OTYET

Ne TH-17/12-21-(4)-6

OB OIIEHKE CITPABEJUINBO CTOMMOCTH
OHON AKIIUH
AQO «IlpeoOpa3oBareiiby

o cocToaHHuI0 Ha 1 gexadpn 2017 r.

3AKA3ZYHUK:
O61ecTBo ¢ OIPpaHHYEHHON OTBETCTBEHHOCTHRIO
Yupagnstonias komnands «1 [POOMHBECT»
J.Y. 3aKpBITEIM Na€BLIM HHBECTUIIHOHHBIM (POHIOM CMELIaHHBIX HHBECTULIMI
«PervonHanpHeli QoHI MHBECTULHH B CYOBEKTHI MAJIOTO H CPEJHETO
IpeanpHHAMaTensCTBa Pecybmukun Mopaosusy»

HUCITIOJIHUTEJIb:
WnauBuyansHELH IpeNIpHHAMATENE
I'aspunuH Anekcadap Biagumuposaa

28 nexadpsa 2017 r.
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Hummenayansusiil npegnpuumvatens I'aspunny Anexcamnap Branumuporny
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I'enepansnomy nupextopy

OO0rmecTBa ¢ OTpaHHYeHHOH OTBETCTBEHHOCTHIO
Ynpasnssromasn komnanng «[IPOOVHBECT»
A.Y. 3aKpBITEIM N1a€BbIM HHBECTHHHOHHBIM
(POHIOM CMELIARHEIX MHBECTHIMIA
«PerMOHaNEHPIH HOHI HHBECTHIMMI B CYObEKTHI
Majoro H CpemHero NpeAnpHHHEMATEILCTRA
Pecny6maxu Mopnosus»

bapxynaposy P.P.

Yeakaemplii Poman PyGenopua!

B cooreercTBHE ¢ moroBopom Nel'U1-16/06-23-(1)-6 or 23 wmions 2016 r. w 3amanHeM Ha
onenKy Ne5 ot 21 mexabpa 2017 r. Mst mpoBemns onenky 1 (omHOMH) OOBIXKHOBEHHOM HMEHHOH AKIHH
HOMMHANEHOH cTOMMOCTBIO 100 pyfnell axumomeproro ofmectna «Ilpeobpazoeatens» (OI'PH
1101327001434) B coctase nakeTa aximii, coctosmero mz 475000 (4EeTBIPEXCOT CEMMICCATH IIATH
TBICY) INTYK, YTO COCTaBIseT 99,98% YCTaBHOI'O KamuTalla OOINECTBa, PaclONOKEHHOTO II0
aapecy: 430001, Pecnmy6muka Mopnosus, r.Capanck, yillponetapckas, 126, ¢ nensio
ONPEIENEHUS CIIPABEUIMBOMN H PEIHOYHOH CTOMMOCTH,

B HamlemM NOHMMaHMM NpOBedeHHAad OUEHKA OYNET HCIIONB3OBANA NpH  OIpele/IeHHH
CTOMMOCTH HMYINECTBA, COCTABISIOMIErO 3aKPHITHIH MaeBOH HHBECTHIMOHKEIA (GOHI CMEMAHHBIX
HHBECTHIMI  «PermoHameHBIA  QoOHN HHBeCTMLHH B CYOBEKTBI MallOr0 M CpelHEro
npeanpuauMaTenseTea Pecmybimikn Mopiosusy.

IIpoBenenHoe KcceIoRaHHE IO3BOINAET CACTATE CIEAYIONIHI BEBOL:

CIIpaBe;UIBas CTOMMOCTE 1 (0ZHOH) 0OBIKHOBEHHOMN AKITMH HOMHHAIBHOH cToMMOCTEIO 100
pybneii B cocTaBe maKeTa aKIHil, COCTABJISIONIErO 99,98% ycraBHoro xammrama AQ
«IIpeobpazoBatens» 10 coctostumro Ha 1 gexabps 2017 . cocTapiser:

100 pyb6.teit 15 Koneek:

PBIHOYHAN CTOMMOCTh | (0HOH) OOBIKHOBEHHOM aKIMM HOMMHATBHON CTOHMOCTEIO 100
pybneii B cocraBe mmakeTa AaKNMH, COCTABISIOIIETO 99,98% ycraBHoro xamwrtana AO
«IIpeoGpasoBatensy o cocrosHuIo Ha | nexabpsa 2017 r. cocrasnser:

100 py6.ieit 15 koneek.

Bemwunna pRHOWHOM CTOMMOCTH, YyKazaHHas B HacToAUmICM oT4ere 00 OueHke,
COCTABICHHOM B IOPAJIKE W HA OCHOBAHWM TPeOOBaHHil, ycTaHOBIeHHEX ®3 «O6 oNeHOUHOI
AeATENBHOCTHY, PenepaNbHEIME CTaHIAPTAMHE OLEHKH, CTanjapraMu ¥ IIpaBMIaME OIEHOYHOM
AeATeTbROCTH CaMOperyTHpyeMOli MeXpErHOHANLHOR accouHaITHH OLICHUIHKOB H MOXET ORITH
IIpU3HAHA PEKOMEHAYEMON IS LeJlelf COBEPIICHMS CAENKH ¢ OOBEKTOM OLICHKH, €CIH C JIAThI
COCTaBICHUA OTYETA 00 ONEHKE [0 NaThl COBEPUIEHHS CJEAKH C 0OBEKTOM OLIEHKH HWJIH JaTEHl
IpENCTaBICHHA NMyOIHYHOH oepThl mpomno He Gomee 6 Mecsles.

PeiHounas crommocts, ompemensemas B JaHHOM OTYETE, MONKET MCIIONB30BATHCSH
TOJIBKO IJI8 YKA3aHHOH IelTH.

IlpeanaraemMas omenka mmonpasyMeBaeT cocTOSHHE OLIEHWBAaeMOI0 HMYINECTBA B
COBOKYIIHOCTH CO CJIIOXHBINMMHCS (aKTOpamu, BIHSIOIEMH Ha CTOMMOCTB, H COCTOSHHCM
KOHBIOHKTYPEI PBIHKA HMYINECTBA aHAJIOTMYHOTO HAIHAYECHWUS B Pecnybmuxe MopsioBrst Ha
BBILICYKA3aHHYIO Jary.

MeToauka pacueroB W 3akmOYCHMI, HCTOYHHKH MH}OPMaNWY, a Takke BCe OCHOBHBIC

® +7-927-1842-927; E-mail: inetrussia@gmail.com
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TIPEATIOTIONKEHHS, PACUeTHl H BRIBOJBI COINEPKATCA B NPUIIATaeMOM OTIETE 06 oleEke. OTAEIEHBIE
YACTH HACTOAIIEro OTYETa HE MOTYT TPAKTOBAThCH Pa3/IENbHO, d TOABKO B CBA3H C MOTHEIM TEKCTOM
IIPHIIATAEMOTO OTYETa 00 OLIEHKE, C YUSTOM BCEX COAEPKAIIUXCS TaM JOIYIEHHH U OTpaHHYEHHIA.

Ortder 06 OIEHKE CcOASPXHT MpodeccHOHATPHOE MHECHHE ONECHINMKA OTHOCHTE/IBHO
PEIHOUHOM CTOMMOCTH 00BEKTA H He ABIIETCA FAPAHTHEH TOTO, ITO 0OBEKT MOXeT OBITH MPOJAH Ha
cBOGOIHOM PBIHKE TIO HEHE, PaBHOH CTOAMOCTH 0GBEKTA, YKa3aHHOH B JAHHOM OTHETe.

Fcrm y Bac BO3HHKHYT Kakhe-THOO BOHPOCEHI 00 METOJHKC OICHKH H BBIBOJAM,
noxanyicra, obpamaiitecs HEIOCPEACTBEHHO K HAM.

-".'--.- i _H‘K\ 2
C yBaxKeHHEM, f.-f/_:\" O15 260N P
OLICHITHK 5/ ragpanuH M"ﬁ A.B.I'aBpunuH
[i=(s ANEXCAHAP ' !
| *| gragMMmMPOBAM | )f
N\ /=)
NGni280802
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OTHET

Ne TH-17/12-21-(4)-6 o1 28u,£(e1c26pﬂ 2017 r.
OB OIIEHKE PBIHOYHOU CTOMMOCTH

onHoii aknun AQ «Ilpeobpa3zoBartein»

1. OCHOBHBIE ®AKTBHI H BBIBO/IbI

OcroBaHUe JUIs NpoBeleHHd paboT 1o
OHEHKE

| OLIEHKA OCYINECTBIATACh B COOTBETCTBHH C IOTOBOPOM
Nel'H-16/06-23-(1)-6 ot 23 urons 2016 r. 1 3aJaHneM Ha
oreaky Ne5 ot 21 nexabps 2017 1. —

CBelleHHn4 0 3aKa3dHKE ONEHKH

OO0mecTBO ¢ OrpaHMYEHHOH . OTBETCTBECHHOCTBI)
VYopaemsromaas xommaaus «[JPOOUHBECT» VY.
3aKpBITRIM ~ [ACBBIM  HHBECTHIHMOHHBIM  (DOHJIOM
CMEINaHHbIX  MHBecTHIUA  «PermoHambHEIE  ¢OHI
HHBECTHIHH B CcYOBEKTEI Maloro HW  CpeJHETO
npeanpHHUMAaTenseTBa PecnyOmuku MopaoBus»

OI'PH 1047796726669, nata peructpauun 30.09.2004 r.
WHH 7734516680

p/c 40702810700000104727 B OAO KB «MIICBE»
r.CapaHck

K/c 30101810300000000729

PKII HanmonansHoro 6anxa PM

BHK 048952729

430005, r.Capanck, yi. Coserckas, 1.50, xopi. |

HBJ'IB H HaSHaA4YCHHUC OLICHKH

OMpclIeEHAE CTOMMOCTH OLICHHBAEMEIX aKUWi IIpH
pacueTe CTOMMOCTH HMMYINECTBa, COCTABIISIOLIETO
3aKkphbITEIA 1MaeBOH HMHBECTHIHOHHBIA (OHI CMEIIaHHBIX
uHBeCTUIMH «PeruoHanbHEIM (OHN HHBECTHIHH B
CcyOBEKTbl MajJOro M CpeiHEero NpeNNpHHUMATEILCTRA
Pecniybmuku MopoBus».

Bun onpenenseMoi CTOUKMOCTH

CIIpaBEAINBAA ¥ PRIHOYHASL CTOHMOCTD

CaeleHHA 0 MOTEHIMUATLHBIX
MOJIB30BATENAX OTYETA

O6mecTBO ¢ OrpaHAYeHHOH OTBETCTREHHOCTBIO YK |
«[TPOGHUHBECT» 00a0 3TN D CMelIaHHBIX
uHBecTHIIH «Pernonaneubii ¢oHa WHBecTHIHH B
CyOBEeKTEl MAJIOro W CPEJHEro NpeNpHHAMATENILCTBA
PeciyGimmxun Mopaosus

HaumeroBanue u KpaTKad
XapaKTEPUCTHKA 00BeKTa OIOCHKH

1 (ogHa) OOBLIKHOBEHHAS MMEHHAS aKHUA HOMUHAIBHOM
croumocThio 100 pybGneit aximoHepHOoro oOINecTBa
«lIpeobpazosarensy (OI'PH 1101327001434) B cocTaBe
nakeTra akiui, cocrosmero w3z 475000 (gereipexcot
CEMHJIECATH TATH THICAY) IITYK, UTO cocTaBager 99,98%
‘YCTaBHOIO KalMTana oOIIecTBa, pacmoloKEeHHOTO IO
anpecy: 430001, Pecnybimxa Mopaorus, r.CapaHck,
yi.]Iponetapckas, 126

Bup mpaBa u npasooOnagaTenn
00BEKTA OLIEHKH

| OLICHMBaeMbIC  aKIM¥  HaXOAATCA  HAa  [paBe |
COOCTBEHHOCTH ¥ CJIEAYIOIMX aKIHOHEPOB:

99,98% ycraBHOoro kamutana nupuHapiexur 000 VK
"TIPOGHHBECT" V. 311D CMeEIIaHHBIX
wHBeCTHLHA «PermonanbHEIl ¢QoHI WHBEeCTHIMH B
CYOBEKTEI MAJOTO H CpEIHEr0 IpeAlpHHUMATCIIBCTBA
Pecniy6muku Mopnosus»; 0,02% - busudeckomy mumy
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Hamaune y 00meKTa OLIEHKH | obpemeHeHHA He 3aperuCTPUPOBAHEI, JIpyras
00peMeHCHHI, OrpaHHEHHH - HHE(OopMaNyA He IpeIOCTaBICHa - __L|
Homep oTueta Noe 'H-17/12-21-(4)-6

| Hata oneHku 1 gexabps 2017 .
ITepuon nposeaenus pabot no oneske | 21 aekabps 2017 r. — 28 ynekabps 2017 r.
Jlara cocTaBieHHd oTZeTa 28 mexabps 2017 r.

Pe3y/pTars! OLICHKH, NOMyYeHHbIE IPH
NpHMEHEHHIH Pa3MIHBIX IOXXO0IO0B K
OlleHKe (MH(OPMAITHOHHO):

sampamHbiil HO0x00 = 100 py6neii 15 komeek
| cpasnyumenviibtii nodx00 0DOCHOBaHHBIH OTKa3 OT HCTIOIB30BAHMS
| doxoOwbli noox00 000CHOBAHHEIH OTKA3 OT HCIIOIB30BAHMS
Hrorosas BemuvHHAa PHIHOTHOH 100 py6ieit 15 Komeex.
CTOMMOCTH 00BEKTa OCHKH IlonygeHHass oOl€HOYHAA CTOMMOCTE OJHOM aKIHHH

ABNIACTCA ©OHHOH A BCeX akKlMP 3MHTEHTA B COCTABE
KOHTPONBHOTO IIdKeTa aKI|i, cocTasiasomero 99,98%
YCTAaBHOTO KaNUTajIa SMHTEHTA

Hrorosas BennurHa cnpaBeATUBoH 100 py6uneii 15 komeexk.
CTOHMOCTH 00BEKTa OL[EHKH

Onenka OlueHka IpoH3BEEHA HA OCHOBAaHHH MIPE/IOCTABIEHHBIX 3aKa3UMKOM JOKYMEHTOB,
0CMOTpa OOBEKTOB H B COOTBETCTBHH ¢ (PeAepanbHbIM 3akoHOM «00 OLEeHOUHOH Je4TeNBHOCTH B
Poccuiickoit @enepaunn» ot 29 wmiona 1998 r. Nel35-®3, yreepxaeHHbiME DenepaibHEIMM
CTaHjapramu olcHKH, CTaHJapTaMH M IPaBHJIAMH OLICHOUHOH fesrenbHocTH CaMoperyiupyeMoii
MEKpPETHOHAIBHOM acCONMANHHA OICHINHKOB.

Tepmun “pEIHOUHAS CTOUMOCTE”, HCIIONIE3YEMBIL B OTUETE, ONPEAENISETCA CIEAYIOMEM 00pazoM:

Prmounas crouMocTs - HaubGolee BepOATHAL IeHA, MO KOTOPOH OGBEKT OLEHKH MOXKET
OBITE OTUYXKIEH Ha ATy OUEGHKH HA OTKPBITOM DHIHKE B YCIOBHSAX KOHKYPEHIIHH, KOTAA CTOPOHEI
CIEJIKH JeHCTBYIOT pa3yMHO, paclonaras Beeil HeoOxoaumoi neEopMalied, a Ha BEJIHYHHE LEHbBI
CHICJIKH HE OTPaXKaloTCs KaKue-TH00 Upe3BhIYaiiHBIE 0OCTOSTENBCTRA, TO €CTh KOTAA:

¢  OJHA U3 CTOPOH CHENKH He 00sd3aHa OoTYyXKIaTh OOBLEKT OLEHKH, a JpyTas CTOPOHA He
o0s3aHa MPUHHMATE HCTIOJIHCHHE;

®  CTOPOHHBI CHCIKM XOpOWIIO OCBEOOMICHBI O MpPEAMEIE CHAENKA H ACHCTBYIOT B CBOHX
HHTEpecax;

®»  00BEKT OIICHKH NpeicTaBleH HAa OTKPHITOM DEIHKE NOCPEACTBOM IyOIMYHONW OQepTs,
THIOUYHOH UL aHATIOTHYHBIX 00BEKTOB OIEHKH;

¢ ICHA CAEIKHM NpelCTaBIsfeT coOod pasyMHOE BO3HArpaxIOeHHe 3a OOBEKT OLEHKH, H
IPHHYXICHUA K COBEPIICHHIO CIEAKH B OTHOINEHHH CTOPOH CAETKH C Ybelf-TNG0 cTOPOHEI He OBUI0;

e  @ATeX 3a 00BEKT OLEHKH BRIpaXKeH B IEHEKHO# dopMe.

CBEIAEHHMSA Ob HCTIOJTHUTEJIE

HMunusuayansHeii npeanpuHEAMAaTeNs I aBpunuH Anekcanap BruaauMuposuy

OI'PHMII 316132600052330 ot 22.03.2016r.

HWHH 132808680786 ot 18.03.2003r.

Anpec: 430005, Pecnybmka Mopaosus, r.Capanck, yin.KoMMmyHucTHYecKas, 62-99.

p/c 40802810400000014958 B AO «Tunpkodd bauk» (r.Mocksa)

K/c 30101810145250000974

BUK 044525974,

Hcnosmurens ocymmecTBIgeT OlCHOUHYIO AesrensHocTh ¢ 1997 ropa.

['aBpunun A.B. mpomen obyuenne B Mexotpacnesom MIIK Poccuitckoii sxonoMudecKoii

® +7-927-1842-927; E-mail: inetrussia@gmail.com
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axasiemud pM. I'.B.Iiexanopa o mporpamme «ITpodeccroHansHas olenka ¥ 3KcHepTH3a 0GLeKToB 1
Ipae COOCTBEHHOCTHY (crenmanusanus «ONneHKa CTOMMOCTH TpeampusTail (GusHeca)y. Jumion
IIT Ne328618 or 29.06.2001r. Voocmosepenue o nogwiuenuu xeamuduxayuu Ne001555
(peructpaimonnbii  Ne 2228)  Boimano ®IBOVBIIO  «Hmxeropoackuit rocyaapCTBEHHbIi
apXHTEKTYPHO-CTPOHTENBHEIA YHHBEPCHTET) 110 mporpamme « OLieHOYHAS ACATENBHOCTDLY.

Hcnomnutens  sBnserca wieHoM (CaMOperyinupyeMol MeXpeTHOHATEHON —acCOMHANHN
oneHmuxoB (123007, Mocksa, Xopomresckoe mocce, A. 32A),  BKITIOYEH B PeecTp OLEHIIUKOR
27.12.2007r. 3a peructpamuonnsiv Ne1300.

3a BpeMs OCYINECTBIIEHHS OLIEHOYHON jeATensHOcTH McmonHWTens He OpPHBIEKANCA B
Ka4eCTBE OTBCTUMKA B CyAeOHEIX OpraHax B CBf3H ¢ HEKAUCCTBEHHO OKA3ZAHHBIME OLCHOYMHBIMH
yCIyram,

B nensx obecniewenus mpas moTpebureneil OLEHOYHBIX YeuyT MchonHuTeNs 3acTpaxosar
TPAXIAHCKYIO  OTBETCTBEHHOCTh IIPH  OCYIUIECTBICHHH INPOPECCHOHAILHON  ACATCILHOCTH
oneHmuKoB B AQ «CrpaxoBoe ofInecTBO Ta30BOM npoMemuieHHOCTHY (AO «COT'A3»).
CepTudukar cTpaxoBanHsA OTBETCTBEHHOCTH OLEHIIMKOB IIPH OCYIIECTBICHHM OLEHOMHOM
AearenpHocTH No7616PLO013DO ot 29.12.2016 roza Bean cpokoM 1o 31.12.2017 r. Crpaxopas
cymma — 3000000 py6.

3AABJIEHHE O COOTBETCTBUH

Ilonnucapmuii naHHEN oTder OUEHINAK HACTOALIMM YIOCTOBEPSET, 4TO B COOTBETCTRHE C
HMMEFOIIUMHCSA Y HerQ JaHHBIMH:

* TpHBEJCHHBIC B OTYeTe (aKTBl, HA OCHOBE KOTODHIX MPOBONMICH aHAIN3, ACIAINCEH
OPEANIONOKECHAA H BEIBO/IBI, OBIIM cOOpaHBl ¢ HAWOOJbIICH CTENEeHEBIO HCIONB30BAHHS 3HAHMIL
OLICHIIINKA, NPABHILHEI H OCHOBBIBAIOTCS HA 3HAHHAX OICHIIHKA;

® CICNAaHHBIA aHANM3, BHICKA3AHHBIE MHCHHS ¥ MONYYCHHBIC BBIBOIBI AeHCTBHTEIBHEI
HCKITIOYHTENBHO B INPEJENaX OrOBOPEHHBIX B JaHHOM OTYETE JONYINEHHH M OrpaHHUHBAFOIIUX
YCIOBHH H SBISIOTCS HAWIMMH €PCOHANBHBIMY, HETPEAR3SITEIME TPO(eCCHOHATLHEIMM AHATH3OM,
MHEHHAMH H BBIBOJIaMH,

* HMYIIECTBO, COCTABNAIONIEe aKTHBEI NIPEANPUATASL, OBIIO MHOIO JIMYHO OCMOTPEHO (B CIyd4ac
TIPEIOCTABIICHUA BO3MOKHOCTH BH3YAIEHOIO OCMOTPA) U BCe (aKThl, IPHUBCIEHHbIE B OTYCTE, BEPHBI,

* OLCHIIMK UMEET OMBIT OLEHKH UMYINECTBA, CXOTHOTO C ONEHHBAEMBIM;

* 0bpazoBaHHe ONECHIIMKA COOTBETCTBYET HEOOXOMMBIM TpeOOBAHMAM,

* ONCHINMK HE HMEeT HH HACTOAMECH, HH 0KHIAEMOH 3aHHTEPECOBAHHOCTH B OLICHHBAEMOM
HMYUIECTBE M JCHCTBYET HENpPEAB3ATO H Ge3 NpelyOexNeHHs K y4acTBYIOUIMM CTOPOHAM;

* BO3HAarpaXAc¢HHe OLEHINMKA HE 3aBHCHT OT MTOTOBOM OUEHKH CTOMMOCTH, a TAKKC TCX
COOBITHH, KOTOPbIE MOTYT HACTYIMTE B PE3y/bTAaTe MCIOJB30BAHMS 3aKAYUKOM HITH TPETHHMH
CTOPOHAMH BHIBOZOB M 3aKIHOYEHHH, COIOCPXKAIHXCA B OTYETE,

® 33JaHKMC Ha OLEHKY HE OCHOBEBIBANOCH HA TPEOOBAHMH ONpE/eIeHNs 3apaHee OrOBOPEHHOI,
MHHHMAQIBHOH HIH MAKCHMAILHOH LIeHEI;

* OUCHKa OkLTa IIpOBEEHa Ha OCHOBaHHH TPeGoBaHWii, yeTaHOBNeHHBIX B3 «O6 omeH0YHOMH
AeATeNbHOCTHY, DellepanbHbIME CTaHAApPTaMH olenky, CTaHjapTaMd H IIpaBUIAMH OIEHOYHOM
AesTenbHOCTH CaMoperyInpyeMoil MeXperdoHABHON acCOMHAIHH OUEHIIMKOB.

2. 3ATAHHUE HA OIIEHKY

Hanmenopanne u kpatkas 1 (omHa) OOBIKHOBEHHAN MMEHHAS AKIHS HOMHHAIBHOM
XapaKkTepUCTHKA 0OBEKTA OLIEHKH cToMMOCTEI0 100 pybneli axuwonepHoro ofmecTBa
«IIpeobpazosatens» (OTPH 1101327001434) B cocrase
IaKeTa aku|i, cocrosmero u3 475000 (uersipexcor
CEMHICCATH IISTH THICSY) LITYK, YTO cocTaBisier 99.98%
YCTABHOTO KanuTana oOIIecTBa, paciiooKeHHOro 1o

® +7-927-1842-927; E-mail: inetrussia@gmail.com



8 HHanpuTyanbHEL npeanpuHuMaTens Mappuiun Anexcanap BaaauMuponmy

| ampecy: 430001, Pecny6nmxa Mopaosus, r.CapaHck,
yi.Ilponerapckas, 126

Bun npasa n npasooGnagarenn OLIECHWBAacMBlE  aKIMH  HAXOJNTCA  Ha  TIpaBe
00beKTa OUEHKH CODCTBEHHOCTH y CACAYIOIUX aKIIHOHEPOB:

99,98% ycraBHoro kamwrana mnpuHagnexutr Q00 YK
"TIPO@HUHBECT" il 54 3IIN® CMENIAHHBIX
HHBeCTHIHH «PerMoHanbHBIT GOHA HHBECTHIHH B
CyOBEKTEI MaIOr0 M CPENHEro MpealpPUHHMATENLCTBA
Pecuy6aukn Mopnosus»; 0,02% - dusuueckomy maimy |

Lens 1 Ha3HAYEHWE OIICHKH ONpeJe/icHHe CTOMMOCTH OLICHHBAacMBIX aKIHMi IpH
pacdere CTOMMOCTH  HMYIIECTBa2, COCTABISIOLIErO
3aKpEITEI NaeBOil MHBECTHHHOHHEI (GOHJ CMEmaHHBIX
HHBeCcTHIMH «Pervonancueni ¢oHxZ MHBECTHIHI B
CYOBEKTBI MaJIOTO H CpefiHEro NpeANpPHHHEMATENLCTRBA
Pecnybmmaxy Moprosus»

Bun OHpC,I[CH}IBMOfI CTONMOCTH PBIHOYHAA CTOHMOCTB
Hpe;mona.r acMO0€ HCIIOJIR30BAHHUEC Al OnpcACIICHHA CTOUMOCTH HMYIOISCTEA,
PC3YIETATOB OLICHKH COCTaBIDIIOIOETO 3&KpI:ITB]ﬁ OacBoil HMHBECTUITHOHHBIH

¢oHa cMEITAHHBIX HHBECTHIHN «PernoHATBHbBIH (ORI
HHBECTHIMH B CYOBEKTEHI Majloro H  CpeaHero
npeanpHHEMaTenbeTBa Pecnybmakn Mopaosus»

OrpannueHus, cCBA3aHHEIE C 1. Hn 3akazuwik, sn OueHImMHX He MOIYT HCIIOIb30BaTb

IpeAnonaracMeIM UCTIO)Ib30BAHHE OTYET MHAue, 9eM 3TO NpPEAYCMOTPEHO OTOBOpOM 06

PE3yILTaTOB OLEHKH OLIEHKe. AJBTePHATHBHOE HCHOJB30BAHHE HACTOSINETO
OTYETa BO3MOKHO TOJEKO B COOTBETCTBHH C JICHCTBYFOLIMM
3aKOHOJATEHCTBOM.

2. Bo m30exaHHe HCKOPPEKTHOTO TOJIKOBAHMSA pe3y/BTATOB
OLIEHKH JIFOOKIE CCEUTIH Ha MATEPHANBI HACTOMIIEIO OTUET4,
mobast ero TpaHchopMamus 6e3  COOTBETCTRYIOIIEH
peNakiiH K pasperueHus OLEHIEKa He J0MYCKaroTCs.

Jata onenku 1 nexabps 2017 r. -

Tlepron npoBenerus pa6ot mo onenke | 21 nexabps 2017 r. — 28 nexabps 2017 r.

3. JOITYIHEHHUS H OTPAHNYUTEJILHBIE YCJIOBUA,
HCTIOJb30BAHHBLIE OHEHIIAKOM ITPH IMTPOBEJEHUM OLEHKH

Omuem 06 oyerxe no020Mo6REH 6 COOMEBEMCMBUY CO CAEOVIOUUMY OORYIEHUAMU.

1. OmeHmHK McXommn W3 TOTO, YTO CBENEHHA, coAepkamnmeci B HacTosmeM OTueTe,
MOJTyYeHEI H3 HCTOYHHKOB, 3aC/Ty’KUBAIOIIAX JOBCPHAL.

2. OueHmyK He HeceT OTBETCTBEHHOCTH 3a IOPUAMYECKOC OIHCAHHE IIPaB OHEHHBAEMOM
COOCTBECHHOCTH U 32 BOIIPOCH], CBA3aHHBIE C PACCMOTPEHHEM MPAB COOCTBEHHOCTH.

3. IOpunugeckas skcnepTH3a IpaB Ha OOBEKTEI OLEHKH HE MpoBoamnack. OlcHHUBacMas
COOCTBEHHOCTh CYHTAETCA CBOOOJHOH OT BCEX MPETEH3WA CO CTOPOHBI  TPETLHX IHIl U
00peMeHEHHH, 32 HCKITIOYEHHEM OTOBOPEHHEIX B OTUeTe.,

4. Bo n3bexaHne HEKOPPEKTHOTO TOJKOBAHHS Pe3YIBTATOB OLEHKH MIOOBIE CCHUIKH HA
Marepransl OryeTa, mobad ero TpaHchopMawus, B TOM YnCIC Iepesoy OT4eTa Ha HHOCTpaHHEIE
A3BIKH, ©e3 COOTBETCIBYIOIMEH peNaKiMu ¥ paspemeHHs OLeHUIHKa He MOMYCKAOTCA.

5. Pabotel mo TexnudeckoMy OOCHCIOBAHHIO AKTUBOB MPEANPUSTHA BEIIOJIHEHE! B
ob6beMe, cornacoBaHHOM ¢ 3aka3umkoM. ONEHNIHKOM HE INPHAMMAETCS OTBETCTBEHHOCTh 34
HaIHYAE CKPBITHIX fAeekToB, 0OHApYKEHHE KOTOPBIX BH3YAIBHBIMH HMIH Hepa3pyLIAIOIMMH

B +7-927-1842-927; E-mail: inetrussia@gmail.com
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METO/aMH HEBOIMOXKHO HJIM CBA3AHO CO 3HAYUTENBHBIMH MaTepHAIBHBIMA 3aTpaTaMH, H
JOIKHO ABJIATHCA PEAMETOM CHCHHATBHON TEXHUIECKOH SKCIIEPTH3EL.

6. OueHIMK IpefnONaracT OTCYICTBHE KaKHX-THGO CKPBITHIX (aKTOPOB, BIASIOIHX
Ha omeHKy. OICHIMK He HECeT OTBETCTBEHHOCTH 3a HANMYHE TAKHX CKPHITEIX (AKTOPOB M 3a
He0OXOJUMOCTS BEIABIIEHHS TAKOBBIX.

7. OUeHMMK MCXONUT H3 TOH MPENOCHUIKH, YTO IPABO COBCTBEHHOCTH HA OOBEKT
0(pOPMIICHO HAIUICKAIIEM 06Pa3oM. '

Omuem 006 oyenke 6oLl cocmasnen 8 coomeemcmeuu c HUNCECIe0YIOUUMY
O2PAHUHUBAIOWUMYU VCAOGUAMU.

1. Ouenmmpk He MPEOCTABNACT AOIONHUTENBHEIX KOHCYILTALMH 11O JAaHHOMY OTYETY H
HE OTBEHAIOT B Cy/I€ II0 BONpPOCAM, CBS3aHHEIM ¢ OGBEKTOM OLCHKH, 3d HCKIFOYCHHMEM CIIyYacs,
IPERYCMOTPEHHEIX 3aKOHOAATENECTBOM M OTACIBHBIMU JOTOBOPAMH.

2. MHeHuE OLIEHIIMKA OTHOCHTENBHO DHIHOYHOH CTOMMOCTH OOGBEKTAa AeHCTBHTEIHHO
TOJIEKO Ha ATy OIEHKH.

3. Oryer o6 omeHKe cOZEPXHUT NPOPECCHOHAILHOE MHEHHE OIEHIIMKA OTHOCHTEILHO
PEIHOYHOH CTOMMOCTH 0OBEKTa K HE SBIIAETCA FAPAHTHEH TOTO, YTO 0OBEKT MOXKET OBITH IIPOJAH HA
CBOOOJHOM PHIHKE II0 IIeHE, PABHOM CTOMMOCTH 06BEKTA, YKAaZaHHON B JAHHOM OTUETE.

4. PrIHOYHAA CTOHMOCTB, ONpeNenfieMas B [aHHOM OT9CTEe, MOXET HCIONB30BATHCS
TOJBKO [UIA 3a]1a4, OTOBOPEHHEIX JAHHBIM OTUYETOM.

5. Wtoropas BenMYHHA pBHIHOYHONH CTOMMOCTH, YKa3aHHAs B HACTOSAIIEM OTYETE 06
ONCHKE, COCTAaBACHHOM B MOPAAKE H Ha OCHORAaHWMM TpeGomauuii, ycTaHoBreHHEX @3 «06
OLEHOYHOH AeATENBHOCTH» W DefepalbHEIMH CTAaHIAPTaMM OLEHKH, MOXET OBITh NPH3HAHA
PEKOMEHyeMOH /1Sl eIel COBEPIIEHUS CAENKH ¢ 00BEKTOM OLEHKH, €ClIH ¢ JaThl COCTARICHHS
oT4eTa 00 OIEHKE MO HaThl COBEPIIEHHS CIAENKH C OOHEKTOM OLEHKH MM JaThl NpeCTaBIeHUS
my6nuyHo# odeprhl mpommo He Gonee 6 Mecsuer. ECIH B COOTBETCTBHH ¢ 3aKOHONATEIHCTROM
Poccuiickoit @eepalnn npoBeicHNE OLIEHKH SBISETCS 00I3aTENbHBIM, OT JATHI OMEHKH 0 JaThl
COCTABJICHHS 0OTHCTa 00 OLIEHKE JOIDKHO NPOHTH He Gosiee Tpex MecsIes.

6. B oTHomennsax c 3akazumkom, omnpenenseMbIX paMKaMH JAHHOTO oT4eTa, OQHEeHIIHK
PYKOBOJACTBYETCS NEHCTBYIONIMM 3aKOHOAATENBCTROM B OOJIACTH OIICHOYHON NedTeIbHOCTI.

7. B paMkax AaHHOTO OTYeTa pacdeTEl HPOBENEHSI C MCIOIB30OBAHMEM NPOTPAMMEOLO
kommiekca Microsoft® Office Excel® 2010 ¥  MOryr He3HauMTENBHO OTIMYATHCH IpU
HepepacueTe Ha APYrux BEIMUCIHUTENBLHBIX YCTPOHRCTRAX.

8. JlokymeHTEI, TpeocTapneHHble 3aKa34MKOM M IPOBEJEHHS OLEHKH, COnepKaTcs B
ApXWBHOM 3K3CMINLIPe OT4YeTa 00 ONEHKe, KOTOPHIH XpaHHTCH y OIEHINWKA. B HacTosmeM
oT4eTe OO OLEHKE IIPENCTABIEHBI KOMHH C JIOKYMEHTOB, MpENCTABIEHHBIX 3aKa3THKOM.
OTBETCTBEHHOCTS 3a ROCTOBEPHOCTL  JIOKYMEHTOB H  HHQOPMAIMM, IIPEOCTABICHHBIX
3akazuynkoM, OIEHIIMK He HeCeT.

9. Konus HacTosImero ordera, He 3aBEpeHHAA  HAIIEKAIIAM obpazoM  cuHTaeTcs
HEIEHCTBUTEIEHOM.

4. IPUMEHSAEMBIE CTAHJAPTHI OIIEHKH

Orger 00 omeHKe mpencTaBisgeT coGoit AOKYMEHT, CO/IEPXKAIIMH NOJITBEPKACHHOE HAa
OCHOBe coOpaHHOH HHGOPMANEHE H pPacteToB NPOPCCCHOHATHHOC cyxaeHne Onenoyka
OTHOCHTE/IBHO CTOUMOCTH o0bekTa OIICHKH H COCTaBJCHHEIM B COOTBETCTBHH C
3aKOHOJATENbCTBOM Poccuiickoit Pepepaliin 06 OLEHOYHOH NEATENBHOCTH, (emcpalbHEMU
CTaHAapTaMA OUEHKH, CTaHNAPTaMH M NPABHIAMH OLCHOYHOM NEATCIHHOCTH, YCTAHOBICHHBIME
CAMODETYIMpYyeMOH OpraHM3allied OLEHNIMKOB, UNEHOM KOTOpO# ABmMoTcs OUEHIHKH,
TIOATOTOBMBINKE OTYET, IPE/IHA3HAYCHHBIH UId 3aKa34HKa OIICHKH H HHEIX 3aHHTEPECOBAMHBIX JTHII
(monme3oBateneii oTueTa 06 OLEHKE).

B Hacrosme#i paboTe NpEMEHeH b Clle/Ty OMIHE CTAHJaPTHI:

® +7-927-1842-927; E-mail: inetrussia@gmail.com
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®efepanbHbIi cTaHAApT OleHKR «OGimMe NOHATAS OLECHKH, TOIXOIBL H TpeGoBaHHd K
nposesieHmio ouenkn (PCO Nel)», YTBEPHKICHHBIH MPUKa3oM MUH3KOHOMpasBHTHA P® or 20
mas 2015 r. Ne297);

denepaibHBLl  CTAHIAPT OUEHKH «llens OUEHKM H BHABI CTOMMOCTH (DPCO Ne2y»,
yTRepKIeHHENT TpHKa3oM MHAIKOROMPasBATHA P® ot 20 mast 2015 . Ne298;

Denepansublit  cTaHiapT oueHkH «TpeDOBaHHA K OTHETY 06 onenke (OCO Ne3)»,
yTBEpIICHHRI MpHKazoM MUHIKOHOMPA3BHTHA P® ot 20 mMan 2015 1. Ne299.

CraEgapTel W OPABAIA OLEHOYHOH JCATEEHOCTH CaMoperyMpyeMoil MeKperHoHaIbHOH
aCCOIHALMHK OLCHIHKOB.

[Tpapuna  JENOBOH H ppodecCHOHANBHOM ~ 3THKA ~ WICHOB CaMoperymapyemoi
MEXKpPErHOHAIBHOH acCOLUANNH OlICHIIHKOB.

MesxIyHapoIHBIE CTaH/(APTHI OLICHKH MCO.

MexayHapoaHbIE CTAaHIaPTEI ¢uHAHCOBOM OTIETHOCTH IFRS 13.

5. CHUCOK UCHOJIb30BAHHBIX HCTOYHUKOB I

I'paxnanckuii kogekc Poccuiickon denepanun.

Hanoroestii koaeke Poceuiickoil (PenepanHy.

denepanbHbli 3aK0H «O6 0MEHOYHOM JEKTENBHOCTH B Pd» ot 29 mrons 1998 r. Nel35-03.

denepanbHEI 3aKoH «O6 AKIMOHEPHBIX 0OMIECTBAX OT 26 nexadps 19935 r. N 208-@3.

Tecmona I'.M., Kenmm P.3. PykoBOACTBO 1O OLICHKE ouzueca / Tlep. ¢ anrn. Pen. kon.:
.J1.Apremenkos. - M.: POO, 1996.— 264 c.

PyKOBOJCTBO 10 OLEHKE CTORMOCTH OH3HECa /Tlox pea. B.M.Pyrraiizepa. — M: KBUHTO- !
KOHCAIJITHUHT, 2000. - 372 c.

«Onenka 6msmeca mox ped. npod. IpasnoBod AT u npod. PenoroBoii M.A., M., 4
duHaHCH M cTAaTACTHKA 1999 T.

CTOMMOCTHOH aHAU3 AEATCIBHOCTH NpENpHATAS KW OLCHKA fm3geca. MexoTpacneBou

HITK PoccHiicKoii 3KOHOMHYECKOH aKaJeMHH HM. I'.B.Ilnexanosa, M., 1998. A
Texuuka GHHARCOBOTO aHAM3a MOJ Pefl. BembIX JLII. Aymur, KOHWUTH, 1996 1.
dunancopblit anamis. Kosanes B.B., ®uHAHCH ¥ CTATHCTHKA, M.. 1996 T.

B.M. Pytraiisep OmneHka pRIHOTHOH CTOMMOCTH MAIlWH H obopyaoBaHua. M31aTenbCTBO |
«JTeno» M.: 1998

A.IL Kopanes OneHka MaiipH 000pyA0BaHHA M TPAHCIOPTHBIX CPE/ICTB. M.: 1996.

Byxranrepckas oT4eTHOCTH O0nIecTsa.

PaciipoBKu OyXranTepcKo# OTHETHOCTH OGmecTBa.

Vcrap ObmmecTBa.

PeleHHe O BRITYCKe LICHHBIX OyMar SMATCHTA.

OTueT 06 HTOrax BBINTYCKA [EHHBIX OyMar SMHTEHTA.

COUHATBHO-3KOHOMAYECKOe ToNoXeHHe Pecnybmuxku  Mopriosus B 2017 rony.
MuHHECTEpeTBO 3K0HOMHKH PM. http://mineco.e-mordovia.ru

O630p IKOHOMHHUECKHX HOKazatencit o1 15 nexabps 2017 r. DKOHOMHYECKas IKCICpTHAA
rpynna MusEcTEpCTEa GHEAHCOB P®. hitp://www.ceg.ru/

6. SAJJAYM, BBIITIOJIHAEMBIE OIEHINUKOM JJIsi JOCTIOKEHHMA
IOCTABJEHHOH IEJN. IPOIIECC OLIEHKH

B mpomecce ONEHKH OGBEKTa CIEJOBANO ONPENEIATE €r0 PEIHOYHYIO CTOMMOCTH |
[pEICTaBUTh PE3yIAbTATHl B BHJE OTYETA. DToT JOKYMEHT (OTUET) ABIAETCA PA3BEPHYTHIM
IOBECTBOBATENBHEIM 3aKTIOYSHIEM 00 OLICHKE ¢ IPHMEHEHHEM CYIIECTBYIOUMX OBMETIPH3HAHHBX
NOOX0J0B M MeTonoB omeHkd. OleHKa DPOBOIHTCS B paMkax TOJIOKEHHH B METOMOJIOTHH
neiictpyroimux @enepanbHEIX CTAHAAPTOR OLEHKH.

& +7-927-1842-927; E-mail: inetrussia@gmail.com
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HeobXxonuMOCTE ONEHKH CTOMMOCTH HMMYIIECTBA OGYCIOBIMBAETCS TEM, YTO pPHIHOYHASL
IKOHOMHKA IT0 CBOEH CYTH €CTh CTOHMMOCTHOE XO3fICTBO: B Hell BCe OTHOLIEHMS HAYHHAIOTCA H
3aBepINAIOTCA OMpEedeNeHHEM CTOMMOCTH. be3 3HaHMS peaNpbHBIX PEIHOYHBIX UEH BCEX BHIOB
aKTHBOB QYHKIIHOHHPOBAHHE PEIHIOYHOrO XO3MHCTBA HEBO3MOIKHO.

PEIHOYHbIE LEHBI MOCTOAHHO MEHSIOTCA IO BO3ACHCTBHEM TEXHHUYECKOTO NpOrpecca,
KOHBIOHKTYPHI PBIHKA H Apyrux ¢axkropos. KpoMe Toro, oHA noaBepkKeHbI IpoLieccaM HHAIIHEN 1
Ae/sHH. B cBA3M ¢ 3THM B PHIHOYHON SKOHOMHKE IIOCTOSHHO CYIIECTBYET HEOOXOMMMOCTD
OIEHKH BCCX BHJIOB aKTHBOB B TCKYIIHX I[EHaX, OCYIIECTBIAEMAs B TeX WJIM MHBIX IIeHaX B JIOOOI,
IIPOM3BONBHAI MOMEHT BpEMEHH, Ha3pIBAEMBIH J1aTo# omleHKH. [IpH 5TOM pellaeTcs 3afaua; KakoBa
B KaX/blii JaHHEIA MOMEHT B TEKYIIEM YPOBHE HEH pealibHas DHIHOYHAA, a HE YdeTHas
(byxranTepckas) CTORMOCTD, €ro ACHCTBHTENbHAS EHHOCTE 1S COOCTBEHHHKA.

B nponmecce paboTel bt coGpaHEl HeOOXONHMBbIE JaHHBIE. BLIT NIpOBeNeH aHAIM3
HCXOOHOM HMHGOpPMAalM¥ 11 TOro, YroOBl IPHHTH K 3aKMIOYEHHIO O CTOMMOCTH, HIPHMEHAS
COOTBETCTBYIOIIME IIOAXOABL IIpH 3TOM OLEHKa CTOMMOCTH BKMO4Yaia B cebs clemyromue
BHIEI padoT:

OIIpEZIeIEHUE 3aJ]aHUs Ha OIEHKY;
paccMOTpeHHe PAaBOBLIX BONPOCOB, OTHOCAIIMXCS K TIPEIPHATHIO;
KpaTKUH aHanu3 6yXranTepckoi 0TYeTHOCTH;
PETPOCIIEKTHBA ACATENEHOCTH KOMITAHHH;
aHanM3 GUHAHCOBOTO COCTONHMS NPEINPHATH;
HCIIONIB30BAHHE OCHOBHBIX ITOJXOMOB OLIEHKM JUI ONpelelieHHs PEIHOYHOM CTOMMOCTH
OLIEHHBAEMO#! TOMH B YCTABHOM KaIlHTAJIE;
v'  BHECEHHC ITONPABKH Ha HEKOHTPOIBLHEIH XapaKkTep JOJH;
v' BHeceHHMe MONpPABKH Ha HeJOCTATOYHYHK) THKBHIHOCTE JOIH;
v\ COrnacoBaHHe IONYUYEHHKIX PE3YILTATOR H OIpENCIEHHE UTOTOBOH PBIHOYHOH CTOUMOCTH
OlIEHHBaeMOH JI0JIH;
v’ COCTABNICHME OTHYETA 06 OIEHKE.

IIponenypa oleHKH COCTOMT U3 CIEAYIOMHX YKPYITHEHHEIX JTAIOR:

1.  3axmoueHue ¢ 3aKka3dUKOM [OrOBOpa 00 ONEHKE: Ha 3TOM 5Tame OIEHIIHK
HICHTEGUIHPOBAT  pealbHEIl OOBEKT COOCTBEHHOCTH, W ONpPEAe/HI  CBS3AHHBIE ¢  HEM
fopuaudeckue mpasa. CTopoHaMu OBUIM  ONpENENCHBI BCE  CyNICCTBEHHBIE  YCIIOBHA
MPOBEACHHA OLICHKH, 4 TAKXE OoIpeeieHa AeHCTBUTCIBHAS 1aTa OIEHKH.

2. YcTaHOBEHWE KOIMYECTBCHHEIX M KaYeCTBEHHBIX XapakTEPUCTHK OOBEKTA OLEHKM:
Ha 3TOM 3Tane OhUIM BBUABIEHE! XapaKTEPHCTHKH PeallbHBIX akTHBOEB, ObLla cofpaHa jeranbHas
HHGOpPMalKA, OTHOCAMAACA K ONUECHMBaEMOMY 0ObekTy. ONEHIIMK OCymecTBIsI cOOp H
06paloTKy NpaBOIOATBEPKAAIONMX NOKYMCHTOB, CBEJCHHH 06 0OpeMEHEHHH OOBEKTa OIEHKH
NpaBaMM HHBIX JHI;, HHGOPMALMA O TEXHWYECKHX K 3KCIUIYaTaOHOHHBIX XapaKTepPHCTHKAX
obvexta  oLeHKHM; HHbOpMaMH, HEOOXOZMMOH [N YCTAHOBICHHS KOJIHYECTBEHHBIX H
Ka4eCTBEHHBIX XapaKTePUCTHK 0OBEKTa OLEHKH C LIENBK) ONPEACIEHHs €ro CTOMMOCTH, 2 TAKXKe
IpYrod HEQOpPMAaIIHH, CBA3AHHOM ¢ 0OBEKTOM OI[EHKH.

3. AHamu3 pBIHKAa, K KOTOPOMY OTHOCHTCH OOBEKT OIGHKH: Ha JIAHHOM 3Tare
OueHIMK MCCIEOBall OTpacieBEle, TEPPUTOPHANBHEIE, 3KOHOMHYECKHE, IMOJUTHYCCKUE M
[IpOYHE AaCMEeKTHl CHOXKMBIIEroCcAd pbiHKa. OUEHNIMK aHAHM3HPYET pPHIHOK, K KOTOPOMY
OTHOCHTCA OOBEKT OUEHKM, €ro HCTOPHIO, TEKYIIYI0 KOHBIOHKTYPY H TEHICHIHHM, A TAKKe
IOIOHPACT aHANOrH 00BEKTOB OLEHKH H 0OOCHOBRIBAET UX BEIOOP.

4. Ananus Haubonee 3¢QeKTHBHOTO HCMONB30BAHMS: Ha JAHAOM srtame OIEHIHK
IIPOM3BEN aHAJM3 HAHIY4IIero u Hanbosee 3thGEeKTHBHOTO HCIIONB30BAHUA OOBEKTa ONEHKH.

5. BrniGbop Metoma (MeTOJOB) OUCHKH B PAMKAX KaXKIOTO M3 DOAXOOOB K OLICHKE H
OCYIIECTBICHHE HeOOXOMHMBIX pacdeToB: OLEHNMK 0Opd HPOBEAEHHM OLCHKH O0S3aH
MCIONB30BaTh (MMM OGOCHOBATR OTKa3 OT  HCIIOIB30BAHHS) 3aTPaTHBIH, CPABHHTENHHBIA H
JOXO/IHBLA NIOZXOABI K otenKe. OleHIHK BIPaBe CaMOCTOSTENEHO ONPEIENATh B PAMKAX KaxKIOTO
H3 10AXO0N0B K OLCHKE KOHKPETHBIE METOJBI ONEHKH B 00beMe, JOCTATOUHOM IS 0OecrmeucHHs

S NENE SR UENEN

R +7-927-1842-927; E-mail: inetrussia@gmail.com
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[OJHOTO MCCICHOBAHHA M IONydeHHS OOBeKTHBHOTO pesynbTata. Beibop MeToloB M HX I
060cHOBaHHE TIOAPOOHO H3N0KEHBI B COOTBETCTBYIOIMUX pa3fe/iax oT4eTa.

6. Hrorosoe cornacoBanne (0000meHRe) pe3yNBTaTOB: Ha JAHHOM JTane, aHANH3APY
[OIyYEHHBIE BEAMIMHBl PHIHOTHON CTOHMOCTH DAasIHBIMH HOIXOJAMH, OlieHINKK TPHXOAMIT
X BBBONAM O BIASHEM pasiAdHBIX TOYEK 3PCHHA HA ONCHHBAEMYIO COGCTBEHHOCTE, Ha €e
MTOrOBYIO OIEHKY. KaxoMy U3 pesymbTaToB O5L1 ONpeeNneH COOTBETCTBYIOMHUI KO3 PHIHUECHT
BECOMOCTH, MOC/E UEr0 HTOTH OLNEHKH OBUIM B COOTBETCTBMM C HHMH COTNIACOBAaHE! B HTOTOBOC
3aKIFOYEHHE O CTOMMOCTH.

7. CocTapjicHHe U Tepefiada 3aKa’udKy OTd9eTa 00 OHEHKE: Ha JAHHOM OSTalle BCE
pesyNbTaTH, TOMyYeHHEE Ha NPENBUIYIMX STallaX, CBOJSTCA BOSJMHO, H M3/Aralorei B BHAC
PasBEpHYTOro IOBECTBOBATENHOrO IHCHMEHHOTO ROKIANa 06 OllcHKe, IpeACTaBIAEMOIC, B
COOTBETCTBHH C JOTOBOPOM Ha OLICHKY, 3aKa34HKy. ‘

7. OIIMCAHUE OFBEKTA OIIEHKH

O6beKkTOM OIEHKH spnsercs 1 (ofHa) OOBIKHOBeHHAs HMMEHHAS aKIHs HOMUHAJILHOH
cTorMocTsio 100 py6neii akioneproro obmectsa «IIpeoGpasosarenb» (OI'PH 1101327001434) B |
cocTaBe makera akmui, coctosmero u3 475000 (YeTHpexcoT CEMUIECATH IIATH THICHY) MTYK, YTO
cocrapiuseT 99,98% ycTaBHOro Kanutana o6mecTsa (PErHCTPAIMOHHBIA HOMED BBIMYCKA IICHHBIX
6ymar 1-01-20502-P), xoropble NpHHALIEKAT Ha MpaBe cobcreemmoctsa 000 VK 1
"[IPOGUHBECT" V. 301 cMeIaHHAIX HHBECTHIHHE «PeroHaIhHEIH ¢$oHx HEBECTHIHH B i
cyOBEKTEI MAIOTO H CPEJIHETO NPeANPHHYMATEIHCTBA PecnyGmku MoprioBHa».

[onnoe ¢upMEeHHOe HaMMEHOBAHHE OMHTEHTa -  AKIHOHEpHOS o0mecTBO
«IIpeobpazoBaTeby.

CokpamenHoe pUpMEHHOe HAMMEHOBAHHE - AQ «IIpeobpasoBareiby.

MecTo HaxoXKIAeHNS SMUTEHTA H MCIIOHHUTEILHOTO OpraHa SMETCHTA:

430001, Pecny6mmxa Mopnosus, r.Capanck, yi.IIponerapckas, 126

Ten.(8342) 29-68-75. !

daxc (8342) 24-91-32. i

Anpec crpassugs B cetn "HUHTEpHET": OTCYTCTBYET.

OI'PH 1101327001434

WHH 1327011147 l

p/c 40702810800000004950 B TIAO KB «MIICB»
¥/cu.30101810300000000729
BUK 048952729

OCHOBHOH BUA MeSTeJIBHOCTH 3SMHTEHTA — OpraHM3allisi CepHHHOrO OpOA3BOACTBA
KOMILJIEKTA 3IEKTPAEECKOr0 060pyAOBaHHAS AL SNEKTPOBO3OB MOCTOAHHOID TOKA.

5 +7-927-1842-927; E-mail: inetrussia@gmail.com
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8. MAKPOSKOHOMMYECKUM AHAJINS.
8.1. OB30P [IOKA3ATEJEM YKOHOMHWUYECKOI'Q PASBUTHS POCCHH.

NHOIIALNA

B nos6pe 2017 rona B Poccun nmoTpeGHTENBCKIE IEHE! B CpeAHEM BBIpocTH Ha 0,2% IpOTHB
0,4% B Hosbpe mpomnoro roma. C Hayana TEKYLIEro rofa NPHPOCT NOTPeGHTENBCKHX HEH
cocraBun 2,1% mo cpasHenmmo ¢ 5,0% 3a sHBap-HOAGPE 2016 rosa. B romoBoM BEIpaXkeHHH
HH}IBILMS CHU3MNACK 10 2,5% (MHHHMABHOE 3HAYECHHE 33 BECh NIOCTCOBETCKHIT IIEPHOA) IPOTHB
2,7% mecsueM paHee, OKa3aBUIMCh 3HAYHTEIBHO HIDKE LieNeBoro opuenTrpa 116 PO (4,0%).

KoneGanusa teMnoB pocra NOTPeOHTENBCKHX IEH B IOCTEAHHE MECSIEI OIPENIENSIOTE,
TJIABHEIM 00pasoM, OBEIEHHEM II€H HA NPOIYKTHI IHTaHNuA. B HoAGpe mocneanne Noaopoxkaiy Ha

0,2% (MEHAMaJILHELA OPHPOCT LieH A1 JaHHOTO Mecsua) npotus 0,4% MecsieM padee. B romoBoM

BBEIDAKEHUH TEMIIEl pocTa 3aMemnmiuch g0 1,1% npotus 1,6% B okTaGpe. IIpr >ToM neHsl Ha
IIPOJIOBOJILCTBCHHBIE TOBaphl 6e3 yd4eTa IUIOJOOBOLIHOH NPOAYKUHH B OTYETHOM Mecsle (1o
OTHOLICHUIO K OKTAOPIO) He M3MeHHIMCh. LIeHBI Ha HENPOAOBOIBCTBEHHEIC TOBAPH! IIOBBICHIIHCE B
HosA6pe Ha 0,3% (2,7% B romosoM BeIpaxkeHuu). [InaTHEIE yenyryu mogopoxkan B cpegHeM Ha 0,1%
(4,3% B rOIOBOM BEIpAKEHHH).

IIpy coxpaHeHHH TEKYMMX TeHIEHIH MO HTOraM roja MHQMIANMA 0XHIaeTcd Ha YpPOBHE
2,5%, 4ro 3aMeTHO HHXKE MNeNeBoro OpHeHTHpa bamka Poccum. B 2018 rogy HHQISLHL
IIpOTrHO3HpYyeTCd Ha ypoBHE 3,7-3,8%.

PEAJIBHBLIN CEKTOP
BasioBo# BHyTpeHHHIi MpoayKT
IIponzeoacTeo
ITo nannem Pocerara, romoBoit Temn pocta BBII B 11T kB. camsuics mxo 1,8% no CpaBHEHHIO

¢ 2,5% 8o II kB. Io ouenxe Munskonompassutus, npupoct BBII B okTa6pe zamexmiics o 1,0%
nocie 2,7% B asrycre u 2,4% B centabpe. Ilo oxenke 33T, B saBape-okTadpe 2017 r. BBII BBIpOC
Ha 1,6% 110 CPaBHEHHIO ¢ COOTBETCTBYIOIIMM [EPHOAOM NPOLLIOTe roja. [Ipu 3ToM GONBIIMHCTBO
IIOKa3aTesiel PealibHOTO CEKTOpa IIPOAEMOHCTPHPOBAIM O3UTHBHYIO JHHAMUKY. MHIEKC BRITYCKA
mo 0a30BRIM BHIAM SKOHOMHYECKOH JIeSTEJILHOCTH B gHBape-okTAOpe BEIpoc Ha 2,0%,
NPOMBLIUICHHOE TPOH3BOACTEO — Ha 1,6%, celbcKoxo3difcTBeHHOE IPOH3BOACTBO — Ha 2,9%.
3HauuTENBHEIH INPHPOCT B TOJOBOM BRIPAXKEHHH 32 [eCATh McCALEB TEKYHUIEro roja
HPOJEMOHCTPHPOBAT TPy30000poT Tpancnopta (6,7%). B To xe Bpems Poccrar cymecTseHHO
TIepeCMOTPENl JaHHEIE 1O OOBEMY CTPOMTE]BHBIX paboT: BBITYCK B CTPOMTENHCTBE B AHBApe-
okTabpe ynan Ha 2,1%. Takxe Ha 1,5% cOKpaTHIICS BEIIYCK B CEKTOPE TENeKOMMYHHKAIIMOHHBIX
YCIyT.

B nexabpe Poccrar onybnukosan nanasie o BBIT & III kB. MeTomoM npoussogcTsa. Cpemn
KpPYIHBIX KOMIIOHCHTOB CYMMAPHOH BaJlOBOM J00aBI¢HHOH CTOHMMOCTH HauOonsmui poct B 111 xB.
TNoKasaly (GUHAHCOBAs M CTpaXoBas NesTeNsHOCTE (5,1%), TpancnopTapoBka U XpaHerne (4,3%),
CeJIbCKOE XO03siicTBO (3,8%), ONTOBO-pO3HMYHAS TOPToBNs M peMoHT (3,5%). B To e BpeMs
HETaTHBHYIO JHHAMHKy IPOJNEMOHCTpHpoBamd ofpabaTeBaromue unpoussogctea (—0,1%),
CTPOHTENBCTBO (—0,7%), AEATENLHOCTD B 06/IACTH 3;IpABOOXPAHCHHS M COMMATBHRIX YCIyT (—1,0%).

IoTpebaenne, HHBeCTHI[HH

Hecmotpsi Ha pekopHO HHM3KYI0 HH(ILIHIO, a TAkKe POCT pealbHOM 3apabOTHOH AT
(3,0% B smBape-okTa0pe), 000POT POZHMYHON TOPrOBIM H OOBEM IUIATHBIX YCIYT HACEIIEHHED
[POAEMOHCTPHPOBAIY MHUHAMAIBHBIA pOCT B sAHBape-okTAGpe (0,8% m 0,2% coOTBETCTBEHHO).
OnHako a¥HaMHKA POHHYHOIO TOBapoOBOpOTA BHIWIA B NOJNOXHTENBHYIO 30HY B TOZOBOM
COIIOCTABJIEHWH YK€ B allpejte TEKYINEro I'oja M ¢ TeX 0P 3HAYHTEIBHO YCKOPHIACK.

MHBeCTHIMHM B OCHOBHOM KallMTail 3a IEBATH MECAILIEB TEKYIUEro rofa BIEPBEIE 3a HECKOIRKO
JET IOKa3zalu MPHPOCT B pEaIbHOM BBIPAKEHMM, KOTOpRIH cocTaBul 4,2% B TOmOBOM
comocTaBIeHHH. OJHAKO NAHHBIH IIOKazaTelb MOJXKET OBITH CYLIECTBCHHO CKOPPEKTHPOBAaH B
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CTOPOHY YMCHEBEIICHHA, IIOCKOJIBKY PoccraT 3HAYMTEIBHO ITOHH3HI AHHAMHAKY o0reMa
CTPOHUTENEHEIX pa60T B IICPBOM HOJIYTOIHH, CACIAB €€ OTpHHaTeHLHOﬁ.

F'OCYIJAPCTBEHHBIE ®PHUHAHCHI

Hcnonrenve pacmHpeHHOro H KOHCOJHIAPOBAHHOTO OI0IKETOB.

ITo manueiM DejepansHOTO KasHAuYeHCTBa, J0X0ABI PacHIHPEHHOTO Gromkera' B sHBape-
oxTabpe 2017 roga cocrasumu 33,7% BBII (no cpaprenmro. ¢ 31,9% BBII 8 nmpomuiom roay), a
pacxoas! pacmupennoro Gromxera coctaBumu 32,7% BBII mo cpaprenuto ¢ 33,4% BBII B 2016
roay.

Takem o0pazoM, KaccoBblii Npo¢HUHT pacIHpeHHOro OOaKeTa COCTaBHI B
suaBape—okTa0pe 2017 r. 0,9% BBII no cpaHeHHIO ¢ AedumuroM 1,5% BBII B npeasiayimem roxy.

Jloxoapl pacmupenHoroe 0loaxera ysBenuunmucs Ha 1,8 m.i. BBII no cpasrenuto ¢ yposHeM
npouutoro rofa. HauGonpinee yBenudeHHe JOXOJOB paclIMpeHHOro OIoMikeTa HabmomaeTcd IO
CTAThiM HAJIOTH Ha IpHpoansie pecypck» (Ha 1,0 mu. BBII), «Hanorn Ha npuGeiie» (Ha 0,4 ..
BBII) u «connanssbie B3HOCK (Ha 0,2 m.o. BBII).

Pacxoas! pacmmupenHoro Oromkera cHmswmck Ha 0,6 mn. BBII nmo cpasHenmio ¢
npounteM rogoM o 32,7% BBII B TekymeM rofy (B HOMHMHAITBHOM BEIDAXEHHMH YBEIMYCHHE
cocTaBrio 5,8%). CHIKEHHE PacXoAOB MPOM3OULIO II0 CTAThe «HAIMOHATEHAA obopoHa» (ma 0,5
m.i. BBII), 4TO0 COOTBETCTBYET 3aIUNIAHMPOBAHHOMY COKPALIEHHIO OOOpPOHHBIX PpacxoloB IO
cpapreHuIo ¢ 2016 romom. KpoMe Toro, cHIDKeHHE pacxXofoB OlobkeTa HabmomaeTcs Mo pasfieny
«3gpapooxpanenue» Ha 0,5 mm. BBII wmm 7.2% B HOMHHaIBPHOM BhIpaXkeHHH. (OJHAKO B
coorsercTsua ¢ OHBII ma 2018-2020 rr. pacxonsl pacmapeHHOTo Olo/pKeTa o JaHHOH CTaTke B
2017 roxy oxmparotcsa Ha ypoBHe 3,8% BBII, uto BEIIE ypoBHS mpefsyiymero roga Ha 0,2 m.in.
BBIL

VBenuueHne pacxoaoB pacimipeHHoro Oromkera Ha 0,5 mm. BBII mo cpaBHenmio ¢
AHANOTHYHEIM meprogoM B 2016 romy HabmomaeTcs 1O CTaThe «COLMANBHAA MONHMTHKa». PocT
COOTBETCTBYIOIIHX pACXOZOB B TOM 4Hciae OOYC/IOBIEH IPENOCTABIEHHEM IMeHCHOHEpaM
€IMHOBPEMEHHOI JIeHenHOMH BBIINIATEI B pasMepe 5 ThiC. pyOuieh B anBape 2017 rona; nHAeKcanue
CTPaxOBBIX NIeHCHI HepaboTarolmux neEcHoHepoB (¢ 1 ¢ebpans 2017 roza), a Taoke NOBBHIEHHEM
CTOMMOCTH IIeHCHOHHOTr0 Ko3(ddurmenTa (¢ 1 anpens 2017 rona).

HCHOJHEHME ®EJEPAJTLHOI'O BIO/KETA

JTloxoap! penepansHoro OomKeTa B AHBape-HosAOpe 2017 ropa oxasamick Ha 1,4 ma. BBIIL
BBIIIIE ITOCTYILTEHHI guBapa-HoaOps 2016 roga. Yeenndenue JoX0A0B IPOA3ONLIO, B OCHOBHOM, 34
cyeT He)Tera3oBhIX NOCTYILICHHI B 0OBICHAETCS, TIIaBHBIM 06pazoM, pOCTOM LieH Ha HEQTE.

HenponeuTise pacxoast (16,3% BBII) denepansnoro 6romxera B sHBape-Hos16pe 2017 roga
(6 otHomenmio K BBIT) cuusunmcs Ha 0,3 n.n. BBII mo cpapseHuro co 3ra4¢HAEM B TIPEIBIIYIIEM
rogy. B HoMHHanbHOM BHIpaKEHMH HENPOIEHTHEIE pacxoabl (enepansHOro OrOKETa
YBEIHIIWIHCD Ha 5,6 % B CpaBHEHHH C IIpeabLTyImuM TogoM. [IpotleHTHEE pacxomb! GelepaibHOro
tromkera (0,8% BBII) B suBape-Hosa0pe 2017 roga ocTanuck Ha IMIPeXXHEM YPOBHE 10 CPaBHEHHIO C
MIPOIILTBIM T'OOM.

B smpape-rosa6pe 2017 rona dpenepanbHbIi O10/0keT 6bU1 HentonHeH ¢ nedunuroM 0,7% BBII,
1o cpasHeHHO ¢ gegpunurom B 2,3% BBII B smHBape-nos6pe mpommioro rona. Henedreraszossrit
nedumur Gromkera coctapun 7,2% BBII no cpaesennio ¢ aeguuutom B 8% BBII B mpomiom
roxuy.

JEHEXHO-KPEAUTHBIE ITOKA3ATENA
JAnHaAMHKa MEKIYHAPOIHEIX pe3epBoB

ITo utoram HoAGpa 2017 roga MexayHapoaHble pezepBhl Poccniickoli denepany BEIPOCIH
Ha 6,8 mupa momn. (mm Ha 1,6%). [IpEpOCT pe3epBHEIX akTHBOB HaOMOJAeTCsA Ha IPOTKEHHH
BCero Tekymiero roga. Ilo manHemM Ha | pekabpsa 2017 roma o6beM 30IOTOBAIIOTHRIX PE3EPBOB

L JIHH}IBIG 0 HCNOIHEHHIO PACHIHPEHHOIO Oromrera l'lyﬁJ'lHK}"IOTCH ¢ JlaroM NpHMEPHO B ABa MecALla
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paBesiica 431,6 Mupa OoJurn., 9TO NMpeAcTaBinseT co0oi MakcHManbHOE 3HaudeHHe ¢ kouua 2014
roja.
JnRaMHaKa TeHeKHO-KpeAUTHBIX MoKa3aTeei

ObbeM JeHEXHOH Macchl YBEMIHUWICS B okTabpe 2017 roma ma 0,2%. B rogosom
BBIPAXCHHH TIPHPOCT JEHEXHOH Macchl M2 mo wroram mecsma coctasui 10,0% nporus 9,2% Ha
xoHen 2016 roxa. Ilo cocTosmuto na 1 woabpsa 2017 r. nons HATHYHEIX JeHEr B OGpallleHWH B
CTpYKTYype pyOIeBoi neHexHOM Macchl cocTasiia 20,3%.

JeHekHO-KpeAUTHAS HOJMTHKA

Ha mocnenmem 3acenannu CoBerta gupextopoB Bamka Poccum, cocroseimemcs 15 nexabps
2017 roza, 6BINO TIPHHATO pEINEHHE CHU3HTL KIIOYEBYK) CTAaBKY Ha 50 6.1 mo  7,75% TofOBLIX.
JlaHHoe pemeHue B NONHOH Mepe COOTBETCTBOBAIO OXUIAHHAM dKcIeproB. HamomumM, dro
NOCJICAHHHA pa3 CTaBKH 110 omnepanusv banka PoccHd GBUIH CHIDKEHBI HA OKTAOPBCKOM 3aceTaHHH
(#a 0,25 nm.). TlpuHuMas pemmeHHe O HANPaBIEHHOCTH NCHCKHO-KPETUTHOM MOMHTHKH, BaHk
Poccun yuuThIBaN IpomoDKalollleecs 3aMeLICHHE HHQIAIME 10 YPOBHEH 3HAYMTENBHO HHKE
nenesoro opmeHtupa (2,5% no uroraM HoAOps mpors 4,0%), mpomneHde corialeHEs o6
OrpaHMYeHHH NOOBMM HE(GTH, CHHKAIOMETO NPOMH(IANMOHHEIC PHCKH B KPaTKOCPOYHOH M
CPE/IHCCPOYHOM MEpCIEKTHBE, a TakXke TPOJOIKAIOUIEecs BOCCTAHOBIEHHE BKOHOMHYECKON
akTHBHOCTH. [lo oONEHKaM perynstopa, HECMOTPS Ha pe3koe 3aMeIyIcHHEe HH(IAIMH,
«CpeIHECPOYHBIE TPOHH(IAHOHHEIE PHCKH NIPeobnanaloT Hajl pUCKaMH YCTOWYHEOIO OTKIOHCHUS
MHOIAINH BHU3 OT UETH». YIUTBIBasA 3T0 00CTOATENLCTRO, «BaHK PoccHu IPOAOIKHT IEpeX0oHTh
OT YMEPEHHO XECTKOH K HeHTpanbHOH NeHeHO-KPSAUTHOMH ITOIHTHKE FOCTENEHHO.

Cpean manbomee 3IHAYMMEIX PHCKOB YKA3HIBAIOTCA: ACQUUMT TpYAOBEIX PECYPCOB,
CIOCOOCTBYIOIIHH ~ YCKOPEHHOMY pocTy 3apa0OTHOM IIaThl, BO3MOXHEIC H3IMEHEHHMsS B
NOTPeGUTENBCKOM MOBENCHHH, HEYCTOHUMBBIA XapakTep MH(IAUMOHHEIX oxunaduil. IIpH sToM
OTMEYACTCA, YTO «peanisalus OIJUKETHOrO IpaBHia GyJIeT CrlakHBaTh BIHAHUE KOHBIOHKTYDEI
He(TIHOTO PhIHKA HA HHOIIAIMIO ¥ BHYTPEHHHE 9KOHOMHYECKHE YCIIOBHS B [IEIOMY.

CocTosiHHe TeHeXHOr0 PhIHKA

B Hos0pe coxpamsmack komdoprHas CHUTyalHs ¢ NHKBHAHOCTBIO HA JCHEKHOM pHIHKE.
CraBka Mex0aHKOBCKOTO PBIHKA COCTEBHIA B CpedHeM 3a Mecsn 8,01% npotuB 8,04% wmecaneM
panee. CoBOKYIHEIH o0beM CpE[CTB Ha KOPp. CUETaX M JIENO3UTaXx B bamke Poccun komedancs
00MIBIIYIO YacTh HOs0ps B fuanasone 3,3-4,0 Tpim py6b.

3am0MKEeHHOCTh KPEIWTHBIX Opranusanuii mepen bankom Poccuu mo  TpajHINHOHHBIM
HHCTPYMEHTaM NpPeNoCcTaBNeHns py6/eBol JHKBHAHOCTH 0 MTOraM HOAOpA cokpaTumack fo 0,4

TpIH pyo.

. BAJIFOTHBIA PBIHOK

Cpemuuii kype pybna x gomnapy B HosAOpe cIoXuicsa Ha ypoae 58,92 py6./momn.; Takum
00pasoM, IO CpaBHEHHIO C OKTSOpeM HOMMHATbHOe ociabieHHe cocTaBwio 2,0%. CHuxeHme
Kypca POCCHACKOH BAIIOTH! IIPOHCXO/MIIO, HECMOTPA HA 3HAYHTENLHOE [OBLINEHME [IeH Ha HedTh,
H ObLIO O0YCIIOBNEHO YBENMYEHHEM YHCTOrO OTTOKA KalMTala YacTHOTO cexrtopa (1o 4.2 MJIpO
A0 IPOTHB 2,9 Mupa AoL B OKTAOpe, coriacHo oueHke Bamka Poccum), a Takke oGpema
NOKYTNIOK HHOCTPAaHHOH BATIOTHl PEryisiiopoM (cM. Humke). BHyTpHMecsdmas auHaMHKa Kypca
AoJiapa OTpaKana W3MCHeHHe HeQTAHBIX KOTHPOBOK: MAKCHMAIBHOE €ro 3HAYEHHE (60,25 py6.)
OBUTIO MOCTHTHYTO Ha (OHe BRIXOAA DAHHBIX O pocTe 3amacoB HebTH B CIIIA, mocre wero Kypc
CHIKAUICH Ha (hoHe OMUNaHmi o npomterny cornamenus OIIEK o6 orpanuuenuu no6bmau Hedy
(B HTOre peamusoBasmuxcs). [To cocTogHMIO Ha KOHEN HOABPS Kype JoMiapa cocTaBun 58,33 pyo.
npotus 57,87 py6. Ha KoHen oxTa6ps. PeambHoe ocnabnenue py6ns x xomtapy mo CPaBHEHHIO C
OKTAOpeM cnoxuitock B pasmepe 1,8%; Mo cpaBHeHuto ¢ gexabpem 2016 r., YKpeIUICHHE
cocTaBmio 5,6%.

Cpesauii Kype py0Oiid k €Bpo B HoAOpe CI0XKHICS Ha ypoBHe 69,11 py6./eBpo (ocnabnenne Ha
1,8% no oTHOLIECHMIO K OKTAGPBCKOMY 3HATEHHIO); TI0 COCTOSHHMIO Ha KOHEIT MECAIA KYPC COCTABHI
69,20 py6. mpotue 67,22 py6. Ha KoHen okTsOps. PeanbHeni xypc py6as K eepo B HoA0pe
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monm3mcs Ha 1,7% Mo CpaBHEHMIO ¢ OKTAOpEM; I10 CPAaBHEHHIO C nexabpem 2016 r., ocnabienue
coctasmio 4,2%.

PeansHslt 3ddeKTHBEEI Kypc pyOns K HHOCTPAHHBIM BATIOTaM B HOAOpe YMEHBIIHICSH HA
1,8% Mo cpaBHEHHIO ¢ OKTaOpeM; IO CPaBHCHHIO ¢ nekaGpem 2016 r., ocnabicHHE COCTaBHIIO

1,4%.

®UHAHCOBBIE PEIHKH
[ocynapeTEBCHHBIH JONIT

Ha 1 pekabps 2017 1. ofmmii 00beM rOCyAapCTBCHHOTO BH}’TpeHHel“Ol nomra PO,
BHIPAKEHHOTO B rOCYIAPCTBEHHBIX UCHHAIX Gymarax (0D3-TCO-0OBO3), cocraBuil 7303,5 mupn
py6. 1 3a HOAGPs yBemHIMICH Ha 13.5 mapa py6., a ¢ Havana roma — Ha 1203,2 miipa pyo0. 1M Ha
19,7%. ‘

B Hosbpe IpUBIeYeHHMs BHYTPEHHHMX 3aMMCTBOBAHHMH Ha ayKIHOHAX COCTABHIH 112,3 mupa
py6. Ob6mem pomra mno O®3-UH (¢ uHAeKCHMpYeMBIM HOMMHAIOM) YMEHBINHIICS 3a cuer
nanexcampy Ha 0,9 mupa py6. [IpupnedenHe BHYTPCHHHX 3aMMCTBOBAHMIH [TOCPEICTBOM HOBOIO,
peeneHHOro B 2017 r., macrpymenta O@3-H (O®3 ans Hacenenus) B HOAOPE COCTABHIIO 2.1 mapa
py6. Tlorameruii BHYTPEHHETO 02 B HOsAOpe He IPOHCXOJATO.

Ha 1 Hoa6pA (ToC/e/IHAE JaHABIE) BHEIIHWH roc1omr PoccHE cocTaBud 51,2 MapX JO., B TOM
gHCIle 3aJ0DKEHHOCTh [0 BHEINHHM OONHIaIlMOHHBIM 3aiMaM 38,2 Mupa AOJUL, FOCTapaHTHH B
HHOCTpaHHoii Bamore — 11,7 Mupa momr., 3a TpoLIEqIINiT MECSI] H3MEHEHNUT HE IPOU3OLILIO.

B mome 2017 r. Meadua pasMecTHN B4 HOBBIX BBIIYCKa eBpooburanuii  COBOKYITHBEIM
obremoMm 3 mupx zomn. B koHne centaops Mundun ocymecTBAT JANIaHHPOBAHHBIH 0DMeEH
espoobmuranuit Poccus-2030 (HOMUHANOM 6,55 Mapa JOJUL) HA EBPOOGIHTAUMH MOC/IeTHHX
BumyckoB Poccusi-2027 i Poccusi-2047 (110 3ToMYy CIIYHAI0 JOPAIMETERHLIX B nHoMuHane 3,9 mapa
JONIL), UTO COKPATHJIO O0BEM BHEUIHEro M0ATa W HPONSHTHEIX BRILIAL, & TAKHE TOBBICHIIO
JIMKBHIHOCTE TOCOYMAT.

3a mecaTb Mecsues 2017 T. BHemHHI rocionr PoccHu OKpYTICHHO (no 0,1 MiIpa AomL) He
H3MEHHICS B JOJUIAPOBOM -BRIPRXKCHHH, TMOCKONBKY TMPUBICHCHHS M [OTaMCHHA COCTaBHIH
cpaBHHMEIE 00BbeMEL. B pyOneBoM BhIpKEHHH BHEIIHHH rocIonT cokpathics Ha 4,2% Giarosaps
KYpCOBOH NEPEOLECHKE.

Wndopmanuyst 06 ayKIHOHAX

B Hos6pe Mundun PO npoBen HecsTh ayKIHOHOB N0 PasMECHIIO O®d3. Ha nepard A3 HUX
PAIMEIIANHCE BEITYCKH O@3-I1]1 (¢ mocTOAHHABIM KYITOHHEIM J0X0/10M ). 5a ojaHom — O®3-TIK (c
nepemenEbiM  KymoHom). O®3-I1]] Opiin NPEACTABICHEL BRUTYCKaMU: 2012 roma - 26207
(moramenne 8 2027 r.), BEIMYCKOM 2013 roga 26212 (noramenrne 8 20128 r.) B BRINYCKaMH 7. B Al et
. mectHanaraneTaEEM 26221, cemuneTnnM 26222 1 YTHIPEXIETHIM O®d3-I1]1 25083.

N3 O®3-TIK Ha HOAGPHCKAX ayKIHOHAX 3ajIefiCTBOBAICA, Kak M B IPEJBIIYILNC TPH Mecsla,
Tonpxo BEmyck 29012 (B ofpameHnd ¢ HOs16ps 2016 r.), MapXa CO CTaBKOH RUONIA y nero
cocrasidger 0,4 mm.. Ilpy oToM CcpenHsAsd HHAMKATHBHAA MmexGankoBckas craBka RUONIA B
HOAOpEe CHA3MIACH HA 4 §.11. 110 CPABHEHHIO C OKTAOPLCKHM 3HaUEHHeM, coctaBus 7,99%.

TlokasaTeli pe3yIsTATHBHOCTH AYKUWHOHOB B HOAOpE Oeutn BeIcokuME.  Koo@duument
AKTHBHOCTH (COBOKYIHBIA CIIPOC I10 OTHOIIEHHUIO K NPEATOKEHHIO) COCTARII 2.3 (B okTsibpe —3,7)
a Ko>(pdUIHEHT pa3Menenna (OTHOIIEHNE PasMEIIEHHOTO obbema & avucenn) — 0,93 (B oxrsidpe
6su10 1,0).

CpenHeB3BEMEHHBI CPOK [0 TOTAaWIeHNs pasMCIICHHBIX Ha HOAOPHCKHX ~AyKIHOHAX
rocoGmuranmii cocrapun 8,0 netT (B oxTAGpe — 8,7 11eT).

BHyTpecHHUE PBIHOK

! HaroMHHM, 9T0 B COOTBETCTBHH C BIOJUKETHBIM KOASKCOM, K BHYTPEHHEMY ponry Poccmiickoi (Penepaluu
OTHOCATCA 0043aTeNhCTBa, BHIPAXKCHHBIE B HALMOHANLHON BANIOTE, B TOM HHCIE pyOreBbie ¢Bpoo0uuraniy, a K
BHEUIHEMY JIONTY — O0A3aTENbCTRA B HHOCTPaHHO# BamoTe. 3TOT MOIX0M OTAUYAETCHd 0T METOHNOIOrHH 1TNIATEKHOIO
fananca (Hcmonk3yeMod baHKOM PoccHn), B COOTBETCTBHH < KOTOPOH BHEMIHUM JLONrOM SABIAETCA 0T nepen
HEpe3HJSHTAMH.

® +7-927-1842-927; E-mail: inetrussia@gmail.com




.

HnnrenayansHeIf npeATIpHHAMATENE I aBpiUnnE Anexcanap BraguMuporrd 17

O6mnem prika O®3 Ha 1 mexabpst coctasun 6835,9 mupa py6. u 3a Mecs noBeIcHIICS Ha 1,7%,
a ¢ Hadana roja ypemaauics Ha 21,6%.

Cpenmece 3HaueHHe JOXOOHOCTH TOCYJapCTBEHHBIX OOIMramyii, BBIpaKEHHOE HMHICKCOM
Cbonds-GBI RU YTM, B Hosabpe cocraBuno 7,47%, uro Ha 4 6.11. BEIIIE OKTAOPECKOro 3HAYESHHUSI.

Ha 1 nexabpst o0beM pBIHKZ perdOHANBHBIX H MYHHIOUNAIBHBIX obndranui coctasun 693,5
MIIpA py6. ¥ 3a Mecal BeIpoc Ha 15,4 mpa py6. v Ha 2,3% (c Havyana roga — Ha 9,3%). 3a Mecan
OBLTH pa3MeIneHbl 6 BEOTYCKOB o0ATaIui o6mum obreMoM 24,9 Mapa py6.

PEIHOK pOCCHICKUX €BPOOOIHTalIHH

B HosOpe A0XOJHOCTH POCCHHMCKHX CYBEPEHHBIX €BPOOOIHraHi He3HAYHTESIEHO BO3POCIH 110
cpaBHeHHIO ¢ OKTAOpeM. CpenHeMecsdHOe 3HaYeHHe MOXOMHOCTH CYBEPEHHBIX (JIONIApOBHIX)
eBpoobnuramnuii, mo maaeKkcy Euro-Cbonds Souvereign Russia YTM, coctasuio 4,22%, UTo BEIHIE
Ha 4 6.n. 3HaYeHHA Npensigyiiero Mecaua. [Ipu sToM oOIIHA HHOEKC HOXOTHOCTH CYBEPEHHBIX
JOJUIApOBBIX eBpoobnuranuii mo paspuBaromuMcsa pelHKam Euro-Cbonds Souvereign EM YTM B
HOA0pe HOBEICKHIICA Ha 6 6.11., 10 4,32%.

O6beM pbhIHKA POCCHHCKHX KOPIOPATHBHBIX €BPOOOJIMIallHi Ha KOHEI HOAOPS CIIOKHIICS Ha
ypoBHe 128,5 mupa momnn. u 3a mecsn cokpatiiacs Ha (,9%, a ¢ Hauana roma — Ha 5,8%. B Hog6pe
poccuiickiie SMUTEHTEI pa3sMEeCTHTH 8 HOBBIX (OTHOCHTENBHO HEKPYIIHEIX) BEITYCKOB COBOKYITHBIM
o6wseMoM 1,4 Mipa morwt.

BHEIITHESKOHOMMWYECKAS AEATEJIBHOCTD
BHemnas Toproesa B sHBape-okTadpe 2017 r.
OcHoBHBIE ITOKazaTenH BHeImHeH Toproein Poccmiickoii ®@enepamyuu (0 MeTO0JIOTHH
11aTexxHoro bamanca) 3a sHBaps-0KTAOpE 2017 . mpUBeeHE! B caenyromeii Tabnnne.

Tabauia 9.1. OcHOBHEIE MOKA3aTe/H BHEMHEH Topropiau P® 3a sasapnh-okTadps 2017 r.

AHBAPb-OKTHAOPL | AHRAPH-OKTAGDH | Poct/coxpamenne
2017 r., 2016 r., '
MJIp AOJLIL. MJIpA AOJLIL.
JIKcnmopt 281,9 2240 +25,8%
Hmnopr 191,7 1545 +24.0%
| BuemmeToproeelii 06opoT 473.,6 378.5 | +25,1%
| Canbao TOpProBoro HajaHca 90,2 69,5 . +29,8%

Herounnk: bauk Poccuu

OcCHOBHBIM (aKTOPOM pacIIMpeHHs SKCNOPTa OcTaeTcd yBelWdeHHE UeH Ha HedTs (B
FOJOBOM BBIPXKCHHH, 3a AHBaph-OKTAOPE OHO cocTaBHNO 28,1%); JONOIHUTENRHYIO NOUIEPKKY
CTOMMOCTHEIM 00BbeMaM 00eCIICUHBAeT CYLIECTBEHHEIH poct $hu300-eMOB MOCTABOK IPHPOIHOIO
raza. BrICOKHMe TeMOEBI pocTa MMIOpPTa ODYCNOBNEHBI 3HAYMTEBHBIM YKPCIUICHHEM pPEAJbHOIO
Kypca pyosns (Kak 0o OTHOHICHWIO K JOJJIapy, TaKk | II0 OTHOINEHHIO K KOP3MHE BATIOT TOPTOBBIX
NIaPTHEPOB) U YCKOpeHHEM NHHAMHMKH BHYTPEHHErO CIIpoca, 0CODCHHO HHBECTHIHI B OCHOBHO
KallATal.

Ha ¢oHe omepekarolmuX TEMIIOB YBEIHYEHHS KCIIOPTa, CAIbA0 BHEUTHEH Toproinud PO B
sHBape-okTAOpe 2017 T. CYIIECTBCHHO YIYYIIMIOCH [0 CPaBHEHHWIO € COOTBETCTBYIOIIHMM
nepaogom 2016r. (ma 29,8%). Ilpm ostoM Ko3dpduimenT necOHaraHCHPOBAHHOCTH BHENIHEH
TOPTOBJIH (OTHOIIEHHEe calblo K obopoty) Beipoc ¢ 0,184 B smBape-okTabpe 2016 r. mo 0,191 B
sHBape-okTa0pe 2017 1.

lenn Ha HedTs Urals B oxrsbpe 2017 r., o manHeM Poccrata, noesicunice Ha 3,9% mo
cpaBHeHHIO ¢ ceHTsOpeM 2017 r., coctaBue 56,4 nonn./6app. B Hosbpe, cornacHo HHGoOpMaimu
arcHTCTBA Argus, IeHHl cymecTBeHHO Bhipocid (Ha 10,0%) wu cnoxmmick B pasmepe 62,0
noJuL./6app. @axTopaMH pocTa KOTHPOBOK OBUIH CHIDKeHHE noO M B BeHecyone W OXHIAHUA
npomwienns cornamenns OIEK u psma Opyrux KIHOYEBBIX CTPaH-3KCIIOPTEPOB HE(TH, BKIIOYAS
Poccuro, o0 orpammyenud go0sM HedTH (B HTore peanusosasiimecs). Ha stom  ¢one

® +7-927-1842-927; E-mail: inetrussia@gmail.com
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AMEPHKAHCKOE SHEPIeTHHYECKOe areHTcTBo (ADA) B Ackalpe IOBBICHIO IIPOTHO3Bl MO
CPeIHErofOBbIM KOTHpoBKaM He(TH Brent B 2017 r. u 2018r. g0 53,9 m 57,3 Jlon./6app.
COOTBEICTBEHHO IO CPABHEHHUIO € 53,0 1 55,6 nomn./6app. B HOSGPECKOM NPOrHO3E.

Io undopmanun Beemuproro Ganka, neHa Ha MPHPOAHEIA ras B Eppone B stnBape-okTa6pe
2017 r. 1o cpaBHeHH!O ¢ sHBapeM-oKTAGpeM 2016 r. cioKHNacs Ha 24,6% semne. B HosGpe 2017 r.
IeHBI Ha ra3 CHU3HNHCE Ha 1,0% no cpaBHeHHIo ¢ okTaGpeM. JIHHaMuKa SKCIOpPTHBIX II€H HA
poccuficku#t ra3 B smBape-okTabpe 2017 r. 6bUIa B IENOM - aHANOTMYHON JTAHAMHKE CpPEeIHHX
€BPOIICHCKHX IIEH; X POCT cocTaBma 14,6%.

JlMHamMuKa NEH Ha OCHOBHBIE 3KCIOPTHpYeMsle Poccueil IBeTHEIE MeTATIL B sIHBape-
okTs0pe 2017 r. ObUla HOBHINATENLHOMN: Menb nofopoxana Ha 27,7%, Hukens — Ha 9,1%,
QIOMHHHWA — Ha 23,1%. T'naBHeIM haxTOpoM 3Toro 6nIMa peauzauus IIPOTPAaMMBI pacIIMpPEeHUs
HHGPacTpyKTYpHEIX MHBecTHIMH B Kutae. B HOsOpe 1EHBI Ha Memb BEIpOCTH Ha 0,3% mo
CPaBHEHHIO C OKTAOPEM, a Ha HHKENb — Ha 5,6%; BMecTe ¢ TeM, AMOMEHHEH No/iciieren Ha 1,6%.

®HUHAHCHI HACEJTEHU A

C xonna 2016 rosa TeHACHUHS K POCTY 3apaGOTHOM [LIATH B peabHOM BEIpaikeHHH B Poccuu
cTana 6olee BBIPaKEHHOH (eXeMeCTIHBIH OpHPOCT B cpedHem cocTaBawn (,6%, ce3oHHOCTD
YCTpaHeHa), 4To GbIN0 0GYCIOBICHO KAK 3aMETHEIM CHIDKCHHEM HHQIIIAH, TAK ¥ NO3HTHBHBIME
TCHICHIUAMM HA DBIHKEe Tpyda (mainbe B deBpaie W wmiosne 2017 roma 6nmmo 3apuxcupoBano
HE3HATUTENLHOE CHIKEHUE peallbHOH 3apaboTHOM nnatkr). B okTa0pe peansnas sapaGoTHas miara
Bpipocia Ha 0,5%. B romoroM BblpakeHHM NpPHpPOCT peasHOM 3apaGoTHOM [UIaThl B sHBape-
okTa0pe 2017 rona Gsu1 pasen 3,0%.

HecmoTps Ha BEICOKYIO HEOIpPEJENCHHOCTS B SKOHOMHMKE, ITOJNOKEHHE Jie]1 Ha pbIHKe Tpyaa
XapaKTepu3yeTcs OTHOCHTENBHOH CTabMIBHOCTBIO. YPoBeHb Ge3pabOTHILI COCTABHT B aBrycre-
OKTAOpe mopsmka 5,2%, YTO HEMHOTHM BBIE MHHHMAILHBIX 3HAYCHHH, 3aQUKCHPOBAHHBIX B
cepenune 2014 roma (5,0-5,2%, cesoHHocTs ycTpaneHa). Ecin TOBOPHTE O CpPEAHECPOYHEIX H
AOITOCPOHHBIX IIEPCIIEKTHBAX, TO 3[eCh Ha NCPBBIA IUTAaH BBIXOAST (AKTOPHl, CBS3aHHEIE C
YXyOIOaromencs ,ueMorpa(quecxpﬁ CHTYallHeH, H, KaK CHeICTBHE, CHUMX AMIEHCH YHCICHHOCTIO
SKOHOMUHECKH aKTHBHOTO HAacCIeHHs M HApaCTAIOWMM Je(HITOM TPYAOBBIX PECYPCOB.

Peajibnble pacnionaracMele [OXOABI HACeNEHHS NPOAOIKAKT CHHXarbcd. B okraGpe
Docnenue COKpaTHMHCh Ha 0,5%. B roloBOM BEIDAKEHHH CHHXKCHHE PEATHHEIX JIOXOIO0B
HaCCICHUA COCTABUIIO B siHBape-oKkTA0pe 2017 roga (0THOCHTENBHO aHANOHYIHOTO [IEPHOIA TOI0M
pauee) 1,3%. OTMeTHM, 4TO JaHHBIR NMOKAa3aTelb HE OTIHYAETCH BBICOKOR HaJIEXHOCTBIO M He B
IONHOH Mepe OTpakaeT NMHAMHKY IOXONOB HACENEHHs (B TOM 4HCIE, IO MPHYHUHE 3HAYHMEIX
KOPPEKTHPOBOK, BHOCHMBIX B €T0 JMHAMMKY [I0 MEPE IOCTYILIEHHS M o6paboTku Gosee MomHOM
HHG)OPMAIIAN 0 MOBEASHHM Pa3IHIHbIX KOMIIOHEHTOB J0XO0/OB HACENIeHUA ).

Tlo mpensapuTenbHpM manEeM Poccrara, B AnBape-ceHTAOpe 2017 rona xo3dduimeHT
JPKHUHH COCTAaBHII, KaK H 3@ aHATOTHYHEIH TIEPHOL npomioro roga, 0,400, a koadduuuent Gougos
BBIpOC - 14,3 (Takoke He H3MEHHIICS 3a OTYETHEIH NIEPHO).

Hunexe notpeGutensckoi YBCPCHHOCTH, OTPAXAIOIIHH COBOKYNHEBIE MOTPeOHTENLCKHE
OJXHAAaHHA HACCIICHHA, B TpeTheM Ksaptane 2017 roma mOBBICHICS Ha 3 ILIL 10 CPABHEHHIO C
OpEAEIAyInEM KBapTanoM H cocraBui (-11%). CormacHo mybnmxamum Poccrara, «moBBnmeHHe
HHJIeKCa moTpebuTeabekoit YBEPEHHOCTH 00YCIOBICHO MONOKHUTEIHHOH JHHAMHAKOH B OIeHKax
HaceICHHEM MPOM3OIICAMNX H OMHAAEMBIX H3MCHEHHH B dKoHOMHKE Poccum, NPOM30IIE X
H3MCHCHHH B NHYHOM MAaTepHAIBLHOM ITOJIOKEHHH H CnaronpuUATHOCTH YCNIOBHEH mis KPYITHBIX
HOKYIOK». HalloMEHM, 4T0 pOCT ZaHHOro HHAEKCA HAOIONAETCS LIECTOM KBapTaJl HOAPAI.

& +7-927-1842-927; E-mail: inetrussia@gmail.com
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9. PETHUOHAJLHBII AHAJIN3
9.1. KPATKAS XAPAKTEPUCTHKA PECITYBJIMKHA MOPAOBUSA

Pecnybnuka Mopaosrs BxomguT B coctaB [IpmBomkckoro ®enepanpHOro oKpyra
Poccuiickoii Denepaniuu, pacnonoxkeHa B UeHTpe eBponelckol yacru Poccun, B Gacceiine pekn
Bosiru, Ha mepexpecTke BaKHEHIIHX TPaHCIIOPTHEIX Maructpanei w3 I{entpa ma Ypan, 8 Cubups,
IloBomxbe, Kasaxcran u Cpenmroro Asmio. Ee teppuropust coctapiser 26,1 Teic.kB.kM. Cromua
Mopaosuu — r.Capasck pacnonoxeH B 642 KM. 0T I. MocKEEL

Pecuy6muxy okpyxaroT KpylHEIE TOPOZa H IIPOMBIILTeHHBIe UeHTpE — Hinkauit Hosropon
(paccrosmue 330 xm), Kazans (400 kM), Camapa (460 kM), Tomeartu (460 kM), Viasssosek (300 kM),
ITensa (140 xm), Psasans (460 xm).

Peciy6nmka Mopaosus BimodaeT 22 MyHHIMNATEHBIX paifioHa U ropofickoii okpyr CapaHck,
436 mocenenyi, B T.4. 17 — ropoackux u 419 — censckux. ['opoaa pecny6iMKaHCKOTO 3HATEHHUS -
Capanck, PyzaeBka, KopeL1knHO, paiionHoro - Apaaros, Wncap, Kpacrocao6osck 1 TeMHHKOB.

IlpuBrnekaTensHOCTE TeOrpadMIEcKOTo MONOKEHHA PeCIyONHKH 3HAYUTCHLHO MOBBILIAET
XOpOIO, pa3sBHTEHIA WHQPPacTPYKTYPHBIA MoTeHIHAN, ocofoe 3HaYeHHE B KOTOPOM HMMEOT
TPAaHCIIOPTHHIE KOMMYHEKAIHAN. [IpoTsxeHHOCTE aBTOMOOMIIBHEIX OPOT COCTAaBIIAET 5,7 ThIC. KM.
OcHoBHele apToMarucTpanu: Capanck — Yebokcapel, Capanck — Cypekoe — Vibsanosck, CapaHck —
Pasanp, Capanck — Huxxawit Hoeropon, Capanck — Iensa.

OKCIUTyaTalMOHHAs IJIHHA JKEIe3HONOPOXKHEBIX ceTedl — 0,55 teic.km. Ilo Teppuropum
pecIybNMKH 1NPOXOIMT KeNe3HOJOPOXHAd Marmerpals MockBa — Camapa, BOCTOYHYIO HaCTh
pecnybnuku mepecekaeT xelesHomopoxHad muHus Hmxuwmit Hosropoa — Ilemsa. Pecmybmmka
HMEET JKENE3HOIOPOKIOE COOOINEHHE C 3aNaJHBIMU, CEBEPO-3allafiHBIMH, CEBEPO-BOCTOYHEIMH,
BOCTOYHBIMH ¥ IOXKHBIMH pervoHaMu Poccmiickol ®@epepamuu. Topox Pyzaesxka (25 xM or
r.CapaHck) — KpyTIHAs y3J10Bad JKEJIE3HOJOPOKHAS CTaHIUS KyiHOBIIIeBCKOM %ene3H0oH TOpOTH.

B r.Capanck pacnonosxeH a3ponopr, 060pyI0BaHHEL BceM HEOOXOMMMBIM IS 0BCTYKUBAHMS
BHYTPCHHHX U MEXKIYHAPOIHBIX PEHCOB, CIIOCOOHBIN MPUHHMATE CaMONECTEI IPY30I0IBEMHOCTEIO
no 100 Torn (tumos TY-154, Bounr-737).

Ilo TeppuTopuH pecnyOJMKM NPOXOUAT 6 MarHCTPAIBHBIX Ta30HPOBONOB  (c
MECTOPOXKICHHH B cepepHOM uactd 3amagHod CubupH), a Tarke rasomposon «Caparos —
lopekuii». TeppuTopHs pecnyOIuK TOMTHOCTEIO ra3u)HIMpOBAHA.

& +7-927-1842-927; E-mail: inetrussia@gmail.com
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MoproBrst obecriedeHa BceM KOMIIEKCOM COBDEMEHHEIX BHIOB CBA3M. BHenpeHB!
COBpeMEHHbIE TIOKONCHAA TenedoHHOl ceTH, 3nexTponHble ATC, MudpOBEE CHCTEMBI Nepeadn
AR(OpMANyH, YBETMUMBAETCS YHCIO MoNb3oBarenedi cetn Mureprer. [leicTByeT MOOHIBH2A H
NeliHKRAT0BaA CBA3b.

Hacenenne Pecny6muxu Mopposus no cocrosamio Ha 01.01.2009 rona cocrassio 833,0
THIC.4ENIOBEK, B TOM 4mcle ropoackoe — 501,9 Teic.qen. — 60,3%, censckoe — 331,0 Teic.uen. —
39,7%, 49ro NpeBLINACT NOKasaTelb B cpemHeM 1o Poccuiickolt ®enepauuu (27%) o
IIpuBomickoMy (enepansHoMy okpyry (29,7 mponenTa). CpenHsa IIOTHOCTE HaceneHus — 31,9
ven./kB. kM. UKCIIeHHOCTD HaceleHus Hanbolee KPyMHEIX ropoaos pecmybimkn: r.Capanck — 296,0
THIC.9eL., I'. Py3aeBka — 47,6 ThIC.ue., I. KoBputkuno — 20,7 ThiC.9elr.

BospactHas crpykrypa Hacenmenms (Ha 01.01.2009 roma): Tpymocmocobnoe —63,0%,
MOTIOXKe TpyJaocnocobHoro Bospacta — 14,3%, crapme Tpynocmocobmoro Bospacta — 22,7
TMPOIIECHTA.

DTHHIECKHIT COCTAR HaceleHHs IO JAHHBIM nepermucH Hacenenmsa 2002 roma: pycckde —
60,8%, MopaBa — 31,9%, Tarapsl — 5,2%, Apyrue HalHoHanmeHOCTH — 2,1 mpouenta. KoperHOe
HacellcHAE — MOP/IBA — YTHHYECKH HEOJHOPOAHA H COCTOMT M3 IBYX IPYIIII: 3P3H ¥ MOKIIH.

T'ocyapcTBeHHBIE S3BIKH — DYCCKHMiI H MOpAOBCKHH (MOKIIa, 3p3s). MOpPIOBCKHMI S3BIK
NpUHALICHKNT K (UHCKOH Tpynne Ypaio-alTaliCKOH CEMBH, SBHAETCS pasrOBOPHBIM JULA 1/3
HacelleHHA pecnyOIHKH.

JloMHBHpYIOIIEH pelurreii HaceeHHs PeCITyOIHKH AB/sETCS NIPABOCIABHOE XPHCTHAHCTBO.

Peciybimka MopoBas pacrofiaraeT BHICOKMM IIDOH3BOJCTBEHHBLIM [OTeHImaioM. B
JKOHOMHKE BeIymad poib TMPHHANIEKHT INPOMBIILIEHHOCTH, JOJNA KOTOPOH B BaIOBOM
PperHOHATBHOM IIPOAYKTe cocTaBideT okono 30%. 3aeck cocpenoToYeHb! Hauboee NPOTPECCHBHOS
TEXHONOTHYecKoe 060pyI0BaHME W BEHICOKOKBATH(HIHPOBAHHEIA HepCoRa.

OTPACHIA ™
MalHOCT ROaHHE

® oo Pt @ Nencan ;

. KHUMU-BCKTR O Muyesan TPAHC: "OPTWn B feca T 88588 pHanasn

® MPOH3BOGCTEN CTPOMTEMbHEIX = OCHOBHL® RS- ercwea e = ot i
MaTEpHanDS * T3Y BBTOROPaTV Bl Hauwonamwwsiét ] JapHosc.
Necxan W napx
nepapoobpabaTuiBaOWaEs

OCHOBHEIMH OTpAcliIMH IPOMBIILUIEHHOCTH MOpIOBHH SBISIOTCA MalIMHOCTPOCHHE H
MmeTamnoobpaborka. Taikoke pasBHTH  YYTYHONMTEHHOE [IPOM3BOJACTBO, XHMHYCCKAd H
He(TeXMMHYecKas NPOMBIULIEHHOCTh, JIErkas H IHIIEBasd MNPOMBIIVICHHOCTb. JHEPreTHKa
OCHOBaHa HA HCIOJNB30BaHHH TEIUIOBRIX snekrtpoctanmuit. [lo aameesm 2014 ropa, mons
MHHOBALMOHHOH TpOAyKIMM B ofmeM 00BEMe OTTPYKEHHOH NpOMYKIMH CocTaBHna 29 o017,
Be/ylliie NPOMBMIUICEHHbIE HPEANPHATHA MOpHOBMH BXOIST B HHCIO JIYYIINX NPeIIPAATHH

® +7-927-1842-927; E-mail: inetrussia@gmail.com
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IIpuBokcKkoro Qeneparboro okpyra H POCCHH, TecHO COTPYIHMYAIOT C 3apyGesKHBIMH
maprHepaMi. Tak, pa3sBHBAalOTCA COBMECTHEIE HPOCKTHl NPENIpPHATHH pecnyOIHKH  c
TENCKOMMYHHUKAUHOHHBIMI KoMnanusmu Alcatel u Nokia, pynkumonnpyer Capanckuii dummam
mmBoBapeHHoi Kopmopammu «CAH Wuabes», dumuan rpynmsl xommanuii Danone-IOHuMHIK
«Mormounsri kombunar ,,Capanckuii‘y»

BTopoii Mo 3HaYeHHIO OTPACIBI0 3KOHOMMKHM PECHYOIHKH SBISETCH CENBCKOE XO3SHCTBO.
Brarogaps akTHBHOMY HCIIONB30BAHHIO HOBBIX TEXHONOTHI MHPOBOTO YPOBHS, BROIHMBIM B CTpoOH
HOBBIM MOIITHOCTSIM, TOCTOSIHHOMY IIOBBINEHMIO KBalTHbHKaimu coTpyanankos ATTK Mopnosuu —
OZIMH U3 BEIYIIHX B crpare. IIo mpoH3BOACTBY AMII, MOJIOKA H MACAa KPYITHOTO POraToro CKoTa Ha
AyUIy HAacENCHUA PeriOH HaXOMUTCA Ha MepBoM MecTe B PoccHn. ArponpoMENIUICHHBI KOMIUIEKC
PETHOHA NPEJICTABIICH NPSANPHATHAME — MPU3HAHHBIMH THAepamMu [PpUBOIDKCKOTO denepansHOro
okpyra 1 Poccuu. B TeXHMYECKOM M TEXHOJIOTHYECKOM IUIaHe GONBIIMHCTBO opraHm3anuii ATIK
AOCTHTArOT CaMBIX BBICOKHX CTaHOapToB. B mocneamme roapr pecniyGnuka 3aHMMAeT BenyILHe
MECTa Cpeld PerHoHOB [IPMBODKCKOTO (eaepalbHOrO OKpyra H BXOJMT B NEPBYIO TATEPKY R
Poccuiickoi Oenepalina o NPOM3BOIACTBY MsICa, MOJIOKA M AMII B pacyeTe Ha 1 xuTens,

O1cyTcTBHE B perMOHE CHIPHERBIX 3aIIaCOB OPHEHTHPYET PECTYGIHKAHCKYIO SKOHOMHKY Ha
aKTHBHBIE ~ pOCT ~ HAYKOEMKHX,  BBICOKOTEXHOIOIMYECKAX  IPOMIBOACTB M BBIIYCK
KOHKYPEHTOCIOCOOHOH npomykiuy. Cerofina OCHOBHAS Macca IPOMBIHILIEHHOH MNPOXYKIUMH B
MopzoBrE NPOH3BOAUTCS HA MONEPHM3HPOBAHHEIX MM BHOBb TIOCTPOGHHBIX HpPENIPHATHSX, a
18% 3TOH NpoAYKIHE ABNSETCA MHHOBAIIMOHHOI.

[IpHOpHUTETHEIME ~ HampaBNeHUSMH  WMHBECTHOHOHHON  [eATeJBHOCTH  SBILIOTCS
IIPOH3BOJCTBO KaGCIEHO-IPOBOJAHMKOBOH MPOXYKIMH, TIONYIPOBOAHAKOBEIX IPHGOPOB H CHIOBOH
IpeoOpasoBaTeNbHOR  TeXHHKH, pPasBUTAE BArOHOCTPOGHHMS, CBETOTCXHHKYW, IEMEHTHOIO
IPOH3BOACTBA, MHIUEBHIX MepepabaThIBAIOIIMX IPOM3BOACTB, OCBOEHHE BBIIYCKA HOBBIX BHIOB
CTPOHTENLHBIX H3/EIHH 1 MaTepPHANIOR.

VHBeCTHIHOHHAS TONWTHKA MOpPNOBHE OCHOBBIBA€TCS HA NPHHIHNAX IIOLICPKKH
HHBECTOPOB ¥ 0OecIieYeHH: B3aHMOBLIOTHOT0 B KOMGBOPTHOTO NapTHEPCTRA,

Hns co3maHHs MakCHManbHO KOoMGOPTHOH OH3Hec-cpenmbl IS MpPUBICUEHHS HHBECTHNUH B
SKOHOMHKY PETHOHA CO3J[aH PErHOHANLHBIH HHCTHTYT pa3suTad — QOO «Kopnopanus passuTHs
PecrryGmaxn Mopposusi». Ilepen Kopriopauueii cTodT 5 KIIOUeBEIX 3a0ad:

1. PaspHTHe NPOMBIIUIEHHEIX IJIOMAOK;

2. TlpuBneyeHHE U CONPOBOXKACHHE HHBECTOPOB 110 NPHHIMIY «OTHOTO OKHA)!

3. IloHck QHMHaHCMPOBAHMA M IIOATOTOBKA MPOEKTOB IS (DHHAHCOBHIX HHCTHTYTOB, Kak
YacTHBIX, TAK H FOCYIapCTREHHEIX;

4. Pa3puTHE MEXaHH3MOB IOCY/IaPCTBEHHO-YACTHOTO TAPTHEPCTRA

5. HMHBecTHIIMOHHEBIH MAPKETHHT PETHOHA.

Ha TeppuTopuu Pecybmiku MopIoBHI HET KPYIHEIX MECTOPOKICHHI I0JIC3HBIX HCKOMAEMBIX.
HanGonsinee 3Ha4eHne As X035HCTBEHHOTO KOMITICKCA HMEIOT 3aIackl CTPOMTENLHEIX MATEPHATIOB,
CBA33aHHBIX € OCANOYHEIMH MEJIOBBIMH OTIOXeHHSMH. KpyIHedmue cpemy HHX MeCTOPOAKIESHHIS
MEPTENEBO-MENOBRIX MOPOA M OIMOKH, HCIONB3YEMBIE JUIS NMPOH3BOACTBA BEICOKOKAYECTBEHHOTO
neMeHTa. PasHoobpaseH BHIOOD [VIMH - KMPIIMYHEIX, OTHEYIIOPHBIX, FOHYAPHBIX, A (asHCOBOTO
IpOH3BOICTBA U TIp. X034HCTREHHOE 3HAYECHUE UMCeT Topd.

B pecny6imke OTKPBITO OOMHPHOE MECTOPOKICHHE JUATOMHTOBOTO CHIPB, 9TO TIO3BOIAT
€O3/1aTh IPOHU3BOJCTBO COBPEMEHHEIX MaTEPHAIIOB, NPHMEHACMEBIX TS TEIION3OISALHH.

U3 mpotekaronux B pecryomike pex HanGonee kpymasie Cypa 1 MoKiua, 01HaKo, OHH He
MMEIOT GOJIBIIOrO X03gHCTBCHHOTo 3HadeHus. OTMEYeHEl HECKONBKO YIACTKOB pex Mokma, Ban,
Cypa, rie MMEIOTCA 3aTeXH YHHKAIBHOTO BUIa HCKOIIAEMEIX - MOPEHOT0 Iy6a.

HMMeroTes 3naunTenbHble 3amackl CYIb(GATHO-XNOPHAHONR MHUHEPATBHOH BOABI XHIOBCKOFO
THIA, KOTOpas ONaroiaps CBOHM CBOMCTBAM MOXET NPHMEHSTHCS NS JICIEHHs XPOHHUYECKHX
racTpPHTOB, KOJIMTOB, 3a00ecBaHui NeYCHH, O0JIe3HEH 0OMEHa BeIIECTR.

JlecHoji moTeHnHMan npejIcTaB/IeH 3aMacaMy JPEBECHHB! XBOMHLIX M JIHCTBEHHBIX TIOPOJ| B
obbeme 86,98 Min.ky0.M Ha nnomamy 744.5 Teic.ra.
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ITo wroram 2011 roma CapaHck ObBIN INpu3HaH noOemureneM Ha 3BaHMe «Camoe
fiaroycTpoeHHOE TOPOICKoe (Celbckoe) mocemeHme Poccmm» cpemu ropomos 1 kareropma!'®l.
Konkypcras koMmyccHs ONECHHBANA MyHHITHNANbHBEIE 00pazoBaHHs Mo 60 KpuUTepusM, TIaBHEBIE
cpeIl KOTOPBIX — OmaroycTpoiicTBO ¥ pa3sBHTHE HHPpacTpyKTypbl. CapaHCK Y4acTBOBAI B
koHKypce ¢ 2004 rona, 4 paza craHoBuicA obnajarenem muivioMa II cremenu m 2 paza— III
CTEIICHH.

B 2012 rogy Capanck 3aHan BTOpoe MecTo B pelitmHre BeemupHoro Oanxa «Benenwe
Ou3Heca B Poccuu». PesynpraTsl CyOHaIlMOHANBHOrO HccClenoBaHHA BcemupHoro OaHkKa
MexaynaponHoii ¢uHaHcoBoit kopnopamuu (IFC) Opumn mpencraBmensr 21 wmrons 2012 roma.
Peiitunr Doing business (HHBECTHIIMOHHOH IPHBIEKATEILHOCTH) ABNIAETCA OJHHM H3 OCHOBHBIX,
KOTOPBIM IIOJIE3YIOTCS HHBECTOPHI IIPH IPHHATHH PENICHHN 00 MHBECTHPOBAHHM B IKOHOMHKY
CTpaHBb! WM pernona. UTorn uccnenosanus, coAepxallyue CPaBHUTENBHBI aHATH3 PEryIHPOBAHUS
IpefupHHIMATENbCKOR AesrenbHOCTH B 30 ropogax Poccmm, mokasamu, 4To 3aperMcTpUpOBATh
($upMy, HOTYYHTH pa3pellieHMs Ha CTPOMTENBCTBO, INOTKIIOYHTECH K 3NEKTPOceTsM W OGOPMHTH
paro coOCTBEHHOCTH MPOIIE HMEHHO B cTONHIE Mopaosuu.

CoupanbHas MOJUTHKA B pecnyO/IEKe HANPaBIcHA Ha MOBHIIIEHAE YPOBHS KH3HH HACEIICHAS
H pa3BHTHE YeJIOBEYECKOro MOTeHIMata, oOecledeHHe ITOCTYMHOCTH BCEX COLMATBHEIX Onar,
BKIIOUasA oOpa3zoBaHue, 3/IpaBOOXpaHeHre, obeclicdcHUe XKUIbEM, KYILTYPY, CIOPT, COIHANLHYIO
3aIIHTY.-

B Mopaosun paborator JedeOHBIE 3aBECHHA, O CBOEMY YPOBHIO CIOCOOHBIE
MpeTeHA0BATh Ha POJIb MEXXPETHOHANBHBIX MEIHLUIMHCKUX LeHTPoB. [lo peaynsTaTam He3aBHCHMOTO
olpoca, HpoBogUMoro YmpaeneHueM PocznpaBHamsopa P®, Mopnosras 3aHsna OjHO U3
TUAUPYIOUHX MeCT B POCCHE 110 JOCTYNMHOCTH MEIULIMHCKON MOMOUIH,

Mopaopus — oIHH B3 HHTEMIEKTYaNBHBIX, 00pasoBarensHBIX neHTpoB Poccrn. B Capancke
pacrionokeH MopaoBckuii rocynapcTBeHHBIH yHuBepcureT mMeHH H. I1. Orapesa — oguH H3
KpynHeimux yausepcuteroe [loBomkbd H PoccHM, NONyYdBIIHH CTAaTyC HAUMOHAJILHOIO-
HCCIIEOBATENLCKOrO By3a.

Vkpennsercs MarepHanbHad 0aza yupexJeHUd W y4eOHBIX 3aBefeHHW KYNbTYPHl H
HCKycCTBa.  PeKoHCTpyHpoBaHBI  TOCYNApPCTBEHHEIM  pyccKMH — ApaMaTHdecKuii  Tearp,
pecnyOmuKaHckuit Mysell H3oOpasutTensHEBIX HcKyccTB mMmcHH C. [ 3Bpb3n, pecnybiaukaHckas
JleTCKas My3bIKaJIbHAS MIKOJIa-HHTEPHAT, pecllybnuKaHCKas JIeTCKas XopeorpadaaecKas MIKOa.

B 2007 rogy oTKpeUIcs HOBBIM HallMOHANBHBIN ApaMaTHueckui Tearp. B macTosmiee Bpems
OMM3UTCS K 3aBCPIICHHIO CTPOMTEILCTBO HOBOTO BOCEMHIT2XHOTO 3AaHHs HaroHanbHOM
oudbnmuorexu uMenu A. C, [MymxuHa.

Hoprle noMa KyasTYypeI OTKDHITEI B HECKOJIBKHX DaiOHHBIX LEHTPaX H B CEIBCKHX
TIOCENICHUSX, I@PHYEM, TIpH HX CTPOHTEIBCTBE HCIONB30BAIHCH TONBKO COBPEMEHHEIE,
KaueCTBEHHBIE H KPACHBHIE OT/EIOYHbIE MATEPHAIIBI ¥ TEXHONOTHH.

B Capancke paboTaloT HECKONBKO TE€aTpPOB — PYCCKUIl IpaMaTHYecKHH, HAIIMOHAIBHOH
IpaMbl, MY3BIKATGHBIN, KYKONBHBIH, onepsl H banera. B mocnennue royns Capanck BO3BpaTHI cele
OBUIYyK0 CNaBY TeaTpajibHOro ropoja. ExerofHo 3jech NPOXOAMT MEXTYHAPOMHEIA (ecTHBAIL
pycckux tearpoB crtpan CHI' u 3apybexps «CooreuecTBeHHHKHY». OZHHM H3 OCHOBHEIX
HanpaBleHUH peclnyONMKaHCKOH TONHTHKA SBIETCA Pa3BHTHE MAaCCOBOrO CIOpTa. PerynspHo
npoBoAATcst Manele QuuMnuiickie Urpsl MopIoBHH, 3UMHHE W JieTHHE CIapTakuafbl, CelbCKHE
CHOPTUBHEIE HIPH, y4eOHEIC 3aBe/ICHHA 00eCeYnBaloTCs CIOPTHBHEIM HHEEHTAPEM.

Hagunas ¢ 2002 roma, B pecnyOIMKe MOCTPOGHO M peKOHCTpyMpoBaHo Oonee 80
CIIOPTHUBHBIX 00BEKTOB, HEKOTOPHIM M3 KOTOPHIX HET aHalnoros B Mupe. Cpeau HEX [Bopel cnopta
¥ Jlenoseni aBoper B Capamncke, TEHHHCHBLOI cTamuol, cragmoH «CTapT», cHOPTKOMILIEKC
«Moprosua», JIBDKHO-OMATIOHHEN KOMIUIEKC, LleHTp no Benocnopty-BMX, KpbIThId BEI0OAPOM M
maorue apyrue. Jedictbytor Llentp OnmMimiickoll NOJrOTOBKH IO CHOPTHBHOH XO.IbOe,
pecnybnukanckas [Ikona BricImero copTHBHOTO MacTepcTBa, crenuamm3uposanusie JHOCII oo
rpexo-puMcKoli 6opnbe, ruMHacTHKe, OOKCY, TEHHHCY, XOKKeIO, (PUTYPHOMY KATAHHIO W IHOPT-
Tpeky, BenocnopTy-BMX. B kaxioM cenbckoM palioHe ecTb COBpPEMEHHBIH (PHIKYIBTYPHO-
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O310POBHTENBHEIH KOMIUIEKC, @ B HEKOTOPBIX M3 HuX — ¥ JlenoBrlii asopen. B 6mmxaitinee BpeMs
BO BCEX paoHaX MOpPAoBHH HOSBATCA GYTOOMBHEIE O C HCKYCCTBEHHBIM TIOKPEITHEM.

[lo obecmedeHHOCTH HaceNcHAS CIOPTHBHEIMH OOBekTamu MophoBHs yke ceiidac
3aHMMAET OJIHO M3 BERYINMX MeCT cpefu pernonos IIpuBomxckoro deaepansHoro okpyra. Kpome
Toro, CapaHCK BOIEN B YHCTIO TOPOJIOB, KOTOPbIC GYIyT IPHHAMATE MATYH YeMITHOHATA MUPA TI0
¢byrbony B 2018 roay.

9.2. COIMUAJIBHO-9KOHOMUYECKOE INOJIOXEHHUE

CoumanbHo-3k0HOMHUecKasd cuTyauus B Pecnybimke Mopmoeus B sHBape-okTsdpe 2017
roga XapaKTepU30BaIach TIONOKATENLHOM JIMHAMHKOiH MPOMBHIICHHOTO u
CENBCKOXO3HCTBEHHOIO TIPOM3BO/CTBA, 00BEMOB paboT B CTPOHTENBCTBE, 060POTa POIHMHHOM
TOPIrOBJIH, CTAOMIIBHON CHTyaliell Ha PLIHKE TPY/IA.

HHpexc mpoMbIIEHHOTO MPOH3Bo/IcTEA cocTaBun 111,2 nponeHTa.

OTrpy»eHo TOBApOB, BEIIOJIHEHO PaGoT U YCIyT M0 HPOMBHILICHHBIM BHIAM AEATCTEHOCTH
0 MOJHOMY KpyTy NpeanpusTdi Ha cymmy 139,1 mupa. py6reit — 108,6% k sHBapro-oKTA6pIO
2016 roma B meficreyrommx neHax. Poct 0GBeMOB OTTpyXeHHOH HpPOLYKLMM B 06paboTke
APEBECUHLI M MPOM3ROACTBE H3XENMi M3 JepeBa cocTaBHN 145,2%, B IpPOM3BOJICTBE TOTOBEIX
METAUTMYECKUX H3NEIMH, KpoMe mamuH M obopymoanus — 118,7%, B meTammyprudeckoM
npousBosicTBe — 115,5%, B NpomM3BOACTBE HpoveH HEMETaNMuYecKod MUHCPANLHOM TPOIYKIHH —
113,6%, B mpousBomcTBe SneKTpMdecKoro obopyaoBaHusi— 113,3%, B MIPOH3BOACTBE IIPOYHX
TPaHCMOPTHBIX CPeACTB U obopynosanms — 111,8%, B MpOM3BOACTBE MMINEBBIX TPOAYKTOB —
108,9%, B DpPOH3BOACTBE XMMHYECKMX BeINECTB H XHMHUYECKHX nponyktos — 104,2%, B
TIPOM3BOJICTBE PE3WHOBEIX H INIACTMaccoBhIX m3nenuil — 100,8 uponenTa.

KpynHemMu ¥ CpeqHHMH NIpPOMBIIIEHHBIMH NPCANPHATHSMM OTTPYXEHO HPOLYKUHH HA
120,6 mMnpa. py6aeit (107,5 k smBapro-okTa6pio 2016 rojia B COMOCTABUMBIX LEHAX), B TOM HHCITE
NpeANpHATHAME  oOpabareiBatomux mpousBoicTE — Ha 111,3 mupa. py6reir (108,2% B
COIIOCTABHMEIX IIEHaxX). .

ObecrieuiM  MONOKHATENBHYIO JHHAMEKY npenmpmstas: AQ  «Pysxummam», IIAO
«3JnextpoBempsmurensy, OO0 «Capanckkabenb-Onmukan, 000 «Capanckkabensy, AO
«lBetmty, OO0 «3M-KABEJIb», 000 «3M-KAT», 000 «OM-IIJIACT», 000 «BKM —
Crane», OAO «Capanckuii TeleBH3HOHHBIH 3aBom», OO0 «Xemoc-pecypc», AO «KOBBIIKMHCKHIT
3NeKTpoMexaHuUeckui 3apol», OAO «Capanckuil 3aBoa «Pespnorexnuxan, 3A0 «ITnaiTeppar,
IIAO «Menobopynopanue», AO «JTunep-Kommayray, IIAO «MopaosueMent», Q00 «Marmay,
AO «3asox JKBK-1», 000 «Capanckuii 3aBof JIHLEBOrO kupnu4ay, 3A0 «MIIK Atamesckuii»,
000 «lO6uneitnoe», GJI «Monounsit Kombunar «Capanckmiin AO «JAHOH POCCHSI», OAO
«Komncepsubiit 3apon «Caparckuitn, 000 «JIB3 «Capanckuity i 1p.

Ob6bem HHBECTHIMI B OCHOBHOM KalWTAN 32 CHET BCEX NCTOYHMKOR (HHAHCHPOBAHHS 33
sHBaph-ceHTAOPs 2017 roga cocraun 30,9 mapa. pybneit (101,1% k sHBapIo-ceHTAOpI0 2016
rona).

O6bem BasloBO# MPOMYKNHA CEABCKOTO X03SHCTBZ BO BCEX KATETOPHSX XO3SMNHCTE B SHBape-
okTA0pe 2017 roza cocrasun 53,5 mnpa. py6neit — 103,7% k smBapio-okTabpio 2016 roma.

B Xo3sHCTBax BCeX KaTeropHit NMPOM3IBE/IEHO CKOTA M NTHIL (B JKHMBOM Bece) 250,5 Thic.
ToHH (107,7% K cooTBeTCTBYIOmEMY IEPHOAY NPOIILIOTo rofa), Monoka — 357 Thic. TouH (102,5%),
sanl — 1178,9 Mnn. mryk (102,3%).

CTpoHTeNnbHBIME OpPraHU3allMAMK PeCITyOIHKH BHIIONHEHE! paGOTH 110 BULY EATENLHOCTH
«CrpomTensctso» Ha cymmy 21,5 mupa. pyGneit (105,8% k amanoruamomy IIEPHOAY IIPOILIOTO
rona).

IlpeanpuaTeaMM W opraHm3amMsAMKH  BceX ¢opM  COGCTBEHHOCTH, a  Takke
HHIUBHIYaTBHBIMH 3aCTpoiInHKaMu BBeacHO 201,9 Teic. KB. M 00IIeH IIOMAAN KHITEIX JOMOB.—
1%
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O6opor po3BHuHOH TOproBaM cocTaBmwit 70,8 wupa.  pybmen — 100,9% «x
COOTBETCTBYIOILEMY [EPHOAY [IPEIBIAYHIETO roja.

O6muil 06beM MIAaTHRIX YCIYT B AHBape-oKTAOpe 2017 I. 0 JaHHBIM TeKYyIIeH OTIETHOCTH
coctaun 19 980,7 muH. pyOneil, 4ro B CONOCTaBHMBIX LEHAX Ha 0,2% O0Ooaeme, 4YeM B
AHAJIOIMYHOM TIepHoJe npoluuioro roaa. Ilpeobmajarontyio Do B CTPYKType IUIATHBIX YCIHYT
HACEJIEHHIO 3aHMMAIOT  KAIHINHO-KOMMYHAJIEHBIE, TPAaHCIHOPTHBIE H TeleKOMMYHHKAIlHOHHBIC
yerryra. VX coBOKYTHBIH yaenbHbIR BeC cocTaBiseT 69,1% obmero obbeMa.

CpemHeMecsqHas HaduCICHHas 2apaboTHasd MIiaTa pabOTHHKOB OPTraHM3AUMM, BKIOYAs
cyGBeKThI MAJIOTO TIpeANIPHHAMATENECTRA, B gHBape-ceRTsAOpe 2017 roma cocTapuna 24176 pybneit
H YBEJIHYKIIACH [I0 CPABHEHMIO C AHAJIOTHYHBIM IleprofoM 2016 rosa Ha 5,8 mpoleHTa. PeancuHas
3apaboTHas niata coctapuna 103,1 nponexTa.

JleHe)XXHEIC 70XOABI B pacdeTe Ha NNy HaceleHHs B sHBape-ceHTAOpe 2017 ropa
coctasuma 176243 py6na (102,9% x suBapro-centsopro 2016 roga), peaibHble pacmonaraeMele
JieHe)KHEIE foxXoabl Hacemennsa — 101 npoueHt.

Mo cocTosHMIO Ha 22 Hosu6ps 2017 roga YHCIEHHOCTh 0e3pabOTHEIX TPAXAAH, COCTOAIIUX
Ha PErHCTPALMOHHOM ydeTe B YUPCHKICHHAX CiyXOBI 3aHATOCTH, COCTaBHNa 3 TBIC. HEIOBCK,
YpOBEHB perucTpupyemoit Gespadoruitel — 0,7 npouenTa

9.3. XAPAKTEPUCTHUKA ®OHAOBOT O PBIHKA
PECIIYBJHUKH MOPJOBHA.

PecnyGnuKaHcKHif PEIHOK LCHHBIX OYMar OTHOCHTCS K KaTeropHH Cl1abopasBHTBIX. Ha
TeppuToprn Pecniy6nuky MopaoBHs OTCYTCTBYIOT (POHIOBEIC OHPKH WIH (OHI0BbIE OHpXKeBEIE
ILTOLIAKH.

Bropuussiii (oHI0BON PEIHOK Pa3BHBAeTCA BIO. [IpakTHHecku OTCYTCTBYIOT CKOJIB-TIHOO0
AKTHBHEIC KAMIIAHHM SMHTCHTOB 0 OTKPHITOMY pa3sMeleHHIO LEHHBIX Oymar. JIMIOE OTAENBHBIE
GaHKH IICPHONHMYECKH [POBOJAT OTKPHITYIO MOAMMCKY HA AakKIMHM, PpasMellacMble B XOIC
JOTIONHKUTENLHOM SMHCCHH, KOTOpPBIE, KaK MPaBHJIO, HMEIOT HEBBICOKHH MPOLCHT pealmu3alud ¥
HeaxiuoHepos obmectsa (Hanpuamep, ITAO Kb «MIICB»). Boinee pacnpocTpaHeHHBIM (X0TA TaKxe
peKUM CTydaeM) ObiBaeT pasMellleHHe JOMONHHUTENBHBIX aKIWA 10 3aKPBITOH MOMIHCKE Cpeiu
3apadee onpezaeneHHoro kpyra (Hanpumep, OAO «Mopaosckas HNOTEHHAA KOPIOPALHsD», 0OAO
«AXB «Axtas baHk» | Ap.).

OTMETHM, YTO B OpeNbLIyIIME [epHONE! BpeMenH (1995 — 2003 rr.) mogasistommi obBeM
BTOPHYHBIX SMHMCCHHA aKiii BooOIIe OeclIaTHO  PACHpEeNeiLuiCAd  CPEH  AKIHOHEPOB
nponopuHoHaneHo umetomumMed oM (OAO Jlnemay, «OAC «DNEKTPOBEIIPAMHUTENL, OAO
«JlamM3ypb» u 1p.). OHako, TaKKe ONepaliy Ha (hOHIOBOM pBIHKE He 00ecleysBaloT MpHBICHCHAS
AKIMOHEPHEIMHA 00LIECTBAMH HEOOXOAUMBIX HHBECTHIHOHHEIX PECYPCOB.

HckmodendeM w3 o0med TeHASHIMH SBIIOTCS JIHIIL COBPEMEHHBIE TPEANIPHATHA,
CO3TABAaEMBlE B TMOCHELHME OOl B IEIAX pEAIM3allfy KAKHX-THOO KpYTHOMACIITaOHkIX
HHBCCTHIIMOHHBIX IIPOEKTOB ¢ YYACTHEM, KaK MPABMIO, HHOTOPOAHHX HIH HHOCTPaHHBIX
HHReCTOPOR. YacTo 0JHUM M3 YHAaCTHUKOB ABILHOTCS [IpaBuTenbcTBO PecniyGiinku Mopaosus HITH
KOHTPOJIMPYEMEIE MM KOMNaHHMH. JIMIUF B 3THX CIy4asX SMHTEHT NCHCTBHMTEIRHO NpHUBICKACT
KPYIIHEIE J€HEXHBIE CpeicTBa [NA (PHHAHCHPOBAHMS HHBECTHIIMOHHOH NEATENBHOCTH H I
OpraHU3aIii KpynmHoMacIuTabHoOro Ipou3BOCTRA.

IlepHoOMHECKH Y WHBECTOPOB BO3ZHHKAET HHTEpeC K CKYIIKE aKIMH HEKOTOPBIX
neficTBYIOmMHUX npeanpustyii. [IpH 5ToM aKuMy MOTYT CKYMAThC KaK KOPOTKOE BpeMs, HaPUMED,
JUIA aKKYMyTHpOBaHHs onpexenenHoro nakeTa (OAO «Capanckuit 3aBoj «Pe3suHOTEXHHKAY, OAQ
«3aBox «Capanckkabensy, OAO «buoxumuk», OAO «Capanckuii nppOOPOCTPOHTENBHBIA 3aBOIY.
OAO «KOBLUIKHHCKHMIA 3aBOJ CTPOHTENLHEIX MaTepaanos, OAO «Canartopuit «CapaHckui» 4 Ip.),
Tak ® Goliee AIHTENBHBIH MepHOI, B CIydac HEAKTHBHOH NPOAKY AKIHH AKIHOHEPAMH (DAO
«ONEKTPOBBIMIPAMUTENE), OAQ «Py3XxuMMAII» U Ap.).

OnpenenedHas aKTHBHOCTE NpPOGECCHOHANBHBIX — Y4ACTHHKOB ¢hoHIOBOrO  PBIHKA
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Ha0/IIOZAETCs B CerMEHTe BBLICOKOMMKBHIIHBIX AKIMH, aKTHBHO KOTHPYIOUINXCS Ha OHpKEBOM
PhIHKE, T.H. «ronyOsIX» (HHUIKAX, K KOTOPEIM OTHOCST akiuy OAQ «laztpom», OAQ «Cbepbanky,
OAO «BTB», OAO «Pocuedtsn, OAO «Cyprytredreras», OAO «Hopumbckuit HEKenb», OAO
«DCK», OAO «MuTepPAO» u ap.

HecMorps na Huskwe pasmeps YCTAaBHOIO KamuTana OONBIIMHCTBA pecnybIHKAHCKHX
OpeIpPHATHA, KOTOpPhIE HE YBEJIMUMBAIMCE C MOMEHTA Co3jaHHf (B T.u. B [IpoHecce
NPUBATH3AUHN), W INOTEHIHATBHO BBICOKHIL YPOBEHb (YHAAMEHTATBHOH CTOMMOCTH aKIIMii,
00YCTOBICHHOH  3HAYMTENLHEIM YIYHIOCHAEM  PE3yNbTaTOB  (MHAHCOBOH  MeATeIbHOCTH
KPYMHEHIIAX ~ MECTHBIX  NPEANPHATHH,  UX PBIHOYTHAA  CTOHMOCTb,  TpeJjIaraeMas
SAUATCPECORAHHEIMY MHBECTODAMH IUIH CKYNIIMKAMH, OCTAacTCi HAa HH3KOM YPOBHC BBHIY
OTCYTCTBHA PEalIbHOTO CHpOca Ha OOJIBINHHCTEO aKIMi MECTHBIX IPEAIPAITAIN. .
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10. KPATKASI XAPAKTEPHCTHKA SMHUTEHTA

[onsoe  (QUPMEHHOe  HAMMEHOBAHME — SMHUTCHTA - AKUHOHEpHOE  OOIIECTBO
«ITpeobpa3zoBaTenby.

Coxparmensoe HupMeHHOE HAMMEHOBAHUE — AO «IIpeobpaszoBarensy.

MeeTo HAXO0XICHMI SMUTEHTA H HCTIONIHUTE/IBHORO OpraHa SMHTECHTA!

430001, Pecniybrmaka Mopmosns, r.CapaHck, yi.IIponerapckas, 126.

Ten.(8342) 29-68-75.

daxc (8342) 24-91-32.

AJipec cTpaHHIBI B CETH "aTepHET": OTCYTCTBYET.

OI'PH 1101327001434

WHH 1327011147

p/c 40702810800000004950 B MAQ KB «MIICb»

x/cu 30101810300000000729

BUK 048952729

AO «IIpeo6pa3zoBaTenby OBUIO CO3MaHO 16 urons 2010 r. (CeuperenscTpo 13 Ne001297075
o 16.07.2010 1. Belnano MeskxpaHoHHOH nucnexuuein @HC Ne 1 mo PeciyGrinke MopnoBus).

KanuTan i 0CHOBHBIC AKIIMOHEPHI
VeTapyblil KAMATaN 00IECTBa COCTABIIACT 47510000 pyd. ¥ pa3jeseH Ha 475100 UMeHHBIX
6e3I0KYMEHTAPHBIX OOBIKHOBEHHBIX aKITAil HOMHHAJIBHOM CTOMMOCTRIO 100 py6. kaxkuas.
IMHTEHT OCYIIECTBH 2 BHINYCKa aKIUH:

Brinyck Koanuectgo HomunaaepHast CymMmapHas cTOMMOCTh |
aKmuil (I0TYK) | CTOMMOCTB 1 akumH axunii (py6.iei)
(pyb.eit) i
ot 06.09.2010 . 100 100 10000
ot 16.12.2010r. 475000 100 47500000

3a mepHOJI CYLIECTBOBAHMS IMHTEHTA PCIICHHC O BBEIIUIATE NMBHACHIOB aKIUOHECpaMu HE
IPUHUMAJIOCH.

O6prauy odIecTBO HE BEIIIYCKANO.

B OTHOWICHAW 3MHTEHTa PecyONHKoH Mopaosust He BBEJCHO CICHHMANLHOE MPABO HA
y4aCTHE'B YIIPABICHHH OTKPHITEIM AKIHOHCPHBIM 00IIECTBOM («30110Tas AKI[HS»).

Jlannble 00 AKIMHOREPAX, BJARCIOIINX 2% 1 Hosee ODBIKHOBEHHLIX AR
O6mectB0 ¢  OrpaHHYCHHOM OTBETCTBEHHOCTHIO Yopasmmolias — KOMIAaHHA
JTPODUHBECT J1.V. 3akpsiTsiv NaeBbiM HHBCCTHIHOHHEM (pozIoM CMELIAHHAIX MHBECTUIMA
«Pernopansaeti (oI HHBECTHIHH B cyOBEKTBl MAJOro H CpEAHEro npeIIpHHAMATENBCTBA
Pecrybuxn MopnoBam: - 99 98% YK (475000 axrmit).

CTpyKTypa yupagsJieHus
BriciIuM OpraHOM YIpaBlIeHHA ABIACTCA ob1ee cobpaHue aKIIMOHEPOB.
W36panue COBETa JMPEKTOPOB HE [peyCMOTPEHO  YUpeAMTENBHBIMU  JOKYMEHTAMH
IMUTEHTA.
PyKOROJCTBO TEKYIIEH AeATENBHOCTRIO 06I1ecTBa OCYIIECTRIAACT THPEKTOP.

VyacTre B KANHTAJIE IPYTHX OPranusanui
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OMHTEHT HE HMEET JONH B YCTABHOM KANIMTAIE X03SMHCTREHHEIX 0OIECTB.
OMHTEHT HE HMEeT (DIITHAIOB, IIPE/ICTABHTENbCTR.

OcHoBHEBIE BHABI A€ATEILHOCTH

OcHoBHOI BHJ[ NpeAmoNaracMod AeSTENPHOCTH SMHTEHTA — OpraHH3alllsa CECPHHHOTO
IIPOH3BO/ICTBA KOMIUIEKTa JIEKTPHUECKOro 000pYAOBaHUS IS HIIEKTPOBO30B IIOCTOSHHOTO TOKA.

OueHnBaeMass KOMIIaHHN IpeACTaBiafeT coboi HoBoe NpeNnpUATHe, CO3JaHHOE I
YJIOBJIETBOPEHHA BO3POCIUMX MOTPEOHOCTEH B 3NeKTPoOOOPYNOBAHHMM I IBUraTenedl wu
TPaHCIOPTHEIX CPEJICTB.

OcHoBHas 3anada SMHTEHTA - YAOBIETBOPeHHe MOTpebHOCTEHH 5JIEKTPOBO30CTPOUTENLHBIX
338BOA0B, a TaKXe JIOKOMOTHBHEIX OSKCIINYATALMOHHBIX JENO JXeNe3HsX popor Poccum B
BBICOKOKAUECTBEHHBIX H HEJOPOTHX W3IEIHMAX 3NeKTpooGOpydoBaHMS s 3JIEKTPOBO30R
nmocrossHHOTO ToKa DII2K.

OcHoBHBIC BH/IBI IpoayKilnH (paboT, yeayr):

-~ IPOCCEND [IOMEXO0II0aBICHHS,

- 070K HHIYKTHBHBIX INYHTOB;

- HHJYKTHBHBIE OTYHTHI;

- BIOK THOM0B;

- OIIOKK KOHIEHCATOPOR;

~ OIIOKH MTYCKO-TOPMO3HEIX PE3HCTOPOB;

- PE3HCTOPEI OCNA0ICHUA BOROYKICHHS;

- TaHENH JHOJIOR;

- H30JIATOPBI OLIOPHEIE;

- H30JIATOp MPOXOOHOMH;

- KOMIUIEKT HAKOHEYHMKOB.
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11. OIIEHKA PBIHOYHOH CTOMMOCTH
11.1. CPABHUTEJILHBIN MOAXO0/

CpaBHHTEIFHBIH MOAX0/] B OUCHKS fW3HEca IPEANONaraeT, 4TO0 IEeHHOCTh AKTHBOB
oIpefiensieTcs TeM, 33 CKOJIBKO OHH MOLYT 6BIT HpodaHbi I[IPH HAIAYUM  JOCTATOMHO
cOpMAPOBAHHOTC (HOHIOBOTO PHIHKA. JIpyTHMy CTOBaMH, HauGonee BepOATHOM BCITHYMHOH
CTOAMOCTH OlICHMBAEMOT0 HPEITPUATHS MOXET OBITh peajpHasd LEeHA TPOIaXH AHAJIOTHIHOH
drpMbl, 3ahHKCUPOBAHHAS PEIHKOM.

TeopeTHueckoif OCHOBOH CPAaBHHTEIILHOTO IOIXONA, JOKa3bIBAIOIIEeH BO3MOMXKHOCTE €rO
TNIpAMEHEHMS, @ TaKkXkKe OOBEKTHBHOCTE pe3ylbTATHBHON BETMYHHBL, ABIIOTCA CIIEYIOLIHE 0a3oBEle
TIOJIOKEHH.

Bo-1lepBHIX, OLCHIUK HCIOIB3YET B KAaYeCTBE OPHEHTHPA PEAIBLHO chopMHPOBAHHKIE
PHIHKOM IIEHBI Ha CXOAHBIC MPEAPHATHA, nu60 mx mond. [lpH HAIMYHE PatRHTOrO (JHHAHCOBOTO
phIHKa (axTHdecKad IeHa KyITH-IPOJ@XH NpPEANpuATis B HenoM Wi nond  Harbonce
HHTErpalbHO YUYHTBHIBAET MHOIOYHCICHHEIC (aKTopsl, BIMAIOIHE HA BEIHYHHY CTOMMOCTH
coBCTBeHHOrO KanmuTayia npeanpusatud. K TakuM (axtopam MOKHO OTHECTH COOTHOLICHHE crpoca
M TpeiTOKEHWs Ha IaHHBIA Buj GH3Heca, ypOBEHbL PHCKA, TEPCHCKTHER PAIBHTHA OTPACIIH.
KOHKPETHBIE OCOGEHHOCTH MPEINPHATHS W MHOTOE APYroe. HTo, B KOHEHHOM cuete, obnerdaet
paboTy OLEHIIMKA, AOBEPAIOMICTO PHIHKY.

BO-BTOpBIX, CpABHHUTENBHBIH IOIXON fasupyeTcs Ha TpHHIMIE albTEPHATHBHBIX
uBBecTHINMH. ViHBECTOp, BKNATbIBas NEHBIH B KalMTAl NPEANPAATHS, MOKYNAeT, IPExIc BCETO,
Gymymuit n10X0xA. [IpOU3BOACTBEHHBIC, TEXHONOTHYECKHE M JIPYTHC 0CcODEHHOCTH KOHKPETHOTO
fH3HECA MHTEPECYIOT HHBECTOPA TOMBKO ¢ MO3HIMHA NEPCIICKTHE IOy eHHA aoxoaa. CtpemiieHUe
MONYy4YHATh MAKCHMANBHBIA J0XON Ha BJIOKEHHBI KamuTal OpH aJXeKBaTHOM YPOBHE pHCKA H
cBOGOIHOM Pa3MENICHHH HHRECTHIMA 00ECICHHBACT BRIPABHMBAHKE PhIHOMHEIX IIEH.

B-TpeThHX, I€Ha TMPEANPUATHA OTPAKAST €ro MPOK3BOJCTBEHHBIE H  (DMHAHCOBBIE
BO3MOKHOCTH, NOJIOKEHHE HAa PHIHKE, MEPCICKTUBBL Pa3sBHTHL CrnenoBaTellbHO, B CXOHHBIX
IPEANPHATASLX AODKHO COBNANATh COOTHOLICHHE MEAKIY {1eHOH ¥ BakKHeHOTAMH (PHUHAHCOBEIMH
napaMeTpaMy, TakUMH Kak NpUOBLIE, THBHACHIHAEC BEITUIATEL 06beM pealnsanuy, DamaHcoBas
CTONMOCTE COOCTBEHHOro KamuTaja. OTIHYHTENBHOH HEPTOH ITHX (HHAHCOBBIX MMapaMeTpoB
ABIISETCS MX ONMPeeNAomas pollh B HOPMHPOBAHAY A0X0/IA, IOTYIaeMOTo HHBECTOPOM.

CpaBHHTENBEBI TMOAXOJ OCOOCHHO —MNOJE3CH TOMAA, KOIZLA CYIIECTBYET PBIHOK
COIOCTABUMBIX O0GBEKTOB COBCTBEHHOCTH. [Inst CpaBHEHHA BBIOHPAIOTCA  KOHKYPHPYIOIIHE C
orieHMBaeMbIM OH3HECOM OOBEKTEL.

JlaHHBH TOOXOA IPEeAYCMaTpPUBAET  HCIOJL3OBAHHME AHGOpPMALIHH TI0  OTKPBITEIM
KOMIIAHMAM, AKUHH KOTOPHIX KOTHPYIOTCA HA (OHIOBOM pBIHKE, TaKas AHpOpMALH MOXET
HCHOTL30BATECS B KAYECTBE OPHEHTHPOB 1 TIPH OLICHKE KOMIIAHHH, AKI(HK KOTOPHIX HE KOTHPYIOTCA
Ha GOHIOBOM PBIHKE.

B paMKkax JaHHOTO [I0/IX0/Ia HCHONB3YIOTCS CEAYIONHC METO/Ib] OLIEHKH.

L4 MEeTOJ[, PEIHKa KaluTala;
L METOI CACIOK,
b MeTOd OTpacli€BRIX COOTHOINEHHAH.

Meron pHIHKA KamHTana 0asupyeTcs Ha TEKYIIHX ICHaX, pEeaIbHO BBIMIAYCHHBIX 32
AKIMH CXOJHBIX KOMIaHH# Ha (OHAOBBIX PHIHKAX. JlaHHpIE O COTMOCTAaBHMBIX NPEANPUATHSX IPH
JACHONB30BAaHHH COOTBETCTBYIOIIHX KOPPECKTHPOBOK MOTYT TOCIYXHThL OpUEHTHpaMu IS
OIpeneEHHs CTOHMOCTH OLEHHBAEMOTO MIPC/ITIPUATH.

MeTox onpenenser ypopeHb CTOHMOCTH HEKOHTPOJILHOTO (MHHOPHTApHOTO) TIAKETA aKI[HH.

MeToa cIesioK SBIAETCS HACTHBIM CIy4aeM METOJA phiHKA KanuTana. OH ocHOBaH Ha
licHaX paHee COBEPIICHHBIX CACIOK IO DpHOOPETEHHIO KOHTPOJBHBIX IIaKeTOB aKIHHd CXOJHBIX
npeanpusTHil THO0 UeH NpHOOpPEeTCHUA LENBIX aHATOrHHBIX TIpe A pHATHIA.

Meton onpefenseT YPOBeHb CTOMMOCTH KOHTPOJIBHOTO (MaxkopuTapHOIQ) MaKeTa aKLui,
[TO3BOJIAIOIMEro HOHOCTHIO YIIPABIATE MPEAIPHATHEM.
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Meron oTpaciessix K0IGPHUNEHTOR OCHOBAH Ha CTIEHHANBHBIX (POPMYIAX H IEHOBBIX
HOK43aTeJsAX, HCHONb3yeMBIX B OT/ENBHBIX OTPAaclAX NPOM3BOACTBA. MOPMYNBI M IIEHOBEIE
IOKA3aTe/IH BBRIBOJATCA SMIIMPHYECKHM IIYTEM M3 NAHHBIX O NPOAAXaX MpeANpHATHH Ha OCHOBE
AMHUTEBHBIX CTATHCTHYECKHX HAOIIOACHUA CTIENUATLHBIMY HCCIIC/I0BATENECKHMI HHCTHTYTAMH 34
UCHOH TPONAKH HPCANPUSTHA W €0 BAKHEHIUAMH INPOM3EONCTBEHHO - (HHAHCOBBIMH
XapakTepuCTHKaMH. Mcrons3yeres A OPHEHTHPOBOYHBIX OLEHOK Hpeinpuarnit. OH He TpebyeT
OT OLCHINMKA TIOMCKAa TOYHOrO aHaiora /s CpPaBHEHHA, HO NPH 3TOM JdeT TONBKO
OPHEHTHPOBOYHEIE 3HAYECHUS CTOHMOCTH 00BEKTA OIEHKH.

Meron otpaciepbix k03¢ dUIHEHTOB OKa He ONYYHT JIOCTATOYHOrO pacnpocTpaHeHus B
POCCHHCKOW IpaKkTHKE OLEHKH B CBI3M C OTCYTCTBHEM HEOOXOMUMOR CTATHCTHYECKOR
HHPOPMALMH, TpeOylollel AIHTENLHOTO NepHoja HabmojeHns. CpasHeHue ¢ 3apyOeKHBIMU
KOMITaHHAMH HE KOPPEKTHO, BBHAY KapPAHHAILHO Pa3TH4YHOTO YPOBHS SKOHOMHYECKOIO PA3BHTHS
CTpaH. B CBA3M ¢ 5TMM NaHHEIL METO/| B POCCHI{CKOMN TIPAKTHKE IPAKTHYECKH HE HUCNONB3YETC.

CpaBHHTETBHBIH 1OAXOX OasupyeTCs Ha YTBCPNICHHH, 9TO PBIHOYHAS CTOHMOCTB
KOMIIaHMH, OTHOCAIIMXCS K ONHOH OTpaciv, a TAaKkKe HMEIMIMX CXO/HBIE HPOH3BOJICTREHHBIE H
(uHanCcOBEIE XapaKTePHCTHKH, OY/IET pa3IHIaThCS HE3HAYHTENBHO.

AHalM3 CTOMMOCTH OLEHHBAaeMBIX aKIMil SMHTEHTA Ha OCHOBAHMH CPaBHEHHA ¢
AHANOTHYHBIME TIPEANPHATHAME B JIaHHOM CNIy4ae He MOMKeT OBITb OCYINECTBJICH, MOCKONBKY
OLICHMBACMasd KOMIIaHHS HE OCYIUECTBISET IPOH3BOJCTBEHHO-XO3SHCTBEHHYIO ACHTENBHOCTE C
MOMEHTa CBOCTO CO3/IaHusl.

B cuiy 5T0Oro MEl (hakTHUeCKH HE HMENH BO3MOXKHOCTH HCHONB30BAaTH B IPOBOIHMOM
HCCIICIOBAHHH TI0 OLEHKE DBIHOYHOH CTOMMOCTH OIICHHBAEMBIX aKLMil KaKHe-THGO0 METOmBI
CPaBHHTEILHOTO MOAXO/A.
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11.2. JOXOJHBIH ITOAXOJT,

JIoXOHEDA IOAX0 OCHOBRIBAETCH Ha NPUHIUIE OKUOAHK. JIaHHBIA OPHHIKII yTBEPXKIACT,
YTO THIHYHBIA MHBECTOP MpHoOpeTaeT coOCTBEHHOCTH B OXKHIaHHH NOTYHEHMs OyAymuX I0X0A0B
WM BEIFOA. JpyruMH CIOBaMH, HHBECTOp MPHOOpETAaeT MO0 B YCTABHOM KamHTale B 0OMeH Ha
IpaBo noiaydaTh OyAylmyro NpHOBLIE B BHAC ITHBHACHIOB, JAPYTHX BBITOH, TOJYYaeMbIX
cOGCTBEHHHMKOM, H OT IIOBBIIICHHA KYPCOBOM CTOMMOCTH IIpH IOCHejIyIolel npoaaxke. Bennanna
BLITOJ ONpEIesseTcs PUHLHMIAME JeATeNBHOCTH M YCTaBoM OOIHECTBA M CTENEHBIO KOHTPOIIA,
KOTOPBIit jlaeT J0Md €¢ AcpXKaTelro.

B zanHOM noJX04e HCIONE3YETCS GONBIIOE KOJMYECTBO METOIOB, HCHOIL30BANE KOTOPBIX
ompeendeTcs BrIOopoM a3l JjoXoxa (UBHACHIBI, NPHOBUIL, AEHEXKHBIR NOTOK H Mp.) H THIIOM
JAHHBIX, ABJISIOUIMXCH OCHOBOH IUIS aHAIH3A.

B 6onee mupokoM cMBICIe Bce METOIBI MOJKHO Pa3JIClIUTh Ha ABE KATErOPHHM:

Hoxonxsilt noooa

//_f’ ‘-._\‘-“" 1
-~ e, -
Meroxn Meron
ESNUTANHIAIUY OHCKOATHPOBAHER
JOXO[a NEHCHHEIX NOTOX0E

MeTtoa JHCKOHTHPOBAHHS MOTOKA JEHEKHBIX CPeJCTB OCHOBAaH HAa OLIEHKE AOXO/OB B
OyaymieM I8 KaXIOTO W3 HECKONBKMX BPEMEHHBIX IIPOMEKYTKOB. OTH JIOXOJbl 3aT€M
TEPECYUTHIBAIOTCH B CTOMMOCTE NMYTEM HCHONB30BAHHA CTABKH JUCKOHTA H TEXHHMKH TEKYIIEeH
CTOMMOCTH.

MeToan NHCKOHTHPOBAHHS IIOTOKA JEHEXHBIX CPEACTB YYHMTBIBAET BEJIHYHHY JIOXOHOB,
KOTOphlE BIANEIEl] PAcCYUTHIBACT [OJIYYHTH B NEPHOI BIAJCHHS COOCTBEHHOCTBHIO, CPOKH
NOJNIyYEHUs 3THX JIOXOHOB M YPOBeHb pHUCKA, CBS3AHHBIH C MOCTYIUIEHHEM JdoxonoB. Ero
HCIONB3YIOT B CITydae, KOTAa He YIAeTcs CAeNaTh IPEIIoIoKCHAE B OTHOIEHHH CTabHIBHOCTH
JIOX0J1a W/HJIH UX TEMIIOB poCTa.

MeToa IUCKOHTHPOBaHHS [OTOKZ JEHEXHBIX CPEICTB MOMKET OBITH HCIIOJIB30BaH JUIA
OLEHKH moboro JeficTBytomiero mpeanpusatud. llpumenenme pnamHore Meroja Haubonee
00OCHOBaHO VA OLCHKH MPCANPHATUHH, MMEKIIMX HCTOPHIO XO3AWCTBEHHOH OESTENLHOCTH,
HaXOAAIMXCA HA CTAAMH POCcTa WIHM CTabMIBHOIO 3KOHOMHYECKOIO DPa3sBUTHS, JUId KOTOpOW
BO3MOXHO TIOCTPOEHHME HpPOrHO3a OyAaymero pasBuTHS. g TNpennpMATHd, TepISALIUX
cHCTeMaTddecke YOBITKH, 3TOT METOJ IIPUMEHHM B OONblIEH CTENMEHH IS TPUHATHA
VIIPAaBJICHYECKHX PEIIECHHI, YeM JUIs ONpeciIeHHs PEIHOYHOH cTonMOCTH DU3Heca.

Metoi JAUCKOHTHPOBAHUSA IOTOKA JCHEXKHBIX CPEOCTB, KaK IIPaBHIIO, OIPEASIICT
croumocts 100% monu BnameHus npeanpudatHeM. s OMeHKH HEKOHTPOJBHOH (MHUHOPHTAPHOMH)
IO He0OX0AMMO CAENATh HOMPABKH Ha JIMKBUAHOCTD U CTENEHE KOHTPOIA.

PoiHounas cTOMMOCTh COOCTBEHHOCTH OyIeT paBHa TeKymleH CTOMMOCTH BeeX OyIymMx
TOXOROB, T.¢. BCC Oyayim@e MOXOIBI ¢ IOMOIIBI) CTABKHM JIMCKOHTA IEPEBOJATCH B TEKYLIYIO
CTOMMOCTB (CTOMMOCTE Ha ATy OLECHKH) U CYMMHUPYIOTCH,

OcHoeHas GopMynia MeToa TUCKOHTHPOBAHHS BRINIISTHT CHEAYIOUMM 00pa3soM:

(CF) CF CF CF
V= zPV =5— & =CF+—L+—2-+. . +—"
k=1 (1+¢)" I+g (1+9) 49" e
Vv — cTOMMOCTh 00BEKTA
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PVk — Texymnas crouMocTs k-ro IeHeHOoro moToka
CFk — noxon, nonydaemsnii BnagenbieM B k-m rojy
— CTaBKa JUCKOHTAa

N — KOIHYECTBO NPOTHO3HEIX [IEPHO/IOB

Ocnognvie smansi Memoda QUCKOHMUPOBAHUsA byoyuyux 0oxodo
Beibop 6aser goxoza. '
Omnpenenenne NporHO3HOro MepHOAA.

AHalH3 H NPOrHO3 BAIOBLIX JOXO0B.

AHaIIH3 ¥ IPOTHO3 PacXonos.

IIporro3 xanBnoxeHnit (MEBeCTHIMIA).

ITporxo3s H3MeHeHNsT 060POTHOTO KanuTaA.

IIporHo3 ABHKEHHS 3aEMHBIX CPE/ICTB.

Pacuer noxona 3a kax s mepuoy,

Onpenenenne cooTBETCTRYIOMEH CTABKH JUCKOHTA,

Pacuet 6ymymeii crouMocTH.

Pacuer Tekymeit cTouMOCTH Beex GYAyIIUX HOCTYILTCHHIL.

BHeceHue HTOTOBBIX TONpPAaBOK Ha CTEMEHs KOHTPOIS M THKRHIHOCTS OLICHHBAaeMOH JOJIN.

........l...

MeToa xanuTann3anay NpHOLUIM OCHOBBIBaeTCS Ha IPOrHO3HOM YHCTOM OIEPal(HOHHOM
MOXOJIe, KOTOPBIH 3aTeM MEPEBOIHTCS B CTOMMOCTE OGBEKTa ¢ MOMOLIBIO Ko3(punHenTa
KallH TaJTH3alHH.

B stom metone paccmarpuBaercs Bech xamuranm IpeNpUATAA (COGCTBEHHBIN M 3aeMHBbIIT)
Kak HHBECTHIMOHHBIH KAIIATAN H, COOTBETCTBEHHO, JOXO/ PACCMATPHBAETCS 10 BEIYETA PacxomoB
1o OOCITyXUBaHHIO JONTA.

PriHO9HasA cToMMOCTs oneHEBaeMoro obBexTa Gymer paBHa TEKYLIEMY YHCTOMY JOXOy,
JOENCHHOMY Ha KO3()QHIHECHT KANHTAIH3AIMH, T.e. OCHOBHAA dopMyna MeToma KanuTalH3aluu
BBITTISNT CIIEYIOIEM 00pa3oM:

V=I/R, rje

V - croumMocTs,

I - uncTeii moxoxn,

R - ko3 drnment kanuTannzamim.

Ocrosnvle amanet Memooa kanumanusayuu npubsiny

Pacuer mpormosHoro uMcroro AoXoja OUEHHBaEMOH KOMITAHHH — YHCTO IpuOEUTH 10
HaJIOrO00II0KEHHA H PACXOA0B HA aMOPTH3ALMIO U o0ciIy)XXHBaHHE JIONTA.

1. Pacder exerofHoro YMcToro A0X0Ha.

2. Pacuer xoadpunrenTa KanuTaHIAKH.

3. Pacuer tekyimedi croumocTh GusHeca.

4. BHeceHHE HTOrOBBIX IIOIIPaBOK HA CTEHEHD KOHTPONA M JIMKBHJIHOCTH OLIEHHBAEMO
JIOTH.

HucTBI 0XON OmpejenseTcs Kak yCTOWYHBAS BEIHIHHA OXHIAEMOTO TOAOBOTO YHCTOTO
AOX0J1a, OIYIEHHOrO OT OLEHUBACMOr0 MMYIIECTBA [IOCHE BRIYETA BCEX ONEPANHMOHHBIX PACXOJIOB,
HO JI0 OOCITY)KHBAHHA 10JTa 1O 06CITy KMBAHIIO HIIOTETHOMY KPCIHTY H y4eTa aMOPTH3aIHOHHEIX
HaYMCICHHH. JIpYrMMM CJIOBAMH, YHMCTBIH [J0XOJI OIpEAENseTcs Kak CymMmma IpPHOBUIH H
HAYHCICHHOM amopTH3aum Ha Ge3monroBoi OCHOBE, T.e. paccMaTpHBACTCs TPENpPHATHE B
CHTyalld¥ OTCYTCTBHS JONTOCPOYHOMN 3aM0KeHHOCTH. B 3ToM cmyuae mns [IOJy4eHHA YHCTOTO
A0X0J12 HEOOXOMMO K YMCTOM IpHOBUTH 0 BEIUETA HAIIOFOB NpuOaBUTE CYMMY aMOPTH3AHOHHAIX
OTYUC/ICHHH U BRILIATH MO 0GCIY)XHBAHUIO ONTOCPOYHBIX 32iMOB.

Kanuranmsnpys ckoppekrupoBarmnyio npubsUis (YHCTBIH O0XO0) MBI ITONYYMM CTOHMOCTE
BCCTO  HHBECTHPOBAHHOIO KanuTana. J[nd HaXoXKICHHS CTOMMOCTH COOCTBEHHOTO KAIATAIA
HeOOXOMMO YMEHBIUNTH BEJHYAHY HHBECTHIAOHHOIO KaNHTada Ha CYMMY JONTOCPOYHOMH
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3a00JIKCHHOCTH.
MeTon KamuTaTH3allHH A0X0Ja B "Hapbonpell CcTeneHH MOOXOOWT JIJid cmyauuﬁ, B

KOTOPEIX OKHIAETCA, 9TO MpeANpUsTHe B TedeHHe JUIMTENBHOTO CpoKa OyIeT Mony4aTs IPUMEPHO
OJIMHAKOBLIE BETHYMHEI IPHOBLIH (MM TEMITBI pOCTa ee OyIyT paBHOMEPHBIMH).

MeTon nmpUMEHsieTCsl B TeX CIydasX, KOr/la HMEeTCA JOCTATOYHOE KONIHYECTBO JaHHBIX JUIs
OLIEHKH joxona. Jloxo ABigeTca cTaOMIBHBIM WM, O KpaHHeH Mepe, OXHAAeTCH, YTO TEKYIUe
ICHEXHBIE MOXOIbl NPHOIH3HTENbHO OYIYT paBHBI OyAyIIUM WM TEMIBI X pOCTa - YMEPEHHEL
D10 Kacaercd, HanpuMmep, OH3Heca OCHOBAHHOTO Ha apeHAHOH IulaTe, NOCTOAHHOM KIHEHTCKOM
fase H T.Il. Ha MHOTHE T'ofBI Bepe. B cuny Toro, 4To TeKymas cTOMMOCTE OYEHE YYBCTBUTENBHA K
H3MEHEHHIM KO3 pHUHeHTa KaTHTATIN3aHN, U HCIONB30BAHMA METO/IA IPAMOH KanHTaIM3alHH
HeoOX0MHUMO TIIATENBHOE 000CcHOBaHHE KOYQDHIMEHTa KalHTanu3alluH.

IlpeaMyIecTBO COCTOMT B TOM, YTO METOX HOpPSMOH KalMTalH3alMH TaK MM HHAYC
HENOCPEACTBEHHO OTPAXXAeT PHIHOUHYIO KOHBIOHKTYPY. OIHaKO MeTod HE CleAyeT NPHMEHATb,
Korjga OH3Hec HAXOJWTCA B CTAAMH CTAHOBJCHHS (€lle HE NOCTPOEH): He BBIIENT Ha PEXKHM
cTa0HILHBEIX JOXOJOB HJIH OTCYTCTBYCT HHGOpPMAIMA O HHUX, a TakkKe B ciaydae, Korja OOBEKT
TpedyeT cepbe3HOH PeCTPYKTYPH3aLHH.

Meto]| KanuTalM3alME NpHOBUIM, Kak MpaBWlo, onpenenser crouMocTs 100% gomu
BIajeHusa mnpeanpusartiem. s OLCHKH HEKOHTPONEHOH (MHHOPHTAPHOH) JONHM HEOOXOJMMO
CIIeNaTh MOMPABKH Ha JIHKBHIHOCTE H CTENEHb KOHTPOJIA.

Onpesenenye CTOMMOCTH OIEHHBAEMBIX aKI[Hil SMHTEHTa Ha OCHOBaHHH aHajH3a JoXola B
JAHHOM CITydac He MOMXKeT OBITH OCYIIECTBIICHO, MOCKOJIBKY OLEHHBAEMAasg KOMIIAHHSA TOJIBKO
HAUHHAET CBOK MAacHITA0HYIO MPOM3BOACTBEHHYK jAesitelbHOCTh. B 2013 r. dakTHuecku Opitn
BEINYIIEHHBIE TPOOHEIE mapTud npofayKuud. 2014-2015 rr. B CBA3H ¢ MaKpPOIKOHOMHYECKHM I
(UHAHCOBBIM KPH3HCOM B POCCHHCKOH 3KOHOMHKE, OYEBMIHO, HE ABIAIOTCA THIIHYHBIMH,
noKasarelpHbiM. KpoMe Toro, He3HAUHTENbHAs BPEMEHHAs DPETPOCIICKTHBA NPOH3BOJICTBEHHOM
JIeATENFHOCTH, HEBO3MOXHOCTE BEIXOJAa B TEKYNIMX YCJOBHMAX DAa3BHTHA 3KOHOMHKH Ha
NOTEHIMATLHYIO MOMIHOCT, OOOPYOOBaHWS HE IIO3BOIIOT COpPMYIMpOBaTh BRIBOA 00
30 beKTHBHOCTH paboThl HpPEANPHATHA, €r0 PEHTA0ENBHOCTH H 3aTPYAHAIOT EBHUTOTHCHHAE
0OBEKTHBHOIO IIPOTHO3a 0XKHUJAEMOl NPHOBIUIH H/HIIH IIPOTHO3UPYEMOTO JIEHEXHOTO MOTOKA.

B cmiy 310oro Mbl (paKTHYECKH HE HUMENM BO3MOXKHOCTE HCIOJB30BATH B IPOBOIMMOM
HCCIENOBAHMM L0 OLEHKE PHIHOYHOH CTOMMOCTH OIEHHMBAEMBIX AaKUHMHA KakHe-IHOO MeTOIBI

JIOXOHOTO MOIXO0A.

® +7-927-1842-927: E-mail: inetrussia@gmail.com
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11.3. 3ATPATHBIA IIOAXO0 [
3a‘I'paTHLII71 IMoogxoJ T OCHOBBIBACTCA HA IIpHHITHIIC 3aMCINCHMSA, COIrJIACHO KOTOpOMY
CTOMMOCTE  NPEANIPMATHS  ONpCHAenseTcd  3aTpartaMH  Ha npHoOpeTEHHe  AHAIOTHYHOTO
HMYIHECTBCHHOI'O KOMINIIEKCa OYHINEHHOI'0 OT BCEX OGHBaTeJILCTB, T.€. CTOHUMOCTE KOMIIAHHM HE
MOXKET IIPEBRIMATE CTOHMOCTH BCEX € AKTHBOB 34 BEIUETOM CTOHMOCTH OﬁHSaTeJII:.CTB.

ienka pIOYHOT CTOIMOCTH Onpenenenie Tekymeii
KAATOH CraThil AKTINBA OATAHea CTOHMOCTI 0DHIATETLCTE

Pritounasn CTOMMOCTE CYMMBI ARKTHBOR MEEHYC TEKVIIIAH CTOHUMOCTL

OATEILCTE

CronmMocrs cofCTBCHHOT 0 RanTa
KOMIIAHII

WrtoroBas BeNMYMHA MOKA3EIBAET PHIHOYHYK) CTOMMOCTH BCELO COBCTBEHHOIO KafHTaia
npemnpusataa (100% nonu B ycraBHOM Kammrane). 3aTpaTHEIA MOAXON SBIfETCS OpsMBIM TIpH
OLCHKE CTOMMOCTH JIOTIH B COCTABE KOHTPOJBHBIX H OKOOKOHTPONBHEIX HAKETOB B CHITY TOTO, UTO
COOCTBEHHHK TakuxX Joneli ofemmO ofnamaer mpasom IpSIMOro TpeOOBaHHS Ha aKTHBEI
npeanpustus. [Ipy OLeHKe CTOMMOCTH JOJIM B COCTARE MHHOPHTAPHEIX (HEKOHTPONBHEIX) TAKETOB
3aTPAaTHBIH IOJXON SBIISETCS KOCBEHHBIM B CHIIY TOTO, YTO COGCTBEHHHK TAKHX TOMEil He obnanaer
NpaBoM IpAMOTO TpeGOBAHHA Ha AKTHBEI NPEANPHATHA, IOCKOABKY KOMITAHHS SIBISETCH
NOCPETHAKOM MEXIY YY9aCTHHKOM W aKTUBAMH.

He cmoTps Ha To, 4T0 cTOMMOCTE neiicTBYyIOmEro OPCANPHATAS He BCerja 0OLeKTHBHO
OTP@XACT €r0 PBRHOYHYIO CTOMMOCTh, B COBPEMEHHBIX YCNOBHSX, IIPH Ne(HIHTE PHIHOTHOI
HH(OPMALMHA O TPEMIPHUATHH B €T0 OKPYKEHHH, 9TOT MOIXON SBIAETCS OJXHEM B3 6azoBbIX IJis
32KIIOYEHNS O CTOMMOCTH OHM3Heca.

CylecTBYIOT [Ba MeToza 3aTpaTHOr0 MOAXONA: METON YUHCTBIX AKTHEOB U METO,[
THMKBHIAUHOHHOH CTOMMOCTH.

Memoo wucmuix axmusos. Tlpu MPUMEREHUM NaHHOTO MeTOmA LPEJNPHATHE OLCHUBAETCH C
TOUKM  3DEHHA H3JCPHKEK Ha €ro Co3faHHe IPH YCIOBHHM, YTO NPEIIPHATHE OCTAHETCS
ACHCTBYIOIHM M y HETO MMEIOTCH 3HAYHMTENHHbIE MATEPHATIEHEIE AKTHBEL,

U106kl OnpEnennTs CTONMOCTE KOMIIAHHH, HEOGXOJHMO IIPOBECTH OLIEHKY 0OOCHOBaHHOIA
PBIHOYHOH CTOHMOCTH KaXKIOTO aKTHBa BanaHca B OTIeNbHOCTH, ONPENECTUTE TEKYIIYIO CTOMMOCTh
00A3aTENBCTB, a 3aTeM H3 0GOCHOBAHHOM PHIHOYHON CTOMMOCTH CYMMEBI aKTHBOB LPCATIPHATHSI
BBMECTE TCKYIUYHD CTOMMOCTH BCEX €ro 00f3aTeNbCTB. PesynbraT ITOKa3bIBaeT OLIEHOYHYIO
CTOHMOCTB COOCTBCHHOTO KAITMTANA TIpeaIPHATHA.

Memoo nuxeudayuonnoit crmoumocru TIPENIIPHATHS TPAMEHTETCA, KOTIA OPEMPHATHE
HaXONHTCA B CHTyaluy OaHKDOTCTBA MM JIMKBHAALUMH, JHOO €CTh CEphe3Hble COMHEHHS B
CHOCOOHOCTH  NpPeANpPHATHA  OCTAaBATECHA  JCHCTBYIOINMM.  JIMKBHIALMOHHAS  CTOMMOGCTE
OPEJCTaBIACT CODOH YHUCTYIO NEHeKHYIO CYMMY, KOTOPYIO COGCTREHHHK NPEAUPHATHS MOXKET
TIOTMYUTS U JINKBUIAIAN NPEIPHATHS, Pa3eIbHON PACTIPONANKE €I0 aKTHBOB U TIOCIE PaCUeToB
CO BCEMH KpeautopaMH. UYucTas BEIpYYKa OT JMKBHIAIMH aKTHBOB KOMIAHHM C yIeTOM
TIOTAlICHHA 3aJOJUKEHHOCTH JHCKOHTHPYETCS B TEKYIIYI0 CTOMMOCTH C ITOMOINBI) MOIXONAIet
CTaBKH JTHCKOHTHPOBAHUA.

PasHuna Mexmy BBINEHA3BAHHEIMM METOJAMH 3AKIIOUASTCH B CTAHJAPTaX CTOMMOCTH,
HCHIOJIB3YEMEIX DM OLEHKE 4KTHBOB HOPEANIPHATHA: B  METOAE UYHCTOH  CTOHMOCTH
COOTBETCTBYIOIIHE CTAaTbH OandHca — aKTHBEI M 0053aTeNLCTBA — NIEPECIUTHIBAIOTCS 110 PEIHOYHOH
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CTOHMOCTH, a B IPYTOM METO/IE - 110 JTUKBHIALHOHHOH CTOMMOCTH.

B HammeM aHanmu3e MBI ONpeJENHIH PHHOYHYK) CTOMMOCTh BCEX KMEIOUIMXCH AKTHBOR H
BCCX 00d3aTeNbCTB [0 COocTOSHMIO Ha 1 aexabpsa 2017 r., cornacHo NaHHBIM GyxranTepckoit
OTYETHOCTH, COCTABIEHHOH SMHUTEHTOM Ha YKa3aHHYIO [aTy.

AKTHBBI

BHeo6opoTHBIE AKTHREBI

CrouMocTs ocroenbix cpedcms B GanaHce NPEATPHATHA COCTABNsAeT 29142 THIC.py6.

B ux cocras Bxomur mpuobpereHHoe B Teuenme 2011-2012 IT. mMpoM3BOACTBEHHOE
o0opynoBaHue. '

OCHOBHBIM METOIOM OTIpeNIeICHHA TeKYIeH PHIHOYHOM CTOMMOCTH 0GOPYIOBAHHS BHIGPAH
HHJIEKCHBIH. B 0CHOBE €ro IIexHT IepecyeT U3BECTHOH 6allaHCOBOH CTOMMOCTH 065€KTa B ITONHYIO
(Ge3 yuera u3HOCA) CTOMMOCTh Ha ATy OlEeHKH. [IpuueM HexoxHas Ganancosas CTOMMOCTh BepeTcs
b0 Kak MEpBOHAYAIbHAA HA ATy [PHOOPCTEHHS M TOCTAHOBKH HA YYET, €CIH OOLEKT He
TMEpPeoLieHBANCS, THO0 Kak MOJHAs CTOMMOCTE BOCIPOH3BOACTBA (BOCCTaHOBHTENBHAS) HA JaTy
TIoCcHeTHEH MepeOneHKH.

Caoe= Co x 1, rae

C, — bazoBas CTOMMOCTh OOBEKTa OLEHKH, HAPUMED, €ro MONHAid BOCCTAHOBHTEIbHAS
CTOMMOCTD HITH HEHA IPHOOpETEH)s B IPeIbITYINHI BpeMEHHOM IIEPHO];

[ — wmHmekc (UemHBle HHAEKCH]) W3MEHEHMS LEH COOTBETCTBYIOLIEH IPYNIBI OOBEKTOB
OLEHKH 33 IIEPHOJ MEXTY JATOH OLIEHKH M IPeAbLAYILIEH NepeoleHKOH OCHOBHEIX (IOHI0B.

B pamkax aToro Meroma MCHONE3YIOTCS HHICKCHl, WMEIOIIME TPYIIIOBOH XapakTep, T.e.
HOKa3hIBAlOIME AMHAMHKY LEH He OTHENBHEIX Mogeneil obopyaoBaHud, a OIHOPOIHBIX
IPYNuupoBoK OOBEKTOB. LleHH Ha MHOIrME MAlMHBI B TaKMX FPYNNHPOBKaX (GOpMHApYIOTCA He
CTOILKO IIOX BIMAHHEM PLIHOYHOH KOHBIOHKTYPHI (CIIpOCa M pPEMLTOKEHHS), CKOJBKO I1OJ
BIMSAHUEM 3aTPaTHBIX (DaKTOpoB, M Ipexie BCero IeH Ha HCIOb3YeMBIE NPH MPOH3BOJICTRE
MAIOHH PECYPCOB: MaTePHANBHEIX, SJHEPTETHYECKHX, TPYAOBHIX.

B xauectre 6a30BOfi CTOHMMOCTH OIIEHHBAEMOr0 HMMYIIECTBA HCIIOIL3OBAMHCH JAHHEIC O
IieHe ero npuoOpeTeHHs. YKazaHHBIE 3aTPaThl 00pa3yloT IONHYIO MEPBOHAYANEHYIO 6aNaHCOBYIO
CTOHMOCTE IIpH ITOCTAHOBKE Ha GyXTranTepckuii 6amanc.

[IpuBoaa nponutyio CTOMMOCTE HMYIIECTBA K JIATE OLIEHKH C IMOMOIIBIO HHAEKCOB, MOXHO
MONYYHTh aKTYalbHYIO PEIHOYHYIO CTOHMOCTb.

B kayecTBe WHIEKCA HIMEHEHWsS LEH OIEHHBAEMON TCXHHKH 3a IEPHON MEXAY JaToil
OIEHKHM H AaToi NPUOOPETEHHS M BROJA B SKCITYaTallHIO M MOCTAHOBKH Ha GyxranTepckmii Hananc
MbI IPUMEHSUTH HHACKCH (KO3(UIMEHTEI IepepacyeTa), NOy4eHHbIE Ha OCHOBAHHM PAacyeTOB C
HCIIONB30BaHAEM HPOrpaMMHO-HGOpManHoHHOTe Kommjekca «CtO®» Bepcuu 5.03 (HoA6pH
2017r.), paspaGorannoro HUH crarucruxu Tockomerata Poccur u 3A0 «Koxmadoy (r.Mockea,
www.codinfo.ru) mo mnopyuenmio [ockomMcTata PoccHM ¥ peKOMEHOBaHHOTO HM IS
HCHOJIB30BAHHAS IPH [IPOBEACHHH MIEPEOIEHOK OCHOBHEIX (POHIOB TIPEIPUATHH W OPraHy3allii.

Kommneke «CtO®» BrmouaeT B ced4:

- aBTOMATH3HPOBaHHOE paboyee MeCTO OLEHIIMKA (IKOHOMHCTA);

- Gassl JAHHBIX, COMEPXKAUIME PHIHOYHBIE IEHBl HA OTACILHBIE IPYMIBLI OCHOBHBIX (JOHIOE,
OCHOBHBIE CBCIICHHS H XapaKTepUCTHKY O0HEKTOB B 0a3e JIaHHBIX;

- METOAHYECKHE, CIPABOYHEIE, HOPMATHBHAIE H HHQOPMAIHOHHEIE MATEPHAIILI, KACAIOMIHECS
NIEPEOHEHKH OCHOBHBIX (DOH/IOB.

KoMniekc mpeaHasHaueH Ais onpe/ieNeHHs PHIHOYHON CTOMMOCTH MAaTepHANBHEIX aKTHBOR
NpeNIPUATHHA M OPraHU3alliii.

Cdepa  npHMeHeHMA  KOMIDIEKCA  OXBATBIBAET  CHTYaMM  ONGHKH  PEJKOTO
CIEMHATN3HPOBAHHOTI0 00OPYJOBAHHA, @ TAKXKE B CIYYAsX MACCOBOH OLIEHKH.

R +7-927-1842-927; E-mail: inetrussia@gmail.com
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Pacger crommoctn Metomom mHzekcauud B [IMK «CtO®d» ocymecTenseTcs ¢ TOMOIIBIO
HHIekcoB, noaroToplcHHbX coempamactaMu [ YII «HUH Cratucrrxm Poccraray. @axrwmueckie
HHAEKCHl (OPMHPYIOTCA H BBOIATCA €XeKBapTanbHOo. Hamboliee nozamss nara, Ha KOTOpYHO B

nporpamMme [THK «CTO®» nmerotes pakTudgeckue uH

oouosinerng [TMK «CtOd».

JACKCBI, 3aBHCHT OT CpOKa IIQCICIHEIO

Tax kak oQuuuanbHBlE IEHOBBIE HMHIEKCH HNOIYYalOT CXeKBapTalbHO IpH o6paboTke
NPOLLIOH CTAaTHCTHYECKOH MHGOPMAIMK, TO BO3HHKAET OTCTABAHUE MOCHAEAHEH JAaThl, HA KOTOPYIO
H3BCCTHBI MHIAEKCHI, M NpEICTOsMmeH jarel oleHKH. B cuily srtoro obcrosTenseTBa B MporpamMme
IMPHUMEHEHEI IPOTHO3HEBIE HHEKCH], PACCYHTAHHBIE B COOTBETCTBHH € MONOKCHUAMK 0O6INEl TeOpHH
CTAaTHCTHKH, IO MeTOAMKe, paspabortannoll cnenuanuctamMu ['YIT «<HHMH Crarmctuxku Poccraray.

Cxomnp3sAmuii HHTepBaN MPOrHO3UPOBAHUS PABSH TPEM MECSIIaM.

Ha ocHOBaHHH BBHIMEH3I0KEHHOTO 3aTpaTkl HA 3aMedlcHHe OLEHHBACMOIr0 HMYIOCCTBA

COCTaRJIAIOT:
Pacuer 3aTpaT HA 3AMEIMeHHE OLCHHBACMOr0 HMYIMIECTBA
HanmeHoBaHHEe Kon OKO® Hara Ilepro- | K-ut | 3arpaThl Ha
BBOJA HAYaJbHAsA nepe laMelieHne,
6anancosas CYeTa py6.
CTOMMOCTE, PY6.

Ctou nns ¢O0OpKM cepaedHAKoB o T3, 163 612 667 | 03.12.2012 1737128,58 1,4109 2450915
000000015
ITpecc rugpapTHaeckuil 142922200 | 11.01.2012 3389830,51 1,3861 4698644
YHHBEpPCANBHBIH yewuem 5000 xH
Moaeny 9537-01, 000000002 |
BeicokoTeMniepaTyYpHBIii CyIIHTEHBIH 142 914 202 | 25.04.2012 22582203 1,1368 256714
mkad N 120/45 HA, 000000012
Ortpesnoit cranok MEP SHARK 281 142 922 165 | 11.01.2012 432203,39 1,6839 727787
SXI EVO, 000000006 i
3D Cron 2400x1200 Ge3 onop, 142 922 720 | 11.01.2012 759193,61 1,5087 1145395
000000003 '
BuntoBoit komnpeccop CECCATO 142 922 139 | 25.04.2012 143220,34 1,603 229582

- CSM 4D, 000000013
PanuaneHas MpHBOAHAA YrioBad 142949010 | 11.01.2012 210256,00 1,4448 303778
ronoska, 000000008
PaaunansHas opuBonHaA yriopas 142 949 010 | 11.01.2012 210256,00 1,4448 303778
rosioBka, 000000007 !
IITapokoyHHBepcanbHblil hpesepHbIit 142 922 153 | 03.12.2012 1558253,97 1,4116 2199631
cranok UW-mill 1300, 000000014
Kommpeccop sAHTOBOI 142912 131 | 11.01.2012 161525,42 1,8766 303119
craunoHapusiit ET-FC SD-710-270-F-
ES-TA Cover, 000000004
[TonyaBToMaTHYeCKas TMHUA PACKPOA 142 922 169 | 01.04.2014 11467519,40 1,5067 17278111
DND-1000S, 000000019
Herounuk Origo Tig 4300iw AC/DC, 142922 804 | 11.01.2012 293976,74 1,5087 443523
000000009 |
OxpacouHbId ACPETaT BRICOKOTO 142919 750 | 11.01.2012 65692,37 1,7527 115139
AaBleHus (He3ro3NYIIHOTO |
pacobuienua) TAIVER 3200P,
000000001
DneKTpONIONOrpeBaeMas KaMepHas 142914 101 | 25.04.2012 609110,17 1,1368 692436
neqar LF 120/14, 000000011
Hcrounnk uneepTopHeiii Mig 40011 142 922 804 | 11.01.2012 242525,36 1,5087 365898
400V, 000000010
PagnanbHas NpUBOAHAS YIIOBRas 142 949 010 | 03.12.2012 | 243307,00 1,3466 327637 |
roJioeka, 000000016
JIHUsA HOpOMIKOROH OKpacKy 1o T3, 142 946 230 | 01.03.2013 7189080,39 | 11,2804 19204899
000000018 _
Cranok i rHOKH U pe3kH CTAIH 142922 176 | 11.01.2012 716580509 | 1,5036 | 10774505
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HaumeHoBaHHE Kog OKO®D Hata Iepro- K-ut 3aTpaTthi Ha
BROAA Ha%aJIbHas nepe 3aMeleHHE,
fanancosas cyera py0.

CTOMMOCTL, PY0.

UCM 3000/12 ¢ pasmotyuxom UDM
4000/12, 000000005

Brutosoit xommnpeccop CECCATO 142912 139 | 12.02.2013 220338,98 1,8065 398042
CSM 20/8 DX 500L, 000000017

Obopynoeande H TEXHHKa IIOJ JeiictBueM (AKTOpPOB Cpeabl HIH  MEXaHHYCCKHX
BO3/IeCTBHII B XOAe OSKCILTyaTallid CO BpeMEHEM IOJIBEPIKCHBI MpoLeccaM JNECTPYKLHH, HAYJIHO-
TEXHMYECKHH Tporpect OKashIBACT BIISHHE Ha IOTPEOUTENBCKYIO LIEHHOCTD FX . pYHKIMOHAIBHBIX
KAYeCTB, MHOITNA HMYIIECTBO TepAeT CBOIO IOJIE3HOCTE B CHIY HOPMAaTHBHO-NIPABOBBIX aKTOBR,
SKOHOMHUYECKMX M DKOJIOTHYECKHX IpoleccoB. [Ipy 9TOM pa3nuyaroT busrueckuii H3HOC (TIOTEPIO
3KCIUTYaTAIHOHHBIX KadeCTB), G YHKIHOHAIBHOE, MOPANBHOE, CTapeHHe (ITOTEPI0 TEXHONOTHYECKOH
aKTYaibHOCTH H, COOTBETCTBEHHO, CTOMMOCTM B CBA3H C IIOABICHHEM Ha PBIHKE HOBAaTOPCKHX
NPOAYKTOB), BHENIHMHA, HITA YKOHOMHYECKHII M3HOC (HETATHBHOE BIHAHHE CO CTOPOHBI HU3MEHCHHUA
daxropos MaKpo-ypoBHs). B COBOKYNMHOCTH 3TH BHIBI H3HOCA COCTABIAOT OONIYIO €ro
HAaKOIIEHHYI0 BEMMYANY, KOTOPBIH B 3aTPaTHOM IIOJXOJC K OLUCHKE BRIPAKACT PA3HHIY MEXIY
BOCCTAHOBHTEIBHOM H PHIHOYHOH CTOMMOCTBEO.

CoBokyIIHas BelR9YMHa HaKOTIJICHHOr O H3HOCA PACCIUTHIBACTCA 11O thopmyie:

H=1- (I'Hd)na.) X (I'Hd)ymm.) X (I'HBnem.)-

OcCHOBHBIM (DAKTOpPOM IpM HCUHCIEHHH QU3U4ecko20 USHOCA SABIACTCA (hbH3HYECKOE
COCTOSHUE 060PYIOBaHMA, KOTOPOS BBIPAKAETCS B €ro OOBETINAHHH. (O0ReTIIAHNE OTIPEIETIIETCA
KaK yXymineHne QU3HIECKOro cocTosHus 060pya0BaHHA IO/ BO3/ICHCTBHEM pa3NHIHBIX PaKTOpoOB
H YMEHBIIECHHE CpoKa CIyXKObL.

B HacTOsIIee BpeMs CpOKHM CHyxkOBl HHMKeM HE HOPMHpYIOTCH, T03TOMY BMECTO
HOPMATHBHOTO Cpoka  CIyxObI Gepyr nuGO0 CpOK HAYMCIeHHs aMODTH3allHH, 6o
CpeHEeCTATHCTHYECKHH CPOK, MOTYYACMBIH 110 Pe3yIbTaTaM CTATHCTHHECKOrO aHATH3a PeHOTHLX
HAHHBIX.

B 1aHHOM HccIeloBaHMM (PH3MYCCKHE M3HOC ONPEeNsUICs Ha OCHOBAHHH DacHeToB,
ppmonHennsx  IIMK  «CtO®» Bepcum  5.03  (Hoabps 2017 r.), NOMy4EeHHBIM 1O
OKCHEPHMEHTAIRHBIM JaHHEIM Poccrara, mpH KOTOPOM H3HOC M OCTATOYHBIA CPOK CIYXOBI
olpefeNndeTcss B COOTBETCTBHE C pa3spabOTaHHOHM MO OKCHEPUMEHTANBHBIM JIAHHEM PoccraTa
3aBHCHMOCTBIO.

OauaM #3 MeromoB pacuera uzxoca B ITHK «CTO®» ssngerca merox EHAQ, raec B
KauecTBE CpPOKa CIOykObl MNPHMEHAIOTCA CPOKH, pPacCYUTAaHHBIC IO €NWHBEIM HOpMaM
AMOPTH3AI[MOHHBIX OTUYHCICHHUH.

Tak KaK HAuMCJIeHHEe aMOPTHM3alid OTpAKAET NPONEcC BO3BPATa KalMTana M B MaloH
CTEIICHH CBA3aH CO CPOKOM CIYXObl, TO OBUIH HCCICIOBAaHEIl JIPYTHE MOIXOIbI K ONpPENClICHHIO
CpoKa cIyKOBI.

JI1s KOPPEKTHOTO pacyeTa U3HOCA IKCNEPTAMH-OLEHIIKaMI COBMECTHO CO CIEHANTHCTAMH
'VII « MM Craructiky PoceTaTa» Ha OCHOBAHHE CHENMANBHEIX CTATHCTHHYECKMX MCCIICJOBAHHH
6BUIM  OUpEJCNEHBl TONPABKH K HOPMATHBHBIM CPOKAaM HAYHCIICHUS aMOPTH3allM¥ OCHOBHBIX
¢oHI0B B TAKKM 06pa3OM MONYJEHSI CPETHIE PEAlIbHEIE CPOKH cnykOB1 060pyIOBAHHUA.

TIpH OnpeJeNeH:H CPeHIX PeabHBIX CPOKOB CIYXKOBI ObLIM yUTEHE! TIONPABKH, CBA3AHHEIC
¢ peallbHO CO3ABUIMMCH MOJOXEHHEM, KOTAA B TEHCHWC BECHMA JUTMTCNBHOTO HPOIIE/IICTo
nepuona (ocobeHHo — B 90-€ roipl) BBEASHHC HOBRIX MAllHH H oGopyaoBaHHA MOCTOAHHO
CHIDKATOCH, YMCHBINANMCH M TEMIBl OOHOBNEHHS, 4YTO TNpPHBENO K COOTBCTCTBYIOMICMY
[IPEBHIIEHAIO CPEHEro CpoKa CHyxObl [EACTBYIOIICTO Mapka Hal CpoKamu HATUCIEHHA
aMOPTH3AUH.
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Hanvume Takoro InpeBbIIEHHS NpPH3HAHO M YYTEHO B MCTOJHYECKHMX JIOKYMEHTax
Iockomcrara Poccnu (MHECTpyKIus mo 3amonHeHuo Gopmer Nell, yreepixieHHas TOCTAHOBICHHEM
Tockomctata Poccun ot 07.02.2001r. Nel3, m.2.21, tabn.1), rae A4 ollpedeNicHHUs pPacuyeTHOIO
¢aKTHYECKOTO CpelHEro cpoKa cyxOBI IpenaraeTcd NPUMEHATE K CPOKaM aMOPTH3AllHA MariH
A 0fopyaoBaHus, IOBEImAroIMe ko3¢ duinueHTs nepecueTa B pasmepe ot 1,3 a0 2,0.

Meron EHAO I'KC - 310 MeTo XpOHOTOTHUECKOTO BO3pacTa, B KOTOPOM B KaucCTBE
HOPMATHBHBIX CPOKOB CIy)XGbI Tei1 MpAMEHEHB! YIIOMAHYThIE CPEIHHE PEAIbHbBIE CPOKH CIIYKOBL.

[Ipn pa3paboTke CpeOHECTATACTHMYECKHX KpPHBBIX M3HOCA OBUIM  HMCCHIENOBAHEI
COOTBETCTBYIOIIHME MATEPHATHI B OKOHOMHYECKOH H TEXHHYECKOH IMTepaType, a Takke
HODMATHBHBIE [JOKYMEHTBI (HalpEMep, © ¢OcTaBe paboT H  pe3ynbrarax IUiaHOBO-
IpPeAYIIPEANTENRHBIX PEMOHTOB), KOTOPHIE IPHBEJIM K BBIBOJIY, YTO aKTHBHEIH H3HOC OCHOBHBIX
GOHIOB MPOHCXOAUT MO MONABIAOMEMY YHCITY OOBEKTOB BO BTOPOH YacTH MX CPOKa CIyXOBL.
Takas nocTaHOBKA BOIPOCA KOPPECIOHIMpYeET ¢ mosuuuel I'ockoMcrara Poccun, mocrtaHoBIeHHEM
kotoporo eme ot 21.07.98r. Ne73 yreepxknena dopma ordera Nell, rme B pasmene 3
«AMOpTH3aLUKMs M 3aTparTkl Ha KANUTAIRHBIA PEMOHT OCHOBHEIX (OHIOB» BIEDBBIE B
CTAaTHCTHYECKOH IpPAaKTHKE BBeJeH IOKa3aTelb «CyMMa AHAIMTHYECKOIO M3HOCA», BEIHYHHA
KOTOpOTO TNpH3BaHa OTPasHTh CpelHee CHIDKCHME MOTPEOHTENBCKHX XapaKTepHCTHK OCHOBHBIX
thoHIOBR MO Mepe MX IKCILTyaTalHH.

B cnysae npumenenus merogqa I'KC mpHMeHsCTCA CpOK CIYKOBI, IIOJYYEHHBIH 110
SKCIEPUMEHTANBHBIM JaHHEIM PoccraTa, B caM H3HOC ONpPEIENAETCs B COOTBETCTBHM €
pa3paboTaHHOM MO 3KCIEPHMEHTATEHBIM JaHHBIM PoccTara 3aBHCHMOCTEEO (TabmuiIei).

MeTtoa JKCIOHEHTHI - 3TO METOJ pacueTa H3HOCA Ha OCHOBE PBLIHOYHBEIX JAHHEIX IIO
3KCHOHEHIHMANLHOH 3aBHCHMOCTH MEKIY H3HOCOM H XPOHONOTHYECKHM BO3PAaCTOM.

CraTHcTHUecKas o0O0paboTka [JMHaMHKA OOECLICHHBAHHS MallMH, OOOpYNOBaHHA W
TPAHCIIOPTHBIX CPEACTB, OTHOCAINHXCA K Pa3HBIM CEIMEHTaM pBIHKA, OTIHYAIOIMUXCs OBNIacThIo
OpHMeHeHHA, QYHKIHOHATHHEIM Ha3HAYEHHEM, KOHCTPYKTHBHBIM H TEXHUYECKUM HCIONHCHHEM
(cyxorpysHBIC ~ TEIUIOXOABI, [€YaTHBE  MAaNIMHBL,  TEPMOIIACTABTOMATHI,  ABTOMOOHIH,
KPHBOINHITHBIE MPECCH, KOMGaRHEI, aBTO0YCh], KOMIIBEOTEDHI), II03BOIUIIO MIOCTPORTh COOBIIEHHYIO
dopMyny Ans pacyeTa COBOKYITHOTO H3HOCA B 3aBHCHMOCTH OT XPOHOJIOTHYECKOro Bo3pacta. OHa

HMCCT BH:
~L6(T,, I T,)

K =1-e¢

u3z
rae K, — xoaddunuesT usnoca;
Txp — XpoHoJIOrH4ecKuii BO3pacT 00BEKTa;

Tcn — cpok cnyx0b1 000pynOBaHHA JAHHOH IPYTIIEL
B kauectBe cpoka ciyk0b1 060pyaoBaHus Tc; B MeTOie IPHMCHEHBI CPEIHECTATHCTHUCCKHE
CPOKY CITyKOEL
B ciyuae mpuMeHEHHS MeTOZa BEPOATHOCTHBIX MoJeNiell HCIOIB3YETCS CPOK Cay¥Obl
000pyIOBaHHA ONpEAC/ICHHEI Ha OCHOBaHHMM HOPM amoprusauyvu. M3Hoc ompepmensercd B [Ba
3Tana, CHadYalla CUMTAEM CPEIHHA OCTATOYHBIA CPOK CIIYKOBI IO opMyIe:

T=15 ")

TIe V- OTHOILICHHC XPOHOIOIHYECROro BO3pacTa K CpOKY CJIY)K6}>I.

Ha BTOpOM 5Tale pacCUMTHIBAEM M3HOC M0 hopmye:
Ku:= Txp/ (Txp + T+ T)

rie TXp — XpOHOJIOrAYECKHH BO3pacT 0OBEKTa;
Ten — cpok ciyx6b1 000pyI0BaHHS, ONPEACHCHHEIA HA OCHOBAHHH CPOKOB IIOJIC3HOTO

HCIONB30OBAHHA aMOPTH3ALHOHHBIX IPYIIIL.

B ciayuac NpUMEHEHHS METOAA JIOTMCTHYECKHAX KPHBBIX IPHMCHAETCS CPOK CIYKOBL
cooTBeTcTBYomuit 80%-HOMY cpefHecTaTHCTHYeCKOMY Ko3(hQHIMEHTy H3HOCA, caM H3HOC
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OIIPEHEITACTCA TIO JOTHCTHYECKOH 3aBUCHMOCTH MEXY U3HOCOM H XPOHOJOTHYCCKHM BO3pacTOM

Ha OCHOBE PbIHOYHBIX JaHHBIX (TaOIHIICH).

B macToameM HccnenoBaHuK HaMu Henonb3oead Meron EHAO I'KC.

PesyneTaTel pacuera ¢mH3Hdeckoro H3HOCA BCEr0 OLEHHBaeMoro  o0opyIoBaHUA
IIPeACTaBJIEHE! B HIDKECIeAyomest Tabnuue.
Duzuyeckuli UIHOC OYEHUBALMO20 UMYIECHEA
HanMeHnoBanue Kon OKO® ,i[aTa  ®wm
BBOJA YecKHH
uiHoc, %
Cron i cbopku cepaeunukos no T3, 000000015 163 612667 | 03.12.2012 | 459
IIpecc ruapaBIHYecKHil YHUBEPCATIBHBIA YCHINEM 142922200 | 11.01.2012 21,22
5000 xH monenn 9537-01, 000000002
BricokoTeMmnepaTypHBIH CYyIIHNbHEET mKag N 120/45 142914 202 | 25.04.2012 56,56
HA, 000000012
OtpezHoii cranok MEP SHARK 281 SXI EVO, 142 922 165 | 11.01.2012 19,81
000000006
3D Cron 2400x1200 6e3 omop, 000000003 142 922720 | 11.01.2012 66,03
Bunrropoit kommnpeccop CECCATO CSM 4D, 142922 139 | 25.04.2012 18,85
000000013
PamuanpHad npuBogHas yriosas rojoeka, 000000008 142949010 | 11.01.2012 | 21,22
PannancHas npuso/iHas yriopad rosioeka, 000000007 142949010 | 11.01.2012 21,22 |
IInpokoyHHBepcansHblif ¢ peszepHbii craHok UW-mill 142922 153 | 03.12.2012 16,83
1300, 000000014 |
Komnpeccop sunTOBOI cTanuonapusit ET-FC SD- 142912 131 | 11.01.2012 49,52
710-270-F-ES-TA Cover, 000000004
IHonyasToMaTuueckas Jimaus packpos DND-10008S, 142 922 169 | 01.04.2014 12,41
000000019
Hctounnk Origo Tig 4300iw AC/DC, 000000009 142922804 | 11.01.2012 66,03
Oxpacounslii arperaT BEICOKOTO JIaBJICHUSA 142919750 | 11.01.2012 49,52
{(6e3Bo3nyiHOTO pacoruieErs) TAIVER 3200P,
000000001
InexTponoaorpeBaeMas kamepHas meus LF 120/14, 142914 101 | 25.04.2012 56,56
000000011
HcTounuk mEBepTOpHBLE Mig 40011 400V, 000000010 142622 804 | 11.01.2012 66,03
PamuansHas nprBognas yrirosas romoeka, 000000016 142949 010 | 03.12.2012 18,03
Jlunms mopomkoBo# okpacku no T3, 000000018 142 946 230 | 01.03.2013 48,08
Cranok 11g rubku 1 pesks cramn UCM 3000/12 ¢ 142922176 | 11.01.2012 21,22
pasmoruukoM UDM 4000/12, 000000005
Bunrosoii komnpeccop CECCATO CSM 20/8 DX 142912139 | 12.02.2013 | 40,46
| 500L, 000000017

Oyuxyuonanouviti uswoc (MU QYHKIUOHANEHOE YCTAPEBAHHE) — 3TO IOTEPA CTOMMOCTH
AKTHBA, BbI3BaHHAs (PAKTOpaMH, IPHCYIIMMH CaMOil COOCTBEHHOCTH, M3MCHEHHMSMH B JH3alHe,

MaTcpHanax, TEXHOJIOIHAX  H3TOTOBICHUA,

HEIOCTaTKaMH  (YHKIMOHANLHON  MOJIE3HOCTH,

MOBHIMEHABIMA  JKCIITYaTallHOHHBIMH pacXodaMd H T.A. CymecTBYIOT IBa THIA yCTapeBaHus
00OpYHOBAHMSA: TEXHOJIOTHMYECKOE H (PYHKIMOHANBHOE. DTH THIIBI YCTApEBAHHS OOVCIOBICHEI
Pa3BHTHEM DA3IMYHBIX Chep HAYIHO-TEXHHYECKOTO IPorpecca.
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Texnonozuueckoe ycmapeeanue CBA3aHO C HAayJHO-TEXHHYECKMM IporpeccoM B chepe
TEXHOJIOTMH, AM3aifHa M KOHCTPYKIMOHHBIX MATEPHAlIOB, HCIONBE3YEMEIX JIi IPOM3BOJACTRA
oGopynopanus. TeXHOIOTHIECKOE yCTapeBaHWE IPOABIACTCA B IICPBYIO O4YEpeAb B [M3aliHe,
pasMepax H Bece 000py10BaHHA.

DyukyuoHaivHoe ycmapesanue  OIPEIEIACTCS PANTUYHAMH B NPOHM3BOJHTEIBHOCTH H
JAPYTHX XapaKTepHCTHKAX MOLIHOCTH MEX/IY COBPEMEHHBIM M OILEHHBAaeMBIM 000DYIOBAHHMEM.
HWnorna ¢yHKIMOHATEHOE YCTaApEBaHIE CBA3AHO ¢ HCIIONB30BAHHEM 000pyIOBaHHA HE IO HPIMOMY
HA3HAUCHHIO, T.€. HApyllaeTcd NPHHUMNN Hawrydmero © Haubonee 3¢dexkTHBHOrO €€
HCIIONIL30BAHAA.

MopanbHElif M3HOC TeXHHKH (HaKTHUECKH 3aKII0YaeTCA B TOM, YTO CTapasd TeXHHKa MOXeT
6BITH 3aMEHEHA HOBOH, Oojee coBepmieHHOMN, obecneunBarOIEH CHHXKEHHE Ce0ECTOMMOCTH
NPOAYKI[MM MamuH. MopaibHEIi H3HOC BO3HAKAET TOTAa, KOIld CYINCCTBYIOMAS CTPYKTYpa IapKa
MOKET OBITh YAydlIeHA 3a CYCT BHEAPEeHHs HOBOM TeXHMKH, obecrnednBarollelf HOBEIE (DOPMEI
MEXaHH3MPOBAHHOrO TPOH3BOACTBA paboT ((HopMHpOBaHHE CHCTEMBI H KOMIUIEKTOB MalllHH),
NpUAAIOUIEH €My [pPHHUHNHAIGHO HOBBIE TEXHOJOTHYECKME BO3MOXHOCTH. TpynHOCTh
UPEOJONIEHHS  MOPAIBHOTO  M3HOca  Iapka  MallHH  3aKMoYacTcd B «MHHMOM»
MEXaHOBOODYKEHHOCTH TpPeANpHATHS, a TaKXKE B TOM, YTO MOPAILHO W3HOINEHHEIE MAIIHHELI
IKCIUIYATHPYIOTCSH MEHEEe WHTEHCHBHO 3a4aCTYIO H3-3a OTCYTCTBHS IIOTPEOHOCTH B HHX, B CBS3H C
YeM OHM He BBIpa0aTHIBAIOT CBOM pecypc 3a HOPMATHMBHBIN CPOK CHY)KOBI M IIO TEXHHYECKOMY
COCTOSIHMIO IIPOI0IDKAIOT HAXOMHTECS B COCTABE ITapKa.

OyEKIHOHANBHAS aeKBATHOCTE OLIEHHBAcMOIo 00OPYIOBaHHS HE BEI3BIBAET COMHEHHH B
BUJZY 9€r0 BIMIHHMEM HAYYHO-TEXHHYECKOTO Mporpecca Ha CTOMMOCTh OLIEHMBaEMOI0 HMYIIECTBA B
LeJAX HACTOSIIEH OIEHKH pa3yMHO ITpeHeOpeys.

Dxonomuneckuti  usnoc  (ycrapeBanme, oOeClEHHBaHHE) - TOTEPA  CTOMMOCTH,
0OYCTIOBIIEHEAA BIHSAHHEM BHEIIHHX (AKTOPOB. DKOHOMHYECKMH H3HOC MOXKET OBITH BBI3BaH
HeNbIM PAIOM TMPHYMH, TAKHX KaK 00INe’KOHOMHYECKME M BHYTPHOTPAC/EBbIE H3MEHEHHS, B TOM
YHCIIe COKpaIleHHeM CIIpoca Ha ONPEICTEHHBIH BHJ NPOAYKIHH H COKPALIEHHEM NPEII0KEHHM
WK YXY/UICHAEM KadecTBA CHIPhA, pabodeil CHILI, BCIOMOTATENLHBIX CHCTEM, COOPYKEHHM 1
KOMMYHHMKAIHH, a TakKe I[pPaBOBBIE M3MCHEHHsd, OTHOCHLIMECS K 33KOHOJATENLCTBY,
MYHHNHMOAILHEIM MOCTAHOBJISHHSIM, 30HHPOBAHUIO H aIMHUHHCTPATHBHBIM PACIOPSKECHHAM.

[Tpu3HakoB BIMAHWS HA CTOHMOCTH OLICHABAEMOTO 00OPYJIOBAHHA H TEXHHKH KaKHX-IHOO0
0BIIEIKOHOMHYECKHX, COIHATBHEIX MM OCOOBIX PKOIOTHYECKHX (aKTOpPOB B XOJ€ IPOBEIACHHOIO
aHanM3a He OOHApyXeHo, B BHAY 4Yero 3HAUEHHE 3KOHOMHYECKOTO H3HOCA I OLEHHBACMBIX
00BeKTOB onpeneneHo ONEHIUKOM PABHEIM HYIIIO.

Takem o06pa3oM, BeIHYHHAa HAKOIUICHHOTO MW3HOCA OLEHHBaeMOIo o0OpyIORAHHS
COCTABIAET:

HaunmenosaHse | ®uin ®ynkmuoe | Ixonom | Hakona
JeCKHH | HAJBHBLIH | HIeCKHH | eHHbIH
HiHoc, % | H3HOC, | M3HOC, H3HOC,
% % %

Cron s c6opku cepaeurrkoB no T3, 000000015 45,9 0 0 45,9
[Tpecc ruapaBnuvecKni yHUBEPCATBHEIH yCHIHEM 21,22 0 0 21,22
5000 xH mozenu 9537-01, 000000002
BrIcoKoTeMIepaTypHBIH CYIIHIBHEL mKag N 56,56 0 0| 56,56
120/45 HA, 000000012
Ortpesnoii cranok MEP SHARK 281 SXI EVO, 19,81 0 0 19,81
000000006
3D Cron 2400x1200 Ges onop, 000000003 66,03 0 0 66,03
BunToroit komnpeccop CECCATO CSM 4D, 18,85 0 0 18,85
000000013
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[ HaunmeHoBaHHE dun | Pynkuno | Oxonom | Hakonm
yeckuii | HAJNBHBIA | MUeCKHii | eHHbIH
H3HOC, %o H3HOC, H3HOC, H3IHOC,
%o %o %

PanuaneHas MPHBOHAA YTIIOBas FOJIOBKA, 21,22 0 0 21,22
000000008 |
PagmanpHad IPUBOAHAS YTJIOBadA TOJIOBKA, 21,22 0 0 21,22
000000007 -
[1IHpOKOYHUBEPCANBHBIH (pe3epHEIH CTAHOK UW- 16,83 0 0 16,83
mill 1300, 000000014 v
KoMmpeccop BUHTOBO} CTAIMOHAPHBIH ET-FC SD- 49,52 0 0 49,52

| 710-270-F-ES-TA Cover, 000000004 it
TlonyaBTOMaTHYECKas TMHHA PACKPOH DND-1000S, 12,41 0 0 12,41
000000019
Herounuk Origo Tig 4300iw AC/DC, 000000009 66,03 | 0 0 66,03
OxpacoH4HEI arperar BEICOKOTO NaBICHHA 49,52 0 0 49,52
(6€3BO3MYLIHOTO PACTIBITEHHS) TAIVER 3200P,
£00000001 |
DjIeKTpONOAOrpeBacMas KaMepHas neyb LF 120/14, 56,56 0 0| 56,56
000000011 I |
HcTounuk nHBepTopHEH Mig 40011 400V, 66,03 0 0 66,03
000000010 , L
Pagmanenas npuBoAHAasd yrjioBas rojloBKa, 18,03 0 0| 18,03

| 000000016
TiumHA HOpOMKoBOH oxpacky ro T3, 000000018 48,08 0 0 48,08
C1anoK 11 rubkna ¥ pe3ku crany UCM 3000/12 ¢ 21,22 0 0 2122
pasmorunkom UDM 4000/12, 000000005 B
Bunrosoii komupeccop CECCATO CSM 20/8 DX 40,46 0 0 40.46
500L, 000000017

Ha ocHoOBaHWH BBILIECH3IOXKEHHOIO, pEIHOTHAA CTOHMOCTE OLEHHBAEMOro HMYUIECTBA C

YUETOM OKpyT/IeHHuA COCTaBJIACT:

' HanmeHoBaHHE 3arparnbl na | HakormieHHsl# | Prinovnas
3amMelnenme, H3HOC, CTOMMOCTB,
py®6. Y ThiC.py0.
Crou s c6opkn cepednukos no T3, 000000015 2450915 45,9 1326
[Ipecc rEapaBIMYecKuii yHIBEPCATBHBIN yCHITHEM 4698644 | 21,22 3702
5000 kH mopenn 9537-01, 000000002 1l
BBICOKOTEMIIEPATYPHBIH CYIIIILHEIA mKad 256714 56,56 112
120/45 HA, 000000012 i |
Orpeznoii cranok MEP SHARK 281 SXIEVO, 727787 19,81 584
000000006
| 3D Croxn 2400x1200 6e3 onop, 000000003 1145395 66,03 389
| Buntogoii kommpeccop CECCATO CSM 4D, 229582 18.85 186
000000013
PaawanpHad IPUBOAHAA YIJIOBad rOJI0BKa, 303778 21,22 239
000000008 B
PajanpHas IPHBO/IHAS YTIIOBAsA [OJIOBKA, 303778 Loy 42 239
000000007
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HaumeHoBaHHe 3arpaTnel Ha | Hakonaennnsi | PeinouHas
3aMelneHHe, H3HOC, CTOHMOCTE,
pYo. % ThIC.pY0.
IITupoxoynuBepcarbHLlif Hpezepusri cramok UW- 2199631 16,83 1829
mill 1300, 000000014
Kommnpeccop BHHTOBO# cTaumoHapusii ET-FC SD- 303119 49,52 153
710-270-F-ES-TA Cover, 0600000004
INonyasTomaTuueckas muHHs packpos DND- 17278111 12,41 15134
10005, 000000019
Hcrounuk Origo Tig 4300iw AC/DC, 000000009 443523 66,03 151
OxpacouHBIi arperar BHICOKOTO JaBICHAA 115139 49,52 | 58
(6e3rospymuoro pacrsuieHns) TAIVER 3200P, |
000000001 ‘ |
DJIeKTpONOJOrpeBaeMasn KaMepHas eds LF 692436 56,56 | 301
120/14, 000000011 B |
Hctounuk uaeepropHsiit Mig 40011 400V, 365898 66,03 124
000000010 e s .
PanuansHas npHBOAHAA YITIOBas IONOBKa, 327637 18,03 269
000000016 B -
Jlnrnsa mopomkoso# okpackn no T3, 000000018 9204899 | 48,08 4779
| Cranok ans rROKH B pesku crami UCM 3000/12 ¢ 10774505 | 21,22 8488
pasmotuankoM UDM 4000/12, 000000005
Bunrogroi komupeccop CECCATO CSM 20/8 DX 398042 40,46 237
500L, 000000017

Taxum 06pa3oM, pEIHOMHAA CTOMMOCTE OCHOSHLIX cpedcme cocTaBaseT 38300 ThIC.pyo6.

Omnoocennvie Hanozoevle akmugol CTOMMOCTBIC 1870 THIC.pY0. cdopMHpoBaHEI B
cootBercTBUH ¢ [IBY 18/02 «VYuer pacueToB 0 Hamory Ha NpHOBUIL» H OTpPaKAIOT YacThb
OTJIKEHHOTO HAIOra Ha UpHOBUIb, KOTOpas NOKHA IIPABECTH K YMEHBIISHHIO HAJIOra Ha
TIpuOBUIE, TOUIEKAMIEH yIuIaTe B OFOKET B MOCIEAYIOIIHX OTYETHBIX IIEPHOAAX.

CTOHMOCTE JaHHOTO aKTHRA OLICHIIHKOM HE YYHTBHIBAIACH, IIOCKOJIBKY B HACTOSIIEE BpeMs
OH He TPHHOCHT pealsHOTo A0X0Ja IPeANpHATHIO M B IMpoIecce peanH3alHd OH3Heca Kak
HMYINECTBEHHOTO KOMIUIEKCA 3TH aKTHBHI He MOTYT OBITh peaTH30BaHEL

Hpyrux sneobopomuvix axmusos IpeJIPAATHE HE HMEET.

OGopoTHBIC AKTHBBI
3anacet B GanaHce NpeANpHATAS OTPAXEHBI B CYMME 5 THIC.pyD. U BKIIFOYAKOT CTOHMOCTD
MAaTepHalloB U IPOrpaMMHOr0 o0ecTIeUeHH:
ThIC.pyi.

| pacxo/ikl By VUMY NepHoA0E (IPAEO NONLS0BAHHA NPOTPAMMHBINMG OPOIYKTaMH) | 3

IIporpammuoe  ofecmedeHne,  No3BomOmMEEe  obecnmeuMBaTe  MHPOpPMAIMOHHOE
o0CIyKHBaHAE MPOHM3BOJACTBEHHOrO IPOIECCa SMHTEHTA, NPHOOPETEHO IO PHIHOYHBIM IIEHAM,
MO3TOMY €ro y4eTHas CTOMMOCTh MOXET OBbITh NpH3HAHA PAaBHOH DBHIHOYHOM CTOMMOCTH M He
IOUICKHUT KOPPEKTHPORBKE.

Taxum 06pa3oM, peIHOYHAS CTOMMOCTE 3aNACO8 COCTABIIAET 5 THIC.pyo.

Hebumopcras 3adonzcennocmov B 6alaHCe NPEINPHATHS OTpaXkeHa B cyMMe 545 Thic.pyo0.
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OucHka debumopckoii 3adonocennocmy TIPOBOIUTCS, KK [PABHIO, HA OCHOBAHHH aHATHA3A
rpadHKa OXHMIAEMBIX IOCTYINIEHHH HONroB. BelHUMHA pHIHOYHOH CTOMMOCTH AebuTOpCKOH
33J0DKCHHOCTH OMNPEAENSI€TCA MYTEM IPUMEHEHHS K OanaHCcOROH CTOMMOCTH JeOUTOPCKOH
33/I0JDKEHHOCTH 34 BEIYCTOM OE3HaJeXHBIX JOJITOB PO/ yphl JUCKOHTHPOBAHHS, Y4 THBAIOLICH
HauboJlee BEPOATHBIE CPOKH NOTAUICHHS IeOMTOPCKOH 3aJ0IDKEHHOCTH H dakropsr prcka. Bo
BHHMaHHE NPHHUMACTCS KAK IEPHOX 3aJePXKKH OIUIATH 33/[0JDKCHHOCTH, TaK M WHBIE JaHHEIE,
NpeROCTaBIeHHbIE AJIMUHECTpalMedl NPeANPUATHA H XapaKTepH3ylollde Hambonee BepOSTHEIH
CPOK IOCTYILIEHHS ICHEXHBIX CPENCTB.

Opranuzanusa Cymma,
ThIC.py0.
MHPHC Poccru Nel o PM 9
AO «llpeTnury 407
AQ «CapaHCKTennoTpasc» 82
OAO «CapaHckuii 3aBof PesuHOTexHHKa» 47

Bcea nebntopckas 3800 KeHHOCTD ABAAETCS TEKyIEH H, 10 HH(pOpMaIMK SMHTEHTA, OYIeT
norameHa AeOHTopaMH He MO3/IHee CPOKa €€ MOTralle s,
TakuM 0o6pa3oM, peIHOYHAA CTOUMOCTB Jefumopckoil 3adoadicenHocmu coctasiaser 545

TBIC.pYO.

Dunancosere enojcenus B OalaHce NPEIIPHATHS OTPaXKeHEI B cymme 6500 Tric.py6. Onnm
HpPEACTaBIMIOT CO00H AEHEXHBIE CpEACTBA, HAXO[sIIHecs Ha CYeTe M0 3asBICHHIO O
IIPUCOCTHHEHHH K YCIIOBHAM pa3sMENICHHA NEHEWHBIX CPEICTB B BHAEC HECHMIKAEMOTO OCTATKA HA
pacueTHOM CYETe KIHeHTa. B cirydae napylneHus COTTacoBaHHOTO CTOPOHAMH CPOKA HAXOXICHMS
ACHEXHBIX CPENCTB, GaHK aBTOMATHYECKHM HE HAYHCINET HUKAKHX IIPOIEHTOB 33 XPAHEHHE HEHEr
Ha cyere. JIaHHO#H ycIyro# IONB3yIOTCS KIMEHTHl, KOTOPHIE HEe YBEPEHH! B LIHTEIBHOCTH nepHoIa
BJIaJICHHs CBOGOIHEIMH JICHEXHBIX CPEJICTE BHE COGCTBEHHOTO JIENOBOTO 060pOTa H TOTOBBIE HE
IIONE30BAThCH COOCTBEHHEIMM J€HEKHBIMH CPEACTBAMH B TCUEHHE ONPEACIEHHOTO nepHo/ia, HO He
KENAIIMHE OTBIEKATh HX HA 3apaHce ONpe/Ie/ICHHBIH JTTTENbHEIT TepHo. B cBA3H ¢ 3THM MBI He
MOXeM OBITB YBEPCHHHIMH B HA4HCICHHH [IPOLCHTOR HA XpaHSILYIOCS CYMMY BCJICACTBHE
CYIIECTBOBAHHA BO3MOXHOCTH GECNPENATCTBCHHOTO CHATHS CBOMX CPEACTB KJIMEHTOM B I0GOE
BpEMs M NIOTCPH BOSMOXHBIX MPorcHTOB. Ha 0CHOBaHWH H3Ji0KEHHOTO CYMTAaEM IEIeco0GpasHEIM
ONpPE/Ie/IUTh BEIHYHHY DBIHOYHOM CTOMMOCTH PaBHOH €ro HOMHHAIBHOM CTOMMOCTH 6e3 yueTa
BO3MOXKHBIX IMMPOLEHTOB 3a HAXOXKACHHH HX Ha CYeTe B faHKe.

TaxuM 06pa3oM, PEHOYHAS CTOMMOCTE (PUHAHCOBLIX GLONCEHUT coCTaBseT 6500 THIC.pYO.

Henedxcnvie cpedcmea B GalaHCe NpEANPHUATUS OTPaKEHH B cymme 2288 ThIC.py6. OHHM
ABNAIOTCS  abCOIOTHO JIMKBHIHBIM AKTHBOM H OYERMAHBIM OOpa3OM ONEHHBAOTCA 110
HOMMHAIBHOH CTOHMOCTH. IIOCKONIBKY SMATEHT HE HMEET CUETOB B HEMIATEXCCIOCOOHBIX GaHKaX,
TO KOPPEKTHPORKa 6a/1aHCOBOM CTOMMOCTH JICHEKHbIX CPEJICTB He IIPOBOIHIIACK.

Takum 06pa3oM, PEIHOUHAA CTOMMOCTD OeNeNCHbIX Cpedcme cocTaaseT 2288 THIC.pyO.

Hpyrux obopomusix axmueos NpeIIpHATHE HE NMEET.

Ob6a3are/ILCTRA K oILIATE

Obasamenscmea K onname 0GBMHO OLEHHBAETCA [0 HOMHHALY, HO TAKKE OOOCHOBAHHO
HCTIONIb30BaTE NIPOUCAYPY NPUBENCHHA OyAyMUX IuaTexed K TeKyllell CTOMMOCTH ¢ ydeToM
CPOKOB BO3MOJMHBIX IUTATEXEH U CTABKH JHCKOHTHPOBAHHAL

Honrocpounsie obs3aTenscTBa

® 1+7-927-1842-927; E-mail: inetrussia@gmail.com
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Honzocpounvix obszamenvcms npeonpuamue ne umeem.

KpatkocpodHsie oba3aTenncTna
Kpeoumopcxan sadonicennocms B GanaHce NPEANPHATHS OTPaXKEHa B CyMMe 57 THIC.pYO. H
BKJIFOYAET CICAYIOMIHE 003aTCILCTRA,

Haumenopanue Opraumannsa Cymma,
ThIC.pYO. |
PacueTr! o Hanoram (TeKymas 3a0KEHHOCTh MPH ®HC Poccuu Ne 1 o PM, 17
IO CTPAXOBBIM B3HOCAM U HAJIOTaM) OIN®P no PM, ®CC PP nmo PM
Pacuetrl ¢ mocraBnmmkaMu AO «3IeKTPOBLIPAMETENE | 17
PacyeTsl ¢ nepconaioM 1o omnare Tpyaa |' 23

Ilo nAdopManuu SMHUTeHTa, BCS KpPeAMTOPCKAs 3aJ0/KEHHOCTE SBISCTCH TeKyIlel u He
ABJIACTCS MPOCPOYECHHON. B CBA3M ¢ 3TUM Kkpedumopckas 3adondicennocms ONeHHBANACH HAMH L0
HOMHMHAITBHOM CTOMMOCTH H COCTaBHIIA 57 ThHIC.pyOIIei.

Oyenounvie obssamenscmsa (pesepB NPEICTOAIMX PacXOZOB HA ormyck) B OanaHce
OPEATPUATHA OTpKEHa B cyMme 52 ThIC.pyd. CTOMMOCTE HaHHOTO 0OsM3aTeNbCTBA HAMH HE
YIMTEIBAlach, IOCKONBKY pPEalBHO B MpOIECCe pPeanH3alHH OW3HECa KaK MMYIIECTBEHHOTO
KOMIUTEKCa 3TH 003aTe/IbcTBa HE MOFYT OBITh NIpebABIICHEL

HpyTHX Kpamkocpounuix 06s3amenscms NPeNNPUITHE HE HMEET.

CxoppexTupoBanusiii 6yxranTepekuii 6ananc
AO «IIpeobpazoBaTenn»

mnlC, i
| Koa Bajancosan PoiHouHan
CTPOKH €TOHMOCTE CTOMMOCTD
HA Ha HA
' 31.12.16r | 30.11.17r 30.11.17r
AKTHBbI
BHEOBOPOTHBIE AKTHBBI
OcHoOBHEIE cpeacTBa 1150 29142 29142 38300
OtnoseHHEIe HAIOTOBbIE aKTHBEI 1180 1899 1870 0
HATOI'O no pazzeny I - 1100 31041 31012 38300
OBOPOTHBIE AKTHBEI ) -
3anack 11210 289 5 5
Hanor na 1o6aBneHHYI0 CTOMMOCTS IO 1220
IIPHOOPETEHHBIM HEHHOCTAM 0 0 0
HebuTtopckad 3a10/DKeHHOCTE - 1230 7285 545 545
dHHAHCOBEIC BIOKEHHA 1240 0 6500 6500
JleHexxHbIe cpencTBa 1250 8834 2288 2288
HTOTI'O no pazmeny 11 1200 9408 | 9338 9338
HTOI'O AKTHBOB | 1600 40449 40351 47638
OBABATEJBCTBA K OILJATE
V. KPATKOCPOYHBIE
OBS3ATEJILCTBA B
3aiiMbI ¥ KpeIUTHI 1510 0 0 0

&R +7-927-1842-927, E-mail: inetrussia@gmail.com
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Koo bBanancosas Poigounas
CTPOKNH CTOHMOCTE CTOMMOCTL |
Ha Ha Ha
31.12.16r | 30.11.17r 30.11.17r
Kpenutopckas 3an0/1#eHHOCTE 1520 281 57 57
Ouenounse oba3aTe/ILCTR 1540 42 52 0
UTOT'O mo pasneny V 1500 323 109 57
ATOT0 OBS3ATENLCTB 1700 323 | 109 7 |

3arpaTHbIH MOIXON OIpenensieT CTONMOCTh 100% BrageHus aKIMOHEpPHBIM KanuTaiuom. B
CRSAM C STHM /IS OLEHKHM CTOMMOCTM OMHOH aKuuii B COCTaBE MMHOPHTAPHBIX [AKETOR
HEOOXOIMO BHECTH [TOHMKAKOIIYIO MIOIPABKY.

B CBS3M ¢ TeM, 4TO OLIEHMBAaeMBbIe AKIMK COCTABILIOT KOHTPOJBHYIO JOJH0 (6omee 50%)
YCTABHOTO KalMTala SMUTeHTa, IIOTNpasKka Ha HEKOHTPOTLHEI XapakTep IMaKeTa aKimi K
CTOMMOCTH HE BHOCHJIACK.

B pesynsrare aHalM3a BIOPUIHOIO PHIHKA IEHHBIX GyMar Mbl TIPHILTH K BEIBOAY, YTO MPH
olleHke KOHTPOIEHOH jgony (Gomee 50%) ycTaBHOIO KalWTana SMHTCHTA BHECEHHE ITOIPaBKH Ha
HEOCTATOYHYIO JTHKBHIHOCTD aKIHi HEIIEIEC000pasHo.

HTorn 3aTpaTHOro MoAxoaa

PriHOYHAN CTOHMOCTE,
[Hokazarens
ThIC.pYD.
AKTHBbI 47638
O0s3aTeILCTRa 57
FCTOMMOCTB aKIIMOHEPHOTO KaNHTala 47581
R(}ﬁmcc KOMHYECTRO aKivi, MmT. 475100
(Crommocts 1 akimi, pyo. 100,15
[Tonpaska Ha HEKOHTPOILHBIH XapakTep -
[lonpaBka Ha HA3KYIO JIMKBHIHOCTH -
PriHoMHas CTOMMOCTS | aKIIMH B COCTaBe 100.15
KOHTPOILHOTO naKeTa, pyo. ’

+

Takum ofpa3oM, pHIHOYHAA CTOHMOCTB 1 (ommoit) OOHIKHOBEHHOH HMEHHOH aKIMHA
HOMHHANLHOK cTouMocThio 100 pybreil akIHOHEPHOro oOIIecTBa «ITpeobpazosatens» (OI'PH
1101327001434) B cocTaBe IaKeTa aKIWH, COCTOAIICTO H3 475000 (4eTBIPEXCOT CEMHAECSTH IATH
THICAY) IOTYK, 4T0 cocTaBnaeT 99,98% ycTaBHOIO KalHTala o0IecTBa, paccuHTaHHAA 3aTpPaTHBIM
IOAXO0I0M, TI0 COCTOSHHMIO Ha JATy OLEHKH COCTABJIACT:

100 pyo.ieii 15 Komeex.

& +7-927-1842-927; E-mail: inetrussia@gmail.com
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2. 3AKJIIOYMEHHE O PRIHOYHOM CTOUMOCTH

B pe3yipTaTe mNpOBEREHHOTO aHANU3a MBI IPULNUIE K BBIBOAY O BO3MOXHOCTH
HCTIONB30BAHMS B HACTOAIICM MCCIICAOBAHEH O PHIHOYHOH CTOHMOCTH OLIEHMBAEMBIX aKI|Hil JTHIIL
3aTPaTHOTO MOJXO/A.

B cBf3sH ¢ TeMm, Wro ApyrMe HOAXOAHI K OIEHKE He MOTYT OBITh HCIOJB30BAaHEL, HX
PRIOYHAL CTOMMOCTE IIPHHAMACTCS PABHON CTOMMOCTH, ONPEACIIEHHOM 3aTPATHBIM 110IX00M.

Taxum 06pa3oM, B pesynbTaTe IPOBEAEHHOTO MCCIEAOBAHUSA, Mbl IPHIITK K BEIBOJY, YTO
PEIHOYHAA CTOAMOCTD 1 (0AHOI) OGLIKHOBEHHOH HMEHHOM aKUHM HOMHHANBHON CTOMMOCTEI 100
pyOreli akumoneproro obmectsa «IIpeoGpazopatensy (OI'PH 1101327001434) B cocTase makera
aKuH#, cocrogmero u3 475000 (YeTHIPEXCOT CEMHIECATH IISTH TBHICAY) IOTYK, YTC COCTABIIAET
99,98% ycraBHOrO KamuTana o6mecTBa, PacCUHTaHHad 3aTPATHBIM NOIXOI0M, IO COCTOSHHIO Ha
JaTy OLEHKH COCTARJIAET; '

100 py6aeii 15 xoneek.

B 3axmouende MBI XOTHM CHelNaTh 3aMEYaHKe, YTO CICNTaHHBId HaMH BBIBOJ O peaTBHOH
PEIHOYHOH CTOMMOCTH ONEHHBAacMOro oOLEKTA OCHOBAH Ha NPETIONOXEHHAX (YKA3aHHBIX BHIIIE
TIpY  ONIPCHCNCHHM TEPMHHA «PHIHOYHAA CTOHMOCTBY») IIpH KOTOPBIX JIAHHBIH OOBLEKT MOMKEeT
IIEPEHTH U3 PYK B PYKH O yKa3aHHOM meHe. OmHako HEOOXOANMO NPHHATE BO BHHUMaHHE, YTO
LCHa, YCTAHOBICHHAA B CIydac PealbHOM CAENKH, MOXKET OTIHYATHCS OT OLEHOYHOMH CTOHMOCTH,
ONpEeNeNeHHON HaMH, BCIEICTBHE TAKHX (aKTOpOB, Kak MOTHBEI CTOPOH, TalHEBIH CroBOp
HOTEHIHATIbHBIX NOKyNaTene, yMeHne CTOPOH BECTH IIEPETOBOPHI, YCIOBHA CAENKM (HanpHMeEp,
(HHAaHCOBEIE) H HHEBIC (baKTOpEI, HEMOCPECTBEHHO OTHOCAINMECH K 0COOEHHOCTAM KOHKPETHOMH
caenxu. IlpeanaraemMas omeHka me YHHTHIBANA 3THX M OPYTUX HOROOHEIX (AKTOPOB YBEIHICHHS
HJIH YMEHBIICHHA I[€HEL

13. 3BAKJTIOMEHHE O CTIPABEJJINBOM CTOMMOCTH
B pesynbrare mposemeHHOTo aHayu3a MBI OPHLULTH K BBIBOIY O TOM, 9TO CIPAaBE;IHBas
CTOMMOCTE | (0/iHO#) OOLIKHOBEHHON HMEHHON aKIUE HOMHMHATLHON CTOMMOCTEIo 100 pyOneit
aKnuoHepHOTO 0bmectsa «[Ipeobpasosarensy (OIPH 1101327001434) B cocrase maxeTa aKITHIH,
cocroamero u3 475000 (YeThIpexcoT CemuIeCc TH ISTH THICTY) IOTYK, YTO cocTaBjimeT 99,98%
YCTaBHOTO KaNuTana OOIIECTBA, PACCYHTAHHAS 3ATPATHEIM IOIXOAOM, IO COCTOSHMIO Ha nary
OLIEHKH COCTABJIAET:

100 py6aeii 15 xoneex.

Ouenurmk A.B.I'appunun

& +7-927-1842-927; E-mail: inetrussia@gmail.com
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Ha 30 Horbpn 2017 .
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$opma no OKYQ 6710001
Aata (uneno, Mecay, rog)| 30 11 ] 2017

Opravnaauns  Axuwokepros obiectss “peotoasosarens” o QKMo 63980502
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Hesmmupuacasn tRprrepeTen. "Coofinme e cnBgmameToa-ounsaiimime “CAAT
aybauKal
ot 22.02.2011

HexoMMep4eckoe NapTHepCTaEo

"CooblecTso cneuManvcTos-ouerimkos “CMAD”

Ne 0001 ot “28" wions 2007 1. B eavHOM roCyapcTBEHHOM
PEBCTPE CaMOpPEryUpYeMelx OPraHN3aLnn OUBHILIWKOE

Herna (- Bcrt NEaTHERCTES "LooELMTTRG SNt HARHCTOR DutHIRon “ChIAD"

CBUAETEJILCTBO

27 pexabpn 2007 1300

SLTa MidaRReENE I pescTR Ni EOrsAENG PEOCT

JOWFD, S o0l NG CRLISMGnn, truddonLdey oolsandsnADNnH

['aBpuaunr Arercasap
BaagumupoBuy

nacnopr 8903 696473, senan Acannackns POBI rop. Capaucka 21.08.2003,
Kog monpanesernn 132-002, saperacrpuposan: r.Capases,
va. Kommyeucririeckan, j1. 62, ka, 890

HBAACTCH SACHOM
HeKOMMEeDPYeCKOro NapTHEPCTRA
iCoobmecTR0 CHEHAAHCTOR-OMeHINHKOR «CMAO.

MlemepassHLIN OEPeXTOP
HemoMmepaeoKoro DRpTHEPCTEA
«CoofmecTno cnenuasnoToR-onenmurxon CMAO:

Hosonpaphatode REFTReEcTE0 "Combuncras CruinscToa-0noHL reoy "CMAD"

LOVIND, BKWITHEhn-a04Si EnaU S GiLSeTGo0D, PRlodeiide BoRNdeRTEIR) -
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CTPAXOBOWM Nonuc

AQ eCOFATe 1O7OT7E, &, Mockes, NPT Seiiemied L asores, plly

MR PTG LAEHS, 5T TEGRE00L, OTPA 10ETIINNINGNL s I NE 1208, SN LFLY

CEPTHO®HKAT Ne 7616PL0013DO
CTPAXOBAHUA OTBETCTBEHHOCTH OUEHIIHKOB
[PH OCYLECTBICHHH DUEHOUHOMR AeATeAbHOCTH

Axunoieproe obiwectoe " Crparosoe 06erTE0 rul0n0A fpomMbnuieHHorTR" (AQ "COTA3"), HMenysMos 0 ks
"CrpaxqBUIHK”, B Jille TARHOT) CISMIRATICTI OTICHL AAPTIERCKAY M POSHUYHLIX NROIDK Capanckora fuanaia Mannsmol Jobonn
Hukossernw, seficreviomera wn ocnosannl  Josepeniocin M21/16 ot 15.12.2016r., © oIHOA cTOpOHB, # [appHauH Anexcanap
Baaaumiponuy, KMERYemstlt B aunsnefmes CTpexeBETen, © ApYTOR CTORONLL [Rtee sseame — CTOpoHEL), BA OCHUALIIN FRURIENY HL
crpaxomarme or 29.12.2006r, W B eooTsercTuml © "Tipatuaisi CTpRXOBUANE OTHCTCTREHNOCTIE OUCHULKKOS TPk OCYMETTIICHAN
OUCHOYHON NesterpHoeTH™ o1 04,12 2006r. Crpuxveunta (mnce — [pawann) nowekos M3SE21 or 29.12.2016r. off ypanTe aTpvaeoH
TIPEMMM, JERAFOMUAH HACTOALLMEA MOFOBOP O HHKECIEAYIITEH:

OfiveKt cTPAXOBANMH

BatrogoapasbperaTeau

CTpaxoBnie eliy4an

Cirow gelicranm
forosapn
CTIOREHIT

CTpaxnonam exmsing

Jsmire
1BETCTBEHHOCTH
Gpaiuinia

Itopaaox ¥OAITEI
CTPAXOBUIT FIPEMMU
Tiopaaok ynaaTLl:

Corpauomile HEILIITL

Biecete @ideienuii o
HPeRpiLIeuHE
AGFOBOPR
CTPAXOBAUMS:

O6HEKTOM CIPIXOBAHMA ABATOTCR HMYILECTECHAGIC HITTCPECH]. CBAIAHHLIC C PHCKOM OTBETCTATIOCTN
Crpaxonareny Ho 0OA3ATRARCTEAM, BOJHKAIOUIMM BCACACTBHE MpPHYHACHIA yurepba aKI39HEY,
IAKIOUMBLIEMY SOFOBOP HA NPOBSASHKE GUEIKM, H/MNA TRETLHM THUAM.

o sectoswesy CepTudukaTy 3aCTPaxoBaH pUCKx  oTBeTcTBeHHorTH  Crpaxomateds  apu |
OCYINECTIIENHH  OLUEHOYHOR JISTIEIEHOCTH  OUEHIIHKAMY, JACTOYMBIINMH CU CHpuxosaresem
TpyAsBoil anronop

| 3aXa3uMKH, T8RIOYHBINNE OIOROPLL KA ITROBEACHE OUCHKH, W/HIH TPEThY JIHUA KOTOPBLM MPHYHHCH
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