corrocraBnMrx rleqax), B ToM qrcre
[peAnpr4fl[rMr,r o6pa6arrmaroqrx rpor43BoAcrB - Ha 1 1 1,3 rranpa. p76rcft (10g,2%o n
conocraeuurx qeuax).

O6ecne'uanr nonoxurenbH),ro .rlnrr[Mr{r(y npelflpr{{Tr.rr: AO <py:xr.ruuaJn), IIAO
<3rexrporrmpnr,rlrrenr>, OOO <Capancrra6elr-Onrr,rra>, OOO <Capancxrca6elu, AO
<I{reraur>, OOO (3M-KABEJIb>, OOO (3M-KAT)), OOO (3M-IIJIACT). OOO (BKM -
Cranr>, OAO <Capancr<r.rft r:enesuguoHrsrfi gaBoa>, OOO <Xenuoc-pecypc>, AO <Konrr,rruncrufi
gneK'rpoMexaH{vecrrafi satoA>, oAo <capaucrrafi saBoA <Pesr4HorexHr.rKo, 3Ao <rlnaftreppo,
IIAO <Meao6opyaoBaur.re), AO <JL.r4ep-KoMrayg,u>, IIAO <MopaoarleMerrr), OOO <Man"ra>,
Ao <3arog xEK-1), ooo <capancrvft sasoa JrurleBoro Kr.{pnuqa>,3Ao (M[IK Arameecrczft>,
OOO <Io6rurefinoe>, @JI <Monoqnrrfi Korr.r6uuar <Capancrnfi> AO (AAHOH POCCLI9), OAO
<Koncepnuirfi saaog <Capaucr<ufi>, OOO <JIB3 <Capancxuit>> u pp.

O6teNl r'rnsecraqr.rft n ocuonuofi rantra-n 3a cqer Bcex rrcroqHl4KoB tfr.lrarrczporarrur sa
xurapr'-cenrr6pt 2017 rota cocraBuJr 30,9 Nr:rp,q. py6rcir (101,1% K sHBapro-ceHrr 6pro 2016
rora).

O6teIr,r nanosofi [poA]'IeIu[ ceJlbcKoro xossficrsa Bo Bcex Kareropfi.n< xosqftcrs B rHBape-
oxrr6pe 2017 rogla cocraBr.rr 53,5 unp4. py6lefi - 103,7o/o r< xnnapro-orra6pro 2016 ro4a.

B xogsicrgax rcex xareropufi npopi3BeAeHo cKora rz nrr.rqrr (n xr.rnou rece) 250,5 tttc-
rouu (107,7%o K coorBercrB)4orqeMy rrepr4oAy nponnoro ro4a), uonoxa - 357 rrlc. ronn (102,5%o),
snu - 1178,9 llttH. rnryK (102,3%).

cr-por.rrenrnrnar,r opranr.Baur,rrMa pecny6:rrzror BLrnoJrHeHbr pa6orrr no Brray .4errenbHocrq
<c:rporaterucrno) Ha cy\{My 21,5 v'trpp,. py6lefi (105,8% K aHaJrorr4qrroMy rreprroAy upounoro
ro4a).

flpe4nprarrr.rxuu r,r opranr{3aqr.rrMr.r Bcex Soprnr co6crrenuocru, a raxxe
rrHAuBr.rryarnEHBrMr,r sacrpofirqr.rrarrlr.{ BBeaeHo 20I,9 .Il.ilc. 

r<n. u o6rqefi (noqa,{r{ xrrJrLrx noMoB.-
7t%
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O6opor po:nuvuofi ToproBJIr4 cocraBuJr 70,8 MnpA. py6neii - 100,9% K

coorBercTB),louleMy nepuo.4y npeabr,qyrqero roAa.

O6rquft o6serr,r [JraTHr,D( ycJDar B .f,HBape-or<r.e6pe 2017 r. no AaIIHEIM TeKy]qefi orqeTHocrll

cocTaBrrJr 19 980,7 rranu. py6nefi, qTo B conocTaBI,IMI'IX IIeHaX sa 0,2%| 6o:ture, velr n

aHaurofr{qHoM nep[oae flpolxnoro roaa. flpeo6naaaroqyro aoJrro B cTpFT]?e [JrarH6IX ycnyr

HaCeJIeHIIIO 3aHfiMaIOT XCI4JII'\ IIIHO-KOMM),'IIaJII'HbI€' TpaHCIIOpTHEI9 I'I TeJIeKOMMyI{UKaIIV OHHEIe

ycnlrr.r. I'Ix conorynuufi y4e.[6Hblft Bec cocraBJlter 69,1% o6rqero o6reua'
Cpe4nelrecxvua.r HarmcJreHrrair 3apa6orHult flnara pa6orHHKoB opraHu3aul'Ifi, BKnIoqa.{

cy6rerrri M,rnoro npe.qrrpr{Hr{MarerbcrBa, r .rueape-cenrr6pe 2017 roaa cocraBrrJla 24176 py6rcir
r4 yBeJrrrqrrJlacb rro cpaBHeHlrro c aHaJIorHqH6IM [epI4oAoM 2016 rorc Ha 5'8 npoqeHTa. Peansnag

3apa6orHaq nnara cocraBvra 103,1 npoqenra.

,{enexHrre ,qoxoA6l B pacqere Ha AyIIIy HaceJreH[t B sHBape-ceHrt6pe 2017 roga

cocTaBrrJII,I l7 624,3 py|trt (102,9% K suBaplo-ceHTt6pro 2016 roAa)' peanbHLle pacfioJlaraeMl'Ie

aeue)KHbre .uoxoAbl HaceJIeHI{t - 101 npoqenr.
flo cocro.nruro Ha 22 Hon'pa 2017 rcrc qEcneHHocTb 6espa6ornrx rpax,4aH, cocTotrqfix

HapeflrcrpaquoHHoMyilereB)rqpex,qeHl'If,xcnyx6bl3aH.f,Tocru,cocraBHra3tuc're:roner'
ypoBeHr, pefr4crpr{pyeMofi 6e:pa6o'ruqrr - 0,7 npoqenra

9.3. XAPAKTEPIICTIIKA OOHNOBOTO PbIHKA
PECIIYEJIITKII MOPNOBI{fl .

Pecny6m,rrancrufi pLnroK uenHbrx 6)ruar ornocurcq K Kareropul c.la6opa3B[rblx' Ha

Teppr4ropr.rn Pecny6nuru Mop.{orur orc}'rcrByrcr $onaosHe 6upxu ustu Sonloesle 6zpxersre

IlJIOIIIAIKII .

Bropuvnsui $ou4onofi pErHoK pa3B,rBaercr BrJro. flparcruvecxu orc)-TcrB!'Ior crolr-ml6o
aKTI{BHEIe KaMrIaHIl[ 3MuTeHToB IIo oTKpbrroMy pa3MgrIIeHIrIo UeHHbD( 6yinar. Ilxmr oT.UenbHr'Ie

6auru nepuo4r.rqecKfi npoBoArT or(pr,rryrc no.4[r,rcKy Ha aKrluu, pa3]reuaeMble B xoae

AOIIOJTHTTTeJILHofi STUUCCUTn, KOTopbIe, KaK npaBLIJIO, IIM9IOT HeBHCoKHfi npOUerr pe3ul:a31lpv y

HeaKrlnogepoB o6rqecrna (nanpulrlep, IIAO KB (MIICE>). Bonee pacnpocrpageg6blM (xorx rarxe
peAKr4M cn) {aeu) 6rrnaer paIrMerIIeHI'Ie Ao[oJIIrIlrenbHED( arquft no 3aKpbrroE noanlrcKe cpe.q]l

3apaHee ofipe.qeneHHoro Kpyra (Halpl4Mep, OAO (MopAoBcKM IIIIoreqHaJI KopnopaIII4D, OAO

<AKE <AKrus BaqK> u ,{p.).
orr,reruu, qro B flpe.qbrAyrqr4e nepr{oAbr BpeMeHr4 (1995 - 2003 rr.) no:aejl-flollll4fi o65eM

BTOpUqHBD( 3Mr.rCCflfi AKt\r4ir BOO6Ue 6ecn:rarno pacfipelersnc{ cpeJlr aKuuoHepoB

npoflopUr{ouanbHo r{Merou.UrMct .Uonff\,I (OAO <JL.rcua>, <OAO <3:rer<rpoBbmpfvlrTenb)' OAO

<Jlausypr> n Ap.). oAHaKO, raKrre onepaquu Ha (boHAOBOM pbrHKe He O6eCle.ntBaroT flpllBneqeHr4e

aKqrroHepHbrMl,I o6rqecrBaM[ Heo6xoArlMbrx r{HBecrI'IqrroHHLrx pecypcoB.

I4crmo.resneu w o6uefi TeHAeHIII4I4 tBJuuorcs JII'IuIr coBpeMeHHI're flpeAflpusrut'

CO3AaBaeMbre B [OcJIeAHI{e IO.4LI B IIentX peanII3aII} 'I KaKI'IX-JII'I6o Kp}TIHOMaCIIITa6HbIX

nIIBeCTTTIIUOI{H6IX [pOeKTOB C )'qaCTI4eM, KaK IIpaBI{nO, I4HOTOpOAHI',IX HJtr{ IIHOCTpaHHbX

r.rHBecropoB. gacro oguulr rl3 ) racrHxKoB .f,BJrtlorct flparurelrcrno Pecny6rrru MopAonrax u:rr'r

KogTponllpyeMble I4M KoMIIaHr,IlI. Jluurr s 3TIrx cn1 lairx SMr4TeHT 4eficrlutensno flpr{BneKaer

KpyrrHbre AerroxHBle cpeAcTBa itrr tf lrnaucapoBaHv t I{HBecTI'IqIIoHHofi AeqrIeJIbHocTI4 I'I JII4

opraHn3auHn Kpyn HoMacura6Hofo npo 3BoacrBa.

flepuo4uvecru y I,IHBecropoB Bo3HuKaer IlHrepec K cl(ynKe aKuplfi HeKoropbx

AeicTByroqlrx npeArrpl{r]ruft. flpu srou aKrlr,rr4 Mor].T cKyrraTr,cr KaK KopoTKOe BpeMt, HanpIIMep,

A,'rr aKr(y\{yntrpoBaHu.s onpeaereHHofo rraKeTa (oAo <capaucxuE 3aBoa <<PeguHorexHHKD)' oAo
(3aBoA (CapaHcKKa6en6), OAO <Euoxurur,rK)), OAO (CapaHcKI.Ifi flpu6opocTpol'rrenl'Hbni 3aBoA),

OAO <Konnrr<r.rHcKr4fi 3aBo.q cTpoIITeJILHbIx MaTep[zlnoB, OAO <Canaropufi (CapaHcKt4fi>> 14 Ep ),

TaK H 6onee anr,rTenbHbrft rrepuoA, B cny{ae HeaKTrrBHofi npoaaxr4 aKIII4fi aKrII{OHepaMI.I (oAo
<3nerrponrrnp.mrlrrenb), OAO <Pysxl'IuIrlaur> r'r 4p.).

OnDe.[erenna.s aKTI{BHocrI' flpo$ecclronanbHbrx JAacrHI'IKoB $ou4onoro pbIHKa
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I4nlrnlrqyanrnHfi AneI(caHAp

HadIlro4aerct B cerMeHTe BEIcoI(oJrnKBrIAHbD( aKrlr{fi, aKTriBHo r(orr4p}Torrlr4xcr Ha 6r4p)KeBoM
KoropErM orHocrr arqfiz OAO <faupou>, OAO <C6ep6am>,
OAO <Cyprytnelpreras>, OAO <HopznrcKr.rfi Hr.rKenb), OAO

Hecuo, pr Ha Hrr3Kre pa3Mep6r ycraBuoro Karrr.rraJra 6oarmflrcrsa pecny6:rurancr<r.rxnpe4npuxrait, KoTOpBre He yBeJru rMBilJrr.rcb c MoMer
npr'rnarnsaqr.rr.r), " ior"rrq"-"rro n'coxufi )T)oBeHb ffi;::fffi"f "l;";r"1"#llii?lo6ycnornennofi 3HarMTenr'HbM ynrme'r'reM pByJrETaroB lpranarcoroft AerreJrr,Hocrr.rrpynuefturzx Mecrurrx flpeffrptr-rTr.rr, rlx pbruoqHtur crouMocrr, npeAnaraeMa,
3aI'IHTepecoBaIrHEIMIt I'IEBecrop a'u urtv cK).[trIrrKztMr4, ocraerct Ha HIt3KoM ypoBHe BBIrryorc)TcrBur peanrroro cnpoca na 6oJrrmr,rHcrBo arrlufi uecrnrx [pe,4[pzmr4fr..
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10. KPATKA' XAPAKTEPI{CTIIKA 3MI'ITEHTA

flolnoe tpupuennoe Har'(MeHoBanrre 9MI'ITeHTa - Anqnouepuoe o6uecreo

<flpeo6pasonarenr'>>.--' - 
Conp*"nuoe tfupr'renuoe Har4MeHoBarlle - Ao <flpeo6paeoBareJlb)'

Mecro Haxox'qeHlrt 3MI4TeHTa u 14 crloJrlleJrllrofo opfaua 3MI{TeHTa:

+SOOOt, Pecuy6:rura MopAoBus, r'Capancr' yn'flponerapcrcar' 126'

Ten$142) 29-68-75'
Oarcc (8342) 24-91-32'
Agpec crpanuqrr n cerr'r "I4urepuer": orc;'rcrryer'

ofPH 1101327001434
krHH 1327011147
ol, +OZOZStOgO0000004950 s IIAO KB (M[ICB))

r</cq 30 1 01 8 1 0300000000729

8r4K0489s2729
AO <flpeo6pasoBareJrb)) 6ruo cos4auo 16 ulolq 2O10 r' (CslrAererscrno 13 Ne001297075

or 16.07.2010 r. u"**o vr"*"puio""or ,l"""*uefi @HC Ne 1 no pecny6nure Mopaoerar).

Kanura.n Il ocuoBlrble axqtroHepr'r

Ycrarnrrfi KarrI{TluI oO*l"t"u 
"o"tuunser 

47510000 py6' u pa:Ae:ren sa 4751O0 I'IMeHHI'D(

6es4or1'uenrapnrx obrn<noneunlx arqufi nouuna'lrnofi crouMocrrlo 100 py6 Kax'uat'

3rrllrresr ocltlecrBl4n 2 nrmycra arurfi:

3anepr,ro4cyqecTBoBaHII'3MI{TeHTapeIIIeEl,IeoB6IIIJIaT9AI{BI,IAeH,4oBaKIII4oHepaMI,IHe
rIptl HI{MaJIOCb.

O6nuraq u o6rlecrso He BbInycKaJIo'

B otHoureHl'Iu ,ttt"ou Pecny6nr'rnofi Mopgoeltr He BBeAeHo cfleqlra[buoe npaBo Ha

) racrlre,B yfipaBnenlrl{ or*p"rt"- *u"oHepHbIM o6Iqecreol\4 (<sonorar aKuuD)'

,{annrre o6 anqnoHepax' BJraAerc [:

O6rqecrso c orpaHlrqeulror -,1"^T:T:-:LIHtseU I41IBeCTI'IUUU

seKTI'r MaJIoro u cpeAl{efo flpe'q[pI4I{I',IMaTenI'cTBa

00 axqufi).

CrpYrrYPa YlPaBreHuq

BBIcIII4M opraHoM y[paBneHl'rt tBJltetcx o6rqee co6pauue aKIIr{oEepoB'

I4z6pauue "o""tu 
gtp"*'opoB He [peAycMorpeHo flpearrrenl'HbruIr aoK]MeHTaMI{

9MI{TCHTA'""-'^^ -- 
f y*o"oocrBo reKyulefi AetreJlbuocrblo o6ulecrna ocyulecrBn.{er aupeKTop'

Yqacrfle g KanrrraJre apyr[x opranrr3arlu[

Cyrruapnae crouMocrb
arunft (PY6,refi)

Ho$rHna"rr,nac
crorrMocrb 1 arquu

or 06.09.2010 r.

or 16.12.2010r'
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Sur.trenr ne rueer Aollt B ycr{lBuoM Karrr,rra,te xogqftcrgeHHru< o6rqecrn.
3uutenr ne uueer t[r.rnualor, npeAcraBr.rreJllcrB"

OcRonurre nnrbl aef,TeJrbnocru
Ocnoruofi Br,r.q flpeAnonzrraeMoi AerreJrEuocrr4 gMLrreHTa - opraHr.r3arlr4r cepr4fiHoro

[poIl3BoAcTBa KoMlneKTa sreKTpl4qec(oro o6opyAoBaHI.It AJrt gneKTpoBo3oB IIocTorHHoro ToKa.
Oqenzraeuaa KoMrranr,rr npeAcraBJurer co6ofi nonoe ipe4npurrlre, co3AaHHoe an,

yroBnerBopeHr.rfl Bo3pocIIIrIx noTpe6nocrefi n elexrpoo6opy,qoBaHr{r,r gn.r gnrzrareleft r.r

TpaHcrroprHbD( cpeAcTB.

Ocnosuat 3a,uarla 3MrrreHTa - yAoBnerBopenr.re no,pe6uocrefi elerrponosocrpor.rrenbHbD(
3aBOAOB, a raftXe JToKoMoTHBHED( 3KCUnyararIrrOHHLrx aeno xeJIe3HbD( gopor Poccuu n
B6TCOKOKaqeCTBeHHED( r{ HeAOpOnrX r3,qenurx snercrpoo6opyaoBaEus Anq gJreKTpoBo3oB

locrosuHoro rora 3fI2K.
OcnosHrre BnI6r fipoIyrrlrau (pa6or, ycnyr):
- ApocceJrb [oMexonoAaBneHr4s;
- 6:rox lrngyrrr,rnrhD( rnyHToB;
- I.IHAYKTIIBHEIE IIIYHTBI;
- 6nor 4r.ro4ou;
- 6norca xou4encaropon;
- 6-noxu nycxo-ropMo3nbrx perrcropoB;
- pencropbr ocna6lenr.e aos6yxgenur;
- naHeJIb alloaoBl
- u3onrTopbr onopHEre;
- u:onrrop npoxoguofi;
- KOMIUICKT H'IKOHEqHI'KOB.
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r 1. OUEHKA PbIHOqHOTI CTOIIMOCTI'I

1 r'1. CPABHI4TEJIbHbIfr rIoAxoA

Cparrruren,rrrrftIloAxoABouerrr<e6r-rgrrecaflpeAllonafaeT'qToueHHocTbaKTI,IBoB
ofipeAenterc.f, TeM, 3a cKoilrKo onn Moryr 6rrr npo4anr'r pv Hanrz.rvr aocraroquo

"6opt"pou*r,oro 
$onAonoro purr a ,{plnurrau 

- 
cJIoBtMrr' nau6o:ree repo.rruofi genuqusofi

cTorrMocrl,I oUeHr'IBaeMOrO "p"4np"o"" 
rt',toxer 6rrrr peanFHuul IIeHa [poAeDKIr aHajrofx'IHofi

$upurr, aatpnxcuponanuat pblr{KoM.

i"op"t"ti"*ofi ocnonofi cpalHlrreJrbHoro floltxoAa' Aoxarrrgarcqefi Bo3MoxHocrr' ero

np"r"""nr", a rarxe o6rerruuro"r" p"ayoururfinnofi selluquHl'I ' flBIifl]O'tc'- cneAyloulue 6asoerre

floroxeHlts.
Bo-nepnrx, oIIeHITIIIK I{cflonl'3yer B KarlecrBe

pbIHKoM IIeHr'r Ha cxoanble rlpeAflpl4trl{t' nu6o ux 4onu

prnxa tfarrr.rvecKat ueua Kyfinu-flpoaaxl'I 
- 
rrpeAnplr

[HTeIpanbHO yt ITbIBaeT InrnOrOVrC:renUrre (p

co6crgenHoro KarI{TaJra npernp f,TL{' K raruv
u fipeaJroxesufl Ha AaHHrrfi nr'rg 6zsneca, yp

KoIrKperHbIe oco6enuocru [peAnpI'ItrI'Is rl MHo

pa6ory oqenur.rKa, AoBepfioqero pblu(y.
Bo-nroprrx, cpanuurelrurrfi noAxoA 6a'szpyercs Ha npuuuulle an6TepHarI'IBHLD(

lurnecrr.rqufi. I4""""top, BKJraALrBat .4eHI'fLI B allllTan [peAnpl4tTus' floKyflasT' Ilpex'ae Bcero'

6y,qylqufi aoxoA. flporlssoAcrBgHuble' TexuoJror[qecKl'Ie Ir Apyrfie oco6eHHoctu KoHKperl{oro

6ugseca rrHTepecyroT [HBeCTOpa ToJIbKO C nO3I'IIII4I4 nepc[eKTI{B IOJIyIeEII' AOXOAa' crpeulenr're

flonlqr{Tb rraarcurrlanrnuft ,qoioA ra nnoNennrrfi KaIIIITaJI np a"UeKBaTHoM }?oBHe pr4cKa LI

cao6oquou pa3MeIrIeHI4I'I Ilunecrr'rqnfi o6ecneqzsaer sblpalHrrBi[ 're pbHorIHbD( IreH'

B-rperr'ux, qena lpe,4lrp]Itrr{s orpaxaer 9ro [pon3BoAcrBeunble n tfr'rnanconrre

BO3MOXHOCTTI, noJIOXeHrre Ha p6rHKe' [epcneKTItBbI pa3Bll'tLl[. cle.{onarelsuo, B cxoaHI'D(

rlpe.qnpumlr4( .uonxHo coB[aAarb co r't saxuefim{Ml'I $unaucorrruu

napuMerpilMlr, TaKnMr'r KaK [pu6bur', o6ter'l pea'rn:aunu' 6a-nauconar

"ro"roCt" 
co6crgennoro KarruraJla. erux <fuuancoubD( fiapaMerpoB

rBn-f,erct ux onpeAeJutroqa{ ponr a tf oprr'rupoaaurll{ aoxoaa' [oJl)AaeMoro I{HBecropoM'

Cpannuie:*urrfi rroAxoA oco6enuo [oJre3eH Toraa, Koraa c]'EecrByer pbIHoK

"oto""u"i*"o 
o6texros co6creeHuoc'ru' ,{lr cpannenu'r rrt6lrparorcr KonKypl{pyoque c

orIeHlIBaeMbIM 6r.rsgecor4 o6lerrrr.
.{annrfr [o.Q(oA rlpeAycMarpl{Baer I4crloJrb3oBaul're un(popuauul no orKpblrblM

KoMrIar{I{tM, *rtt" ootopoo *ottp1tt"" na tpon4onor'l pbrHKe' TaKat r.trif opuaqll.r uoNer

""ironuao"ur""" " 
*ut""r"-" opqeHTr4poB r{ npu orIeHKe roIr.tnauufi, aKqIrI'I KoropbD( He Korrrpylorct

ua tf on4onolr Pmre.
B paurax AanHoro flo.4(oAa I{c onB}'Iorcs cnea}'Iolll{e MeroAEI oqenKr4'

. Meroa pbIHKa KarII{TilJra;

. M9TO,U CAerrOK;

. MeroAorpacneBbrxcootttoureuuft'
MeroApr'ruxaranura.ird6alupye"rclHaTeKyuuXqeHix'pe.UI6HoB}'mJIaqeHHI'D(34

*,t'""*oa"uD(xounarrrafirra(|orrgoerxpbIHKax.,{arrur,reocoIocT.rBI-lMbIxIIpeAnp}r'T[D(IIpH
ucrroJrb3oBaHfil COOTBeTcTB]'roqux (oppeKTr,rpoBoK MOf).r rrocnyxl4Tb OpIteHTIlpiMr4 Ant

onpeAeneHl{t oToI'IMOCTT4 OqelrI4BaeMoro npeAflpfitT[s' , _-_--^-^\ -^..^
MeroAonpe.ue:rcerypoBeHI'crol4MocrlrHeKolrrpoJrbHoro(lruuoplrrapnoro)naKeraaKunu'
Merog cgelorc ltBrsercg qacrHr'IM cn) {aeM MeroAa pr'mKa KarlrrraJra On ocnonan na

IIeHtxpaHeecoBepIneHHbD(cAenoKIIonpr,Io6pererruroKoHTpoJIbHbD(IlaKeToBaKIII{icxo.{HbD(
npe4npr,rrrzfi nn6o ueu nplro6pereut4t IIeJI6D( uuIa:Ion{qul'rx flpe'4rrpt4t:ruR'

Mero4 onpege:rter )poBeHb crolrMocrl4 KoHTponr'Horo (uaxopurapnoro) naneTa aruuii'

Ilo3BollfiOlqero noJrl{ocTblo y[paBntTL tIpeAIIpuqTHeM'
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ocHoBaH Ha cneq[aJllHbx Qopuylax r4 rIeHoBLrx
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noKiBarejrff, ucnon63yeMbrx B orAenbHhlx orpacr.{x nporr3BoacrBa. @oplry:ILr lI rleHoBb]e
noKa3aTeJrr{ BbIBoAsTct 3M[Up[qecKrrM rI]TeM rr3 .4aHHr,tx o npoAzrxax npe4npI.rrrufi Ha ocHoBe
AJrllTenbHbrx crarHcTI4qecKLIX Ha6nIoAeHI4fi cleqrIzlJILHbIMLr {ccJIeAoBaTenbcKLIMI4 t4HcTI4TyraMLI 3a
qeHofi flpoAaxu npeAfippr.f,Trzr ]r efo eaNnefiur.rN.rz npor43BoacrBeHHo - $znaucoruuu
xapaKrepr.rcrr{(aMr,r. zcno:Esyercr .qnr opleHrvpoBoqHbrx oqeEoK flpeAnpr.rrrufi. ou re rpe6ye.r
or oIIeHquKa fioprcKa roqHofo aHaJlora IJTq cpaBHeH]Ifl, Ho [pI4 3ToM Aaer roJ]r,Ko
oprleHTr.IpoBoqHble 3HarIeHI.It crol.IMocrla o6rexra oqeuru.

Merog orpaclenrrx roe<p$r.rqzeHToB rrora He rron)'r{r4n AocraroqHoro paclpocrpaHeHuq B
poccuficrofi npaKTuKe oIIeHKr.r B CBt3ra C OTClrCTBr.reM ueo6xoAzlrofi crarllcruqecroil
unlpopuaquu, rpe6yorqefi &rrr{ren6Horo neprroAa na6lrogenua. cpasnenlre c sapy6exurruu
KoM[aHusMH He KoppeKTHo' BBl4Ay KapAI4HzInbHo pa3nI4qHoro ypoeu.a :r<ououuqecKoro p'dJBrrrLr.
crparr. B cBr3r4 c 3Tr.rM aaHurrfi uero4 n poccl. icrofi npaKruKe npaKTvqecK[ He r4cflonb3yercr.

Cpannure:rnr,rfi no4xog 6atzpyercr Ha yrBepxleHvr4, rrro pbrHoqHtur cror4Mocrb
KoMlaHr'ri, orHoctlrll4xc.f, K o[uoii orpacn]r, a raKxe ItMerollux cxoAHble npolt3BoncrBeHHbre rr
$vnaucoerre xaparrepr.rcrr.rKrr, 6yAer pautuuar,cs He3HaqureJrbHo.

Analug crouuocrrr oqeHuBaeurrx axqlrft gMlrreHTa Ha ocHoBaHl4r.r cpaBHeHI.It c
aHairofrrqHLrMr.t flpeanplltrt4 rMr.I B TaHHOM Cn] {ae He uoNer 6utr ocyrrecrBJleH, nocKoJlbKy
oueHr.rBaeMtu{ KoM[aHUq He OCyqecrBnser flpor43BoacrBeuuo-xogqficrneHH)4o re.srenbHocrr, c
MOMeHTa CBOeIO CO3AaHfiS.

B culy ororo urr (faxruvecrlr He uMeJIu Bo3MoxHocrb l,IcloJrb3oBarr, B rrpoBo.4LIMoM
I4ccneAoBaHHH no oIIeHKe prruovHofr crollMocru olleHfiBaeMbx aKIIaft KaKrIe-JrpI6o uerollr
cpaBHHTeJIbHOTO IIOAXO.qa.
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30 I,Inunr4[yaruuuft upe4npuutluarelr larpmln A:rexcanap Bla4 nuposlru

1 1.2. AOXOAHbIII TIOAXOA

.{oxo4nrui noAXoA ocuoBllBaerct Ha rrpl4Hrlrrne oxI,IAaHI,It. [al,;.uuit [pr,IHIIrrn ]"rBepxAaer,
qro runuqnrni rrHBecrop flp[o6peraer co6crBeHuocrr B oxIrAaHIrI,I flonyreul4t 6yayrqux aoxo.4oB

r,rnrr Bbrroa. .{pyrr.ruu cJIoBaMI4, rlnBecrop flpuo6peraer Aonro B ycTaBHoM KaIIIrTiIJre B o6MeH Ha

lpaBo rron)rqarr 6yayruyro npn6rt,rs B Br4Ae aI,tBI{aeH,uoB, Ap}Tr{x BbrroA, IIoJI} IaeMbIX

co6crseuuuKoNr, u or rroBb reHr,u xlpconofi crolrMocru nprr [ocneA]T rr1efi npogaNe. Beluqrana
Brrroa oflpe.uenqercr npuurlvrtaMv ae.f,TerbHocrra ra Ycragou o6ulecrna v creneHr'Io KoHTpont,

rcoropuft 4aer 4om ee aepxarenro.
B .uannolr rroAxoae IrcIIoJIL3yerct 6om,moe KoJrr4qecrBo MeroaoB, I4cnoJIb3oBaHIre KoropED(

onpeAen.rrercr nr,r6opou 6asrr Aoxoaa (Annr,t4enust, npu6rrnr, 4eHexnrni rloro( H np.) u rr'rnorr

,IIaHH6n(, tBrtrouluxcq ocHoBofi Ant aIJarL|3,a.

B 6oaee uMpoKoM cMr,rcJre Bce MeroAbI MoxHo pa3aeJll.trb Ha.4Be rareiopurz:

Merog
EAr flUlltS8llgt|

,qoxqEs

Merog gtcronrupoBaH[q rroroKa aeHexublx cpeAcrB ocHoBaH Ha oIIeHKe aoxoAoB B

6ya1'rqerr,r anr Kaxgoro r{3 HecKoJIbKLtx BpeMeHHbrx [poMex]'rKoB. 3ru AoxoArr sareu
[epeCquTI'IBiUOTCs B CTOI,IMOCTL IIyIeM I4CIIOJII'3oBaHI4.[ cTaBK[ .UI{CKOHTa }I TeXHI'IKI'I TeKyUefr

CTOI1MOCTII .

Meroa ,qucrconrupor,anvq loroKa AeHexHEx cpeAcrB ]'rrl4Tr,IBaer Benaquny AoxoaoB,
KOTOpbIe Bna,Ueneq paccquTllBaer nor5 rr{Tb B neprloa Bna4envl. co6crgegHoctlto, cpoKl{

norf{eHfir ITI.Ix.4oxo.noB H ypoBeHb pl{cKa. cBt3aHHrtI c nocrynneHHev .qoxoroe. Ero
lrcnonb3ylor B cn1n{ae. Korna He yaaercr c,4enarb npeanonoxeHue B orHouleHHu cra6u,'tlttocttt
EoxoaauJurl^u rrx reMloB pocra.

Meroq 4zcrconrlrpoBaHr{r noroKa AeHexubn< cpeAcrB uoNer 6rrru HcloJIb3oBaH aJrt
oqeuxn :to6oro 4eficrr1'ronlefo npeAnplltrlra. flpulreueuue AirHHoro uero4a uau6olee
o6ocnosaHo ant oIIeHKIT npe4npr.rnT ufi. I,rMercxlrlx Ircroprrrc xos.tficrseuHoft aemenbHocrrr,
HexoAtn{,rxcr Ha cra4t4u pocra I{nu cra6ltlrnoro 3KoHoMlrlecKoro pa3Bura.s, 4:rr roropoi
Bo3Mo)r(Ho flocrpoeHrre nporrro3a 6yayruero pa3Bu'tufl,. Atts npe4npu.rruii, Teprl.at4tx
clrcreMar qecKr{e y6rrrru, STor MeroA npIrMeHI,IM e 6orb[refi crefleHu N8 npnrru'rt4fl
yrpaBneHrrecKux peureHr,rfi, qeM Ans o[peAeJ]eHr,rt pEIHoqHofi croruocttt 6rasHeca.

Mero4 4racronrvpoBanvs. floroKa AeHexubrx cpeAcrB, KaK [paB[no, olpeAenter
crorrMocTL 100%o loru BnaAeHr,rr npeanprlrrTlreM. ,4rs oqeHx[ uerourpom'uofi (uzuoputapuofi)
Aonu neo6xoauuo caeJlarr, rlolpalKrr Ha nHKBIr.uHocrr' LI crerreHr, KoHTpols.

Pr,Fo.nras cror.rMocrr co6crgeugocrr4 6yAer paeua rery{efi crollMocru ncex 6yA;'r{ux
aoxoAoB, T.e. Bce 6yayeque aoxo4r,r c noMorllbrc craBKrr Ar4cKoHTa nepeBoA.f,Tc.f, B TeKyrqyrc
crorMocrb (cronvocrs ua 4ary oueuu) r.r cyNtMl4p]'rorcq.

Ocnonuas $opvy:ra lreroaa rr{cKoHrr4poBaHr.It BbrrnsAur cne.q}'IorqllM o6pa:ou:

" (CF), CF. CF^ CF
V- tPV, -\- ft, -CF.+ |* zr*...+ tl

k=t r (l*q)r " l+q (+q)' 1l+ql' ,a,

V - cror{MocrL o6rerra
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PVk - :rexyrqar cror.rrr,rocrr k-ro .qer{exHoro rroroKa
CFk - aoxoa, nonyuaeurul BJraAenbrIeM B k-u roAy
q - cTasKa Ar{CKOHTa
n - KoJr[qecTBo rrporHo3H6D( [eprroAoB

Ocuoeuorc emanw ttemoda ducxoHmuposaHu, 1ydyuqux doxodoer Bu6op 6arsr AoxoAa.
. OnpeAeneHrie[porHo3HorolepnoAa.
e Anarr.rs 14 npo ro3 BulJroBbD( Aoxo.4oB.
. AHarr,r3 r4 [porHo3 pacxo,EoB.
r flporHos xaunnoxenzi(znnecrr.rqrafi).
o flpornosrrsuenenuxo6opornoroKarr.rraJra.
o flpornos 4nvxenr{r 3aeMHED( cpeAcrB.
o Pacqer Aoxo4a:a rax4rrft nepr.ro4.
. OnpeAeneHu e coorBercrByrorqefi cranrr,r ,qrncroura.o Pac.rer 6yAyrqeii cror.rrraocrr,r.
r Pacqer reryrqefi croranrocur ncex 6y4yqr.rx nocryn:renai.
O BNECETTUE IITOTOBBD( IIONPABOK HA CTEIIEHI KOIIIPOJI' IlI NIIKBIIAHOCTE OIIEHI,IBAEMOU ,4ON[.

Meroa xanlra;ruSatlvv npra6ruu, ocnoBbrBaerct Ha rlpofno3HoM ql4croM onepaqrloHpoM
AOXOAe' XOroprni 3areM rrepeBoAnrcr B cror{Mocrr o6rer<ra c [oMoq6ro nor66"q"",rru
KatIr.ITtuII.I3aIUI]{.

B erou ueroge paccMarpllBaerct Becb KarII.ITaJr fipeTnpusru' (co6creennrrfi r.r :aerr,rnrrfi)
KaK EHBeqrl{IltrOnnrni ranzra;r u, coorBercrBeHHo, AoxoA paccMarpr4Baerc, Ao BhFIera pacxoaoB
no o6cnJnrrcoasrflo aoma.

Prmowa.r crorrMocrB orleur,rBaeMoro o6rerra 6yae.r panna reKyrqeMy rrrrcroMy ,qoxoAy,
AeneHHoMy Ua xoso$uquelrr Karrr,rraJrr.Barlulr, T.e. ocHoBHar Qopuyla trf"ro4u n-"r-"aur1""
BlrrnrAr.rr cneAyroryv o6parou:

v=VR,
V - cromrlocrr,
I - .rrcrrni 4oxog,
R - roeQ$aquenr Karrr,rTa:rr.r:arlr4u.

Ocaoeuarc emanu uemoda rcanumatusaquu npu1wnu
Pacvet nporrrosnoro rmcroro .4oxoAa oIIeHI,IBaeuoft rounattur.r _ .rzcrofi

nanoroo6no2rcerur rr pacxo.qoB Ha aMopru3arluro r.r o6c:ryxr.rnanrae AoJrra.
I . Pac.rer exeroAnoro qzcroro .qoxo.qa.
2. Pac'rer roe$([vquenra ranur uru3arfr4u.
3. Pacqet rex)aqefi cror,ruoc:ru 6usneca.
4. Bnecenr,re I,IToToBBD< no[paBoK Ha creneHB KoHTpoJIt I4 JrI4KBIuHocrL oIIeH[BaeMot

,trOJII,I.

9racrrrfi AoxoA olpeAeJUrercr KaK yqrofi.*rBas Berr4quHa oxuaeMoro ro,rloBoro qrrcroro
AoxoAa, noJIJ^IeI{Horo oT oIIeHI'IBaeMoro I'IM)i'IqecTBa Ilocjle BbFIeTa Bcex oneparlllogHbD( pacxo.{oB,
no 40 06c.nprcuraflfit Aorrta no o6cnprs,rsaHr,fio rrflorequoMy KpeAr.rry r{ rrera aMoprrr3arrqoHHbfx
naqncreHr'rfi. .{pryrr,rrvr-r cJroBzlMll, urcrrrft 40xo4 o[peAeJrrercr KaK CJA4Ma npr.r6rr_nu r.r
na'ryrcnenuofi aMoprr,'.arluu na 6es40nronofi ocnoae, T.e. paccMarpr'Baerc.s flpernp uflTve B
crrryarlr4n orcyrcrBrrr 4onrocpovHofi 3aAoJrxeHHocrz. B sronr cryqae .En [oryrreqr.r, qrrcroro
goxo4a neo6xo,ulluo r< qracrofi npr'r6rur,r 4o BrFIera HaJroroB npr,r6arlmr 

"y^n*y 
urlpa"aaqlroHHbD(

orqr.rclenni rz BBrrrJrarbr rro o6clyxr.raantrc lonrocpormED( safiNros.
Kanr.rranr.rsr,rpyr cKoppexTnpoBarHyro npra6turr (.u.rcrrrfi AoxoA) urr ronf .rM cror.rMocrb

Bcero I'IHBecrupoBaHHofo KulrIr4TaJIa. .{nn naxox4enus crol.IMocrll co6creeuuoro Karrr{TaIJIa
TTEO6XO4ZITAO YMEHbMI.ITb BEJIUqI4EY IIHBECTIIqIIOHHOTO KANIITAJIA HA CYMMY AOIIIOCPO'IHOI{

npr,r6l,r.nr 4o
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I4nauru.qyaDnufi npea[pHH[Maren6 farplur.rn Anexcau4p Blaguuuporrn

3AIOJIXEHHOCTI4.

Mero4 xanuram.r3arlun Aoxoaa B HtM6onrlxefi crefleulr noaxoal{r An.f, cl,ITyauufi, B

KOrOp6D( O)r(I4AaeTCr, qTO flpe.UllpurTr.re B TeqeHI,Ie AJIITTeJIEHOTO CpOra 6yAer rronj^{arb IIpITMepHO

oauuaKoBbre Benr4rnrHhr [pu66rnr{ (llnr{ TeMrIbI pocra ee 6ya1n parnouepuruz).
Merog npuuen.rercr B Tex cnyqarrx, KofAa IrMeerct AocraroqHoe KoJrr{qecrBo AaHHI'rx Ant

orleHKr.r aoxo.ua. noxol tBrr'e'rcs. cra6I4nbH6IM ulrr4, nO rpainefi Mepe, oxflAaerct, qro reKyIrII4e

aeHexHlre AoxoAbr npu6ansr,rre:rno 6yayr paruu 6yqyrqurvr ITJIIT reMlbl Irx pocra - WepeHHbI.
Jro racaercr. HanplrMep. 6usHeca ocHoBaHHoro ua apeuAHoi rJlare. nocroflHHofi KnHeHTcKoi

6ase u r.[. Ha MHoMe to.uhl BrIepeA. B culy roro, rrro reKyrqar crollMocrb oqeHb rIyBcrBI4TenbHa K

r.BMeHeHI,ItM rcoe@tfuquenra Kafivrarrlr3at\ult4, AJII I,IcnoJrr,3oBaultf, Mero,ua npnrrofi xanuraar,rsaqr.rr

neo6xo.ulrruo ruareJrr,Hoe o6ocnogaHl,Ie ros(f t[lquenra rca 'E'rurrr3a\vlt-

flperauyrqecrao cocror{T B ToM, qro MeroA nptMofi KanHTzlJILI3aIIuu rax l{nr4 I4Haqe

HenocpeAcrBeHHo orpaxaer pbrHotlH)'Io KoHtIoHKTlpy. Oanaro Iueroa He cneAyer npuMeutrr',
r<or4a 6usuec HaxoAI,ITct B cra,qHLI craHoBJIeHIrt (erqe ne nocrpoeu): He B6[IreJI Ha pexl4M

cra6umnrx AoxoAoB rrnu orcyrcrByer un$opuaqu.e o HLIX, a raKxe B c:ryvae, rorga o6texr
rpe6yer cepre:noft pecrpyrrlpx:aquu.

MeroA ranuranusaqr,ru npu6rull, KaK rlpaBlrno, olpeAenter crollMocrL 100%o lottu
Bna4envrs. flpeAflpurrrreM. .ft.r oqenrr uerourpolsuofi (uanopurapnofi) Ao;ra neo6xo4lruo
caenaTE IrolpaBKI,I Ha JIIIKBI.4HOCTb rI CTerIeHb KOHTpOnt.

Onpe4e,renue croltMocrl{ orIeHLIBaeMhrx aKrIIlfi 3MI,ITeHTa Ha ocHoBarHua arrarr3a AoxoAa B

.qaHHoM cnfrae He Moxer 6rrrr ocyqecrsJleHo, IrocKoJIr,Ky orleHl4BaeMzut KoMnaHLIt ronrKo
Haqr.ruaer cnoro rracurra6uyro [por43BoAcrBeHH].ro Ae.f,rerbHocrL. B 2013 r. tfaxruvecxu 6rrru
Bbr[yrqeHHhre npo6nrre [aprr,ru npoA]'Kuuu- 2014-2015 rr. B cBt3LI c MaKpo3(oHoMuqecKItM r4

tfunarrcoarnrl KpIt3ItcoM n poccr.rficxofi 3KoHoMIrKe, orIeBI,IAHo, He .sBrtrorct rHnHqHbMIt,
loKa3areJlr,Hr,rM. Kporrae rofo, He3HaqIlTeJIbHa{ BpeMeHHas perpocleKTlrBa rlpou3Bo.ficrseHHofi

A9fTOJIBHOCTII, HeBO3MOxHOcTb BI'XOAa B TeKyqlIX yCJIOBIItx pA3BuTHs 3KOHOMHKII Ha

[oreHquirnbuyro MorrlHocrb o6opyaonarrnr He no3BoJrtror ctfoplryrv poearr BI'rBoA 06

erprfexrunuocru pa6orrr npe4npl,r.mut, ero pen:ra6enrnocru Ir 3arpyaurtror BbmoJIHeHr{e

o6:serryrsuoro [porHo3a oxu4aeuoii npu6rrnu r'llnnu rporno:lrpyeMoro AeHe)KHoro noroKa.

B crly sroro urr (paxruuecru He r{MenI,I Bo3MoxHocrb IrcloJlb3oBarb B [poBoAIlMoM

IlccJre.qoBaHI,IlI no oIIeHKe prnrovuofi croltMocrl{ olreHl{BaeMbrx axquft raxr.re-;ru6o ueroau
,uoxoaHofo floaxoAa.
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1r.3. 3ATpATHhrft uoAxol
3arparnrrfi [o,e(or ocHoBBIB ae'rca Ha rIpriHIII{ne 3aMerqeHl'r, co'Iac'o KoropoMy

cror{Mocrb pelJ'tprrrrus oupeAenrercr 3arparrMr.r Ha npr.ro6perenze aHzrJrorurqHoro
I,IMYI{ECTBEHHOTO KOMNNEKCA Oq}IIqEHHOTO OT BCEX O6XSArC.rN,Crr, T.E. CTOllMOCTr KOMTIAHI,II4 HE
MOXer flpeBblluarl' croltMocrlt Bcex ee aKTrIBoB 3a BhFIeroM ctor,rMocrz o6s3areJrbcrB.

llrorosat BeJrrIqI'IHa flol(a3blBaer phluo,lryrc crorrMocrr gcero co6crnegHoro K4rr.rraJla
npeArrpru{Tr'rr (100%o 40nu B ycraBHoM ranr,rra.ne). 3ar.parurrfi flo.qxoA .f,BJrrercr rrprMbrM [pr{
oIIeHKe CTOI{MOCIT{ ,IIOJM B COCTase KOHTpOnbHBD( I{ OKOIOKOHTpOJIEHLD( naKeroB B cI,IJry TO|O, qro
co6crse'n[x 'rarcrx 4onefi o6rmro o6.naAaer [paBoM np.sMoro rpe6onanu*u un*",
rrpe[rpwfrIu. flpn oqenxe cror4Mocrrl aoJn4 B cocraBe Mr.rHopurapur,rx (lrirourponrurx) [aKeroB
sarparnrni [o.e(oA rBn-f,ercr (ocBeHHrrM B criny rofo, .rro co6crnennrax mrnx ,uonefi ue o6naqaer
TIPABOM IIP'MOTO PC6OTATTU-1 HA AKTI'IBrI rrPEAT]PTIrTTIA, IIOCKOJIBKY KOMIAHI4, ,BJI,ETC,
nocpeAHItKoM MeXIy rracTHI4KOM Il aKTr4BaMLI.

He cuorpr Ha ro, rrro crorMocr' Aeicrelroqero fipeTnpvxtrrq He Bcerra o6rerrras'o
orpa(aer efo pErHorrHyro crorrMocrE, B coBpeMeHHbrx ycnoBr,rrx, npll 4eftuqure prrnovnoft
un$opuaqru o npeArrprrf,rr.ru H ero oKprxeHr4r,r, gTor rro,ryo.q frBrrsercs oAHr{M r.r3 6agosrx.u,'
3aKJIIOqeH[t O CtOtnrlocrn 6ugneca.

Cyqecrsyor .qBa MeroAa 3arparHoro no,D(oAa: Meroa qr,rcrrD<
nl,rKBlr.qaquoHnofi crourr,rocrr.r.

Memod '4ucmua aKmuaol. flpra npr,rueuenur{ AaHrroro Meroaa fipe4npr{rrr.re oqeHr.{Baerc, c
TorrKI'I 3pe',.f, IBAepxeK Ha ero co3AaHI'Ie ''pfi ycJroBlrrr' qro 

''per',prltrlre 
ocra'ercs

AeficrByloqllM u y Hero r4Melorct 3HarIr.ITenbHrIe Marepr.raJlbnrle aKTI.rBbL
llro6rr onpegealrb cror.rMocrr KoMrraHr,r[, n"o6*o,urro upoBecrr.r oqeury o6ocHonarruofi

pErHo.IHOft CTOr,rMOCTr.r Ka)Iqoro axruna 6ananca B orAeJrbHocrrr, ofipe,qeJrarb re(y{yro cror.rMocrb
o6r:are.rrc*, a 3areM r.rg o6ocHosa'Hoi prrro.ruofi cror,rMocrr cyMMbr axruBoB rrpeunpr4flTn
B6FIeCTE TeK)',rqyo crorrMocr6 Bcex efo o6sgarenEcrs. pesy,rrrar [oKa3brBaer oueHoqHyro
crol.IMocrr cobcrneugoro KarluraJra fipe.4fiptrflTtll.

Memod nuxeudaquouno cmou.\tocmu npeAnpl{rrru np'Me'rerc.,I, Ko.oa npeArrpr{flTr.re
HtxoAr'rrcs B cr'rryaq[u 6amporcrra Hnr.r nuKBrrraqfim, IIu60 ecrr, cepbe3H6re 

"Or""rr"" *cnoco6nocrr'r IIpe{,pu''rttt ocraBarbcr aeficrByroquM. JLarnuAarllrouHa, crorrMocrE
lpeacraBnrer co60fi qr'rcryro aeHexH)'rc cwMy, r(oropyo co6creeusur flpeAnpr,rfrH, Moxer
rloJr) tr{Tb rrprr nr.rKBrrAarlrru npeE'rpvfl'rr4a, pa-:geDrofi pacflpoaaxe efo aKTnBOB r.r nocre pacrreroB
CO BCCMrl KPEAI{TOPZMI.I. {VCTAA rrrPYrr<A OT NII(BI,IAAIryIII AKTIIBOB KOMIIAIII.II{ C YIIETOMIlorameHlrt 3a'IIoJrir(eHHocrI'I .qrcKoHrllpyerct B TeKynllm crouMocrr, c noMorq6ro [oaxo,4r refi
cTaBKr.r Ar.rcKoHTr.rpoBaHIZr.

Pas'I.rqa MexAy B'II'eHa3BaJ,IHEIMI4 MeroAaMI.I 3aKnroqaerct B craHAaprax c.ror{Mocrl',
I{CIIOJIBYCMEIX TIPIa OIIEHKE AKTIIBOB NPEA PIdgTI4g: B METOAE 'rI{CrOfi CTOI,IMOCTI,I
coorBercrBylolque cra'rbu 6atavca - aKTI4BBI I{ o6tgarerlcrea - nepecqlrrblBarorcl no prrHovttofi

AKTI,IBOB II METO.tr
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crot4Mocrrn, a B 4pyroM Merole - ro n[KBuAarI[oHHofi crouvocrz.
B nameu aHaJrI{3e MbI oflpeAenlrnu pBtrroqr]To crol4Mocr6 Bcex r.rMelo ll4xc.f, aKTr{BoB LI

ncex o6qgatenrcrB rro cocrorur.rro ua 1 ger<a6pr 2017 t., conracHo Aar{Hr,rM 6lxra,rrepcroft
orqerHocrl,I, coctaglerttofi eMItreHToM Ha yKa3aun)'rc Aary.

Arrqnrr
Bneo6opornrre aKT[Bbr

Cromrocrr ocuoeua* cpedcme n 6asrutce npe4fipus"rvr coqamxer 29142 -rsrc.py6.

B r.rx cocra-e uxogr,n npr,ro6pereuHoe B reqeHr4e 2011-2012 rr. npou3BolcrBeHHoe
o6opyaoeaHve.

OcHosH6[t{ MeroAoM olrpeaenen[t rexyrqeft prmovuofi cror,rMocrrr o6opy4oaanr.rr nrr6pan
uu4excnrni. B ocnose ero Jrexr{T nepecqer figsecrHoft 6aranconofi cror,rMocrrr o6rerra B nonHyro
(6es yrera uanoca) cro[Mocrb Ha Aary oIIeHKIr. flpr,rveu r,rcxogsas 6atartconas cror.rMocrb 6eperc.r
nr.r6o rax flepBogaqa!'rbnerr Ha Aairy npuo6perenn.a ra [ocraHoBrt4 Ha yrrer, ecnu o6rerr se
nepeolleHl4Biulct, :rr,16o rax [oJIHnt crol,IMocrb Boc[por.r3Bo4crra (noccraHoer.rre.rruar) Ha .qary
nocnegueft rrepeorleHKr.r.

C"o.: Co x I, rae

Co - 6asonaa crot4Mocrb o6rer<ra oIIeHKrI, Hilrrpr4Mep, ero rro;rHar BoccrauoBr,rreJrbgiur
cror4Mocrb r,rrr,r qena npr.ro6pereHr4r B npeAbr,4yrqufi eperrlenuofi neplro4;

I - un4exc (rlennrre un4ercrr) r.r3MeHeHr4r rIeH coorBercrBltoqefi rpynnrr o6rexros
orleHKr,r 3a nepr4og nreN4y 4aroft orIeHKz rr rrpeALrlyqgfi uepeorlenKofi ocnosHrx Qo"aoe.

B parvrcax gToro MeroAa ncrronbg)'rorcr rrnAeKchr, rrMeroque rpynnonofi xaparcrep, T.e.
noKa3ErBarorqle .4.rHaMnKy rIeH He orAeJr6r{6D( rrao.qelefi o6opy4onanzx, a o4topoaHbrx
rpynnfipoBoK o6rerron. Ifeurr na MHon{e Martrr.rHsr B Tzxrtx rpylnr4poBKax Qopr,mpl,rorcx ne
croJrbKo [oA BJrr{rurreM prnro.*roft KoHlronKTyprr (cnpoca r4 rrpeAnoxeuax), cxomxo no4
Bnr,rrH[eM 3arparHbD( rfarropoo, fi npexAe Bcero qeH Ha r4crroJrb3yeMbre [pH trpor,r3BoAcrBe
MaEnH pecypcoB: MaTepr4aJr6HLD(, 3HepreTr,rqecKEx, TpyAoBbrx.

B raqecrne 6asosoft crouMocrrl oIIeHI,IBaeMoro I,IMyIIIecrBa IrcrroJrb3oBaurrrcl aaHHHe o
IIeHe ero npr,ro6perenr.rr. Yr<a.eaHHrre 3arparbl o6paryror nonH]'ro fiepBoHaqanhH]'ro 6anaHcosyo
crorrMocrE npr,r nocrauonre ua 6yxra,rrepcrzfi 6a,rarrc.

flpunogr nporunyrc cror.rMocrr r.rMyrrlecrBa K Aare orleHKlr c noMoulbro HHleKcoB, Moxuo
nonyqr.rrb aKTyarn6H),ro pbrHortr{yo cTor,rMocTb.

B ra.{dcrse IlHAeKca IBMeHer{r4r rIeH orleHrrBaeMofi rexgnrr 3a neprroA uexgy garofi
orlenrra r.r darofi nprao6perenu.e r,r BBo.qa B 9KcflJryarallfirc u nocraHoBKrz na 6yxranrepcxr,rfi 6a:ranc
Mbr [pr.rMerrrnr4 r,rH.ueKcEr (rosQ([uqr.renrrr nepepac.re'ra), fionyqeHHbre Ha ocHoBaHxx pacqeroB c
lrcrroJrb3oBiurr{eM nporpiMMHo-r{H$oprraaquouuoro KoMnJreKca <cro@> nepcuu 5.03 (no.a6pr
2017r.), paspa6oranuoro HWI crarucrur:s focxoucrara Poccr.rra ra 3AO <Kogun$o> (r.Mocrna,
www.codinfo.ru) no nopyvenzro focxoucrara Poccr-rr.r r4 peKoMeu.qoBaHHoro rrM ,urt
rrcnoJr63oBaHnr npu flpoBe.qeHr.rfi nepeorleHoK ocHonnrx rfougon npegupu.rrurl u opranra:aqufi.

Kouurerc <CrO@> sKrro.raer s ce6s:
- atBToMarr.t3l,Iponau Hoe pa6ovee M ecro o(eH u.tr.r Ka (f, KoH oMI,Icra) :

- 6asrr AarrHrrx, coAepxaque pBruorrr{bre rleHbr Ha orAeJrrHhre fp}rrrnrr ocHoBHrx r[on4or,
ocuoBHrre cBereur.rr u xapaKTeplrcrr4Krz o6lexros s 6are Aaunrx;

- MeroAlrqecKl4e, cupaBoqlrble, HopMarrlBHbre I,I r-rHQopMarlnoHHhre MarepnzrJrbr, Kacarour4ect
nepeorleuKr,r ocHoBHrD( Qon4or.

Kolrlnnercc [peAHa3HaqeH .qnt onperenenr,r{ pr[Io.rHofi crol.rMocrlt Marepr.Iaur6HbD( aKTLIBoB
npe grrputrufi , u opraauraqlrfi .

C$epa npI.IMeHeHI,It KoMrrJreKca oxBarhlBaer crrryar\uv orIeHKIt
cleIII4 aJrt3r{poBaHnoro o6opy4oBaHrir, a raKxe B cny{afi MaccoBofi orleHKr.r.

I +7 -92'1 -1842-927; E-mail: inehussia@gmail.com
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I4H,utlBluyanbrfii npeAnpuHr.rMarenl faBpx]'rnH AnexcaHlp BnaAr4Mr..tpoBr{rr

Pacqer cror,rrrrocTl{ MeToAoM I,IHAeKcaIII4IT s [II4K (CrOO> oc}TlecTBnreTcr c floMorrlbro
IIHIeKcoB, nO.qroToBJIeHHbD( cnellr4zlJrr4crzrMrl fyII (HIIU Ctarucrr,rrca Poccrara>. Oarnaqecrre
IrHAeKcbr Qoprr.rnpy,rorcr rr BBoA.rrcr ex(eKBaprurJrrHo. Har,r6onee no3Anss Eara, Ea Korop).ro B

lporpaMMe fII{K (CTOOD raruerorca tfarcruqecKr,re LrH AeKcBr, 3aBrrcr,rr or cpoKa [ocJreAHero
o6toBneur.rr fltr{K <CrO@>.

Tar rax o(bt4rluarbHbre rIeHoBBre r4uAeKcbr rronyqaror exeKBapranrno npn o6pa6orxe
npomtroft ctatrctuqecxofi r,rn(f opuaqr.ru, To Bo3Hr,rKaer orcraBaHr4e nocJre4nefi Aar6t, Ha Koroplro
rBBecrHBr r.rHleKcbr, u npe.qcro-rrqefi Aarbr orleHKrr. B cr.r:ry sroro o6crosremcrsa B rrporpaMMe
rIpI,IMeHeHbr [poflro3H6le IrHAeKcbr, paccrMTaxHEre B coorBercrBl,Il4 c nonoxeHl.ItMr4 o6rqefi reopr-ru
crarxcrl{Klr, rlo MeroArII(e, pa:pa6orauuofi cfieq}raJr[crrMr,r fyII <HI'IZ Crarr,rcrurrz Poccrara>.
Cxo:rsrqr.rfi unrepBan nporHo3upoBaH[r paBen TpeM Mecrrl,rM.

Ha ocnogarl.Ifi BbIrtreI,I3JIoxeHHofo 3arparrl Ha 3aMeIIIeHI.Ie oueHl4BaeMoro IrM\TrIecrBa
COCTABJI'IOT:

Pacver tarpar Ha 3aMeqeH[e orleu[BaeMoro rrMyqecrBa

35

HanMeHosaHtle Koa OKO<D ,[ara
BBOIA

IIepno-
IfATIAJIEHAfl

6araHcosaq
crouuocrr, py6.

I(-nr
nepe
cqeTa

3arparu na
3aMeI{eHll€,

pv6.

Cro,r 4ra c6oprn cep4evnuxoa no T3,
000000015

163 612 667 03.12.2012 t'737t28,58 'l,4109 2450915

Ilpecc ruupaalnrecrrfi
yHHBepcanbHHf ycxrueu 5000 xH
Morenn 9537-01, 000000002

r42 922 200 I L01.2012 3389830,51 1,3E61 4698644

BucororeuneparyplGl fi cy[ HnhHbrfi

nxad N 120/45 HA. 000000012
t42 914 202 25.04.2012 225822,03 1,1368 2567 t4

Orpe:sofi crasor MEP SHARK 281
sxl Evo, 000000006

t42 922 t65 I t.01.2012 432203,39 |,6839 727787

3D Cron 2400x1200 6es ouop,
000000003

142 922 720 1t .01.2012 159 t93,6r 1,5087 1145395

Bunroaofi rovnpeccop CECCATO
csM 4D, 000000013

t42 922 t39 25.04.2012 143220,34 I,603 229582

Pa.uHanbHat [plrBoAHilr yrJroBarl

ronoBKa, 000000008
142 949 010 I t.0 t.2012 210256,00 1,444E 3037'78

Paanamuax npnrogHzrr yrnoBat
ronoBXa, 000000007

t42 949 010 I t.0t.2012 210256,00 |,4448 303778

Ilft,rpoxoyrrnrepcaft H-sr fi {pe:epnu i
cranor UW-mill I 300. 0000000 l4

142 922 1s3 03.r2.20t2 1558253,97 t,4tl6 2199631

Kounpeccop r4nrorofi
crauraoHaprcrfi ET-FC SD-7 I 0-270-F-
ES-TA Cover, 000000004

t42 912 l3l I t.0t.2012 161525,42 1,8766 303 I l9

Ilo.nyasrouaruuecraA nvlalor pacrlq,or
DND-1000s.000000019

142 922 169 01.04.2014 | 1467 5t9,40 t,5067 t727Ettl

I4crovnrlx Origo Tig 4300iw AC/DC,
000000009

142 922 804 11.01.20t2 293976,74 1,5087 443523

OKpaco.tHbrft arperar BErcoxoro

AaBneH[r (6e3Bo3ay[Horo
pacnHneHzr) TAMR 3200P,
000000001

142 919 750 11.01.2012 65692,37 t,'t 527 I l5 139

3nerrponogorpeaaeMar KaMepHat
reqb LF 120/14. 000000011

142 9t4 l0l 25.04.20t2 609110,17 1,1366 692436

llcr:ovxr.rr uxnepropuufi Mig 4001i
400v, 000000010

r42 922 804 1t.01.2012 242525,36 1,5087 36s898

PaAxarrnar npfisoaHaa y roRa\
ronoBxa, 000000016

142 949 010 03.12.2012 243307,00 |,3466 32'763'7

JII.IHur nopourroeofi oKpacKx rto T3.
000000018

142 946 230 01.03.2013 7189080,39 |,2804 9204899

Cranox .n.ltq rn6xn u De3Klr crilJrri 142 922 176 r1.0r.20t2 7165805.09 1.5036 t0774505
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HaI|M€HoBaHHe KoA OKOO [arz
BBOAA

IIepno-
HAqAJIbHA'
6aJaHcoBaq

croHMocrb, py6.

K-sr
nepe
cqeTa

3arparll Ha

3aMel|les e,
pv6.

UCM 3000/12 c parMor"{xxoM UDM
4000/12,000000005
BnHroBoft xoMnpeccoP CECCATO
csM 20i8 Dx 500L, 000000017

142 912 139 12.02.2013 220338,98 1,8065 398042

o6opyAoeanrae r{ TexHr{Ka [oA AeftcTBIreM Qanropon cpeal] rlnu MexeIHItrIecKIIX

Bo3AeficTBr.rfi B XOAe sKorlnyaTar[tr4 co BpeMeHeM no.Fepxeusl npoqecciM AecTpyKlu.r; HayrIHo-

T€xgr{rrecrrxi [porpecc oKa3brBaer Blrllst{t4e Ha [orpe6r4reJlbcK]'ro IIeHHocrb lrx Synruuona-nrurn<
(aqecTB;I{HofAaI,IM}'uecTBoTep'eTcBolotIoJIe3HocTbBcl{nyHopMaTI{BHo-[pzlBoBI'rxaKToB'
3KorroMr,rqecK[x I,I sKoJIorrHecKLIX npoqeccoB. flpr'r srou pa3nl4llzuoT tflrsuvecrlrfi n3Hoc (noTepK)

3KcrrnyaTarlr{oHHbrx KaqecTB), rfynxuaoua,'nnoe, MopiIJIEHOe, CTapeHI{e (norepro TexHoJloD{qecKofi

aKTyaJIEHocTIlI,I,cooTBeTcTBeHHo'cToI,IMocTI{BoB'3IIcIo'BJIeHI,I9MHapbIHKeHoBaTopcKIIX
lpoAlTcroB), BHerfiIIIri, uJrr,r 3KoHoMr4qecKr.rfi r43HOC (nerarunuoe BIfirflHve co cTopoHbl I'I3MeHeHI'I'

$arrlpon MaKpo-ypoBHr). B conorynnocTr,r 3rrr BIrA6r Il3'oca cocTaBJItIoT o6q)rc ero

HaKonneHrryro BeJrr{qlHy, KoTopbtri B 3aTpaTHOM IIoAXOAe K OIIeHKe BblpaxaeT pa3HEuy MexAy

BOCCTaT{OBUTeJIbHOfi I'I pbmoqHoi cToI{MOCTbrO.

Conorynuaa aelrlrmHa IraKolJIeHHoro [3Hoca paccql{TbrBaerct rro $opuyle:

lI = 1 - (1-1Io'..) x (l-ll6t""u.) x (l-Ile'.,u.)'

ocnoeHrn\{ $arropoM flpu ]rcqrrcJreHuv bu3uuecKo?o u3Hoco flBnfreTct (bH3nqecKoe

cocrorHrre o6opyAoBaHUS, KOTOpO9 BbrpaxaeTcr B ero o6BeTIuaHuE. o6BeTlraHue oflpe,nenseTct

** 1*y4*"rr"" 6"a"t""noao coiro.tqus o6opyAoBauu IIoA Bo3AeficTBHeM paBnIItIIIbD( Qalcropon

r.r )MeHr,rrreHI,Ie cpoKa cnyx6br.
B Hacroflqee BpeMt cpoKl4 cnyx6br HI{KeM He HopMr{pylorct, no3roMy BMecro

HOpMaTqBHofo cpoKa clyN6u 6"pyr 1u6o cpoK HaTIIICJIeHU' aMopTIr3a4rfi. J[r6O

cpeAHeCTaTIlCTIIqeCKI,Ift CpOK, fiOnyqaeMblfi 11O pe3ynbTaTarM CTaTI4CTUqeCKOTO aHiIJIIl3a p6mor{HbD(

AAHHbD(.

B Aannorr,r uccJreaoBaHr,ru $n:r.ruecrufi r{3Hoc OllpeAenflIlc[ HA OCHOBaUII{E pacqeToB,

BbmorrHeHHbD( III4K <CTOO> Bepcm 5.03 (nor6pr 2017 r.), ronyqeHHblM IIo

gKCnepHMeHTaJrbHbrM AaHHbrM Poccrara, IIpr4 KoTOpOM I,I3HOC ]r OcraroqHblft cpoK cn]t(6bl

O[peAenteTct B gOOTB9TSTBIII{ C pa3pa6oTagHofi no OtcCnepUrrleHTZlJIbHI'IM AaHHLIM PoCCtara

3ABUCI4MOCTI,IO.

OAHfiM I,I3 MeroaoB pacqera v3Hoca B III'IK <CrO@> 
'rBlrxercs' 

MeroA EHAO' rAe B

KarrecrBe cpoKa cnyx66r rrpuMeHrrorcr cpoKr.I, paccqllraHHble rro eAHHbIM HopMaM

ttMopTtI3alIUOHHBD( OTqI'ICneHI'Ifi .

Tax rar Haq[cJreHLIe aMOpTL{3aIIUU OTpaXaeT llpoqecc Bo3BpaTa (aflI{Turna I'I B Manofi

cTeneHr.r cBr3aH co cpoKoM cnyx66r, ro 6brnr{ prccJIeAoBaHbI Apyfue noAxoahl K oIIpe.lIeJIeIluIo

cpoKa cnyx6bl.
,{ra roppercrnoro pacqeTa rl3Hoca 3KC[epTaMI,I-OIIeHqIIKaMI,I COBMeCTHO CO CneUflanI{cTrMII

fyII (HLII,I Ciutr"t"*" Poccrara>> Ha ocHoBaHnr.r crlequarnbHbrx cra.TucTurlecKfx r4ccneAoBaHr'Ifi

6rgrU OnpegeleHbl [onpaBKLI K HopMaTI,IBHbIM cpOKtM HaqI{CJIeHI{t eMopTII3aqI{fi ooHOBHLD(

$on4or n raxr.rlr o6pa:otnl nonyreHll cpeAHrre pea:rbHbre cpoKr'r cnyx6bl o6opyAoBaHus'

flpu olpeAeneHrrrr cpeAHr.rx pezrnbHLrx cpoKoB cnyx66l 6r,urra yrrensl [olpaBKI'I, cBt3aHHEIe

c peajlbHo co3AaBuII,IMCq IIOJIOXeHIIeM, KOrAa B TerIeHIIe BeCBMa AJIITeJII'HOrO npollle,ufllero

nepllo.ua (oco6enno - B 90-e roabr) BBeAeHr4e HOBbIX MUIIIII4H I{ O6OpyAOBaHI4S IIOCTOTIIHO

cHIIXaJIOCb; )MeHbIIIZTnIIC6 H TeMnLr o6HoBIeHI'It, qTO IIpLIBenO K COOTBeTCTByIOIIeMy

npeBbrrneHr,rrc cpeaHero cpoKa cnyx6br 4eficrnyoulero fiapKa Haa cpoKaMI{ HarII{CJIeHItt

ilMopT[3aqlrl4 .
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Ha.nr.rqr.re raxoro npeBBIIxeHI,It npl.r3Hano u yqreHo B MeroAl{qecK[x AoKyueHTax
focxoucrara Poccuu (I{ucrpyxuut rlo 3arrorHeuI,rro (fopurr J\bl 1, yrBepxAeHHat nocraHoBneHl'IeM

focxorucra'ra Poccuz or 07.02.2001r. J\b13, n.2.21, ra6n.l), r4e Ant ofipeAeneHl{.fl pacqerHoro

$arrr.r.recrcoro cpeAuefo cpora cl;rr6rr fipelnalaercs flpl{Men.rrb K cpo(aM aMoprIl3aII[Ir MarrrI{H

n o6opyAoBarl{t, noBBI iuoqfie r<ostf Qraqaeurrr nepecqera B pzBMepe or 1,3 1o2,0.
Meroa EIIAO IKC - gro MeroA xponoJroruqecKoro Bo3pacra, B KoropoM B KaqecrBe

HopMarr,rBHbx cporon cryx6rr Tc:r npr,rrtrenentr yloMtH]"Tble cpeanlre peaJrbHrle cpoKr'I cnyN6rr.
flpn parpa6orrce cpeAuecrarlrcruqecKux 4pr4BbD( rl3Hoca 6snu llccJre.uoBarrBl

cooTBeTcTByror-rtHe MaTepLIaJIbI B 3KOHOMI4t{eCKOfi I'I TeXHI'I'IeCKOi' nHTeparype. a TaKXe

HopMarr4BHbre aoKIMeHTBI (nanpuuep, o cocrale pa6or u pe3ynbrarax nnauoBo-

npeaynpeauTenbuux penaouroa). Koropbre flprrBen K BbrBor,y. .ffo aKTI.IBHbIfi I,I3Hoc ocHoBHbD(

Oongon npo[cxo.urr [o no.qalntlorleMy vucly o6lercron Bo BTopofi qacrrl rlx cpora clym6rr.
Taxar nocraHosKa Borrpoca KoppecnoHArrpyer c nos[Illaefi focrorrrcrara PoccLIH, [ocraHoBJIeHLIeM

Koroporo erqe or 21.07.98r. J',1!73 lrnepxgena rf opua orvera J\! 1 1, rqe r par4ene 3

<Avoprrrauur H 3arparbl sa xanutamsuui peMoHT ocHoBHrx Qougoo> BIIepBble B

ctatucmqecrofi [paKTI.IKe BBe.IeH floKanarenb (c]'N,IMa aHaJllrruqecKoro It3HocD), BeJIEqfiHa

KOTOpOIO [prr3BiUra oTpa3rrTb cpeAnee cHrrxenlle norpe6r,rre:ncxrx xapaKTepI,IcTLIK ocHoBHI'D(

(pon4on no uepe ux srclrnyarallrll4.
B crryqae npI,IMeHeHI,It ueroAa IKC [puMeHterct cpor cnyx6u, no:ryvennrrfi no

o(crlepuMelrraJrbHbrM aaHHrIM Poccrara, u czlM I'I3Hoc oflpeaer.serct B coorBercrBr'rx c

paspa6oranxofi no 3KcnepI,rMeHTanbHbIM aarIHbIM Poccrara saBI,IcIlMocrEIo (ra6nuqefi).
Mero4 rrcnoneHTbr - gro MeroA pacqera Il3lroca Ha ocl{oBe pLIHoqI{Ex AztHIrI'D( no

SKcIIoHeHIIIraJIbgofi ganucuuoctu Mex,qy Ir3HocoM I{ xpoHonoMqecK'IM Bo3pacroM.

Crarscflrsecrat o6pa6orra AI,IHzML{Krr o6ecqenunarmx uaurlru, o6opyAoBaHut u
TpaHcnoprHbD( cp€.qcrB, orHocfiql{xct K pa3HbIM cerMeHTzM pbIHKa, ornqqalorquxct o6nacrblo
nplrMeHelrut, (f ymur,ronanrurnr,r Ha3HarIeHIleM, (oHcrpyKTItBIrbIM Ir rexHrrr{ecKrrM I,IctIoJrIreHr,reM

(clxorpy:nrre renJIoxoABI, flerlarHble MarrIlII{BI, TepMoIIJIacraBToMarI'I, amolro6uml,
KpgBornnlHBre lpeccbr, rou6aftnrr, arro6ycrr, rouurroreprr), rro3BoJILIJIo rlocrpollTb o6o6rqer+ryo
(popruyly rJrt pac'rsta coBoKyrrHoro r43Hoca B 3aBLIcIrMocrI,I or xpoHonoruqecroro ro:pacra. Ona

IIMEET BI,IA:
_t a,Tv /T,,1

Ku' =l-e '"'

rae K," - rcoe<b$EIII,IeHT I,I3Hoca;

Txp - xponororn recru{i Bo3pacr o6beKTa;

Tcn - cporc cryx6u o6opyaonaxur 4aHHofi rpyflIlbt.
B raqecrre cpora cnyx6rr o6opyAonanur T"n l Ir,reto4e IIpLIMeHeHbI cpeaHecrarucrl,Iqecrue

cporu c:ryir6rr.
B cnyrae [pr.rMenen[r MeroAa BepotrHocrHblx proae.nefi ucnonl3yerct cpox cayx6rr

o6opyAoBaur,rr onpe,4erennrnl Ha ocHoBaHLr[ HopM iuoprr{3aurrfi- l43noc onpeAenterct B 4aa
srarra, cHaqaJla cuuraeru cpe4rufi ocraroqsrfr cpor clyN6rr no (fopuy:re:

T = 1,5 (e-rrn.)

fAe v - oTHoIleHI,Ie xpoHoJlorFlecRofo Bo3pacra K cpoKy cnyxoBl.

Ha rroponr 3rarre paccqr.ITtlBaeM LI3Hoc no <popuyne:

K,': T*o / (T*o + T"n + T)

rle Txp - xpoHonoru.{ecxufi Bo3pacr o6ceKTa;
Tcl - cpor cnyx6rr o6opygonaxur, onpeaeJreHHbrfi na ocnoeaHl,Ifi cpoxoB noJle3Horo

r,rcnoJrb3oBarrur :MopTI43arIIroHHbrx rpynn.

B cnyrae fiplrMeHeHlrt MeroAa JrorncrflqecKlrx KpIrBbIx npuMeHqerct cpor clyN6rr,
coorBercrByrorquit 8D%o-uovy cpe.AHecrarl{crHqecKoMy ros$Qlrquenry u3Hoca, caM H3Hoc
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38 I,Iuraara,uyamurrfi nper[pxHlMarenb farpurnH A-nercangp B,ra4uuuporuv

oupe.qenteTct IIo JlofrrcTr.rqecKofi 3aBucr,rMocTl4 Mexly r43HocoM I,I xpoHonofEqecKllM Bo3pacToM
Ha ocHoBe pbmotrHbD( aaHHbrx (Ta6nuqefi).

B nacroxueu uccJre.rloBaur,ur Hztrrlr,r [cnoJrr,3oBarr Mero[ EHAO fKC.

Peaymrarrr pacqera (fnsuvecroro rr3Hoca Bcero orleHr{BaeMoro o6opyAoBaxr4{
npe,ucTaBneHbr B H[xecneAyrorqeit ta6I/iwle.

<Dyux4uouataut ui usuoc (unr,r (fyrxquonanbHoe ycrapeBaHr.re) - ero fioreps
aKTr.rBa, BrnBarrnas (baKTopaMu, npucyrqr.rMr{ caMofi co6cTBeuHocrr4, rlBMeneHr,rrMn
Mareplrzrnux, TexuoJlorufx I43roroBJreHrrt, HeAocrarKaMI.I Qluxquona:rruofi

CTOI4MOCTII

B AU3afiHe,
NOJIE3HOCTII,

noBbrmeHHbn\4r.r 3KclnyaTarlr{oHH6rMlr pacxoaaMv Lr 't.A. cyrqecrn}ror ABa Tfifla ycrapeBalFlfit
o6opyAoBaHLIt: TexuoJrorr{r{ecKoe u abyHruIr4oranrnoe. 3ru rr,rflbr ycrapeBaur{.s o6ycnoBneHbr
pa3Br.rrr.reM pa3JrrzqrrbD( c0ep Hay{Ho-TexurrqecKoro [porpecca.

<Duzuqecrcu LBHoc oueHuaqer4oeo uttrtluecmqa

HanMenosaHue Koa OKOO .{ara
BBOAA

@ucrt
.recKI|fi

lazlloc, o/o

Crol Al.r c6opxr.r cepAeqHHKoB no T3, 000000015 163 612 667 03-12.2012 45.9
flpecc rr.rqpaulrvecr<rfi ynranepca;rrnrrfi ycurueru
5000 rH uoaeau 9537-01,000000002

r42 922200 11.01.2012 zl,zz

Brrcororerrrneparypurrfi cyur,urnrui ura1| N 120/45
HA,000000012

142 914 202 25.04.2012 56,56

Orpesnofi ctarror MEP SHARK 281 SXI EVO,
000000006

t42 922 165 lt.01.2012 19,81

3D Cror 2400x1200 6ez onop, 000000003 142 922 720 I 1.01.2012 66,03
Branronofi KoMnpeccop CECCATO CSM 4D,
000000013

142 922 t39 25.04.2012 18,85

Pa,qfia:rsnac npuBoaHar lTnoBar roJroBKa. 000000008 r42 949 0r0 1t.01.2012 2t,22
PaAqalrurac fl puBo.rIHaJr yrroBar ronoBra, 000000007 142 949 0r0 11.01.2012 )1 ))
Illuporoyrurepca,rrnrrft $pesepnrrfi cranor UW-mill
1300, 000000014

t42 922 t53 03.12.2012 16,83

Kounpeccop s Hroeoft craqraonapnmi ET-FC SD-
7 I 0-270-F-ES-TA Cover. 000000004

t42 912 131 11.01.2012 4q 5)

floryanrouarr.r.recKas. nvn s. pacrcpoa DND-I 0005,
000000019

142 922 t69 01.04.2014 t2,41

I,lcro.nrux Orieo Tis 4300iw AC/DC, 000000009 142 922 804 1t.01.2012 66,03
Orcpacovuufi arperar BBrcoKoro AaBner{rt
(6esroa4yruoro pacnu,reur.re) TAMR 3200P,
000000001

142 919 750 l1-01.2012 4q <)

9nerrponogorpeBaeMzur KzrMepHas r,e\L LF 120/ 1 4,
000000011

142 914 101 25.04-20t2 56,56

}{croqnrar r.rnnepropnrfr Mig 4001i 400V, 000000010 142 922 804 t1.01.2012 66,03
Pagraa.lrrnaa npr.rBoAHuur !'rnoBirr roJroBKa. 0000000 I 6 t42 949 010 03.12.2012 18,03
Jlvnux nopourconofi orcpacxu no T3. 000000018 r42 946 230 01.03.2013 48,08
Cranor 4nx rr.r6Kr{ rr pe3Kr,r cra:ru UCM 3000/12 c
Da3MorqrrKoM UDM 4000/12. 000000005

142 922 t76 1t.01.20t2 )1 ))

BlrHrosofi KoMrpeccop CECCATO CSM 2018 DX
500L, 000000017

r42 9r2 139 t2.02.2013 40,46
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Texuonozuvecxoe ycmapenaHue cBt3arro c HayrlHo-Texnuqecru'IM rlporpeccolr r c$epe
TexHoJIo tI.I, A gatrtKa LI KoHcrpyKrlr.roHHbn( MareprIaIJ]oB, LIc[oJIb3yeMr'D( Alrt nporr3BoAcrBa

o6opyAonanua. Texno:rorlsecroe ycrapeBanr,{e flpotBnterct B IIepB]'Io oqepe.qb n guzaitue,

pzuMepax u nece o6opyAonaur.rr.
<Dyuxtquonanauoe ycmapegaHue olpeAenrercr pa3rr'{r4flMu B npoI43BoAIrreJIbHocrI{ I4

Apyrux xapaKTepr,rcrrlrix MolqHocrr{ Mexry coBpeMeHI{EIM rt oqeHuBaeMbIM o6opy4onauueu.
Hnor4a <$ynrquou{rJr6Hoe ycrapgBarrr4e cBr3aHo c lrclloJl63oBar{[err,r o6opygonanlrs He no nptMoMy
Ha3uaqeu[ro, T.e. Hap]Txaerct rrpITHIII{rr Heulnyq]nero u nas6onee stf(perrltanoro ee

IlcloJlb30Barrut.
Mopa:rrrrrfi rcuoc rexHuKr tparnrvecrcu 3zrK;Iloqaerct B ToM, rITo crapat rexlruKa Moxer

6rnr sauenena nonoi, 6onee corepuennofi, o6ecneuunarorqefi crr.rxeul4e ce6ecrollocrr,r
npoAlrcIr,ru rrrauuru. Mopa:rrnrni ugttoc Bo3HlIKaer ror.ua, KorAa cyrqgcrB)'Ioqzlf, crp)(Typa fiapKa

rr.roNer 6rnr yny rreHa 3a cqeT BHeapenfis Hosoft TexHI{Kr{, o6ecne.rrararoqefi norrre tf opuu
MexaH[3npoBaHHoro [por{3BoAcrra pa6or ((popunponanue cr{creMbr rr KoMrrJreICroB rr,raruun),

npnaaroqefi eMy npuHut,InlrarJrbHo HoBbre rexHoJlorfiqecKl4e Bo3MoxHocrlr. Tpyanocrr
npeo,4oneHrlt MopaJrbHofo I,I3Hoca lapKa MaIII,IH 3aKrloqaeTcq B ((MHI,IMOfi))

MexaHoBooplD(eHHocTI{ npeAflpt4Frt4fl,, a TaKXe B TOM, rrro MopanEHo Ir3HomeHHbIe Marrrl,IHbr

3Kcnnyarup)'Iorct MeHee r.rr{TeHcr{Buo 3arlacr}'Io Lr3-3a orcyrcrBlr.a norpe6uocru B Hrrx. B cBt3LI c
qeM oHrr ne nrrpa6arurnaror cnofi pecypc aa HopMarI,IBHbIfi cpor cnlu<6rr u rro rexnvqecroMy
cocrorHHro trpo.qonxaroT Ha(o,ryrTbcs B cocTaBe flapKa.

Oynrwona:nnar aAeKBaruocrb orleHr,rBaeMoro o6opyaoBaH[r He B6l3BrBaer counenufi n

BI,IAY qETO BJII{'IIHEM HA}'IIHO-TEXHUqECKOIO NPO{PECCA HA CTOI,IMOCTb OIIEHI,IBAEMOTO rIMYIIIECTBA B

r{eJrfi Hacroruefi orleHKr.r pa3}t{Ho npene6pe.o.

3xonouuqecxud tBHoc (ycrapeeanr,re, o6ecqenugaHl,Ie) - florep.f, crouMocrl'I,
o6ycnoenennar BJIutHLIeM BHeIIIHITx @arropor. Sronour,rqecrrafi rl3Hoc Moxer 6rrrr grnnau

IIenrIM prAoM rlprrtuH, TaKI,Ix KaK o6rqearonour.rvecKr,re r,I BHyrpr{orpacneBrle I43MeHeHI,I.u, B ToM
qucne coKpaqeHleM cnpoca Ha orlpeAeJreHHblfi sha npoAyxqd t{ tr coKpalueHueu npe.4loNeHn[
r4Jrrr yxyArrreuneM KarrecrBa crrpr.r, pa6ovefi cuJrbl, BcnoMorareJlbHbD( clrcreu, coopyxeuufi u
KOMM).HnKarI[fi, a raK)r(e flpilBoBble I.r3MeHeHI.It, OTHOCtIqUeCt K 3aKOHOAaren6CTBy,

M)'Hr4rIUn{rJrEHErM rrOCTaHOBJreHrrrM, 3OHITpOBaHI{rc V ANl'{LrHtrC'rpUttlBHI'IM paCnOp{XeHI4.tM.

flplrlraror B 4snvs, Ha crouMocrb orleHlrBaeMoro o6opyAoBau[t I,I TexHIlKt4 xaxrx-:rr.r6o
o6rqeoKoroMr,r.recKI.rr(, coqrraJrbr{rrx urm oco6rn< gKoJIorI4qecKI,IX $axropor B xoae npoBe.ueuuoro

altarll;t3a He o6Hapyxeno, B BI{Ay qero 3HaqeHI4e groHoMr,rqecroro u3uoca Ant oIIeHI,IBaeMbD(

o6rerros onpeaeneHo Oqemquronr panHbIM Hynlo.

Tarrrrr o6pasou, BeJrfiqr,rua HaKorIJreHHoro Lt3uoca orleul4BaeMoro o6opy.uoBaxut
COCTABJI'ET:

Hanlreuonanue @lrgrl
.recrrft

ultloc, oh

@yuxquo
Har6Hbrfi

It3HOC,

V"

Sronou
nqecKI|fi

Ir3HOC,

Vt

Harcon.r
ennrrfi
Mlloc,

Croa Anr c6opxr.r cepAeqguKoB rro T3, 000000015 450 0 0 454
flpecc ru4pasnu.recxr4fi )rrl,rBepcamnrrft ycum.rerra

5000 r<H uoaenx 9537-01,000000002

)1 )) 0 0 21,22

Brrcororeuneparypnrni cylnIrurrrfi mra$ N
t20145 HA,000000012

56,56 0 0 56,56

Orpesnofi crauor MEP SHARK 281 SXI EVO,
000000006

19,81 0 0 19,81

3D Cron 2400x1200 6es onop, 000000003 66,03 0 0 66,03

Br.rnrosofi KoMrrpeccop CECCATO CSM 4D,
000000013

18,85 0 0 18,85
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40 Hugr.ran4ya.nHruft npe4npuHl.lMarenr faepllnEH AnexcanAp BraalMupoe[q

Ha ocnonanuu Bbrllell3JroxeHHoro, pLluorrHat crol4Mocrb oueHvBaeMoro uMltlecrBa c

rreToM OKplTneHuc cocTaBrteT:

Hauuegonague @ugu

'recxufr
ulttoc, o/o

iDynrqno
na,ltnrtii

rr3HoCt
o/"

3rconorr
nqecrcuft

rt3HoC,
o

Harcon.n
euurrfi
rr3IrOC,

v,
21,22 0 0 11 ))

PagLra:rr'na.r npuBoAHtul yrnoBar roJIoBKa,

000000008
2t,22 0 0 21,22

Pa,qua,rrHas npuBoAl{arl yrnoBiul roJroBKa'

000000007
16,83 0 0 16,83

Illupor<oynunepcanrurrfi Qpe:epuui crar{oK u w -
*:ll r2nn nnnnnnnl4

4q \) 0 0 49,52
Kolrnpeccop guntonofi cTalll{oHapHblli |1 I -t'L DIJ-
11r. 11r. D Fq-TA f-rl.rer 0O0000004

1) 4l 0 0 1) 41
flo:ryanrouarnvecKafl. :lflr]f^rrfl. pacKpo{ DND- I uuuS'

000000019
66,03 0 0 66,03t)r^^^,,,,,,,, n'i^^ Tirr 41OOiw A(l/lX l- (I(IUUUUUUy

49,52 0 0 4q \)
Orpacounrrfi arperar Bblcororo AaBJIeH[t

(6einos.u)ryuoro pacnuaeuur) TAIVER 3200P'

s6,56 0 0 56,56
3nercrponogorpeBaeMiul KilMepHirs flerlb Ll Ilul r+'

000000011
66,03 0 0 66,03

Llcroqur4x unnepropnrui Mig 4001t 4{J0V,

000000010
18,03 0 0 18,03

Pa,quanrnas npuBoAHat )TnoBa,I roJIoBKa'

000000016
48,08 0 0 48,08fl.,,,,,- d^h^rnv^oni,r nrnccr.r, no I J- OOUUUUU I U

)1 )') 0 0 2t.22
CraHor,4n-f, rII6KI'I I,I pe3KII cranl'r UUM Juoul tz c

r rnl\,{ lnnn/l ? noo000005
40,46 0 0 40.46

Bznronoft KoMrrpeccop CECCATO CSM 2Ul6 u]|
500L, 000000017

HauLreHosanlre 3arparrr na
3aMerqeHIle'

pv6.

Haronlennuii
rl3Hoct

"/"

PrrHoqHas
cToIIMOCTbt
ruc.py6.

2450915 45q 1326r'-^- -rd ^6^^rr, ^crrneuHuknR no 1-:J- OOUUUUU I )
! rvJr AJvr vvvy

4698644 )t )') 3702
llpecc ru4panluuecrr'Ifi ynunepcarbnblfr yc[nueM
<n nn ,,Lr ,,^---,, o<??-ol 000000002

256714 56,56 112
Brrcororeuneparypruft c1'Illl'r:rlublf InKaQ N

120/45 HA,00000001
727787 19,81 584

OT pesnoft cranor MEP SHARK 28I SXr LVU'
000000006

tt45395 66,03 3891n /r-^- 1,,tnnvllnn 6ee nnnn (XXXXX)OOJ

Bunroeoii rol\dnpeccop CECCATO CSM 4D,

000000013

229s82 18,85 186

303778 21,22 239
P aryt atsuas [pI'IBoaHiuI ]'rnoBiul roJIoBKa'

000000008
Pa4uarsnar npuBoAHat yrnoBel{ ronoBKa,

000000007

303778 21,22 239
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Hautrrenosarrlre 3arparrr na
SAMeqeHI{e,

pv6.

Haronlennrrfi
rf3Eoc,

Vo

Prrnoqnac
CTOIIMOCTb,

Tbrc.py6.

IllupoxoynurepcarrBubrft (ppesepurfr crauoK UW-
mill 1300.000000014

2199631 16,83 t829

Korrrnpeccop aunroroft craquonapulni ET-FC SD-
710-270-F-ES-TA Cover, 000000004

3031 19 40 s? 153

florryarrorr,rarrrrecKarr JnrHr.rr pacrpon DND-
1000s.000000019

t7278111 t2,41 15t34

Llcro.nrur Orieo Tie 4300iw AC|DC, 000000009 443523 66,03 l)l
Orpaco'n+ui arperar BrrcoKoro AaBJreHrrt
(6ernos4yunoro pacnsurenr.rr) TATVER 3200P,
000000001

I 15139 49,s2 58

SnerrponogorpeBaeMar KaMepHa.r neq LF
120/14. 000000011

692436 56,56 301

I,Icroqnr.rr znsepropnrui Mig 4001i 400V,
000000010

365898 66,03 124

Paquamuar npuBo.qgtur yrnoBar ronoBra,
000000016

327637 18,03 269

Jlurnls nopom(osofi oKDacKx no T3, 000000018 9204899 48.08 4779
Cranox An-f, rs6xu u p*KLr cra:ru UCM 3000/12 c
paguorurrou UDM 4000/ 12, 000000005

10774s0s 21,22 8488

Bnnronofi ror,npeccop CECCATO CSM 2018 DX
s00L,000000017

398042 40,46 237

Tar<rnr o6pasorra, prtrrorruar cror,ruoc'rb ocHoaHbrx cpedcme cocrann-ser 38300 rnc.py6.

Omaocrceuaue H(uozolbre aKmurbt crouMocrbro 1870 ruc.py6. c(bopMr,rpoBanBr B

coorBercrBrrrr c IIEV 18/02 <Yuer pacveroB no Hanory na npn6rr,rr> u orpaKaror rracrb

orJroxeunoro H:ulora Ha upu6mr, Koropar aoJrxna flp[Becrrr K )MeuBmeHr4ro HalJrora Ha

npra6unr, no4.nexaqeft ynnare s 6ro4xer s [ocne.qyrorqux orqerrrED( rreprroArD(.

Crorrrocrr ,qarrnoro aKTrrBa orleHrq[KoM He ] r[T6IBaJIacB, rrocKoJlbKy B Hacrosrqee BpeMt
oH rre flpr,rHocur pearnrHoro ,4oxo,qa npe.urrprrrrr,Ilo I4 B npoqecce pe€rnu3arlur{ 6r,rsHeca raK
I,IMyrqecrBeuuoro KoMuJIeKca grv axrI,IBbI He Moryr 6rrrr pea:rraronarrr.

[pyrux eneo6opomHbx aKmuBoa rrpeAnpu.rrue He r,rMegr.

O6opornue aKTrrBbr
3anacat p 6a:rance npe4rp ffufl orparx(eurr B cyl{Me 5 rrrc.py6. I.r Brrroqauor crorrMocrb

flporpauuuoe o6ecne.renue, rro3BoJrrroqee o6ecnequgarr un(f opvaqr.rounoe
o6cnyxcrnanne [polr3Bo,4crBennoro flpoqecca 9MI{TeHTa, npuo6pereno rro pbrnorrrrbrM rIeHaM,

nogToMy ero ) reTHar cTorrMocT6 rrloxer 6rnr flpr.r3Harra paanofi prnro.nroft crouuocua u ue
loAnex[T KoppeKflipoBKe.

Taruu o6parorrr, pBruorrnarr cror{Moc'rh 3anacoa cocraBJrrer 5 ruc.py6.

,{e6umopcrcan sadontrceuuocma a 6anance npe,qrpu{rlrs orpzD(ena B c}afMe 545 ruc.py6.

MareprrarnoB u [porpaMMHoro o6ecneqenr,r.r:
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Ogeura de6umopcxofi sadoJt ceHHocmu flpoBoaLrrcr, KaK npaBr4no, Ha ocHoBaqr,r[ a1urusa
rpaQuxa oxrr.qaeMbD( nocr),TueHr.rft 4oaror. Berr.rurara prurovuofi cror4Mocrrr 4e6uropcrcofi
3aAOJrXeHHOCTr.r OnpeAenqercr nyreM Ilpr4MeHenr.rr r 6a,rancosofi crouN,rocrz 4e6r.rropcxofi
3aaoJtxeHHocrr4 3a BbHeroM 6esHa,4exHtx aonfoB npouerypbr Ar4cKoHTr.rpoBaHrar. rturbrBaroqeft
naz6o:ree BeporrHbre cpoKrr floraltreHr.rr 4e6raropcrofi sagoaxennocrra n $axroprr pr,rcr<a. Bo
BHI'IM{UrEe npI,IHuMaeTCt Kar( [eprroa 3aAep)KKI,I orlJlarbr 3aAOJIXeHHOCTTI, TaK Lt LIH6Ie AaHHbre,
npeAocraBJreHHBre Aguunrcrpaqr,reft npe4upr.rrrr4r r4 xapaKTepr{3yroqze uar.r6olee BepomHErft
cpoK nocTynneHvr AeHexHBD( CpeAcTB.

Opranusaqta Cyuua,
Tbrc.py6.

MI4<DHC Poccura Nel ro PM 9
AO <I{ner:rrr> 40'l
AO <Capaucrrenrorpauc> E2

OAO <CapaHcxr,rft :ago[ Pe:usorexstra> 47

Bcr ge6r,rropcrar 3aAonxeHHocrb flBrnercfr TeKyrqeft r4, no r{HoopMarlr{r{ gMETeHTa, 6yaer
noramena 4e6r.rropaMrr He no3Anee cpoKa ee [orarueHn{.

Taxnrrl o6pasoIu, pr'Inorrnil{ cror.rMocrb de6umopcxofi sadoncrceuuocmu cocrattser 545
rrrc.py6.

(Duuaucoearc BroJrceHun n 6a,rance npeAnplr.mrrr orpaxeqbr B cyruMe 6500 rrrc.py6. our
npeacrnBnrror co60fi AeHexHBre cpeAcrBa, Hixorrrquecr Ha cqere no 3aurBreHr,rro o
[pI4COeAI'IHeHI,II4 K yCJIOBI,ItM Pa3MeIrIeHr.rr AeHexHr,n( cpeIcTB B Br4Ae HeoHr.rxaeMoro ocraTKa Ha
pacqerHoM cqere KJrrIeHTa. B cnyrae HapymeHllt corJracoBarrnoro cropouitMr.r cpoKa HaxoxAeg t
AeHexHBD( CpeACrB, 6anr asrol\aaTfi.recKl4 He HarrrrcJrreT Hr,rKaKux [porIeHToB 3a XpaHeHHe .4eHef
Ha cqere. ,{auHofi ycnyroft ronb3ylorc.t ru[reHTEI, KoropBle He yBepeHLr B rlrrrreJrbgocrrr neprroaa
Bra,qeHr{s cro6o4urnru reHexHED( cpe.qcrB BHe co6crBeuHofo reJloBoro o6opora E roroBbre He
loJIB3OBarBCr CO6Ctgennrnrr.r 4euexnrrMr.r cpeAcrBaMI.I B TerIeHr.Ie olpeaeneHHoto nepuo.{a, Ho He
xeJriuoqfie oTBJreKaTb I'Ix Ha 3apaHee onpe4e:renurrfi 4nr,rrenrnrni neprroA. B ce.f,su c 3TEM MBr He
UOXEU 6TTTT YBEPEHIIbIMI,I B HAqIIICIrEH:,1III IPOIIEHTOB HA XPAHSIq}rcC' C}'MMY BCJICACTBI{E
cylqecrBoBaHl'Is Bo3MoxHocrl{ 6ecnpenarcrnenHoro cHtrl4r cBorrx cpeAcrB x;rrregroM s J1o6oe
BpeMt I'I noTepI'I Bo3Mo)KHbD( [poUeHToB. Ha ocnosaHzli Il3JroxeHHoro crMTaeM qelecoo6parnrnr,r
o[pereJrr,rrE BeJ .IIrr,rHy pEIHoqHofi crollMocrr.r pannofi ero nouznanrnofi cror,rMocrE 6es wera
BO3MOXHBTX npOqeHToB 3a HiXOX4eHr.rrr rrx Ha cqeTe B 6aHKe.

Tarcuu o6paroru, pbluormat crolluoc'rs Quuancoer'* enocrceuuii cocrasnrer 6500 T6rc.py6.

fieuectcuate cpedcmoa s 6ana'ce rrper putrvs. orpiD(eHBr B cyMMe 22gg rrrc.py6. onr,

'BJUIIOTC-{ 
A6COJIIOTHO JIII(B}IAH6IM AKTI,IBOM 14 OqEBI,IAHBM O6PASOU OIIEHI,IB'UOTCq tIO

HoMI4HarbHofi crol4Mocrll. flocro:rrcy 3MvreHT He I,IMeer cqeroB B HelJlarexecnoco6qrn< 6aurax.
TO KOppeKTr4poBKa 6araHcoBofi cToHMOCTr,r AeHeXHhrx cpeAcTB He [poBo.4.rnacb.

Tar'ru o6pa:onr, pBrnoqHa{ cror{uoc'rc deuecruua cpedcme cocran:rser 22gg Tbrc.Dv6.

lpyrux o6opomHux aKmuaoa flpeArrpurrr.re He uMeer.

O6sraremcrsa r on,rare

Odtsamerrcmea K orutame o6rr.rgo ouegrrBaercr no
I{cnoJr63oBar6 nporleAypy rrpuBegeHlrr 6yayrurx nnarexei
cpoKoB Bo3MoxHm< n:rarexefi u craBKI,I IlIcKoHTt41oBaHnfl .

,{olrocpovnrre o6qgarerucrsa

HoMrlHaJIy, Ho raKxe o6ocnosaHuo
K TeKy[Iefr crorzMocrl4 c ] {eroM
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,[otaocpouuutx o6nsametucme npednpurmue He u-Lteem.

Kparrocpounrre o6rsareJrrcrsa
Rpedumopcxan sador)reHHocmb B 6aJraHce [peA[pnrr[-{ orp{DKeHa B cy.'ue 57 rwc.py6. u

Brrroqaer cneAyrorque o6rsate.rrcrra:

flo ru$opuaqr.rr.r gMr4TeHTa, Bcr Kpe,unropcKzrr 3aAonxeHrocrb rBJrrercr ter<y1lefi ra ue
ffiJr|Ierct npocpouennofi. B cnmla c vtuu xpedumopcxan sadoraceuHocmb o\e1vBarracb HaMr.r no
HoMr-rnarbuofi cror{Mocrr,r u cocrasura 57 r6rc.py6rcil

oqeuouuarc o6qsamenucmea (pesepn npe4crorqux pacxoaoB na omycr) e 6ana'ce
npeAllpur:rr4r orpiDKeHa B cyr{Me 52 rutc.p76. Crourrlocrr ,4aHHOrO O6sgarenEcrna HaM]4 He
) Ir,rrbrBarnacb, nocKoJrbKy peaJr6Ho B flpoqecce pearrvsa\vfi 6zsHeca Kax r{MyrqecrBeHHofo
KoMrrJIeKca 3Trr o6caarerbcrna He rvoryr 6rrrr npeAGrBneHbr.

!;1ryrax xpamxocpovuotx ointamenbcms perylpurrlre He r,rMeer.

CrcopperrtponanHuft 6yxralrepcxuft 6alauc

Hanuesooanue Opranuraqnr Cyuua,
rrrc.pv6.

Pacqerrr no Harorana (reryrqa.r :aAonxerrHocrE
no qpzxoBbrM B3HocaM n ua.norav)

MPI4 OHC Poccun J,,M uo PM.
OII@P no PM, OCC P@ no PM

t7

Pacqerrr c flocraBlrutrzlMlt AO <3nertponrrnprMr,rre:r.b) t7
-Pacvelsr c flepcoHaJroM rro olnare rpyAa z.a

AO <Ilpeo6paroBareJrb>

Koa
cTpoKr{

Ea"rancosaq
CTOIIMOCTb

Prrnoquas
CTOIIMOCTb

HA

3l.l2.16r
HA

30.11.17r
HA

30.11.17r
AKTI,IBhI

BIIEOEOPOTHbIE AIUIIBbI
OcuonHne cpe4crra 1150 29142 29142 38300
O:rnoxenurre HaJroroBhre aKTItBbr I 180 1899 1870 0
IITOfO no Pagaeny I 1 100 31041 3t012 38300
OBOPOTHbIE AKTIIBEI
3aracrr t2l0 289 5 5
Ha;ror sa .qo6annerrHyro crorlMocrB no
npuo6perennrna rleuuocrrM

1220
0 0 0

.{e6uropcrcar sagoJDKeuuocrb t230 285 545 545
@lrnaltconrte uoxenrag 1240 0 6500 6500
,{enexnrre cpeAcrBa 1250 8834 2288 2288
IITO|O no pa.:4eny II 1200 9408 9338 9338
I,ITOIO AKTTIBOB 1600 40449 40351 47638

OEfl3ATEJTbCTBA K OIUIATE
V. KPATKOCPOqHbIE
OEfl3ATEJIbCTBA
3afirr,nr u rpegr.rrrr 1510 0 0 0
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LITO|O ro pa3Aerry V
ITTOTO OE,g3ATEJIbCTB

3arparnrfr [o,Q(o.4 onpeAeJlter crouMocrE 100o%..saa'qeHlls aKIrroHepHbIM ranrara'lou' B

cBr3I'IC3TI'IMAnCOIIeHKT'ICTOLIMOCTUO,UTOftaKllfiftBCOCTaBeMI4HOpIITapH6IXnaKeTOB
neo6xogurr,ro anecrlr ttoHl'IxaK)rqyo [onpaBKy'

B cncsn c TeM, qTo oIIeHI,IBaeMEIe a(qllu cocTaBJI'IoT KoHTponbHyIo 4omo (6o:ree 50%)

ycraBHoro KarII4TaJra gM[TeI{Ta, [olpaBKa Ha HeKoHTpoJlbnrrfi xaparrep laKera aKuLfr K

CTOI,IMOCTI{ HE BHOCI,IJIACb.

B pesylr:rare aLraJ]||I3A BTopr.rqHoro pblH(a IIeHHbIX 6lttar rr4br llpl4lllnu K B6IBOIy' qTO [pI4

oq"rr*" no"rpoobHofi ,[oJn'I (6olee 50%) ycra3Horo KaIII{TaJIa 3M Telrra BHeceHI'te [onpaBKlr Ha

HeAOCraroqH)'IO JIrr(BI{,4tOCTb arquft neqelecoo6pasno'

Taxruo6pa-:orra'pb]HormajlcToI4MocTI'1(oarrofi)o6rrrrroneHHofirnaerrrrofiaruuu
HoMI.IEanbHoficToI4MocTbIol00py6lefia(quoHepHoloo6qecrna<flpeo6parora'relr>(ofPH
lIol3z700l434) n cocrane rraKera aKrlr4ft, cocroflqefo uz 47 5000 ('rerrrpexcor ceMILqecsrI'I ntTI'I

rrrcrv)ur1r<,qTococTaBJI'eT99'gSVoycrantloroKaII[TaJIao6rqec.rea,paccIMTaI{HzUI3aTpaTHbIM
no,4(oAoM, no cocrotHllro Ha AaTy oIIeHKIT COCTaBJI'eT:

100 Pv6lefi 15 roneen'

I{ror[ garDargoro noaxo.ua

ocr6 alKIIlIOHepHof o xanl'ITaJla

475100

rrpaBKa Ha HI{3K}'IO JII',IKBIIAT{ooTE

100,15crol{Mocrb 1 aKuuz s cocrase
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2. 3AITJIIOqEHIIE O PbIHOIIHOII CTOIMOCTI,I
B peaynrrare [poBeaeH'oro a*utx3a Mbr rrp]rrurrr K BbrBoAy o Bo3MoxHocrr.r

I4CIIOJrb3OBa"EI'IJI B HaCTOtIqeM I,ICCJTe.4OBaXI4LI O prUrOvuofi cror,IMocrl4 oIIeHIlBaeMbrx aKuzft nr4ur6
SaTpaTHOrO UO,ryOAa.

B csssz c reM, rrro Aplrlre noaxo,Fl K orIeHKe rre MoryT 6l,rrr r.rcno6goBar{6r, r4x
pbmo.orar crorrMocrb npfiHr'Maercx parnofi cror4Mocrri, oupegerenuofi sarpar'brM ,,oAO,qOM.

Taxrnrrl o6pasorrl, B p$yJrbrare rrpoBeAe*Horo ,nccne,qoB rnJr, uir npzmnr,r K BbtBoAy, qro
pblHorllrtu crorlMocrb I (oasoft) o6rrxnoseggofi r.rueunoft aKrlr,rrr HoMr4rrurnr,nofi crozuocrrro I00py6refi arquonepnoro o6rqecrna <<flpeo6pa.:onarem> (ofpH 1101327001434) 

" .o"r*" n*"ru
arqr'rfi, cocrorqero r,rg 475000 (uerrrpexcor ceMr.rAecrrr.r urrr,r rrrcrv) rxryK, qro cocraBJrrer
99 

'98%o 
ycrannoro Ka[r4TaJra o6rqecrna, paccrmT{lHnzu 3arparH6rM noaxoAoM, rro cocrorgqro Ha

aaTy orleH Kr.r cocT{lBJrreT:

100 pv6.nefi 15 xoneex.

B gaxnoqeur'e M6r xorr,M cAerar' 3aMerraxue, qro caeJrarrHrni naur,r BbrBoa o peanbHofi
prruo-rnoft crorlMocrl{ oIIeHI4BaeMoro o6lexra ocHoBaH Ha npeArronoxennrx (yrarauurrx 6n'eIIpII onpeAeJreHrrr4 TepMrrHa (pbrHorrErur crouuocrr>) flprz Koropr,D( .4anHbrft o6rexr uoNer
lepeftru tI3 pyK B pyKlr rlo yratannofi qene. oAsaro 

"eo6*o4"ono 
npr{rrrrb Bo BHrrM4Hr.re, qro

IIeHa' ycraIroBneHHiul B cJrf{ae pea:Bnofr cAenKfi, Mo}r(er orltrtqarbcs or oqeno.*roft cror4Mocrr4,
onpe4eneunoi HaMrr, BcneAcrBr.re raKr,rx lpaxropon, KaK MOTTTBET cropon, rainrrfi cronop
rIoreHIII'IaJrbHbD( norynareaefi, yr(eHr.re cropos BecrE rreperoBopBr, ycnoBrirr c4emcu (uanpuuep,
Qunaacorrre) rn znrre (faxroprr, He[ocpeAcrBe'Ho orHocfiquecs r< oco6enuocrru KoHKperHot
cgemcu. flpe4naraelrzrr orIeHKa He rrr{T'Bana gTr{x ,n rpyf]rx noAo6nrx r[arcropon yBenrqg'nf,
v nr.r yMerrEmeHwr rleHbr.

13. 3AKJIIOTIEHIIE O CIIPABEAJIIIBOfr CTOIIMOCTI4
B pesy*rare npoBeAeHHoro aHaJr[3a Mbr rrpr4rnJrn K B'rBoay o roM, qro crrpaBeAnvBzurcror'rMocrE a(Ilrrr.r HoMlHarbuofi cror.rrraocrrro i00 pv6reftarrll4oHepHo fpH 1101327001434) n cocrare narera'arqr.rfi,cocrorrqero r.r nxrr,r rrrcx.r) rtrTyK, qro coummer 99,9g%o

YCTABHOTO KATIIITZIJIA O6rqECrrA, PACCqI,ITAIIHAJ{ 3ATPATIIEM IIO,4(OAOM, NO COCTO,HI.IIO HA .IIATY
oIIeHKH COCTaBJLj[eT:

100 pv6.nefi 15 xoneex.

Oqenrqr,rr A.B.fa"epunun

*l o. 
^ " 'irxllo,-ruq I *

.:eo)X
.'-,
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O IIOCTAHOBKE ITA YTIET POCC.4I1CICOff OPTAHIIsAI{AA
B HATOTOBOM OPIAHE TIO MECTY EE IIAXO)K,IIEHIUT
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Eyxranrcpcxni 6anaxc

Ha 30 Hor{6pF 2017 r.

oopMa no OKYA

Aara (,{ncno, Mecni.l, ro,q)

OpraHrcaq{n I no OKno
HAeMn{O!axaqHoHHUl HoMep Hanoronnare,lbulxxE

BUA 3xoBoui.{,iecxofi
aerrenbHocru
OpraHH3aqHoHrio.npeso8a.f,

/ qacTHarco6crBeflHocrb

EnxHliqa x3M6peHHF: E ruc. py6rei

HHH

no
OKB3A

no OKOno / OKOC

no OKEr1

KoAbl

0710001

30 lll I 2017

639E0502

1t27011147

27.90

67 16

3&{
MeqroHaxoxAeHxe (aAp€c)

nogcFeltfig HaqlleHoaaHBe noKa3aTenn KoA
l"i: 30 xerbpa

?"017 r
Ha 31 AeKa6pF

2016 r.
Ha 31 AeKa6pF

2015 r.
AKTHB

I, BHEO6OPOTHbIE AKTTIEbI
He$arep &ajt bH !,i6 aH.liBH 1110

, r30
MarepKanbSHe noKch:beNe a]{rl,lsd 114 0
OcHdEfl brE gpeAcrEa r':5 g :* i,ll :i! ' 4i

1lSll

OgrtaHcogbie &not€eHll9 1170
C toxertf{lre HensroBuB a,(Iu8bl x 18fl i 8:g
lpoqrle a}|eofiogsr'lL{s aiiT!{abl ',190

t4rofo no pa3A€rry I 1t'0
II. OSOPOTHbIE AKTHBbI

SBflacbl r:10 a
Hanor Ha ao6aBneHryro croru---no
npH66llateHnb.L! LleHhrrrFM 1229

Ae6ffi qpcfr as 1aAcfl xe Hioert 121ft 54!
gfiftaHcos e Enoxexs{ lga s
Asfi g!i{"ib${ BKgt"lBaneHToB) ! 440

s ncD
AeH$krbiB ep€,qdIEA r,t Iefi e|${L{B
g{E{,1Bane|lI hi :zf0

: ;::)
flpolrae obr:porxr,+ an,llol 1?90
hrom fio pgJAexy ti r300 it 33s ! tr0e it *r$
6tu1Aric 1600 40 3t1 46 i1.:19
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na14MeHOBaHIte nOKaCaTenf,
l1a ?0 rroF6o!

?01? r
Ha 3'l A€ffibpt

2016 r.
Ha 31 A€raOpF

20'|5 r

III. KANHTA'I I{ PE3EPBbI
1' n$bt* KanrFar (cxraAo,{Hbti xanrnFl,

I
rl

I
I





cnrAs

6,

7,

t.

9.

10.

Ar{llr Boeo6 fi npoMLlrunefil|ocrtt" (AO "COrA3")' lMex)eM

"crpoigB!ll.rR,,, B ollcr rl Po3ntl{Hr,lx npota)l( c0pB cliofo {tarHaJla fi'la

lluxqrscBH|,r, IeB .I,osep /16 or 15.12.2016r., c o.IHofi cropoxhl, * lalpnluu Antxtss.tp

Bxrr dlrposr.r, fiMet{yeM!]fi B pofltt), 8a oc Hs

orpirxoBtr{ua oT 29,12,20t6r. ouctlul,lkoa

nuclrto'*roi rcrrst6lrocr$' or 29172016r' otl

nDe.\t,iu. laN,tl{!fi ,lli ltacrorllulld,'lorogop o un]*9c]t€,i(ytorueg:

crPAxo8ofr non c
Ao{cca^3r rarats r' 4,(.k rFj

vr. rl}tt rtts !1.t1 7 riagrt'*r. cPts 1o?7? I I ; ,'x?1?ca (n\: i:clr

CEYTIIOI,IKAT }I! 761 6PLOOT3DO

cTpsxoBrlll|fl 0TBeTCTBeHHOCTtr OUeBIUUT{OD

tlpn ocyuecTB,'Ie||HH OUCfi OqHOft lletTeJ|bIIOCTrl

o6l,eKloM CipLto€eHl.tr tEntottTct xMytlleglBe8dr,to ll|ftepecLl. cBt3?lHIrblc c pHclloM ofB'il qlBel tllacTh

Cr'Daronarsrc rro o6rrare,tlcrrau, lo3llllkamulBi! BcJlcrcrBse npr'l.lfineH]{n yui'p68 s8ktE']fil{}"

3atgtnqtBrtet{y,[orosop fi a npoBelle ke ouelu(r' rilrutfi lpcfl,tlv,Iuu4v
llo HscaottueMy CeffxQfikar,v saclp&{aBaH prck orBercrEeHHocrl CrpnxoBarert Eph

co Cr?l!LoBatcjIgvocyulecrur't€fiIttt ouEfloqHofi rct:llnEHocu oueE[Irllcilvg' 'J?uc.tloqn8rxllvtl

Ll, C'TpaxoE6r$ c.tyqoeM ia,ltcrc, ygraHoDjreFllltfi Bct],i{aulHv 3 laN\1li

0p6{TpaxHoro oyAa, [pIt]Ha8HHfi CrpdxoBuutxoM (pak'r npHq{HeHse

(6ElAeilcrBuc.M) ougHurra I p$yn[Tarc flapyuemrc rpeooBaE li +crep&itsB
L'T',.Il{lBmOB LI flplBl{n ollctottlof, aecreLoctt! ycaaHoBreHHLfi calvop{ry]r

Ofr'etcl cTparorltrn}!

B roronpno6pstiue.r

(.Ipltl0BLle c- l.I qitll

JhrMnrLl
ot BefgmeHHocrE
(rl!tlur,lIa

llollqllr)n )n,rlrrlt
crpAx0aor npelr!fi
Ilopr;oK !'nnaru:

] Iilep

f-'1

.o

o
'6

o

oren lsKoq qneHoM soropoll cD.:Igcl oqeErlltK tg r{oMeHT

3,?, Ilo Hacrorueiry nonHcy noruexrr Eo3Meuehi{'i
fiacroxluoro lloillca, r relqtkc cpoli8 lcxomn jla8fic

I{( }$arroDts,{rl.

He ) ("ralroB-re s {t

x<€
tr.g
ar\(D

Btcrclrttc rriMctrelrti
fipcKpirucr|ric
a0f0rropn

38xa!9{fiH. gtt\ilio.{t{Bul{19 ilot_oB0PH xa npoBe,xefitle o[elrxu, /finH TperBu 'rnlB- xoropN]{ rlpHqdllell

yuep6 oc,reauruae actloill3oBaggt{ moroBol Beilt,{'isx6l pf,lHo'IHot Ii,IH HHofr Lrl}q\logll! oolgKra

iloroBop rrpL'io!{rHlu scryrraff ! cfln! c 00'trqos 00

lacos 00 !'rHfi)'r 3l jreFB6pt ?017 ro,s&

Ec-r k )craHoglrcHHoMy o rt.8 Ccprflra'ra cpoxl
c,tgr CtDaxoEulttt€ l'L'Ifl nocryntlla McltEuat

cT?[xosox npeMut floAnexgfiynl0re lto "3I".reKllbpt 2016r.
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