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feuepamnoMy lHpeKroPY
O6u1ecrsa c ofpaHl,Iqennoft orsercrBeHHocrblo

Vnpannmolqas KoMraHrs (IIPOOI4HBECT)

,{.V. 3arprnblM rIaeBbIM }rHBecr}IuuoHHbIM

([on4orra cMeIIraHHbrx ransectuqufi
<Perr,Ionanrnrrfi Qona lrHBecrl'Iq]rfi n cy6rerru
MaJIOIO rI CpeAHero [peArIpI',IH]rMaTeJIbcrBa

Pecny6nuxu Mop4onux>
Eapxylapony P.P.

YsaxaeDuft Porvran' Py6enonr,'r!

B coornercrBr.rr4 c AoroBoporra NfI,I-16106-23-(l)-6 or 23 nroHt 2016 t. 14 3araHI'IeM Ha

orIeHKy Ns5 or 2l rcra6pn20l7 r. Mbr rrpoBenlr orIeHKy I (oguofi) o6rrruoeeHnofi uruennoft axquu

HoMr,rH:rrrbHofi cronrraocirro 100 py6neft arqvonepHoro o6ilIectsa <Cuer<rp-SneKTpo) (ofPH

1101327001445) B cocraBe uaKera axrlui]. cocroflrrlero nz 475000 ('rerrrpexcor ceMl{Aecflrr4rrfrTu

rucxv) rrrryK, rrro cocraBtner 99,98%o ycranuoro KaullTana o6qecrBa, pacuoJlo)KeHHOTO IIO

aApecy: +iOOOt, Pecny6lma MopAonua, r.Capancr, yn.flpolerapcKafl, 126, c qenbro

o[peAeneH ilfl, clrpaBe4rlrsofi ]I pbluoqHofi crouuocrz'
B HarueM rrogrrMiurlr[ flpoBe4eHHar orleuxa 6y4er I.IcrIoJIb3oBaHa fipv oupeAeneHl{rl

cror,rMocrr,r r,rMyrrlecrBa, cocraBJrrroulero 3arprrrrrfi naesofi IlHBecrl'Iqnonnrrfi (Doua cMeIIraHHbrx

unneCnaqr,Ifi <PernonanrHrrfi $ou4 ransecilIll1afi B cy6rerrrr MaIIoIo v cpeAHero

rrpeArlplrHl,IMareJlbcrBa Pecny6nurH MopAoezx>'

fIporeAeHHOe lrccJreAoBaHue rro3BOJIteT cAenaTb cneAyIoIIIHfr errno4:

cnpaBeAnrrBar crolrMocrr I (o4uofi) o6rmnonennofi aKrII,Ifi HoMktHttrlbHofi crouruocrrp 100

py6lefi B cocTaBe uaKera arqnfi, cocTaBJltroqero 99,98olo ycraBHofo KulrII'ITana AO <Cnerrp-

Slertpo> ro cocro.f,Hrlro Ha I 4era6pr 2017 r. cocraBnter:

147 pv6neft 60 rconeerc:

pbrHoqgar cro?rMocrb I (ogHoft) o6rmnoseHnoft arqru HoMLIHaJIbHoft cronruocTbro 100

py6"neft B cocTaBe rraKeTa axguit, cocraBJltroqero 99,98Yo yc"tasuoro KaIrI'ITana AO <Cuerrp-

Snerrpo> flo cocrotHl'IK) Ha I 4era6pr 2017 r. cocraBJlter:

147 Pvflnefi 60 rconeer.

BennqfiHa prmovHofi cror.rMocrr4, Wa3a:raas. B HacrotlrleM oT.lere o6 oqeme,

cocraBJreHHoM B rropr,qKe Lr Ha ocHoBarruvr tpe6onanzft, ycranouleHHbx 03 (06 oqenoqnofi

AetTenbHOCrr,I>, Oe4ep:rnbHbIMI4 cTaHAapTaMlI oIIeHK[' CranAapral'ru v npaBfiililM]I OIIeHo'ffiOft

AeflTeJrbHocrur Cauopaayn"py"roft rr,rexperuonanrnofi accoquaqllll oIIeHITIIIKOB lr Moxer 6rrTb

[pn3Haga pexorvrengyeuoft Ars rlerefi coBeprlreHnt cAenKLI c o6rerrolvt oqeHKLI' ecJI]I c Aarbl

cocraBJreHr.rf, orqera o6 oqenre Ao Aarbr coBeplrreHnt cAeJIKII c o6rerroM oIIeHKI4 I'IJrI'I Aarbl

rrpeAcTaBnenur uy6lraqHofi o(fepru Ilpoluno He 6onee 6 ruec.nlen.

Prmo.nras cTol,rMocrb, orlpeAenfleMAfl, B AaHHOM OTqeTe, MOXer I',Io[Onb3oBaTbcfl

ToJrbKo Ant yKa3aunoft qenra.

flpe4laraeuar orIeHKa IIoApa3yI\(eBaeT cocTof,Hl{e oIIeHIIBaeMoro }IMyIIIeCTBa B

coBoKyrrHocrll co cJroxrlBmr4Ml{ct Sar<ropauu, BJII,Itrouu'IMII Ha croilMocrb' I'I cocrotHl4eM

KoHbK)HKTypbr pbrHKa r,rMyrrlecrBa auilJlortlttnoro :aa3Haqenvfl n Pecuy6lure Mop4onux ua

BT-rrre)[(a3aIIHyIO AaTy.
MeroAura pacqeroB r,r 3a1Jrroqenufi, uctottrII,IKI4 un(foprraaqvtul, a raKxe Bce ocHoBHbIe
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trpeAllonoxeEtrse pacqeTbr I'r BhrBoAEr coAepxaTct B rlpl4naraeMoM ofieTe o6 oqenr<e. OrAenrnrre
rlacrl{ Hacrotrqero orqera Ire Moryr rpaKToBarbct pa3AenbHo, a roJIbKo B cB.f,3l.r C IrOJrHhrM TeKCTOM
upunaraeMoro orqera o6 oqeme, c ) IeroM Bcex coAep)r(arru,rxcr ritM Aonyrqettnituorpanz.rennfi.

oFrer o6 oIIeHKe coAep)Kl,rr npo$eccuouzrrrbuoe MHeHr,re orleHrqLrKa orHocr{TeJrbHo
prnrovnoft crol'IMocrlr o6rexra r,I He.f,BJurerc ,raparrTneft roro, qro o6reKr Moxer 6um upo4aHHa
ceo6oAHo^{ pbrHKe rlo rlene, pannofi cror,rMocrrr o6terra, yrasanuoft B AaHHoM orqere.

Eclu y Bac Bo3nlrrrryr xarne-nn6o BorrpocEr rro MeroAnKe orIeHKu n BbrBoAzlM,
noxaayficra, o6paqaftTecb HerrocpeAcrBenHo K H{tnr.

C ynaxenr.reu,
OIIEHIII{K A.B.fanpunun

2

flo attEKcAI-uP
BnA&t4M.hP*Ehtt
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l. ocHoBHhIE (DAKTbI lI BbIBOAbT

OurosaHl.Ie Ant npoBeAenua pa6or uo
OIIEHKE

oqeHKa ocyqecrBnflIracb B COOTBercTBnkl c AoroBopoM

Ilbfl4-l6/06-23-(l)-6 or 23 klloH;tr 2016 r. LI 3a'qaHLIeM Ha

orreHKy Jrlb5 or 2l yera6px20l7 r.

Cse.ueHus o 3aKul3rmKe oIIeHKL O6qectso c orpaHu'reHuofi orBercrBeuHocrbro

Ynpannnoruax KoMITaHI'lf, (IIPOOI4HBECT) A'y'
3axprrrrnr,r rlaeBbrM I{HBecrI'IquoHHbIM (!ou4on't

cvremanurx ransecrnlufi <Peruonanrnrrfi ,bo"a

mrsecrmlufi B cy6remrr MzIJIoro 14 cpeAHero

rrpeArrprlHl,IMareJlbcrBa Pecny6nuxra MopAonnr>

O|PH 1047796726669, Aara perncrPut*tu 30.09.2004 r'
r4HH 7734516680
plc 40702810700000104727 s OAO KE (MIICE))

r.CapaHcr
x/c 301 0 1 8 I 0300000000729
PKI{ HauuoHztrlbHoro 6alma PM
8r4K048952729
430005, r.CapaHcr, yn. Conercxaq, A.50, Kopn.1

I{eru u HurHaqeHue oIIeHKI'I orrpeAeneHlle crol'IMocrll oIIeHI'IBaeMbx arIlnfi rrpIa

pacqeTe cTollMocrl4 LIMyrIIecTBa' cocTaBntroflIero

3arpuruft uaesofi I{HBecrzll[onnrfr $oua cMeIIraHHbrx

nnnecrzqr,rfi <Peruonalrnrrfi Ooua unnecrnqrafi B

cy6rerrrr Manoro H cpeAHero [peAnpI'IHI4MareJIbcrBa

Pecny6nurr MopAosLIt).

Br,rl onpeAerseMofi crorlMocrl{ clrDaBe.unlrBafl. vl pblHoqHal,f, cToI'IMOCTb

CseleHns o noreHIII{aJIbHbx
UOJIb3OBATEJI.D( OTTIETA

O6rqecrBo c orpaHlltlennofi orBercrBeHHocrbro yK
(IIPOOI4HBECT) A.y. 3III4O cMeruanubx

unnecruqHfi <Perzoualumrft $o"a rursectllqnft B

cy6rexrrr Mzlrloro H cpeAHero rlpeArlpuHrlMareJlbcrBa

Pecuy6luru MopAosnn)

HanMenoeanuefi KparKat
xapaKTepucrl{Ka o6renra oIIeHKI'I

1 (oana) o6rmnoseHHat IIMeHHan aK\xs' HoMI'IHiInbHolI

cror,IMocrbro 100 py6nefi aKIIrIoHepHoro o6rqectna

<Cnexrp-3neKrpo) (O|PH 1101327001445) B cocraBe

rraKera aruufi. cocrotlqero vB 475000 (uetrrpexcor

ceMvAecrrl,I nrru mrcx'r) urYK, tITo cocraBnner 99,98o/o

ycraBHoro KanI,ITaJIa o6rqecrsa, pacnoJloxeHHofo flo

aApecy: 430001, Pecny6nnxa MopAouax, r.Capancr,
yr.flponetapcxaL 126

Bu4 npana u npanoo6nararenur
o6rerra oueHKLl

orIeHI{BaeMbIe aKIII'II4 HaxoAtTCt Ha lrpaBe

co6ctseHnocrl,I y cleAylourx aKIIlroHepoB :

9g,98yo ycTaBHoIo Kank1TaJra [pl'IHaAnexnr OOO YK
"IIPO@I,IHBECT" n.y. 3III'IO cMerlraHHbrx

r.rnnecrr,Iqufi <PeruonanrHrrfi (bonl lInnecruqnft B

cy6rertrr MaJIoro I4 cpeAHero flpe.4lrpktHllMareJlbcrBa

Pecny6nrxu MopAoeu n>> ; 0,02%o - QusrEuecr<oMy nl{qy
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fanpzluH Aler<can4p Bla4uur,rpoBn

Hanu.rue y o6rerra orIeHKr{
ft, orpanr.rvenrfi

o6pelaenenux He 3aperr,rcrplrpoBanrr, Apyra.a

NpfLI-17/12-21-(5

2l aexa6pt20l7 r.-28 rcxa6ps.20l7 r.
28 texa6ps.20l7 r.

Pesyrnraru orleHKr,r, rroJrfreHHhre qplr
[pr,rMeHeHr.ru pa3JMwrbx IIoaoAoB K

147 pv6neit 60 xoneer<

lrlroron as BeJrr,rtrr,rHa prru oyuofi
crolrMocrli o6rexta oIIeHKLT

147 py6rcia 60 roueex.
flonyvennar orlenormuu cror{Mocrb oAnofi aKrlr{}r
flBrrflercfl. e4r,rnofi AJUI Bcex aruIlrfi 3M]rreHTa B cocraBe
KoHTponbHoro naKera axtgfr,, cosraBJurrcryero 99.9go/o

OTO KAIIITUIJIA SMETEIITA
Zroronas BeJrlrq[Ha cupanegln eofi
cror{Mocrr.r o6rerra orIeHKu

I47 py6rcir 60 roueer.

o o6rexr orleHKr,r [peAcraBnen Ha orKpbrroM phrHKe
rr.rnvqnofi Anr auanor[rrHbx o6rerron orIeHKr{:

ouerxa orlenxa [po]BBeAeHa Ha ocHoBarr]rrl rrpeAocraBJrerHbD( 3axasu(oM roKyMeHToB,
ocMorpa o6rexron lr B coorBercrBrrlr c @e4epanbubrNf 3axonona <06 oleuowofi AesrenbHocrr{ BPocczftcrofi @e4epaqru)) or 29 urcns l99s r. Ns135-@3, yrBepx.ue*H-hrMq @e4epanrnrnrrr
craHAapraMI'I oIIeHKI'I' Crau4aptavu pr rrpaBnmMll orleuo.rHofi AerreJrEuocrx Cauoperyinpyerraofi
Me)KperuroHanrnofi accoqlraqlrlr oueurur4KoB.

:

6rrrr
cAenKv 4eficrryror pa3yr!ftro, pacnonatas. ncefi n
cAenKI{ He orpDKzlrorct KaKI'Ie-nz6o vpesnrrqafiurre o6crosrenrcrBa, To ecr6 KorAa:o o.uHa Irc cropoH cAenKI'I ne o6sgaHa orqyxAarb o6rem oueEKE, a 1pyrry cropoHa He
o6 ssana rrpr.rnlrMarb Lr cuonHeHr,re ;

' cropoHbr cAeJIKI'I XOpOmo ocBeAoMJIeHbr o rrpeA{ere c.{eJrKf, a 4eftcreyror B cBor4x
r,rHTepecux;

rocpe.{crBou ny6rnrunofi o$eprsr,

o IIeHa cAenKr.r upeAcraBJurer co6ofi pa3yr\ffioe Bo3HarpaxAerrqe 3a o6rerr orIeHKLt, tr
lpI'IHyxAeHus K coBepItreHL|IO CAenKrr B orHorrreHlrr4 cropoH cAeJrKH C wefi-rm6o croporrbr ne 6ruro;o flJrarex sa o6rerr orleHKr.r Bbrpaxen B AeuexHoft Sopnae.

CBEAEHI,Ifl OB I4CIIOJIHIITEJIE
Au4usu[y ursHrrfi npe4upl4Hr.IMareJrb f anpurn u Arexcan4p Bn4prruponnu
O|PHI4II 3 | 6132600052330 or 22.03.20 1 6r.
IIHH 132808680786 or 18.03.2003r.
Alpec: 430005, Pecny6nura Mop4onza, r.Capancr, yn.Konarraygr.rcr1aqec xas,62-99.
plc 40802810400000014958 n Ao <TuurroQr[ Banr> (r.Mocrna)
r/c 30 I 0 I 8 1014525000097 4
BUK044525974.
I'lcnomrurern ocyrqecrBnrer orleHowyro AerreJrbHocrb c 1997 rota.
fanpulru A.B. nporuel o6yreuze n MexorpacneBoM ZIIK Pocczficrofi groHoMrqecrofi
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l4ingraBn4yurc ruft npegnpr,rHr.rMareJrb fanpurrau Arercaugp Bna4mruponuv

aK4AeMLrr,r Pnr. f.B.flrexaHoBa rro rporpilMMe (flpooeccroHrrrrbHiur orIeHKa rr eKcrreprr,Ba o6beKToB r,r

lpaB co6crBeHHocrra> (cuequarn3a\vt (OrIeHKa cror,rMocru rrpeArrpr.rflTufi (6usneca)>>. ,[unaou
mI Ns 328618 or 29.06.200I r. Ydocmoeepeuue o nonbtuteHuu KnarufuuKat4uu lrlb00L555
(perurcrpaur4ouHbtri Na2228) Bbrrauo OfBOyBIIO <HuxeropoAcrraft FocyAapcrBennrrft
apxr{TeKTypHo-crpoxrenrnrrfi yHrrBepcr.rrerD rro rrporpaMMe <OrleHoqnas AerreJrbHocrb)).

I4cnonnrarenr flBlrsercs. rlrreHoM Carraoperynr,rpyerraoft Mexpefilonanbuofi accoIII{aII[I4
orleHrrllrKon (123007, MocKBa, XoporuencKoe rlocce, L. 32A), BKruoqeH B peecrp oqeHIrIrIKoB

27 .12.200h. 3a perrcrpaqnoHHbrM }lb I 3 00.
3a npeur ocyrqecrBJreHvr orleno.uroft AerreJrbHocrpr IrlcuonHfiTeJrb He npuBneKaJrcr B

KaqecrBe orBefiIIKa n cy4e6nrx opraHix B cBfrgu c HeKaqecrBeHHo oKiBaHHbrM[ orleHoqHbrMkl
ycJryf{rMLL

B qeLrx o6ecneqenils. npaB uorpe6urerefi oqenoqHlrx ycnyr Llcuonnnrenb 3acrpaxoBzrn

rpDKAaHcKyro orBercrBeHHocrb npn ocyrqecrBnenlrr,r upo([eccnonanrnofi AesrerbHocrll
orleHrrlrrKoB s AO <Crpaxonoe o6r[ecrno ragoeofi rpoMbrruJreHHocrrr)) (AO (COfA3)).
Ceprz([urar crpaxoBan]rr orBercrBeHnocrr{ orleHrrlr,rKoB rrp}r ocyrqecrBneHr.ru oqenoqHofi
.qe.flrenbuocru l',lb7616PL00l3DO or 29.12.2016 rola BF,rltaH cpoKoM no 31.12.2017 r. Crpaxora.r
cyr\(Ma - 3000000 py6.

3A^flBJIEHI,IE O COOTBETCTBIIII

flornrEcasilufi ra:alasrft orqer Oqenqur HacrorrrlrlM yAocroBeprer, rrro B coorBercrBlre c
HMeroIIII.rM*rcs. y Hero AaHHbrMr,r :

. np[Be.qeHHbre B ofiere $axrrr, na ocHoBe Koropbx npoBoArlncr alaaJrvt3, Aenurn]Icb
rrpeArronoxemr4fl. Lr BbrBoAbr, 6sum co6pauu c nau6onrmefi crenenbro r.rcflorrb3oBaHr4r gnannit
oIIeHIqnKa, rIpaBI,IJIbHbr I{ OCHOBbIBZilOTC.fl Ha 3HaHI,Ifl( OIIeHIqI,IKa;

o cAenannrrft anaJrvlg, BhIcKzBaHHbIe MHeHI,Iq vr flonyqeHHble BbIBoAhr AeftctsuteJlbHbl
r4cKJrrorrureJrbHo B rrpeAenax ofoBopeHHbrx B AaHHoM orqere AorryrrleHr.rfi z orpanuquBiuoqilx
ycronzfi u rBrsrorcr Hurru,rMlr rrepconanbHbrMrir, HelpeAmrrbrMz npo$eccrroHrrJrbHbrMrr aHEUrLt3oM,

MHEHI,I'MI,I I.I BT-TROATIMLI ;
o vM)flqecrBo, cocraBJrrrcqee aKTI,IBEI lrpeAnpl,rrrun, 6rtno MHoro JII{tIrro ocMorpeHo (n cryrae

npe.qocraBneHzr Bo3MolKHocrr,r BrrcyanbHoro ocuorpa) n nce ([axrbr, nprrBeAeHHbre B orqere, BepHbr;
o oIIeHII{nK }IMeeT OrrbrT OIIeHKI{ LIMyIIIeCTBa, CXOAHOTO C OIIeHI,IBaeMbIM;
. o6paroeanne olleHrqlrKa coorBercrByer Heo6xo4zrvrrna rpe6on arrvflM;
o orIeHrrII4K He uMeer Hlr Hacrotrqeft, nu oxr,rAaeuofi 3ailHTepecoBauHocrkt B orleHr,rBaeMoM

r,IMyrrlecrBe z geficrnyer Herrpelmrro r{ 6es npe4y6eNAenus K )nracrByroqr.rM cropoHurM;
o Bo3HaFpaKAeHlIe oIIeHITII,IKa He 3aBvrcilT or r,rrofonofi oqenKI,I crol,IMocrv\ a raKxe rex

co6sttuit, Koropble Moryr Hacryrrkrrb B pe3ynbrare zcrroJrb3oBaHfifl.3aKa3ru4KoM uil.r rperbnMr,r
cropoHulMr,r BETBoAoB u 3aKJlloqeunfi, cogepxarquxcs B orrrere;

. 3aAaHI.Ie Ha oIIeHKy He ocHoBbrBilJrocb na rpe6onauuv o[peAenenns.3apagee oronopeHHofi,
MLt HI,rMaJrl ttoit unu MaKcLr MuIJIbnofi qenrr ;

. oIIeHKa 6rura nponeAeHa Ha ocHoBaHnz rpe6onannit, ycrauoBJreunrrx 03 <06 oqeHo.rnoft

Aef,TenbHocrr,r>, Oe4epurnbnbrMt4 craHAapraMr,r oIIeHKrd, Ctan4aprarr,ru kr npaBkrnaMr,r orleHo.rHofi

AetrenbHocrz Canaoperyn[pyeMoft ruexpernonanrHofi accoquaqutr orleHrq]rKoB.I
I
I
I

2. 3AIAHTTE HA OUEHKy

HazuenonaHweu KparKat
xapaKTepr,rcrlrKa o6rerra orleuKr,r

1 (oasa) o6rrKnoseHHa{ r.rMeHHas. aqus. norrlznalrnoft
crollMocrblo 100 py6neft aKrlr.roHepnoro o6rqecrna
<Cnerrp-3neKrpo) (O|PH 1101327001445) B cocraBe
uaKera axguit, cocrorrqefo u3 475000 (uerrrpexcor
ceMlrAecrrvrrrflTLr rucru) uryK, qro cocraBtser 99,98Yo

KAIIITANA OJIOXeHHO|O ilO
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Ilnlrnu5y utuuE npe,uplrHuMareJlb fanpurlaH Anercau,{p Bra4nrrlponrav

a,qpecy: 430001, Pecuy6nKa MopAoBr.Ir, r.Capaucr,
vn. flDorer aDcKas.. 126

Bug upana u rpaBoo6na4anenu
o6rerra oueHKI{

oIIeHI,IBaeMbre aKrlLIu HaxoA.flTc.fl Ha flpaBe

co6crueHnocrll y cneAylolqr,Ix aKIII4oHepoB :

99,980 ycraBHoro KarII{TiIJIa rrpl{HaAnex(ur OOO YK
"IPOOI4HBECT" A.y. 3III4O cMeIIraHHbrx

uurecrHqI,rft <<Peruonalururfi (bona rausecrIaIlzfi B

cy6rer<rur Manoro In cpeAHero IrpeArIprIHVMareJIbcrBa

Pecny6nurz MopAosI,I t>> ; 0,02o/o - fr zsu.recroMy nl,Iqy

I{em u Ha3HarreHr.re oIIeHKI{ onpeAeneHl,re crolrMocrrl olleHlrBaeMbx axqufi rtpn
pacqere cToI,IMocrLr I,IMyrrIecrBa, cocTaBntroqefo
3arpuruft naenofi lrHBecrl,IuroHnrfr Qoua cMeIrIaHHbx
I,rrreecruqzfi <Perr.IonanrHrrft (Dona rursecruquft B

cy6rerrrr Marroro u cpeAHero [peAnpLIHI,IMareJIbcrBa

Pecny6rnto Mop,uos[{>
Bul onpeAenseMoft crol,IMocrlt DBIHOqHA.fl CTOI4MOCTb

llpe4noraraeMoe u c[otIb3oBaHLIe
p$yrrbTaToB orleHKr.r

Arrfr orrpeAeneHr{t croI4MocTI,I rIMyIrIecTBa,

cocraBJr.rrK)rrlero 3arputrtfi uaesofi LIHBecruIInoHnrd

$ona cMerrraHHbx t4HBecrI,IIII4fi <Pernosalrnrrft Qoua
unnecrnqr.rfi n cy6rerrrr Mulnoro 14 cpeAHero
rrDe.uflor,rHr,rMareJrbcrBa Pecny6nurz Mop.{os[t>

Orpanuvenus, cBg3aHHbIe c

npeAlronaf aeMbrM 14 ctloJlb3oBaHr{e
pBynbTaToB orleHKr,r

1. FIu 3axa:.um, rryr Oqerurym He Moryr [cnoJlb3oBarb
oTqeT vfrta'ee, qeM 9ro rlpeAycMoTpeHo AoroBopoM o6
orIeHKe. Amrepnamnoe IrcrloJlb3oBzlHlre Hacro.flulero

orqera Bo3Mox(Ho roJIbKo B coorBercrBvm c 4eficreytongm
3AKOHO.IIATEJIbCTBOM.

2. Bo r,rs6exawle HeKoppeKrHoro roJIKoBulHlIJI peyJlbraroB
orlenKr,r rro6rre ccburKr,I Ha MarepI,IaJIbI Hacrotlqero orqer4
ruo6a-r ero rpanc([oprr,rarg.It 6eg coorBercrByroueft
peAaKru{u v pazperneulrry. Oqerilqma He AorrycKiuorc.f, .

.Ilata oqenrz 1 aexa6ps 2017 r.
llepnoa npoBe.[eH]Is pa6or rro oIIeHKe 2l texa6os.20l7 r. -28 rcxa6ps.20l7 r.

3. IO IIyIIIBIJ']1fl. U OTPAHITqU TE JIbHhrE vC JrO B l[fl ,
HCrroJrb3oBAHHhrE OTIEHTTITTKOM rrPll IIPOBEAEH.Idn OIIEHKII

Omqem o6 oryeurce nodzomoeneH 6 coomnemcmzuu co cnedynu4uuu donyuqeHutMu:

1. OqenrquK vcxoAr,rJr r{3 Toro, qro cBeAeHrrr, coAepxalrll4ect B Hacrotlr1ena Orvete,
IIon) reHbl I,I3 ITCTOTIHI,IKOB, 3aCJIyXTTBUUOqI{X AOBepI4t.

2. OqeHIqI,rK He Hecer orBercrBenHocrr,I 3a rop[AlrrrecKoe o[[caHLIe npaB olleHusae^dofi

co6crseHHocrkt Ir 3a Borrpocbr, cBr3aHHbre c paccMorpeHr.reM npan co6crBeHHocrlr.
3.IOpuguqecKar gKcrreprr{3a rrpaB Ha o6renrur oIIoHKLI He lrpoBoAkrnacb. Oqen[naeNras

co6crnennocrr c'ruraercs. cno6oAnofi or Bcex rperenanft co cropoHbl Tperbux II4II u
o6perraenenutrt, 3a ncKrIoqeHI4eM ofoBopeHHlrx n Or.rete.

4. Bo ug6exanue HeKoppeKTHoro roJrKoBaHufl pe3ynbraroB oIIeHKI,I mo6rre ccbIJIKLI Ha

Marepr{anEr Orrera, ffo6as ero rpanc(fopMarlltr, B ToM rII{cJIe nepeBoA Orqera Ha LIHocrpaHHbIe
q36rKkt, 6eg coorsercrByrorqeft pe4arcquil v pa3perueH[r OrIeHIrInra He AonycKalorcs.

5. Pa6oru no rexHr,rqecKoMy o6cneAonan[ro aKTr,rBoB rrpeAflputrt4t BbInoJIHeHbI B

o6reue, corJIacoBaHHoM c 3aragqzr<oru. Orlenrqnxou He rlpkIHuMaerct orBercrBeHHocrb 3a

r;;uruarue cKpbrrbD( 4e$erron, o6uapyxenLre Koropbx BI,I3yuInbHbIMLI vrv Hepanpyruilrcrrll4Ml,I
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Vlr.1ta,uryui,rrnIft npennpuHuMareJlb f anpr.utun Alercauqp Bla4uultponuv

MeTOAaMI.I HeBO3MOXHO Lrilrr CBt3zlrro co 3Ha!IIITeJIbHbMLI MaTepl{anbHbMl4 3UfpAtANII4, A

AODKHO flBrrflT};c,fl. [peA,IeTOM Cueql{anbHoft TexHrqecKor eKcrlepTH3hr.

6. Oqesqzr upeArronaraer orcyrcrBr,re KaKrrx-n[6o cKpbrrbx Saxtopoe, BnI,IffouI]Ix

Ha oIIeHKy. Oqenqvr He Hecer orBercrBeHHocrlr ga Huil4,sr4e raKl{x cKpblTbx (farropon u sa

neo6xo,ulauocrb BbrtBJIeHI,It raKoBbx.
7. Oqesuur vcxoAlrr Lr3 roft rpeArrocbrrrKlr, rrro rlpaBo co6crnennocrra na o6serr

oQopuneno HaAJrexaIqI{M o6pa3oM.

Omraem o6 oqeHKe 6atn cocmqsneH

o zp AH Uq UB ant4uJnu y ctt o I utJvtu :
6 COOmSemCmqUu c Huucecneoynu,fllJvtu

1. OqeHrqr.rK He rrpeAocraBfi.fler AorronHr,rreJrbnbD( Koucynbralluft uo AaHHoMy orqery ]I
He orBetraror B cyAe rro Bo[pocitM, cBr3aHHbIM c o6terrou oIIeHKI,I, 3a I,IcKJIIoqeHneM cJlfraeB,

[peAycMoTpeHHbx 3aKoHoAaTeJIbCTBOM I4 OTAeJIbHbIMt4 AOIOBOpUIMI4.

2. Mrtenue orleHrqr,rKa orHocnreJrbHo prrnovuofi crollMocrrI o6rexra AeficrsnteruHo
TOJTbKO HA Aaffy OIIeHKI{.

3. Orqer o6 orleme coAep)Kr,rr upoQecczoHiulbHoe MHeHI4e oIIeHITII,IKa orHocI,ITeJIbHo

prrnovnofi cror,rMocrkr o6rexra u He sBnrfrercr rapaHTIaeft roro, .rro o6texr Moxer 6rrm npo4aH Ha

cno6oAnorra pbrHKe rro rleHe, pannofi crorrMocrl{ o6rerra, yrasauuoft B AaHHoM orqere.
4. Prrno.nras crolrMocrb, orrpeAeJlfleMas B AaHHoM orqere, Moxer l,IcnoJlb3oBarbcfl

TOJIbKO Ntg 3AAAIL, OTOBOpeHHbIx AaHHbIM OTTIeTOM.

5. Irlroronag BeJII,IqI,IHa prruovnoft cror,rMocrn, yKa3aHHUI B HacrotlrleM orrlere o6

orIeHKe, cocraBneHHoM B uopqrKe la Ha ocHoBaHrtur rpe6onanzft, ycranowleHHbrx 03 (06
oqenoqHofi Ae.f,Terbnocrlr) lr (De4epamrbruz craHAaprilMll oIIeHKI,I, Moxer 6rrrs npusnana
peKoMeHAyenaoft Ans qeneft coBeprrreHlrr cAenKrr c o6rerrou oIIeHKLt, ecJILI c Aarbl cocraBlrenufl,

orqera o6 orleHxe Ao Aarbr coBeprueHr{s cAenKrl c o6rerroru oIIeHKLI ilnvI Aarbr rlpeAcraBneHrlt

uy6nnuuofi o(fepru rrpomno ne 6onee 6 Mec.flrlen. Ecma B coorBercrBnl,I c 3aKoHoAareJIbcrBoM

Pocczftcrofi Oe4epaqrur [poBeAeHr,re orleuKr.r rBJr{ercs. o6szatetbHblM, or Aarbl oIIeHKr,I Ao Aarbl
cocraBneHl{t orqera o6 oqenre AoDKHo npofiru He 6olee rpex MectIIeB.

6. B orHoureHr,r.nx c 3ara3qr.rKoM, olpeAenseMbx paMKaMI4 AaHHoro orqera, OIIeHuIax
pyKoBo.qcrByercr Aeficrsyrour,rM 3aKoHoAareJlbcrBorra n o6.nacru olleHoqnofi 4exreJlbuocrll.

7. B paurax AaHHoro orqera pacqerbr rrpoBeAeHbr c I,IcIroJIb3oBaHI{eM rlpotpttMMHoro

KoMrrJreKca Microsoft@ Office Excel@ 2010 kr Moryr He3HarInreJIbHo orJll{qarrc.f, rlpIa

nepepacqere Ha ApyrI,Ix BhrtII,IcJII,ITeJIbHbx ycrpofi crnax.
8. ,{oryrraeHTbr, rrpeAocraBJreHHrre 3aragqr,rKoM AJrr rrpoBeg.eHws, oIIeHKI,I, coAepxarct B

apxlrBHoM gK3eMlnrpe orr{era o6 orleHr<e, roroprrft xpaHurct y oIIeHIrIrIKa. B nacro.slqel\4

orqere o6 orIeHKe [peAcraBJreHbr Konvr,r c AoKyMeHToB, npeAcraBneHHbx 3axag.rzxolvl.

Orsercrsenuocrb 3a AocroBepHocrb AoKyMeHToB H rauQopuaqnn, [peAocraBJleHHbrx

3aragqzrorrl, Oqenu[aK He Hecer.
9. Kouzs Hacrorrqefo orqera, He 3aBepeHHar HaAnexailIptM o6pa:ou crrnraercfr

HeAeftcrsutemnofi.

4. IIPTIMEIIflEMbIE CTAIIIAPTbI OIIEHKII

Or.rer o6 orIeHKe [peAcraBnser co6oft AoKyr\[eHT, co4epxaqzfi [oATBepxqqeHnoe Ha

ocHoBe co6panuofi znQopuaquu v pacqeroB upo(feccuouulnbHoe cyxAeHne Oqenruzra
orHocI,ITeJIbHo crouMocrlr o6rerra oIIeHKU r4 coctasreuHrrfi B coorBercrBtll,I c
3aKoHoAareJrbcrBoM Pocczficrofi OeAepaquu o6 oqenoqnoft AetreJlbHocrt4, (fegepanrnrmu
craHAapritMlr orIeHKI,I, craHAapritMrr n fipaBnnarur{ orleHoqnofi AetrenrHocrl,I, ycraHoBJIeHHbIMrI

caMoperynzpyenrofi opranzaaquefi orleHrrllrKoB, trJIeHoM roropofi .lBJlflrorct Oqenulaxr,I,

loAroroBI,IBrIII{e orqer, [peAHa3HaqenHrrfi Ars 3axa3.rl,IKa oIIeHKIa I,I HHbIx 3a]IHTepecoBaHHbx JII{II

(uonreoearenefi orqera o6 oqeure).
B nacronqefi pa6ote npuMeHeHbl cJleAylorque craHAaprhl:

I

I

I
n +7 -927 - | 842-927 ; E-mail : inetrussia@gmail. com

I



l0 l4uAnrenlyutunrfi npe4upranlnr{areru fanpurun Arexcau.(p BraAtn4Hposrfi

(De4epalrurrft cranAapr oqeHKlr <O6que roHtrlls oIIeHKLI, no.ryoAbl I'I Tpe6oBaHI'It K

rrpoBeAegr,rro orleHKr,r (OCO l.l!l)>, ytBepxAeHHrrft npnrarou MunsKoHoMp{rlBurvrs, P@ or 20

vras,2015 r. l',1b297);

Oe4epa6nrrfi craHAapr oqeHKr{ <I{enr oIIeHKr u BLIArI crol{Mocrll (OCO I'lb2)D,

yrBepxlennrrfi npurcarorra MunerouoMpa3Bnrrs P(D or 20 vras,20l5 r. Jt298;
Oe4epa6nrrft crarrAapr orIeHKu <Tpe6onanzx K orqery o6 oIIeHKe (OCO No3)>,

yrBepx,qeHnrrfi upurcasou MnnexoHoMpa3Bllrzs P@ or 20 uas20l5 r. Ns299.

Crau4aprrr u upaBr,rna oqenounoft AetrenbHocrn Carraoperynl,IpyeMofi Iuexperr'Ionalsuofi

accoul,Ittu}Il4 oIIeHIIII,IKOB.

flpanma Aerosoft Lr [po$eccnonanrnofi sTIIKI'I qrIeHoB

MexcperuroHanrnofi accourlaqil[ oIIeHITII'IKOB.

MexaynapoAHble cranAaprbr oIIeHKlr MCO.
MeNgyHapoAHbIe craHAaprbl (f uuanconoft or.rernocrlr IFRS 1 3.

Carraoperynupyeuofi

5. CIIUCOK I4CTIOJIb3OBAHHbIX IICTOIIHIIKOB

fpaN,qancrufi roAerc Poccuftcxofi Oe4epaquu.
Harorosrrft KoAeKc Pocczftcrofi Oelepaquu.
Oe4epalrurrfi saxoH <06 oqeno.rHoft Ae.flrerlbHocrll s PO) or29 r4roIrfl.1998 r.Il!135-O3.
Oe4epansurrfi garon <06 arqraoHepHbrx o6rqecreax>> or 26 4era6pr 1995 r. N 208-O3.

AecnaosA f.M., Kelnu P.3. PynonoAcrBo rro oIIeHKe 6rasueca / IIep. c aHrJI. PeA. rol.:
I,l.JI.AprerraeHKoB. - M.: POO, 1996.-264 c.

Pyrono4crBo rlo oIIeHKe crorlMocrl'I 6zgneca /TIoA

KOHCAJITI4H|, 2000. - 372 c.

<Oqema 6rsHeca roA peA. rlpo6. fprsnonofi
Onnancsr lI crarrlcrllra 1999 r.

Crouuocrnofi analug AerreJrbHocrr.r [pelrrpuflTtrfl. I,I oIIeHKa 6r,IsHeca. Mexorpacreeoft

I,IIIK Poccuficroft eKoHoMllqecxofi ar<a,{eMI,IlI IaM. f.B.flnexaHoBa' M', 1998.

Texnura SuHanconoro aHarrr3a noA peA. Eenrx JI.II. Ayaur, IOHI'ITLI, 1996 r.

Ounanconrrit arralus. Konares B.B., (DuHaHcbrr4 crarl4crvKa, M., 1996 r.
B.M. Pyrratrrcep Oqenxa prruounofi crorrMocrrl MaIuI,IH Ia o6opyloBaHvs'I4gAaremcteo

<Aero> M.: 1998
A.lI. Kosaren Oqeura MarrruH o6opylonanvfl,LrrparrcnoprHbrx cpeAcrB. M.: 1996.

BlxranrepcKar{ orqerHocrb O6rqecrea.
Pacmn(fponru 6yxralrepcxofi orqerHocrr O6qecrsa.
Ycrae O6uecrna.
Peruenne o BbIIrycKe IIeHHbrx 6yruar 3MI'ITeHTa.

Orqer o6 zrorax BbIrIycKa IIeHHbx 6yuar sMI4TeHTa.

Coqnanrno-eKoHoMr,rqecKoe rroJIoxeHLIe Pecny6lurz MopAonzr B 2017 roAY.

MHnr,rcrepcrBo sKoHoMI,IKlI PM. http ://mineco. e-mordovia. ru
O6sop eKogoMr{rrecKr.rx noKa3arenefi or 15 4era6px 2017 r. 3rconoulrqecKiul oKcfleprHat

rpyfl rra Munzcrepcrna Sznancon P O. http :i/www. ee g. ru/

6. 3MATII,I, BbIIIOJIHflEMbIE OIIEHIIIIIKOM TJIfl, AOCTIDI(EIJUfl
rrocTABnEHHOfr IIEIU. IPOIIECC OIIEHKI4

B lpoqecce orleuKr.r o6rerra cJreAoBaJro olpeAenilTb ero pblHoqHylo crol'IMocrb vI

rrpeAcraBrrrb pe3ynbrarbr B BrrAe orqera. 3ror AoKyI\{eHT (oruer) flBrflercfl pa3BepHyrblM

rroBecrBoBareJrbHbrM 3aKmotreHr,reu o6 oIIeHKe c [pI,IMeHeHI4eM cylqecrBylou[x o6qeupusnaHHbrx

[o.4xoAoB 14 MeroAoB orIeHKr4. Orlesra flpoBoAI,ITct B paMKax uonoxennft u MeroAoJIoruLI

4efi cruyroqux Oegepanbnbrx craH,4aproB oIIeHKI'I.

pea. B.M.Pyrrafisepa. - M: KBI4HTO-

A.f. r.r npoQ. OeAorosoft M.A., M.,
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Heo6xoazrrlocrb orIeHKIa crotrMocrn r,rMylrlecrBa o6ycloenuBaerc{ TeM, rITo pbIHoqH:uI

gKoHoMlrKa rlo cBoefi cyrr ecrb crollMocrHoe xo3tficrso: e Hefi Bce orHorlreldvg. IJaqilHarorcfl' u

3aBeprniuorcr onpeAeJreHr{eM cronMocr}r. Beg 3Harmfl, peanbHbx pblHoqHbrx ueH Bcex B}IAOB

aKTr,rBoB QynrquouzpoBaHr,re pbrHorrrrof o xosdcrea HeBo3MOXHO.

Prrnoqnrre rleHbr lrocrotHHo MeHtrorc.t{ IroA Bo3Aeftcrsuel,I TexHl'IqecKoro ilporpecca'

KoHbrogKTypbr pbrHKa r.r Apyrnx ifanropoe. Kporvre rofo, oHI4 floABepx(eubl [poqeccau nn$n.aqzn u

Ae6nsquu. B cssgfi c grr.rM B pbrHorrHofi er<onorrazKe rlocrotHHo cylqecrByer neo6xo.4urraocrr

orIeHKn Bcex BLTASB aKTIIBoB B TeKyrrII{x rleHtrx, ocyqecrBJlteMat B Tex I{JIII LIHrD( IIeHax n ruo6oft,

upor{3BoJrbnrrft rraouenr BpeMeHH, Ha3brBaeMrrft Aaroft oIIeHKLI. llpn srou pemaerct 3a4aqai KaKoBa

B rax,Urrft Aannrnl MoMeHT B TeKyrIIeM ypoBHe IIeH peilnbHiul pblHoqHas, a He freTHa'I
(6yxranrepcKtur) cror.rMocrb, ero 4eftcrnvffelrbnafrIleHnocrb Ars co6ctseHHI'IKa.

B upoqecce pa6orbr 6snu co6paurr neo6xoAnrrable AarIHbIe. Brur uponeAeH aHiuII'I3

ucxoAnofi zn([oprrraq]ru AJrr TO[O, qro6rr npufttu K 3aKIIOqeHI,IIO O CTOTIMOCTII, nplJ'MeHflfl

coorBercrByrouue rroAxoAbr. IIpu gToM oIIeHKa cronMocrl4 BKJlroqala n ce6s cneAylolrlne

BLtAbr pa6or:
{ olrpeAeneHvre 3altanr4fl. Ha oIIeHKy;
,/ paccMorpeHr,re [paBoBbrx BorrpocoB, orHocrulnxcr K rrpeArrp[ frrlnoi
,/ rparruft aHaJII,I3 6yxranrepcxofi ot.rerHocrll;
,/ perpocneKTrlBa AetrenbHocrLl KoMrIaHlIlI;
/ aHaJIlr3 ([uuauconofo cocro{Hl'It ilpeAflpvrsrurfl;
./ rc[oJrb3oBauue ocHoBHrrx rroAxoAoB oqeHKrI Anf, orlpeAelreuus. prrnounoft crol'IMocrLl

orleHlrBaeMoft Aonra B ycraBHoM KilrII'ITurne;
,/ BHeceHlre [oupaBK[ Ha HeKoHTponrnrrft xapaKTep AonH;
,/ BHeceHlIe uonpaBKl4 Ha HeAocraroqgylo JIITKBI'rAHocrb AoJIkt;

{ couracoBaH}re lonyqeHHbrx peynbraroB rI olpeAeJIeHLIe ztorosofi punounofi cro]IMocrl{

orleHrlBaeMoft AolIa;
,/ cocraBJIeHI,Ie orqera o6 orlenre.

flpoqegypa orleHKr,r cocTorrr r{3 cneAyrouux yKpynHeHHbx eTaIIoB:

1. 3arilo.reHr4e c 3aragquxou AoroBopa o6 oIIeHKe: Ha sToM 3Tarle Oqesqnx

r,r4enrz(fnlnpoBuur peanrnrrfi o6rerr co6crneuHocua, v oflpeAenl4n cBt3aHHbIe c ' HI'IM

rcplrAr.rqecKr,re lpaBa. Cropouaur.l 6ruu olpeAeneHbl Bce cyulecrBeHHble ycnoBktt

rrpoBeAeHI,It 6IIeHKII, a TaKr1Ce oupeAeJleHa geficrnureJlbHat AaTa oUSHKI'I.

2. YcravoBJreHlre KoJrr.rqecrBeHgbx I{ KarlecrBeuHbx xapaKTepl'Icrnr o6reKTa oIIeHKkl:

Ha gToM gTane 6s1u BbrrBJreHbr xapaKTepr{cruKr{ pezurbHbx aKTHBoB, 6rura co6pana AerulnbHarl

un(fopnaaqna, orHocrrqarcr K orleHr{BaeMoMy o6rerry. Oqeurqur ocylqecrBntn c6op u

o6pa6orry rpaBorroATBepxlfforqlrx AoKyMeHToB, cseAeuInft o6 o6pervrenenvlvt o6terra oueHKI'I

rrpaBaMlr rdHbx qrr4r1; un(fopnraqrar,r o rexHI,IqecKI{x I{ sKcnnyaraII}IoHHbD( xapaKTepl'Icrl4Ktx

o6rerra orIeHKLr; r,rn$oprraaqzu, neo6xoAvuoit p.llg, ycraHoBneHfis KoruqecrBeHHblx Yl

KaqecrBeHHbx xapaKTepucrnK o6rerra oIIeHKn c IIeJIbro orrpeAeneHut efo crol'IMocrrt, a raKxe

apyrofi unQoprrlaqrrlr, cB sanHoft c o6rerrorra oIIeHKH.

3. Analng pbrHKa, K KoropoMy orHocl,ITct o6rerr oIIeHKI,I: Ha AaHHoM sTane

Oqenuur lIccJIeAoB:UI oTpacJreBble, TeppI,ITopualIIbHbIe, gKoHoMI,IqecKkIe' IIoJILITI'IqecKI'Ie v

ilpoqlre ac[eKTbr cJroxr,rBruerocr pbrHKa. Oqeuqur aHan]I3l,Ipyer pbIHoK, K KoropoMy

orHoclrrc{ o6rerr orIeHKI,r, ero }rcropr,Irc, TeKyIIIyro KoHbIoHKTWy Lr reHAeHIIu[, a raKxe

uo46zpaer aHarrof[ o6rerros orIeHKn ra o6ocnoebrBaer rax err6op.

4. AnanHg Har,r6onee e(fQercrrnnoro uctloJlb3oBanrrfl; Ha AaHHoM sTarle OqenEur

rrpolr3BeJr alaJrvrsHar{nfilrelo r,r nall6onee etp(fer<T}IBHofo zcrloJlb3oBanus' o6reKTa oIIeHKI'I.

5. Bu6op MeroAa (rvrerogon) orleHKr,r B paMKax KaxAoro tI3 rIoAxoAoB K oIIeHKe Lr

ocyulecrBJreHr,re rreo6xo4r.rurrx pacqeroB: OuenIqnx rtpn npoBeAeHul{ oIIeHKI'I o6.sgaH

lrcrroJrb3oBats (utu o6ocuonarb orKur: or lrcrroJrb3oBauut) sarparnrrft, cpaBHzTelrurrfi u

,UoxoAnrrft noAxoAhr K orIeHKe. Oqesqzr BrrpaBe caMocrotreJlbHo orlpeAenflTl B pzll\4Kax Kax,qoro

r13 no4,1oAoB K orIeHKe KoHKperHbre MeroAbI oIIeHKTI n o6reIrle, AocrarotlHoM Ant o6ecneqeuvs
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rroJrHoro uccJreAoBaHu.ff n rron1'.reHrrr o6rerryrnnoro pe3ynbrara. Bu6op MeroAoB 14 LIx

o6ocnonanne no4po6Ho fl 3noXeHbI B cooTBeTcTByIoIqlIx ptt3Aentx oTqeTa.

6. Zrorosoe corJracoBaH14e (o6o6qenre) p$ynbraroB: Ha AaHHoM 9Tarle, allilrrr3]rpyfl.

[on) regHbre Benrrqr{Hbr pbrHotrHoft crouruocrn pa3nvrirubu}I rIoAxoAilM}I, OqenquK np}IxoAI'In

K BbrBoA€lM o Bnr4flHt4t4 pa3nI{rIHbD( ToqeK 3pen}rt Ha oIIeHI4BaeMyrc co6crseHHocrb' Ha ee

lrroloByro orIeHKy. KaNlonay rrs p$ynbraron 6rur orpeAenen coorBercrByroqufi roe(fQuqlleHr

BecoMocrlr, flocJle qeto LIToTI,I oIIeHKI,I 6rnu B coorBercrBl,Iu c HI'IMkl corJracoBaHbr B ]rroroBoe

3AKJIIOqEHIE O CTO}IMOCT}I.

7. Cocrannenue u lepeAaqa 3aKa3qr.rKy orqera o6 oIIeHKe: Ha AaHHoM gTarle Bce

pe3ynbTaTbl, IIOJDFIeHHbIe Ha [peAbrlylqux gTaIIaX, CBOA'TC' BOeAI{HO, I'I I'I3JIaraIOTCt B BI',I.Ue

pa3BepHyroro uoBecrBoBareJrbHoro []rcbMeHHoro AoKJIaAa o6 oqeHre, [peAcraBJlqeMofo' B

coorBercrBlrlr c AoroBopoM Ha oIIeHKy, 3arasuuxy.

7. O[rrcAHlIE OEbEKTA OUEHKTI

O6rexrou orIeHKr{ uBrrflercfl I (o4na) o6rrxnonenHat }rMeH:aa.s^ aKr\as, nounnanrnofi

crorrMocr6ro 100 py6nefi axrllroHepHoro o6rqecrna <Cnerrp-Slerrpo> (ofPH 1101327001445) n

cocraBe rraKera axtluit, cocro.flrrlero us 475000 (verupexcor ceMl{Aecxtur flsrlr Tblcfrq) ruryr, 'ITo

cocraBJrrer 99,98yo ycraBHoro Kaflvrura o6rqecrea (perzcrpaquonnrul HoMep BbIrIycKa IIeHHbrx

6yrr,rar l-01-204g4-P), Koropbre rpr,rHaArrexar Ha IrpaBe co6crnennocru OOO yK

"IIPOOI,IHBECT" A.y. 3nmo cMerrraHHbx r,rHBecrlrqilft <Pernonarnnsni oonA nnnecrHIlzfi s

cy6rexrrr MaIIoro r cpeAnero ilpeArIpIIHHMaTeJIbcTBa Pecny6luru MopAoruo.
flonnoe (fuprueuuoe HanMeHoBaHr,re eMLITeHTa - AxquonepHoe o6qecrno <Cnerrp-

3rerrpo>.
corparqenuoe !f uprrleHHoe Har,rMeHoBaHlre - AO < Cnerrp-3neKrpo )).

Mecro Hil)Kox,ueHl{.fl gMI,ITeHTa }r ucrroJrHrlTeJrbHoro opraHa 9Mlrrelrra:

43 000 1, Pecny6rutra MopAonr t, r -Capavctq yn.flpol etapcrcat, 126

Ten.(8342) 24-03-67.
Qaxc (8342) 24-03-67.
Aapec crpaHllllbr B cerz "I'Iutepnet": otclrrcteyet.
ofPH 1101327001445
I4HH 132701,1130
plc 40702810100000004951n fIAO KB (M[ICE)
r/cq 30 I 0 I 8 1 0300000000729
E,VLK048952729

OcnosHofi r;Lrr AetreJIEHocrI'I gMHTeHTa

cBeTITJIbHI.IKOB pa3nl,ItrHolo Ha3HarlelJfifl -

cepnfiuoe nporl3Bo4crBo cBeroAlroAHbrx
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g. MAKpoaKoHoMI,rrrECKrIfr arr.q,rl4s.

I 8.1. oE3oP rroKA3nrn"unfr SKoHoMrIrIECKoro pA3BtlTtlfl,pocct4tl.
I

uHonftrryrf
B Hox6pe 2017 rola n Poccr.rn norpe6zreJrbcKr,re rleHbr B cpeAHeM Bbrpocnlr sa 0,2yo rrporrrB

0,4Yo n uor6pe rrporunoro ro4a. C Harrura reKyrrlero roAa rrpr4pocr rrorpe6vrenrcxra* qa"
cocrulBlrJl 2,lYo no cpaBHeHI'Irc c 5,0o/o 3a tHBapb-uo.a6pr 2016 rola. B ro.(onoM Bbrpax(eHr4r4
nntnnlnx cHr43trIracb go 2,5%o (vunurvransHoe 3HaqeHr4e saBecb rrocrconercrr,rfi ,rrp"o4f [porr,rB
2,7%ouecxqeM paHee, oKtBaBmr.rcb 3Haqr.rreJrbHo Hlrxe qeneBoro opr{eHTzpa IIE Po (+,oolo1. 

^

Kore6aHz-fl TeMnoB pocra norpe6ureJrbcKr4x rIeH B rrocJreAHlre Mecrrlbr orrpeAeJrrrorcr,
FJIaBHbIM o6pasonr, IroBeAeHlIeM IIeH Ha npoAyKTbr nnralvs.. B nox6pe [ocneAHue rroAopoxzrnr.r Ha
0,2%o (uuulrnaanrnrrfi lpLrpocr rIeH Anr AaHHOTO UeCxqa) rporr,rB 0,4yo vecsrleM paHee. B .o4o"ol'{
BblpaxeHurl reMrIbI pocra 3aMeAnr{n}rcb Ao l,l%o nporun 1,6%o n orrr6pe. flpu srona rleHhr Ha
npoloBonbcrBeHHbre roBaphr 6es yreta flnoAooBorqnofi npo4yr<qzu B orqerHoM uecxqe (no
orHorueHilro r orrx6pto) ne usrvren:r.:rrvcb.I{enrr Ha HerrpoAoBoJrbcrBeHHhre roBaplr rroB6rcr{Jrr4cb B
nor6pe na0,3%o (2,7yo B roAoBoM BbIpiDKeHI4tt). flrarurre ycnyrr.r rroAopox(aJrr4 B cpeAHev ua},l%o
(4,3Yo B roAoBoM errpaxenuu).

flpn coxpareHr,rr,r reKyrqvx reuAeHqufi uo r,rrofaM ro4a zH$nrqvr
2,5yo, qro 3aMerno HIDKe rleneBoro oplreHTr,rpa Banra poccura. B
nporHo3lrpyerca Ha ypoBHe 3,7 -3,8oA.

oxr.rAaeTcr Ha ypoBHe
2018 roAy uuSnrrgux

PEAJIbHbIIZ CEKTOP
Ba.nonoft BuyrpeHHrrfi npo4yrcr
ffponmogcrno

flo ,4anHrnra Poccrata, rogonofi TeMrr pocra BBil s III ns. cilLrsvr]rcs. go I,8Yo no cpaBHeHr4ro
c 2,5%o ro II r<s. IIo oqenr<e Mr,rnsxoHoMpa3B[Trrr, rpnpocr BB|I e oxrr6pe 3aMeAJr]rJrc n go 1,0%o
rlocrle 2,7%o n aBrycre u 2,4%o n cenr.r6pe. IIo oqenre 33f, B rHBape-o*t"6p" 2017 r. BBII nrrpoc
sa l,6Yo rlo cpaBHeHrIIo c cooTBercTByIolUIM [ep]IoIoM rrporunoro roAa. flpz srou 6onrruzncrno
lloKtl3areneft peanruoro ceKTopa flpoAeMoncrptrpoBaJru [o3]rrr4Buyro ALrHaMr.rKy. Zn4enc BbrrrycKauo 6agosrM BI'IAaM gxononrv.recroft ,{erreJrbHocrkr B xnnape-orrx6pe Bbrpoc Ha 2,0yo,
npoMblltrneHHoe upoI43BoAcTBo - na 1,6%o, ceJlbcKoxogsftcrseHuoe [por43BoAcTBo - ua 2,9o/o.
3na'rrrremnrrft npupocr B roAoBoM BbrpiDreHr4ra sa Aecrrb MecrrleB TeKyrrlero foAa
rrpoAeMoHcrpr4poBurn rpysoo6opor rpaHcrropra (6,7yo). B ro xe BpeM, poccrar cyrqecrBeHHo
rlepecMorpen AaHHbre uo o6renay crpol,ITenbHrx pa6or: BbmycK B crpoilTeJrrcrBe B .f,HBape-
oxrr6pe ynan Ha 2,Iyo. Taxxe na I,5Yo coKparlrnc{ Bbr[ycK B ceKTope reneKoMMyHr4Karlr4oHHbrx
ycnyf.

B 4era6pe Pocctar ony6nrExonzln AaHHbre o BBII n III xn. MeroAoM rrpor43BoAcrna. Cpe4u
Kpy[Hbrx KoMloHeHToB cyNfMapnoff saroeoft 4o6annenrofi crorrMocrr,r naz6onrlrzfi pocr n III xs.
fliloKtr3ulJl]r Qunanconar 14 crpaxoBat Ae{TenbHocrs (S,IYo), TpaHcnoprr,rpoBKa 14 xpaueHr.re (4,3%o),
ceJlbcKoe xog.flficreo (3,8yo), olrroBo-po3mku*aa roproBn{ r,r peMoHr (3,5%). B to *. Bperffi
HerarI4BHyIo AlrHztMI{Ky npoAeMoHcrpr.rpoBanr.r o6pa6arrmarcq}re npoz3BoAcrBa (-0,lyo),
crpollrenbctno (4,7%o), 4exrenruocrb B o6nacru 3ApaBooxparreuns.r{ coqu:urrHbx ycnyr (-1,0%).

Ilorpe6leHne, rrnBecrrrrlnlr
Hecnaorpx Ha peKopAHo Hr.I3KyIo nnQlxquro, a raKx(e pocr pealrnoft sapa6oruofi [Jrarbr

(3,0yo B tHBape-orrr6pe), o6opor poanu.nroft ToproBnr,r rE o6ren rrJrarHbx ycnyr HaceJreHr.rrc
[poAeMoHcrprtpoBan]I Mt4Hl'IMiulbnrrfi pocr B rHBape-orrx6pe (0,8yo u 0,2Yo coorBercrBenno).
o4Haro rI'IHilMrIKa po3HztlHoro roBapoo6opora BbrrrrJra B rroJro)Kr,rrenbHyro 3oHy B FoAoBoM
corlocraBJreHlrl'I yx(e B arlpene reKyrrlefo IoAa r{ c rex [op 3HaqI{TeJIbHo ycKopfinacb.

Znnecrzqlrll B ocHoBlrofi xanzran 3a AeBrrb MecrrleB TeKyrlJero roAa BrrepBbre 3a HecKonbKo
JIer IIoK[rl,u]I np]rpocr B peanbHoM BbrpaxeHHLt, roroprui cocraBprJr 4,2yo B ro.4oBoM
corlocrtlBJleldun. O.qlraro 4auHrrft rloKa:tarenb Moxer 6rrrr cyrqecrBeHHo cKoppeKTrrpoBaH B
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cropoHy )a,IeHblreHI,It, [ocKoJrbKy Poccrat 3Haqr.rreJrbHo rroHr43rrJr AHHilMr.rKy o6reua
cTporrTenbHbD( pa6or B [epBoM nonyfoAr.r]r, cAeJraB ee oTpr{rlarenbHofi.

f OCyAAPCTBEHHbIE OT4HAHCbI
Ifcuolnenne pacmnpeHnoro rr KoHcoJrlrArrpoBaHnoro 6roAxeros.
IIo Aannrna Oe4epamnoro Kuunarreitcrna, AoxoAbr pacm[peHnoro 6ro4xeral B rHBape-

orrr6pe 2017 rota cocritBl4nll 33,7yo BBII (no cpaBHeHr.rn c 3l,9yo BBfI s rporrroM roAy), a
pacxoAbr pacm[peunoro 6roAxera cocraBurr.u 32,7%o BBII no cpaBHeHr,rro c 33,4Yo BBII e 2016
roAy.

Tarma o6pasou, rcaccosrrfi upo$nqnr pacm[penHoro 6roAxera cocraBr.rJr B

tHBape--oKrx6pe 2017 r.0,9% BBII uo cpaBHeHuro c 4e(fzrlt4roM 1,5% BBII B rpeAbrlyrqeM roAy.
,{oxogrr pacmnpeHnoro 6roqxera yBenuqvrrr4cb na 1,8 n.n. BBII rro cpaBHeur{ro c ypoBHeM

npolunoro roAa. Hau6olrruee yBenrFleHue AoxoAoB paculrpeuHoro 6roAxera na6nro.qaercr rro
crarbtM (<rralJlofia Ha rlp]rpoAHbre pecypcru (ua 1,0 n.n. BBII), (Hilrrorn Ha tpu6rurr> (na 0,4 u.n.
BBII) u (coqnanbHbre B3Hocrn (na 0,2 n.n. BBD.

PacxoArr pacrnlrpeHHoro 6roAncera cHr,r3rrJrr.rcb na 0,6 rr.rr. BBfI no cpaBHeHuro c
lpoIIrJIbIM I'oAoM Io 32,7yo BBII s reKylqeM ro4y (n HoMr.rHrrJrbHoM Br-rpaxeHr.rlr yBeJrr{rreHrre
cocraBI,IJIo 5,8yo). CnzNenr.re pacxoAoB npor.r3orxno uo crarbe (Haqr,roHaJrrHar o6oponu (na 0,5
[.u. BB[I), rITo coorBercrByer 3alnaHr4poBaHHoMy coKparrleHr4ro o6opouHrm pacxoAoB rro
cpaBHeHrIIo c 2016 roAoM. Kpoue roro, cnlixeHr,re pacxoAos 6roAxera na6nrcAaercs rro piBAeny
(3ApaBooxpaHeHue)) na 0,5 [.u. BBII ulra 7,2o/o s HoMr4HarJrbHoM Br-rpiDKennkr. OAnaro B

coorBercrBlaz c OHBII ua 2018-2020 n. pacxoAbr pacmupeHHoro 6roANera rro Aassoft crarre B

2017 roay oxllAarorcs Ha ypoBHe 3,8Yo BB[I, qro Bhrrrre ypoBHs npeAbrAyrrlero loAa ua 0,2 n.rt.
BBTI.

YseruqeHl,Ie pacxoloB pacrullpenHoro 6roAxera Ha 0,5 r.r. BBII uo cpaBHeHuro c
aHaJIorI4qHbIM rleplloAopr n 2016 ro4y ua6nloAaercr no crarEe (corlr4iurbHafl. fion]Zlrura>. Pocr
coorBercrByroqux pacxoAoB B ToM qr4oJre O6ycnonnen npelocraBJreHr.reM neHcrroHepaM
eAlrHoBpeMeuuoft geneNuofi Bbmnarhr B pa3Mepe 5 rrrc. py6rcit B rHBape 2017 roXa;nnAercaqr.reft
crpaxoBbx nencr,Ift nepa6oraroqllx [eHcLIoHepoB (c I Qenpans20lT ro4a), a raKxe rroBbrrrreHrreM
crouMocrr,r reHcr4oHuoro roe([QuqreHra (c I aupeta 2017 rcga).

tICrroJIHEHr,rE OEAEPAJTbHOIO ETOAX(ETA
,{oxo4u Se4epanrHoro 6ro4xera B rHBape-Hor6pe 2017 roAa oKiBirJrucb Ha 1,4 u.n. BBII

Bbrlue llocrylrJleHuit tnnap*noa6pt 2016 rola. Yeerr,r.reHr,re Aoxo.{oB rrpor.r3orlno, B ocHoBHoM, 3a
cuer ueQreruBoBbD( rrocryflneHutrtu ol'sscnflercfle rnaBHbrM o6paaou, pocroM rIeH Ha ne$rr.

HeupoqeHrHrle pacxogsr (16,30 BBII) Qegepanruoro 6roAxera B rHBape-uoa6pe 2017 rota
(no ornomeHlllo r BBII) cHu3wwlcb na 0,3 r.r. BBII rro cpaBHeHr,rro co 3HatreHr4eM B rrpeAbrryrqeM
roAY. B HoMuHttrIbHoM BbIpaxeHLIu HenporleHTHbre pacxoAbr Qe4epalrnoro 6roAxera
yBenLItILIn[cb Ha 5,6 yo B cpaBHeHvI4 c [peAbIIyqI,IM foAoM. flpoqeHrnrre pacxoAbr $e4epanrnoro
6roANera (0,8yo BBII) B tHBape-Hox6pe 2017 rota ocrarnrcb Ha npexHeM ypoBHe ro cpaBHenr.rro c
[polunbrM roAoM.

B rnnape-nor6pe 2017 rola ([e4epanrnuft 6rc4Ner 6rrn ucrrorrHeH c 4e(pnqurotr 0,7Yo BB[I,
rlo cpaBHeHllro c 4e(fnqzrou n 2,3Yo BBII s rHBape-Hor6pe npouuoro roAa. Hene(prerasorrrfi
4eQzqzr 6ro4xera cocraBrln 7,2yo BBfl ro cpaBHeHvro c 4e(fuqr.rrorr,r s 8yo BBII n rpournoM
roAy.

AEHEXHO-KPEII4THbrE TTOKA3ATEJTI4

.(nnaunrca MeXAyHapoAHbrx pBepBoB
flo r.rrorau nox6pt2017 roaa MexAyuapoAHhre pe3epBbr Poccraficxofi @e4epaqvrr Bbrpoclrvr.

Ha 6,8 MJIpA Aonn. (unu Ha I,6yo). flpzpocr pe3epBH6rx aKTLTBoB ua6moAaercfl, Ha nporrxeHrr4
Bcefo reKylrleFo foAa. IIo Aannrru Ha 1 Aexa6pn 2017 ro4a o6rerra 3oJroroBzrJrrorHbx pe3epBoB

I ,{annue uo ucnoJIHeHuIo pac[upenHoro 6ro4xera rry6ruryrorcr c JraroM npnMepHo B ABa Mecrqa
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Vlulusllgy urc nrIft upegnpl{Hl{MareJTb f anpluruH Alercau4p Bla4I'uuponuv

paBnflJtcs. 431,6 MnpA AoJrJr., rrro npeAcraBJrrer co6oft MaKcLIM.uIbHoe 3uaqeHlle c KoHIIa 2014
ro,{4.

.(nnanrnra AeHerKHo-KpeArrrHbIx rroKa3areJreft

O6renr AeHexHofi Maccbr yBenr{qnncr B oKr.rl6pe 2017 roAa Ha 0,2yo. B roAosol\,I

BbrprDxeHurr rrpI,rpocr AeneNnofi Maccbl M2 no I,IToraM Mec.flIla cocraBllJr l0,0yo rIporI,IB 9,2%o Ha

KoHerI 2016 rola. flo cocrorHr.rro na I noa6pr 2017 r. Aonfi. Hururttrrbrx AeHer n o6paqennu n

crpyKType py6nenofi AeneNnofi Maccbr cocraBlrJla 20,304.

[enexno-KpeArrrHaff rroJrrrrrlKa
Ha nocle4HeM 3aceAanu[ Cosera ArrpeKTopon Eaura Poccuu, cocrotBrlleN,rcs 15 gerca6px

2017 rola,6ruro flptrH.rrro perrrenr,re c:ausLrrb KrroqeBylo craBKy Ha 50 6.n..qo 7,75yo roAoBbD(.

,{annoe pemeHr,re n nonnoft Mepe coorBercrBoBalrlo oxI,IAaHI,ItM gKclrepron. HaloMHI,IM, qro

nocneAru,rfi pa3 crttBKr,r rro oneparlz.nr,r Eanxa Poccura 6svtu cH]rxeHbl na orr.r6prcKoM 3aceAaHLII4

(na 0,25 n.n.). flpzuurua.r pemeHfie o HanpaBneuHocrl{ AeHe)IcHo-KpeAnrnoft uorlltrrn, Barr

Poccnn yqlrrbrBan rrpoAonxaroqeec.rr 3aMeAneHr{e nn(pnn1ul.I Ao ypoBuefi sHa.rzreJrbHo HI,IXe

rleneBoro opueHTr.rpa (2,5yo rro trrorurM nox6pr [porI,IB 4,0yo), [poAneHI,Ie cornaurerus o6

orpaHuqeHr'tu Ao6rrqra ne$ru, cnr{xnrcrqero npozn([JlflI]roHH6re p[IcKLt B KparKocpo'rnoft u

cpe4necpovnoft [epcrreKTr{Be, a raKxe npoAonxarcqeect BoccraHoBJIeHI,Ie eronouuqecrofi
aKTnBHocr[r. flo orIeHKilM perynrropa, HecMorpt Ha pesKoe 3aMeAneH]re nu$r,ngum,
(cpeAHecpoqHbre npounQnaqrroHubre plrcKr,I upeo6na4aror HaA pI,IcKaMI,I ycrofi'rnnoro orKJIoHeHI,IlI

un$nn1uu BHlr3 or rleJrr.r). Yqr,rrrreas sro o6crosreJrbcrBo, <Eanx Poccnu [po.{onxl4T rIepexoAI,ITb

or yMepenHo xecrrofi r neftrpalrrrofi AenexHo-KpeAl4Tnoft nonzrvKe [ocrelreHHo).
Cpe4N nau6onee 3HarrrMbx pr.rcKoB yKa3blBarorct: .qeQzqnt rpyAoBbx pecypcoB,

cnoco6crn)ftorqfifi ycKopeHHoMy pocry sapa6oruofi IrJlarhr, Bo3MoxHBIe kI3MeHeHrI{ B

norpe6zreJrbcKoM rroBeAeHlrr{, neycroftunsuir xapaKTep uu(fn.nlzouHhx oxc.IAauuir. flpn erou
orMeqaercr, rrro (peurnlr3arlIas 6roAxeruoro npaBnna 6yaer crJlaxvBarb Blrr4flHue KoHbIoHKTypEI

ueSrrrroro pErHKa ua un(fnxquro lr BnyrpeuHfie gKoHoMllqecKrre ycnoBllt B IIeJIoM>.

CocroqHne AeuerrHoro pbIHKa
B Hor6pe coxpaHrnacr rorr,r(foprnafl. cvryarlLrr c JII,IKBLtAHocrbIo Ha AeHe)KHoM pbIHKe.

Cranra uex6anroncKoro phrHKa cocraBl{Jla B cpeAHeM 3a MecflI 8,0Iyo nporLIB 8,04yo MectIIeM

paHee. Conorynnrrft o6renr cpeAcrB Ha Kopp. cqerax z AeIro3I,ITax s EaHKe Poccllll xone6arcs
6onrmyro qacrr uot6px B AI,IaliBoHe3,3-4,0 rpnn py6.

3aAonxennocrr KpeAlrrubrx oprannsaqufi uepeA Banrcoru Poccnu rro rpaAI,IqrIoHHEIM

r.rHcrpyr\[eHTiM [peAocraBJreH]rf, py6renofi nuKBt4AHocrI4 Iro LITorztM uot6px coKparllnacr Ao 0,4

rpm py6.

BAJITOTHbIIZ PbIHOK
Cpe4llufi rypc py6ls K Aorrapy n nor6pe cJIoxI,IJIct Ha ypoBHe 58,92 py6./gom.; raKlIM

o6pasona, rro cpaBHeH]rro c orrx6peu HoMI,IH[trIbHoe ocna6neHl,Ie cocraBfiJlo 2,0yo. Cuuxenne
Kypca poccraficrofi nalrorrr flpoucxoAuJro, HecMorp fl. Ha 3naqrrreJlruoe rIoBbIIueHve IIeH na HeSrr,
z 6rrno o6ycnonneHo yBenr.rqeHr,reM rrlrcroro orroKa KalI4TiIna qacrHoro ceKTopa (go 4,2 MnpA

4ofin. [porrrB 2,9 v.npg Aonn. n oxrx6pe, corJracHo oIIeHKe Eanra Poccr,Ira), a raKxe o6rerrla
rroKyloK r,rHocrpaHHofi namorrr perynrropou (crra. uIExe). BnyrpnrraectrInas. AI,IHIMI,IKa Kypca

AoJrnapa orpaxana lrcMeHeHr,re ue(frrrrrx Korr{poBoK: MaKcIaMuIJIbHoe efo 3HaqeHI,Ie (60,25 py6.)

6ruro Aocrr{rHyro ua Qone BbrxoAa AiurHlrx o pocre 3arlacoB He([ru n CIIIA, rocJle qero Kypc

cHrDKurJrcr na $oue o>wt4alutrr o npoAneHrrll cofJralueuus OIIEK o6 orpauuqenlrlr Ao6Hqu ue(fru
(n zrore peanz3oBaBmnxcx). flo cocromrlrro Ha KoHerI uorr6pt Kypc Aonnapa cocraBl{Jl 58,33 py6.

flporr{B 57,87 py6. ua KoHerI orrr6px. Peanruoe ocra6renne py6rx K Aonnapy ilo cpaBHeHLIrc c

oxrr6peru cJroxrnocb B pa3Mepe l,8o/o; Iro cpaBHeHurc c 4era6pev. 2016r., yKpenneHlle

cocraBrJro 5,604.

Cpeauutrr rypc py6nx K eBpo n nox6pe crorfl{rc.s Ha ypoBue 69,II py6.lenpo (ocna6lenrae na
l,8Yo no oTHomeHrrro r orra6prcKoMy 3Haqennro); IIo cocTorHr,rro Ha KoHeII MectIIa Kypc cocTaBLIn

69,20 py6. rportrB 67,22 py6. na KoHerI oxr.a6pr. Peanurrrft nypc py6nt K eBpo n no.r6pe

I

I
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rIoHI'I3I{JIct Ha l,7yo rlo cpaBHeHrIIo c oKTt6peM; rro cpaBueHr,uo c AeKa6peM 2016 r., ocna6nenrae
cocraBr4Jro 4,2Yo.

Peanrnrrft e([$errnnurui nypc py6tl^ K r.rHocrpaHHbrM BaJrK)TnM B nox6pe yMeubrrr]rnca Ha
I,\yo no cpaBHeHI4Io c orrr6peu; rro cpaBgeH]rro c 4era6peru 2016 r., ocla6neur.re cocraBzJro
l,4Yo.

OI{IIAHCOBbIE PbIHKI4
f ocv.{apcrnennrrfi Aonr

Ha I 4exa6px 2017 r. o6quft o6rev rocyAapcrBeuHoro ruyrpenuero2 Aonra PO,
BblpaxeHHoro B rocyAapcrBeHHhrx qeuHhx 6yllarax (OO3-|CO-OBO3), cocraBr.rrr 7303,5 MnpA
py6. v sa nox6pr yBenLItII{nc s. sa 113,5 rrrrpa py6., a c Haqiura roAa - sa 1203,2 MJrpA py6. utm na
19,7Yo.

B noa6pe rrpllBneqeH]rt BHytpeHHr{x 3rMMcrBoBasuit sa ayKrlr{oHax cocrutBr,rJrn 112,3 .vrtryg
py6. O6rerr,r Aonra rlo OO3-I4H (c l4HreKcr.rpyeMbrM HoMktHarroM) yueurruurcr 3a cqer
I'IHAeKcaqlIu na 0,9 MJrpA py6. flpuwlerleHrre BHyrpeHHLtx 3akrMcrBorianuir [ocpeAcrBoM HoBoro,
BBeAeHHoro e 2017 r., I,IHcrpyllrenm O(D3-n (OO3 AJrfl HaceJrenut) n noa6pe cocraBr4Jro 2,1 v^lpp,
py6. floraueuufi nnyrpenHero Aonra n nox6pe He rrpoucxoAlrno.

Ha 1 uor6px (nocle4ul,Ie AaHHbre) nneruuuft rocAonr Poccnu cocraBr4Jr 51,2 vtrpl,AoJrJr., B ToM
r[rcre 3alonxeHHocrb tlo BHOIuHHM o6nraraquoHnbrM safiNaaM 38,2 unp4 AoJrJr., rocfapaHTr.rr.r B
I{HocrpaHHoft sanrcte - ll,7 MnpA AoJIJI., 3a rrpolreAurzft vecsrl r.rgueueHzfi He rrporr3orrrJro.

B zrone 2017 r. MzuQnH purMecrlln ABa HoBErx BbrrrycKa enpoo6rzrarluft cosoKyrrHbrM
o6reuona 3 ulpa Aonn. B xosqe cettt6px Mzn(fuH ocyrrJecrBr{Jr 3arrJraHr.rponanHsrfi o6rraen
enpoo6lnrarluft Poccus-2030 (nonar,ruanorra 6,55 MnpA 4orr.) na enpoo6 nvffarruv rocJre4rr4x
BbmycKoB Poccus-2027 uPoccus-2047 (no erorrry cnfrarc AopurMerrleHHhx B HoMrrHarre 3,9 rrrlp4
4onn.), qro corparzno o6rena BHeruHero Aonra r{ rrporleHTHbx Bblnrrffi, d raKx(e [oBbrcr{Jlo
Jrr,rKBr,rAHocrr roc6ylrar.

3a Aecrrr MectIIeB 2017 r. nHerunnfi rocAonr Poccr.ru oKpyrneHHo (ao 0,1 unp.u 4onn.) He
I'I3MeHrInCt B AonnapoBoM BbIpaDKeHlrI,I, [OCKOnbKy UpI,IBneqeHil{ u lorarrreHrr.f, cocTaBrrJII,I
cpaBHI4MbIe o6reurr. B py6nenoM BblpaxeHr.rr4 BHerrrHufi roc4onr coKparr,rnc t na 4,2oh 6narolap.tr

[4H0opMauzq o6 ayKquoHax

rypconofi nepeorleHKe.

B Hor6pe Mun0vn PO nponen Aecrrb ayKrILtoHoB no pa3MerrIeHLrK) OO3. Ha Aenrrr,r r{3 Hrrx
pa3Melqanucb BbllycKu OO3-II,,{ (c nocro-auHhlM Ky[oHHbrM Aoxolona), ua oAHoM - OO3-fIK (c
repeMeHHBIM ryuonou). OO3-|IA 6rurn rpeAcraBneHbr BbrnycKaMr: 2012 ro.{a 26207
(norarrrsHlle s202T r.), mruycxou 2013 rota262l2 (noraruenze n20l2S r.) z nrnycKaMlr 2017 r.
- ruecrHaAIIarI,rJrerHI,Iu2622I, ceMlrlrerHr,ru26222 rir qerErpexJrerHlrM OO3-IA 25083.

I'Is OO3-[K na Hos6pbcKLIx ayKIIVoHax sa4eftcrnon€urcr, KaK il B rrpeAr-r/{yrque rpr,r Mecrrla,
ronbKo BbIIrycK 29012 (n o6parUemvrr c uot6px 2016 r.), Mapxa co crasKofi RUONIA y Hero
cocraBnter 0,4 n.n.. IIpu srorrl cpeAH.g.fi u]F^lir4KarnBnas N,rex6aHKoBcKiur craBKa RUONIA e
noa6pe cHI,I3rIJIacb na4 6.n. rro cpaBHeHuro c orcr.s6pbcKrrM 3HaqeHr.reM, cocraBr{B 7,99yo.

floragarelv pe3ynbrarrlBHocrlr ayKrILtoHoB B noa6pe 6rurz BbrcoKr4Mlt. Kos$r[nqueHT
aKrlrBHocrI,r (coeoxynnrrfi cupoc ro ornorrreHrrro K npeAnoxeHr.no) cocranul2,3 (n orrx6pe - 3,7),
a rosSQzqueHT pa3MelqeHl4t (ornomeurne pa3MerrleHHoro o6rerr,ra K eMr,rcc[fi) - 0,93 (n oxra6pe
6ruro 1,0).

Cpelnensneurennrrft cpoK Ao [oralreHr.rr pirMerrleHHbrx Ha nox6prcrux ayKrlr,roHzx
roco6luraq[ft cocraslrn 8,0 ner (n orra6pe - 8,7 ner).

Bnyrpennzft prrnox

2 Hauounuu, rITo B coorBercrBllu c Bro4xerHbrM KoAeKcoM, K BHyrpeHHeMy 4onry Pocclrficroft @eAepa\r4rr
orHoctrct o6tgarenrcrsa, BbIpaxeHHbIe B HaunoHamHofi BaJrrore, B ToM vucle py6lenue enpoo6lutarluv, a K

BHeIIIHeMy Aonry - o6r:arenrcrsa B I,IHocrpaHHofi narrcre. Sror noAxoA orJrrrrraercr or MeroAoJroruru lrrarexHoro
6ala;aca (ucnorusyeuofi Baurou Poccr,rr,r), B coorBercrBr,ur c Koropofi sHeurHllM AonroM tBrflercf, Aonr flepeA
Hepe3r.rAeHTaMr.r.
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Vlngrreuay urnufi npe,qnprrHuMareJrb f aapuruu A-nexcaHgp Bla4Iavrnponnv

O6rerr,r pbrHKa O(D3 na I 4era6px cocraBuJr 6835,9 MnpA py6.n 3a MectII uoBblcl{nct na I,7%o,

a c laa.eara roAa yBenrr'etprIrcfl.rra2l,6Yo.

Cpegnee 3HaqeH[e AoxoAHocrLt rocyAapcrBeHHlD( o6nzraquft, BbIptDKeHHoe I,IHAeKcoM

Cbonds-GBI RU YTM, n nox6pe cocraBr4Jro 7,47yo, rrro Ha 4 6.n. BbrrIIe orrr6prcroro 3HaqeHrt.
Ha I lera6pr o6reu pbrHKa penroHanbHhD( 14 MyHr{IImIanbHbx o6nnraqnft cocraBuJl 693,5

MnpA py6. u 3a MecflI Bbrpoc na 15,4 MrpA py6. unu aa 2,3%o (c navara roAa - na 9,3Yo). 3a naecsll

1snnpirMerqeHbr 6 nrmycron o6rnraqrafi o6qunr o6rerrlou 24,9 vurpy,py6.
Prnror poccnft crczx eepoo6fiIarauuft

B nor6pe AoxoAHocrr,r poccuficrrax cyBepeHHrx enpoo6nr.rraqnft He3HaqnrenbHo Bo3pocJILI rro

cpaBHeHr,rro c orrr6perra. CpegneMec{qHoe 3HaqeHue .qoxoAHocrll cyBepeHnrx (.{ouaporrx)
enpoo6nuraqutrt, uo r{HAeKcy Euro-Cbonds Souvereign Russia YTM, cocraBLIJIo 4,22yo, rITo BbIIIre

na 4 6.n. smarrennfl. rrpeAbrryqero Mecrrla. flpu srou o6rqzfi unAerc AoxoAHocrLt cyBepeHHbD(

AonnapoBbx enpoo6nnrarlufi no pa3BfiBilorur{Mcr pbrHKarvr Euro-Cbonds Souvereign EM YTM n

noa6pe rroBhrcr.rncr na6 6.n.,lo 4,32Yo.

O6rena pbrHKa pocczficrzx KoprroparlrBHbD( eBpoo6[I,Ira\nit sa KoHeII non6px cJIoxI,IJIct Ha

ypoBHe 128,5 unpl, Aonn. lr 3a Mecsrl coKpar]rncs. na 0,9%o, a c rravLaJra roAa - va 5,8o/o. B nox6pe
poccr,rftcxrae gMr,rreHTbr pa3Mecrnrrra 8 noerx (oruoczrerbHo HeKpyflurx) mmycKoB coBoKyrIHbIM

o6reruou 1,4 rrarp,u AoJrJr.

BHEIIIHESKOHOMI4qECKAJI AE-f,TEnbHOCTb
BnemHsn roproBJrfl B flHBape-orcrn6pe 2017 r.

Ouronnrre rroKa3areJru sHerrureft ToproBJrr.r Poccuftcrofi @e4epaqIELr (uo MeroAonorLIH

rrJrarexHoro 6zurauca) 3a rnBapb-orrr6pr 2017 r. rplrBeAeHbr B cneAyrcIqeftra6wt\e.

OcnoenHl,r Qarroporr,r pacuupeHr.rr eKcrropra ocraercfl yBenuqeHne IIeH na ne(frr (n

roAoBoM BbrpiDreHr{r4,3a flHBapr-oxrx6pr oHo cocraButro 28,lYo); 4ononuurenbHylo uo44bpxry
crolrMocrHrnra o6reuarra o6ecneqlrBaer cyruecrBeHnrrft pocr Qnso6rerraoB uocraBoK nplrpoAHoro
raga. BrrcoKne reMrrhr pocra r,rMrropra o6ycnonneHhr 3Haqr,rreJrbHbrM yKpelrneHveM peanbHoro

Kypca py6m. (xar uo orHorrreHfiro K Aonnapy, TaK 14 tro orHorrreHl{Io K Kop3nHe BaJIIor roproBbx
naprHepoB) r,r ycropeHlreM Ar.rH:rMr,rKr,r BHyrpeuHero c[poca, oco6enno I,IHBecrrIq]Ifi s ocnoeHofi
KAIII,ITAJI.

Ha Qone oilepexarorqrrx reMrroB yBen[qeH]rr gKcrropra, ctrlrbAo snemHefi ToproBnl{ P@ e

rnnape-oxrx6pe 2017 r. cyrqecrBeHHo ynlqrrrr4nocb tlo cpaBHeullro c coorBercrBylorullM
uepproAoM 2016 r. (na 29,8%o). IIpu eroM roe([$nqnenr nec6ananc?rpoBaHHocrr,r nHelrnefi
roproBnr{ (ornoruenrae czurrAo x o6opory) Bbrpoc c 0,184 B rHBape-orrr6pe 2016 r..qo 0,191 s
rnBape-oKrr6pe2017 r.

I{enrr na ue(frr Urals n oxrr6pe 2017 r., ro AaHHETM Poccrara, rloBbrc}IJl}Ics ua3,9Yo no
cpaBneHr,rrc c cenrr6pev' 2017 r., cocraBzn 56,4 4oru./6app. B noa6pe, corJracHo I,rnSoprraaquu

areHTcrBa Argus, rleHbr cyrqecrBeHno Bbrpocnu (ua l0,0yo) u cJIoxfl,IJII,Icb B pa3Mepe 62,0
gonn.l6app. (Darroparr,ru pocra KorlrpoBoK 6slm cHLIXeHHe Ao6sr.rn n Benecyere v olKn4annfl.
npoAJreHur corJrrurreuns OIIEK 14 ps4a Apyrux KJIIorIeBbrx crpaH-eKclroprepoB neQru, BKJIroquuI

Poccuro, o6 ofpaHuqeHrrrl Ao6rrw ne(fru (n r,rrore peanlr3oBanruuecr). Ha oroM (foue

l

.1. OcnosHbre noKa3areJrrr Brrertrnefi ropron.nn P(D 3a flHBapb-orcrs6pr 2017 r.
nunapr-orcrr6pr

2017 r.,
MJIPA AOJIJI.

runapr-orcrn6pr
2016 r.,

MJIDN NOJIJI.

Pocr/corcpaqeHrre

3rccuopr 281,9 224,0 +25.8%

lfnrnoor r91,7 154,5 +24,Uyo

BnemneroDrosrrfi o6opor 473.6 378,5 +25,lyo

Ca;rrAo roproBoro 6ananca 90,2 69,5 +2g,8yo

Irlcroqnur: Eanr Pocclrz

8 +7 -927 - | 842-927 ; E-mail : inetrussia@gmail.com



Aruepr'mancxoe sHeprerllqecKoe areHrcrBo (A3A) B 4era6pe rroBbrcr,rJro rrporHo3br rro
cpeAHeroAoBhIM KorI4poBKaM ne(pru Brent s 2017 r. pr 2018r. to 53,9 u 57,3 aom.l6app.
coorBercrBeHHo rro cpaBHeHl,rrc c 53,0 u 55,6 gonn.l6app. n no.r6prcKoM rrporHo3e.

flo znQopnaaqr,Iz BcenarlpHoro 6anxa, rleHa Ha [pupoAHbrfi rag s Enpoue B f,HBape-orra6pe
2017 r. ro cpaBneHlrlo c tHBapeu-orrx6pev^2016 f. cJroxr,rJracb Ha 24,6yo Bbrrrre. B nor6pe 2017 r.
IIeHEI Ha ra3 cHH3I,InlIcb na l,0o/o rlo cpaBHeHI,IIo c oxra6peu. ,{r,rHauura gKcrropTHbrx rIeH Ha
pocczficrr'Ifi rag B tl{Bape-orrx6pe 2017 r. 6rura n qenoM aHarorr{qHoir aunavruKe cpeAHr.rx
enponeftcrr4x rIeH; r,rx pocr cocraBr,rJr I4,6yo.

,{nnarvrura IIeH Ha ocHoBHhre gKcrroprr.rpyeMbre Poccueft rlBernbre MeranJrbr B {HBape-
orrr6pe 2017 r. 6rura nonrruratenrnofi: MeAb noAopo)Karra sa 27,7%o, uuxets - na 9,IYo,
anrorr,rznnfi -sa23,l%o. fraeHrnl Qartoporr,r gToro 6ula pealLaarJus. flporpaMMbr pacllnvpeHufl
zn(ppacrpyrrypHbrx I{HBecrI,Iq}Ift s Kfirae. B Hos6pe rleHbr Ha MeAb Bbrpocn}r na 0,3o/o no
cpaBHeHI{IO C Ortr6peu, a:c,a HHKenb - ya 5,60/o; BMeCTe C TeM, anlOrrauuuft tIoAerIreBeJI ya l,60/o.

OI4HAHCbI HACEJIEHI4fl
C xouqa 2016 roaa reHAeHIIIat K pocry sapa6ornofi nnarrr B pezrnbHoM BlrpaxeHr.rrn e PoccuLr

craJla 6onee Br-rpaxeHHofi (exerraecxt:f,rtit npr4pocr B cpeAHeM cocraBn.f,n 0,6yo, ce3oHHocrb
ycrpanena), 'tto 6rno o6ycnoueHo KaK 3aMernhrM cHHxeHr{eM uu$nn1uu, TaK vr [o3r{TaBHbryr.r
TeHAeHIII4flMI,I Ha pbIHKe rpyAa (nrarur n ([enpare u urcne 2017 rota 6rulo sa(pvKcrrpoBaHo
He3HarII4TeJIEHoe cHTIXeHLIe peamnoft eapa6ornoft ularu). B oxrr6pe peanbnas. sapa6orna.a rruta
BbIpocJIa ua 0,5o/o. B ro4onou BhrpaxeHzil npfipocr pealrnoft sapa6ornofi nnarsr B ruBape-
orta6pe 2017 rcla6rul panen 3,0yo.

Hecuorpr Ha BhrcoKylo HeorlpeAeneHHocrb B oKoHoMlrKe, rroJroxeHrre Aen Ha pbrHKe rpyla
xapaKTepl'I3yerct orHocl4TeJlrHoft cra6l4JlbHocrbro. YporeHr oespa6ornrlbr cocraBHn B aBrycre-
oxra6pe [opsAKa 5,2oh, rITo HeMHorr,rM Bbrrrle MraHl,rMturbHrx 3HaqeHrafi, saQrxcplpoBaHHbrx B

cepeAllHe 2014 rola (5,0-5,2yo, ce3oHHocrb ycrpaHena). Ecnu roBopr4r6 o cpeAuecporrHlrx Lr

AonrocpoqHhrx [epcIreKTLIBax, To 3Aecb Ha nepnrrfi rrJraH Bbxo4xr Sarroprr, cB.BaHHbre c
)xyA[Iarolqeftcs AeMorpa$u.recrofi czryaqr4eir, Lr, KaK cneAcrBr{e, cHgxarorqefic-s qucneHHocrbro
eKoHoM[qecKLI aKTIrBHoro HaceJreHus.fi Hapacraroqr.ru ge(fzquroM TpyAoBbD( pecypcoB.

Peanrsrre paclonaraeMrle AoxoAbr :naceneleprfl, npoAonx(iuor cHrDr(arbcr. B oxrr6pe
nocJIeAHI4e coKparilnl,Icb Ha 0,5yo. B roAoBoM BhrpaxeHur,r cHtl)KeHr.re pezrJrbHrnr AoxoAoB
HacereHll.s cocraBLIJIo B flHBape-omx6pe 2017 rola (ornocurelbHo aHaJrorrrqHoro nepaoAa roAoM
panee) l,3yo. Otuetulra, qro AaHHbIft noragareJrb He ornr4qaercr srrcoroff HarexHocrbro r,r He B
uolnofi Mepe orpaxaer AIIHaMI4Ky AoxoAoB HaceJreHz.a (n roM rrprcJre, tto rrpr,rqr,rHe 3HaqLrMbD(
KoppeKTI'IpoBoK, BHocLIMbx B efo AlrHaMr.rKy Iro Mepe uocryrrneHnx u o6pa6orrx 6olee uorurofi
uH0opuaqufi o rroBeA enkru pazrrrrqubD( KoM[oHeHToB AoxoAoB nacerenzr).

IIo upe4naplIreJlbHblM AaHHrIM Poccrara, B rHBape-ceHrr6pe 2017 rota ros(f$uquenr
fixunu cocraBI,IJI, KaK a 3a aHarlofltqHrrft [epr4oA flpomnoro ro4a, 0,400, a xoeQ(fLruHeHT $on4on
Bbrpoc - 14,3 (rarxe He A3MeHkrncs.3a orqernrrfi uepzo4).

I'IsAerc norpe6urenrcroft yBepeHHocrt4, orpaxaroqufi coBoKyrrHbre norpe6urenbcKr{e
o>Klz4alalzr HaceneHllt, B TperbeM KBapraJre 2017 foAa noBbrcvurcfl. na 3 n.n. rro cpaBHeHuro c
rIpeAbIryIqIrM KBapriI[oM rI cocraBuJr (-ll%). Cornacno uy6mraqzz Poccrara, (noBbrrrreHkre
LIHAeKca norpe6rarenrcroft yBepeHnocrra o6ycroBJreHo noJrolerrenrnofi 4znarunrcofi B oueHKix
HaceneHl4eM rlpol{3oltreAruI,Ix I4 o)Kr4AaeMbrx ragvenennfi B gKoHoMI,Ire Pocczu, flpor{3olrleArrrLtx
r'Iguenenrft B rLtqHoM Marepl,IanbHoM IroJrox(envrv u 6laroupz.mnocrr4 ycJroeufi Ins Kpy[Hbrx
[oKyrIoK)). Hanorranrau, qro pocr AaHHofo r,rHAeKca na6rno4aercs ruecrofi KBapran rroAprl.
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I,IMareJrb fanpulun Alercanap Baal
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9. PEII,IOHAJIbHbIfr .q.HA.IlIg

9. 1. KPATKA.fl XAPAKTEPTICTI,IKA PECTTyEJII,IKII MOPIOBIIfl

Pecny6mara Mopgonur BxoAr{T B cocraB flpraeonxcxoro Oe4epanrnoro oKpyra
Poccuficrofi @eaepaqr4rr, pac[oJroxeHa B rIeHTpe enponeftcrofi .racrz Poccura, n 6accefine perr.r

Bolrlr, Ha [epeKpecrKe BaxHeftruux rpaHcnoprrrbrx MaruIcrpanefi us I{enrpa naYpwt, n Cu6ups,
flononxre, Karaxcran u Cpe4urorc Asmo. Ee repputroplrr cocraBnxet 26,1Tbrc.KB.KM. Cronzqa
Mop4oruu - r.CapancK pacfionox(ent 642 KM. or r. Mocxnrr.

Pecny6nury oKppxruor Kpy[Hbre ropoAa r,r [poMbrruJreHHbre rleHTpbr - Hzxnvfi Honropog
(paccro.urne 330 ror), Kasanr (400 xrra), Cauapa(460 xla), Tonrrrm (460 rrvr), Ynr.flHoscr (300 ru),
flensa (140 ru), PssaHr (460 ru).

Pecny6ruxa MopAonur BKrroqaer 22uyuwprrrrrrbHBx pafioua ri ropoAcKoft orpyr Capancrc,

436 nocenennir, B T.q. 17 - ropo4cKr{x fi 419 - ceJrbcKr,rx. fopo,qa pecuy6nuraHcKoro 3HaqeHn.f, -
Capancr, Pysaema, Kosrurxffio, paftonnoro - Ap4aron,Irlucap, Kpacnocno6o.qcr z TeNturos.

flpuuerareJrbHocrb reorpaQnuecKoro rroJroxeHkrr pecny6nlrKrl 3HarIlITeJrbHo lroBbrrlraer
xopono parrurrnl unQpacrpyrrypnuft rroreHrluru, oco6oe 3narreHrre B KoropoM lrMercT

TpaHcnoprHbre KoMMyHlrKarILm. flporxxeuHocrb aeroMo6zrrbHbD(.uopor cocraBJrrer 5,7 rrrc. ru.
OurosHrre aBroMan{crp,ur: Capancr - Ve6orcaprr, Capancr - Cypcroe - YnrsHoscr, Capancx -
P.rsaur, Capaucn - Hzxnrafi Honropog, Capancr - flenga.

3rcnryaraq[oHnar Nrnna )Kene3noAopoxubx cereft - 0,55 Tbrc.KM. flo reppuropzr,r
pecny6nuxu flpoxo4rrr )Keneuo,qopo)KHar Marrrcrpulnr Mocrna - Cavnpa, BocrorrH)iro qacrb

pecny6nzru uepeceKaer x(ene3HoAopoxHzur rLrmns. HnxHrfi Horropo4 - flensa. Pecny6nrra
rrMeer x(eJre3HoAopoxffioe coo6qenrae c 3arr4AHbrMr,r, ceBepo-3arr4AHbrMlt, ceBepo-BocrorrHbrMr.r,

BocrorrHbmu u ro)rcrbrMlr per[oHaMr.r Poccuftcroft Oe,qepaquz. fopog Pyeaenrca (25 KM or
r.Capancr) - KpyrHar y3noBaur xeJre3HoAopo)KHulr craHqrrr Kyfi6uurencrofi xenesnofi goporz.

B r.CapancK pac[onoxeu rcpoflopr, o6opy4onansrfr sceM Heo6xo.utrubu Anr o6uyrc,rnannr
BHyrpeurrr{x r[ Mex,qynapoArrbx peftcon, cnoco6nrrft rrpnHnMarb czlMoJrerbr fpy3orroAteMHocrrro

.qo 100 roun (ruuos TY-154, Bouur-737).
flo reppr,rroplm pecny6rmr rpoxoArr 6 Mar'rcrpanbubrx rzr3onpoBo.qoB (c

MecropoxAennfi s cenepnoft qacrlr 3anaAnofi Cu6upu), a raKxe riuorpoBoA <Caparon -
foprrnft >. Teppuropz r, pecny6nuKr.r rroJrHocrrro rara([uq]rpoBaHa.
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l
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VfiTryzn6g.yaJrcnrrfi upe4npuHuMareJlb farpunr,In AnercaqlF Brnmqornv

Mop.uonnx o6ecle.rena BceM KoMrrJreKcoM coBpeMeEEErx BEIIoB cB.r3rr. Bne4peurr

coBpeMenHbre rroKoJreHr{r reneibonHofi cer}r, gJreKTpoHHbIe ATC, ryQpoeEre ctrcreMbl [epeAaqLl

r,rH$opMarlur4, WeiluquBaercr qlrcJro rroJrb3oBareneft certr I4urepnet. .{eficrnyer Mo6I,InbHat lt
leftnxr,rHroBat cBt3b.

Hacenenue Pecuy6nurz MopAonux ro cocrotHuro ra 01.01.2009 ro.qa cocraBJrf,ro 833,0

Tbrc.rreJroBeK, B ToM trr,rcJre lopoAcKoe - 501,9 Tbrc.qen. - 60,3yo, cerlrcr(oe - 331,0 Tblc.qen. -
39,7yo, qro rrpeBbrrrraer noKa3areJrb B cpe.ureM uo Poccdcrof, (De.qepaq[u (27%) Lr

flprronxcrorray Qe4epanbHoMy oKpyry (29,7 npo\enra). Cpemrr rrJrmnocrl HaceJreHufl - 31,9
qen./xn.ru. gucnennocrb HaceJrenus, Hau6o.[ee KpyrrubD( ropoAoB pecry6mcu: r.Capancr - 296,0

Tbrc.qeJr., r. Pysaema - 47,6 TbIc.qeJI., r. Kosrurruno -20,7 Tbrc.rreJr.

Bospacrnar crpyKrypa HaceneHr.rr (na 01.01.2009 ro.ua): TpyAocuoco6uoe 43,0yo,
MoJroxe rpyAocuoco6noro Bo3pacra - l4,3yo, crapme rpyloctroco6uoro Bo3pacra - 22,7

IIporIeHTa.
3urnqecxnfi cocran HacereHlr.f, rro AaHHbrM nepemrca EirceIIeEEt 2002 rola: pyccKlle -

60,8yo, MopABa - 3l,9yo, Tarapbr - 5,2o , Apyrr,re'HaryoHarlbEocr[ - 2,1 upoqenra. Kopennoe

HaceJreHze - MopABa - sTHr,rqecKr,r HeoAHopoAHa II COCTOtrT tr3 IByX rPym: 3p3I{ E MoKmI,I.

focy4apcrBeHHbre r3brKr{ - pyccruft r{ MopAoBcd (uoru4 3p3r). MopAoncrrft sgrm

rrpr,rHaAne)Kr.rr r (fnncrofi rpynne ypaflo-uuraftcxoft ceMbtr, tBJlterc.r pa3roBopHblM Ant ll3
rracelrenns. pecuy6nurz.

.{orraunnpyroqeft penurr,refi nacenennx pecny6Jrr{Kr{ tBJrtercs trpaBocnaBnoe xp}Icrl,I{ulcrBo.

Pecny6lrra MopAonnr pacuonaraer BbrcoKrrM trpoE3Bo,IIctB€HHBTM rIoreHIII,IaIJIoM. B
gKOHOMr.rKe BeAyrqu ponb rrplrHaAne)rs,rT rrpoMbIIueIIHOsTE, AOnfl XOrOpOfi B BEIJIOBOM

perr4oHanbHoM rrpoAyKTe cocraBJrf,er oKoJro 30%. 3aecr cocpeAorotremr nau6onee lporpeccl,IBHoe

TexHoJrornqecKoe o6opygonaulre r{ BhrcoKornaluSzquponarmfr uepcoEiul.

0 10 xr,r
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Ocnognrnrr{ orpacJrrMu npoMbrrlJreuHocrkr MopAonzu flBultorct Mam}rHocrpoeHlle 14

ueralloo6pa6orxa. Tarxe pa3Blrrbr rryryHonr4Teftnoe [po]I3BoAcrBo, xllMrlqecKzul \r
neQrcxnrr,ruqecKar rlpoMr-rrrueHHocrb, JIerKru{ kr [I{IrIeBiuI [poMblnneHHocrb. 9neprerzra
ocHoBaHa Ha r,rcrroJrb3oBanr.rfi TerrnoBbx ererrpocranqr,Ifi. flo AaHHrIM 2014 foAa, Aont
r,rHHoBarlnouuoft npo41,Krnn e o6qela o6reue ottpy"."tt"ofi npo4yrlll{Il cocraButn 29 YotrTl.

Be4yrque npoMbrmneHHbre rrpeAflpr{rrrax Mop.uoBI,I}I BXoA.nr B qllcro nfilIllx npegnputwrfr
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Ilpnnonxcroro Qegepanrnoro oKpyra vI Pocczu, recHo corpyAHl'Iqaror c :apy6eNHbIMlI

,rupt""p*". Tax, pa3BuBiuoTcs coBMecTHbIe upoeKTbl npe4nprrruft pecuy6rumH c

TeneKoMMyHr,rKarIr{oHHbrM}r KoMrraHlrmz Alcatel u Nokia, 0y"*tt"oHrlpyer Capaucruft fiutmwt
rrlrBoBapeHnofi ropuoparlukt rcAH IrInBen>>, Qunraan rpylrlrbr rouuanr'Ift Danone-IOHHMI'IJIK

< Moro.rHbrft roru6unar,,Capamcwrtrr" >>

Bropoft rro 3HaqeHuro orpacJrbro eKoHoMLIKId pecily6nuxu sBlrnercfl ceJlbcKoe xosdcrno.

Blaro4apr aKTr{BHoMy r4crroJrb3oBanr,rro HoBbD( TexHoJlor[ft uuponoro ypoBHs, BBoAI'IMbIM n crpofi

HoBbrM MorrlgocrrM, rrocrorHHoMy [oBbIrIreHI{Io ruann(fzraqllu corpyAHuron AfIK Mop4onuu -
o,qr,rg rr3 BeAyrq[x B crpaHe. flo npousnoAcrBy II{II, MoJroKa rr :llflca KpyrlHoro poraroro cKora Ha

Aylry HaceJreHlr.f, peFlroH HuxoAurc.f, Ha rrepBoM Mecre s Poccuu. Arponpourrlrnennufi KoMIrneKc

peruoHa rrpeAcraBJreH upeA[pr4 lrrtrflMtr- flpLI3HaHHbIM]I Jr]IAepaMI,I flpunolxcroro Qe4eparlbHoro

l*pyru " 
Fo"a"". B rexn[qecKoM r{ TexHoJlort,rqecKoM IrJIaHe 6olrruzHcrBo opraHllsaqufi AIIK

.[ocrr,rraror cilMbrx BbrcoKr{x craHAaproB. B nocneAH}Ie roAbl pecny6lura 3anuMaer BeAylque

Mecra cpeAlr perr{oHoB flpunonxcroro (fe4epiulbHoro oKpyra v BxoAI'Ir B repBylo lltrepKy B

Pocczficroft @e4eparlukrrro [por,r3BoAcrBy Mtca, MoJIoKa Lr sLr\B pacqere na I Nurers.

Orcyrcrnr,re B perrroHe cbrpbeBbrx 3alacoB opLIeHTI4pyet pecuy6nllKaHcKylo 3KoHoMI'IKy Ha

arrunnrrfi pocT Ha)moeMKI,Ix, BbrcoKorexHoJlofr{rlecKl,Ix [porI3BoAcTB vl' BbIrIycK

KoHKypegTocuoco6nofi npo4yrquz. CeroAns ocHoBHarI Macca npoMblrllJlenuoft npo4yKIIlILt B

MopAonun [por,r3Bo.4r4T}s. Ha MOAepHr43npoBaHHbX ]rJILl BHOBb rIOcTpoeHHbx upeAllpultTvln<, a

I 8 
o/o sroft [poAyKuI,I[ flBrfler c fl ' I,IHHo B aqI'I onn oft .

flpnopurerHbrMr{ HarrpaBneunfrvrLr I,IHBecTIlIII,Ionnofi AetreJrbHocTI'I sBlrflrorcs'

,rpo"r"of.rno xa6enrHo-npoBoAnr.rxosofi [poAyKrII{u, ronyrpoBoAHl4KoBbx npu6opor u culonofr

npeo6pasosaremHofi TexHlrKrir, pa3Br,rrne BaroHocrpoenvIs, cBerorexHLIKI{, IIeMeHTHoro

rlpoll3BoAcrBa, rrnlqeBbx rrepepa6atrrnaror{fix IrpoI{3BoAcrB, ocBoeHze BblnycKa HoBbrx BTIAOB

crpolrrenbHbx IasAeJTI{ft ra uarepzalon.
I4nsecr[rluoHHiur rroJrnrr.rKa MopAonnu ocHoBblBaerct Ha TIpI4HIII'IIIaX noAAepxKkl

r{HBecropoe u o6ecuerrentrflB3a}rMoBblroAHofo u rcorr,rQoprHoro flaprH€pcrna.

fim co3AaHr[r MaKc]rMilJrbHo rorr,rrfopruofi 6u:nec-cpe4br Anfl rrpllBrreqeHl'Is rursecTllquft B

eKoHoMlrKy pe;1roga co3AaH perr{oHanburrfi uncturyt pa3BI{T OOO <Kopropallfit pasBvrrkrs'

Pecny6marut MopAonur>. flepe4 Kopnopaquefi crost 5 uroqenrrx 3aAaq:

1. Pagsurfie [poMbrllneHHbrx rlnoulaAoK;

2. flpunneueru{e fi corrpoBoxAeHr,re prHBecropoB Iro IIpI4HIIIIIIy (oAHoro oKHD);

3. floncx lfunancupoBaHr,rrr r.r rroAroroBKa npoeKToB Ant $zuanconrx rmcrl'ITyroB, KaK

qacrHbrx, TaK Ir FOCyAapcrBeHHbrx;

4. Pagrr,rule MexaHn3MOB rOCyAapcTBeHHO-qacTHOfO rrapTHepcTBa

5. I4Hsecurq[onnrrft MapKerI{Hr per}IoHa.

Ha repprropru Pecny6rnmra Mop,UoBlrr Her KpyruIbD( MecropoxAenr.ui nolegrrbD( I4cKoraeMbx.

Hau6onrmee 3HaqeHr,re Nffi xosfllcrseHHoro KoMrrJreKca uMeror 3arlacbl crpolrrenbHhx MareprIzIJIoB,

cBr3aHHbrx c ocaAoqHbrMr4 MeJroBbrMlr orJlox(eHutMz. Kpynnefiurue cperyr Hax Mecropox'qeHlail

MepreneBO-MeJIOBbX IIOpOA lI OIIOKLI, [cIIOiIb3yeMEIe NIt npO]I3BOACTBa BbIcoKOKaqeCTBeHHOro

,t"r"""u. Parnoo6paren nrr6op rJrr,rH - Kr.rpnnqHbx, orneyfiopnblx, roHrlapHbrx, gnx $atncoBoro
rrpon3BoAc rBa Lr up. Xosrft crBeHHoe 3HaqeHI'Ie rIMeer rop$.

B pecny6lr,rKe orKpbrro o6ruupnoe MecTopox,UeHI,Ie ArIaToMrIToBoro cblpb.f,, rrTo rIo3BonI'IT

co3AaTb IrpotI3BoAcTBO COBpeMeHHbx MaTepI,IanoB, IIpI4MeHteMbIx AJI' Tellfioll3ontllull'
I4s nporerarour{x n pecuy6nzKe peK naz6onee KpyrIHbIe Cypa u Moxlua, oAHaKo, oHI{ He

I,rMeror 6onuroro xosdctneuHoFo 3HaqeHI,It. Orue.reHrr HecKoJIbKo fracrKoB per Moru[a, Bag,

Cypu, FAe I{MeIoTcflsuIe>KxyH}IKzIIIbHoro BI4Aa IcKoIIaeMbx - MopeHoro ly6a.
I4Merorcs 3gaqr.rrer6Hbre 3aJracu cynrQarHo-xJlopllAnofi rvruHepalrnoft BoAbI xlIJIoBcKoro

Tvfira, Koroptur 6naro4apx cBolrM cnoftcrnarra Moxer rlpl,IMeHtrbcs. I.nfl JIeqeHI'It xpoHuqecKl'Ix

IaCTpUTOB, KOJIIITOB, Sa6OIesaHI,Ift neUeHu, 6Onegnefi O6uena B9IIIeCTB.

Jlecnofi [oreHrlr{rrJr rrpeAcraBneH 3arracaMl,I ApeBecunrr xsoftHrD( }I JILIoTBeHHbD( rlopoA B

o6reue 86.98 unn.rY6.ru Ha rlnorrla,qu744,5 rblc.ra.
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I4yArnuAy utunrft upegnpr{HriMareJrl f anpunuH A.nercalrgp Bla4r.rruporrau

flo I4ToFttM 20ll noAa Capancr 6ru rpr,BHaH no6eA[TeneM Ha 3BaHue ((CaMoe
6laroycrpoeHHoe ropoAcKoe (cenrcroe) roceJrenr{e Poccrau>r cpeAr{ r.opoAoB I r<areroprEutl6J.
Konrypcnax KoMt4cclrt oIIeHI,IBana MynrtqulilJrrnrre o6pasoBaHr.rr uo 60 Kpvrepr,rrM, DraBHbre
cpeAl4 Korophrx - 6naroycrpoftcrno v pa3Burrtre zu(fpacrpyKrypbr. Capancx fracrBoBuur B
KoHKypce c 2004 ro4a, 4 pa3a craHoBtrIrcs, o6na4areneM AvrrJroMa II creuenu u 2 pa:a- III
CTEIIEH}I.

B 2012 ro4y CapancK 3aH.tL[ BTopoe Mecro n pefirunre Bceuupnoro 6anra <Be4enrae
6nsHeca n Poccura>1. Peaynrtarrr cy6uaqzonanbnoro t4ccJreAoBaHr{r Bcerrarpnoro 6aur<a n
Mex4yuapoAnoft lpNnauconofi ropnopaquv (IFC) 6rurz rpeAcraBnens 2l uroH.f, 2012 rota.
Pefttulrr Doing business (runecrzquonnofi [pr4BneKarerunocrr,r) frBrraercr_ oAHrrM r,r3 ocHoBubrx,
KoTopbIM rlonmyloTclr LIHBecropbI rlpu rrpkrHfltxv peueurEfi o6 uHsecrprpoBanvkr B gKoHoMr,rKy
crpaHbl lrnu peruIoHa. 'towt uccneAoBaHnr, coAepxarrpre cpaBHr.rrensnrrft aHarru3 perynlrpoBaHLrt
rrpeAllpl'IHllMareJrbcKoft AesreruHocrll n 30 ropoAax Poccr,rlr, noK€r3€rJrr{, qro 3aperucrpupoBarb
lb"prnry, [onfrfiTb pa3peilreH[t Ha crpo[TeJrbcrBo, rroAKJrroru4Tbcr K oneKTpocer^n " o6opr"t"
rrpilBo co6crnennocrr,r rrporqe vMeHHo B cronr,rrle Mop4onraz.

Coqnanrnas IroJrlrrI,IKa n pecny6maKe HarrpaBneHa Ha rroBhrrrreHrre ypoBH.rr )Kr,r3nrr HacereHu.{
fi pa3Brrrne qeJroBeqecKoro noreHrllrana, o6ecneueHlre AocryflHocrr.r Bcex coq]ralrnrx 6lar,
BKJIIoqat o6pa:onan[e, 3ApaBooxpaHenr4e, o6ecneueHr,re xr4JrbeM, KyJrbrypy, crropr, coq]ranbHyro
3arrllrTy.

B Mop4onr,ru pa6orarot neqe6nrre 3aBeAeHur, ro cBoeMy )poBHro cnoco6nrre
npereHAoBarb Ha ponr Mexpef[oHaJrbHbx MeA]rq]rncKr.rx rIeHTpoB. flo pesylrraruu He3aBr.rcr,rMoro
olpoca, npoBoArlMoro Ynpannenneu Pocs4panuaA3opa P@, Mopaonu-a 3aHrrrra oAHo n3
nrrAr,rpForqlrx Mecr n Poccr.ru no AocryrrHocru MeAr4rlzncrofi [oMorq[.

Mop4onnx - oAI,IH LI3 uHTeJIneKTyurnEHhrx, o6paroeareJrbHbx rlerrrpoB Poccnu. B Capancre
pacnoJlox(eu Mop.uoncruft rocy4apcrnennrrfi ynr4Bepcrrrer raMeHrr H. II. Orapena - oAr.rH lr3
rpynnefiunx yHI{BepcI,ITeroB flosonxrs tr Poccul,r, nonyrnnurzfi craryc Harl}roH4jrbHoro-
rrccneAoBaTenbcKoro By3a.

Yxpenlxetcx MarepllutrlbHiul 6asa yrpeNgeuuft kr yre6nrn< saBeAeurfi Kynbrypbr u
I'IcKyccrBa. PexoucrpyrpoBaHbl Focy.qapcrBennrrfi pyccruft Apauarnvecxrfi Tearp,
pecny6luraHcxrnft uyaefi r,Iso6parnreJrbHbrx r.rcKyccrB r4MeHra C. A. 3prsu, pecny6nr.rrut"ni"
AercKiul My3bIKanEHzuI IuKoJIa-uHTepHar, pecny6nuraHcKar AercKiur xopeorpa(prrecKuur rrrKoJra.

B 2007 roAy orKpbrncs Honrrfi HalllroHanbnrrft 4panaruqeorufr. Tearp. B nacroxrqee BpeMs
dilnsurcx K 3aBeplrreHlrlo crpollTenbcrBo HoBofo BocbMzgrax(Horo 3rannf, HauuoHalinofi
6ra6ruorern lrMeHrr A. C. IIyruKr{Ha.

Honrre AoMa KynlTyphr orKphrrbl B HecKoJrbrrrx paftonHhD( qeHTpax lr B ceJrbcKr,rx
rloceJreHrlfix, uplrqeM, rrpkl I{x crpol,ITenbcrBe l4crroJlb3oBurvrcb roJrbKo coBpeMeHHbre,
KarIecrBeHHbIe lI Kpac[Bble orAenoqHbre Marepr{Irnbl r,I TexHoJrot[n.

B Capaucre pa6orator HecKoJIEKo rearpoB - pyccKuit Spumrwuecrrfi, naquonamnofi
Ap:lMhr, My3ErKanEHrrft, rcyrolrurrft, ouepst u 6atera. B nocne4uue roAhr Capancr nosnparru ce6e
6rulyro cnaBy rearpaJlbHoro ropoAa. ExeroAno 3Aecb npoxo,{r.rr MexAynapo4nrrft Qecrunanr
pyccKt4x rearpoB crpau CHf kr sapy6exrr <Coore.recrBeHHrrKu>. OAnuu krs ocHoBH6D(
HarlpaBneHntrt pecny6,nrarcancxofi uoJIHTLtKrr sBraercl. pa3Br4Tr.re MaccoBoro cnopra. Perynxpuo
upoBoAtrct MiuIbIe OnrErunHficKl{e rlrphr Mop4oruu, 3t4MHr{e r.r JrerHHe Cnaprarua4br, ceJrbcKr4e
crIoprI4BHbIe I'Irphr, yre6urre saBelLenlas. o6ecne.rfisarorcr cnoprLrBHbru r.rHBeHTapeM.

Ha'rmnaa c 2002 roAa, n pecny6rnxe nocrpoeHo vr peKoHcrpyr,rpoBaHo 6onee 80
c[opr]rBHbx o6rexton, HeKorophlM n3 KoropbD( Her aHaJroroB B Mr4pe. Cpegu nnx.{nopeq cflopra
r4 Jle4orrrft ABopeq B Capancr<e, reunr.rcnrrfi cra1rroH, craAlroH <Ctapr:>>, cloprKoMrrJreKc
<Mop4ou'r.n>, Jlrrxuo-6narnonnrnl xouunerc, I{enrp rro Benoclopry-BMX, xprnrrft neoo4porra "MHorure Apytl4e. ,{eficrnyror Uenrp Onnunzficrcofi noAroroBKr4 rro cnoprznuoft xo4r6e,
pecny6lzramcKas.Illxona Bblcrrrero c[oprr,rBHoro MacrepcrBa, cle{}ralrrr43t4poBaHurre ,$OCIII no
rpeKo-pl'IMcroft 6opr6e, rnuuacrliKe, 6orcy, TeHulrcy, xoKKero, (furypnonay KaraHlrro r4 uropr-
rPeKY, Benocropry-BMX. B KaxAoM ceJIbcKoM paftone ecrr coBpeMeHnufi (fvsxynbrypHo-
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o3AopoBl{TenbHblft KoMrIJreKc, a B HeKoroprx LI3 HI4x - ra JIeAosHft ABopeq. B 6nzxafiuree BpeMt
Bo Bcex paftonax Mop4onzu noflBflTcs. Syr6onrnue rronr c ]rcKyccrBeHHbrM rroKpbrrr{eM.

flo o6ecne'reHHocrrl HaceJreHl{r cnoprr,rBHhrMr4 o6rerra.nrn Mop4onu.a pKe cefi.rac
3aHI'IMaer oAHo Ir3 BeAylqlrx Mecr cpeAlr peruoHoB llpunolxcxoro Se4epanbnoro oKpyra. Kporrae
roro, CapancK BomeJI B qI,IcJIo ropoAoB, Koroprre 6yayr [pr{Hr{Marb Marqr.r qeMlr.rogara Mr4pa rro
$yr6ory n 2018 rogy.

9.2. C OIII4AJIbHO- 3KOHOMI,I rIE C KOE IIOJIOII$HI,IE
PE CTIYE JIIIKI,I MOPAOB I,If,

Coqraanruo-sKoHoMl,IqecKilI crrryarrufl n Pecuy6nuxe Mop4oBlrr B rHBape-oKTrlpe 2017roAa xapaKTeprl3oBzrJracb uonoxzrenrnofi .{ranarvrrar<ofi rlpoMbIIxneHHof o
ceJlbcKoxog-dcrnennoro [pol43BoAcrBa, o6renron pa6or B crpouTeJrbcrBe, o6opora posnr,r.lrofi
ToproBJrr4, cra6znrnoit cutyaguefi na prrnre rpyla.

znAerc npoMbm'oeHHoro [por{3BoAcrBa cocraBran 1 1 1,2 upoqenra.
orrpyNeno roBapoB, BbIrIonHeHo pa6or E ycnyr rro [poMhrxJreHHbrM Bu1ayrAe-srenbgocrr.r

rlo rIoJIHoMy Kpyry rpeAnprltrllfr na cyranay 139,1 MnpA. py6neir - 108,60 K rHBapro-oxrx6pro
2016 roAa B 4eftcrnyroqrx IIeHtx. Pocr o6revoe orrpyx(eHHoft upo4ynqrau n o6pa6oixe
ApeBeclrHBr I'I [pO]I3BOACTBe liiZl'e]/.Izit ]I3 AepeBa cocraBHJr 145,2yo, B rrpor{3BoAcrBe roroBbx
Merarrt4qecxrx usgelnfi, KpoMe MarrrrrH r,r o6opy4oBaH41 _ llg,7yo, B Merarrnypn4qecKoM
lpol'I3BoAcrBe - ll5,5yo, B [poI,I3BoAcrBe tpo.refi HeMerarrJrr4.recrofi MLrHepanbHofi npo4yrrlr4r4 -Il3,6yo, B [poI'I3BO.qCTBe eneKTp[qecKoro o6opy4onauza- ll3,3yo, " ,rpo"r"oAcrBe upoqux
TpaHcrloprHhD( cpe.4crn u o6opyAoBaul4t - lll,8oA, B npor43BoAcrBe rr[rleBbrx rrpoAyKroB -I08,9yo, B npol'I3BoAcrBe xl4MuqecKzx BerrlecrB u xr,rMr4qecKr,rx upoAyKToB I04,2oA, B
lpor,r3BoAcrBe pe3r,rHoBhx r,r [JracrMaccoBbrx r43Aetntrt - 100,9 npoqeura.

Kpyunrnara n cpeAHI4Mlr rlpoMhrrrneHnbrMr,r upeArrpr,rrrr{{Mr4 orrpyxeHo [poAyKqr4z Ha
120,6 lutrpp,- py6neir (107,5 K trrBapro-orrx6pro 2016 rola B conocraBilMbrx rleuax), 

" 
ior qvcrre

rrpe4nplatrrnflMv o6pa6arrrnaroqlrx rpoz3BoAcrB Ha 111,3 MnpA. py6neft (l}g,2yo B
corrocrulBr,rMbx uenax).

O6ecneqama nonoxrlTenrHylo Ar.rnaMlrKy nperrrpuflTr4fl: AO <Pysxnuuam>>, IIAO
<SnerrporhmprMr{TeJrB)), ooo <capancrxa6enr-orrvrKa>>, ooo <capancxra6eru>. Ao
<I{nernnr>, ooo (3M-KAEEJIb>, ooo (3M-KAT>, ooo (3M-[IJIACT), ooo <nku -Ctalr>, OAO <Capaucruft TeJreBl,I3lronnrrft 3aBoA), OOO <Xenuoc-pecypc), AO <Konrurzncxzft
sneKTpoMexanrsecKrft 3aBoA>, OAO <Capancrrnfi 3aBoA <PegranorexHr4Ka)), 3AO <Ilnafirepp9),
IIAO <Me4o6opyroBaHl'Ie)), AO <JLa4ep-Korrrnayn4>, IIAO <Mop4onrleMeHr), OOO <Marua>,
AO <3ano4 XEK-l), OOO <Capancrr,rfi 3aBoA JrlrrleBoro *"prr"ruu, 3AO (MIIK ArrruencKzfi>>,
OOO do6uleftuoe>>, OJI <Molo.rHufi Korra6nHar <Capaucrufi) AO (AAHOH qOCCVIA>. OAO
<<Konceprnrul saBoA <Capancxzfi), OOO (JIB3 <Capancxr,rl; u Ap.

O6rena IdHBecruII[fi s ocHoeHofi rauuran 3a cqer Bcex prcroqHlrKoB (fr,ruancupoBaHptfl, 3a
tHBapE-ceHrx6pr 2017 rola cocraBl4n 30,9 nrnpA. pylrcfi (l}l,Iyo K rHBapro-ceHra6pro 2016
ro4a).

O6rena sarosoft [poAyKIILM ceJlbcKoro xossftcrna Bo Bcex Kareropran( xog-flftcrn B rHBape-
orra6pe 2017 rola cocraBLIJI 53,5 unp4. py6neft - 103,7%0 K rHBapro-orrx6pro 2016 rorc.

B xosflftcretx Bcex rareropraft npowBeAeHo cKora 14 rrrlrrlbr (n xr.rnonr rece) 250,5 rrrc.
ronn (107,7%o x cootnercrBylolqeMy rleplloAy rporIrnoro ro4a), MoJroKa - 357 rhrc. roHH (102,5yo),
flur1- 1178,9 MnH. rrrryK (102,3%).

CtponrelrrblMl{ opraHll3arlilflMn pecny6lzrr,r Blr[oJrHenrr pa6orrr rro Br,rAy AerrenEHocrrc
<CtporarenbcrBo)) Ha cyl\fMy 21,5 unpA. py6rcfi. (105,8yo K aHanorr4rrHoMy [epraoAy rrpomnoro
rora).

flpe4npuxrvflMtr kr opraHn3allnsMvr Bcex $oprur co6crseHHocrr{, a
IHW,3IIIyI,JTbHbIMI'I sacrpofi4uKaMll BBeAeno 201,9 Tbrc. KB. rr,r o6qefi flnoruaru.r )Kr,rJrbrx
7l%

TAK)I(E

AOMOB.-
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O6opor posnu.nrofi roproBrrlr cocraBLIJI 70,8 Mrpr. py6nefi l00,9yo K

coorBeTcTBylolqeMy neplroAy rlpeAblAylqero roAa.

O6qr,rft o6seu rrJrarHbD( ycnyr B rHBape-oxrr6pe 2017 r. rro AztHHbIM rexytuefi orqerHocrr

cocraBriJr 19 980,7 MJrH. py6tefi, qro B corlocr:lBuMbx qeH:tx ua 0,2%o 6omtue, qeM B

aHarroruqgoM [ep]roAe rrpomnoro roAa. Ilpeo6na4aroqylo Aoilro B crpyKType IrJrarHbD( ycnyr

HaceJleHuro 3aHrrMaK)T Xlrn[rrIHo-KOMMyHaJrbHbre, TpaHcrroprHbre v reJIeKoMMyH[IKaqLIOHHbIe

ycJryru. I,Ix conorynusrft yAenrurul sec cocTaBJIteT 69,lyo o6Iqero o6teua.
Cpe4neuecganas Haqr,rcJreHHan sapa6orHa.f, rlJrara pa6oruzKoB oplaHnzulnit, BKJrroqat

cy6rerru Manoro ilpeArrplrulrMareJrbcrBa, B tuBape-ceura6pe 2017 rcla cocraBuJla 24176 py6nefi

u yBenlquJracb rro cpaBHeHnro c aHurJrorlrqHblM rleprloAorra 2016 roAa Ha 5,8 upoqenra. Peaarnas

zapalo'ryat nlraracocraBllJla I 03, I upoqenra.

Aenexnrre AoxoAbr B pacqere Ha A;vl y HaceJreHrlfl B tHBape-cenu6pe 2017 roAa

cocraBr,rJrr,r 17624,3 py6Ls (102,9yo K rHBapro-ceutr6pro 2016 tola), peanrnrre pacronaFaeMble

AeHexHbIe AoxoAbI HaceJIeHI,It - 101 upoIIeHT.

flo cocrosHr{ro Ha 22 yonfipt 2017 rola rrrrcJreHHocrr 6espa6orHbD( rpax,qaH, cocrofiIrlnx

Ha perr{crparluoHxoM frere B frpex,ueHl{trx cnyx6rr gansrocrl4, cocraButn 3 Tbrc. qeJIoBeK.

ypoBeHb perplcrpl{pyerr,roft 6espa6orzqu - 0,7 ilpolleHra

9.3. XAPAKTEPTICTI,IKA OOITIOBOTO PbIHKA
PE C IIYE JIIIKI.I MOPAOBI,Ifl .

Pecuy6nnr<aHcrrnfi pbrHoK rIeHHbx 6yrvrar orHoctrrct K Karefopuu cla6opa:nzrrx. Ha

repplrropr,rr Pecny6nvrrr,r Mop.uoBlrf, orcyrcrBylor (pon4onue 6upxn unu (fon4onrre 6zpxenrre

IInoIIIaAKu.
Bropr,r.rHrrft tfon4onoft prnrox prr3BrrBaercs.B rro. flparru.recKrl orcyrcrBylor cronr-ru16o

aKTlrBHbre KaMrraHur,r sMr,rreuToB rro orKpbrroMy ptrsMelqeHllrc II€HHbD( 6yrr,rar. Jluurr orAeJIbHbIe

6auxu ilep[oAfiqecK]r rrpoBoAflT orKpbrrylo rIoAIrI{cKy Ha aKTII.II{, pa3MelrlaeMble B xoAe

AorroJlH[Tenrnoft oMttcctrrt, Koropble, KaK [paB]IJIo, I{MeIor nenrrcoxltfi [poIIeHT peuru3arlJfil y

HeaKrlr,roHepoe o6qecrna (nanpurrlep, IIAO KE (MIICB>). Eonee pacflpocrpaHeHHbru (xotr raKxe

peAKuM cly.raervr) 6rrsaer p:BMerrleHue AoloJrHrITeJrbHbD( arruafi no 3aKpblToft noAnucKe cpeAl4

3apaHee oupeAeneHuoro Kpyra (nanpurr,rep, OAO <MopAoncKuul llrlorermat Koprlopaqu.r>, OAO

(AKB <Arrun Banx>> LI Ap.).
Onraewu, qro B rpeAbrlyqne repnoAbr BpeMeHI,I (1995 - 2003 rr.) noganrtnoqufi o6ren't

BTopr,lrHbD( grunccnfi arrlnft noo6qe 6ecunarno pacflpeAeflflJlct cpeAI'I aKIII'IoHepoB

lpoilopquoHaJrbHo lrMeroqlrMcr AontM (OAO <<Jlucrrla>, (OAO <3nertponbllrptMl{Tenr>, OAO

<Iu6yp", kr Ap.). O4Haro, TaKr,re oflepaqufl ua QongonoM pbrHKe ne o6ecnequBulror rIpI'IBJIeqeHI'Ie

aKrlr,rgHepHrruu O6qoCTB:IMII Heo6xOAuubx lIHBecTlIqIIOHHbx pecypcoB.

Irlcrmoqenreu il3 o6rqefi TeHAeHrIr,IlI tBJl.{rorct JIurub coBpeMeHHbIe rrpe npldiflTnfl',

co3AaBaeMbre B rrocJreAHlre ro,qbr B Ilentx peurusa\nv xaxux-ru6o KpylrHoMacrura6nrx

IIHBeCTI.IqUOHHbD( [poeKToB c )rrIacTIlIeM, KaK IIpaB]IJIO, I'IHOIOpo.uII{x Lfi', ]IHOCTpaHHbD(

ilHBecropos. r{acro oAHIM r,rs fracrur{KoB tBrsrotc.a flpannreJrbcrBo Pecny6nmu MopAonuflpurvr

KoHTpon[pyeMbre fiM KoMrraHnu. Ilulns B gTI{x cJlfranx sMnreHT AeftcrnrrenbHo rIpI'IBJIeKaer

KpyrrHEre Aegex(Hhre cpeAcrBa Anr QunancupoBa\rurt I,IHBecrlllluonnofi Ae.t{TeJIbHocrI{ vt rpl

opraHlI3aIII4[ KpyflHoruacmta6noro upolr3BoAcrBa.

flepuoAr{qecK}r y }rHBecropoB Bo3Hr{Kaer LIHTepec K cKylKe awluit HeKoropbD(

4eftcrnyroqnx upeAupuxtutrr. flpu erorvr aKrIr.M Moryr cKyflarbc.f, KaK KoporKoe BpeMt, HarlpnMep,

Anr aKKryyJrr,rpoBaHr.rr olpeAenenHoro flarera (OAO <Capancrzfi ganoA <PegznorexHl{Ka)), OAO

<3anoA <Capancxra6els>>, OAO <EuoxtrMtrK)), OAO <Capancrufi npz6opoctpoztenrnrni 3aBoA)),

OAO <Konrgrrnncrrft 3aBoA crpor{TenbHbx Marepl{€uloB, OAO <CaHatopuit <Capancruit>> u Ap.),

TaK 1a 6onee AJrr,rreJrbHbrft uepuo4, B cnyqae HeaKTLtBHofi npogaNu arqzft aKIII'IoHepaMu (OAO

< 3lerrponblflptMllTeJlr>, OAO <<Pyaxuuua rrr) I4 Ap. ).
Or,p"4.oe""a" axTlrBHocrb upo([eccuoHturbHbx fracrullKoB (fon4oeoro pbIHKa

I
I
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Illaltmulyutrnrrfi upegnpr{Hr{MareJrl fanpurnn ArexcaHgp Bra4rruuponn t

Ha6nroAaerct B cerMenTe BrIcoKoJILTKBI{AHrD( aKrlr4fi, aKTr{BHo Korrrpylouurxcs. Ha 6upxenorr,t
pbrHKe, r.n. <rony6brx) lbrlmKax, K Koropbru orHocsr aKrllrlr OAO <fagrpoMD, OAO <C6ep6aHr>,

OAO (BTE), OAO <Poure([rr)), OAO <CypryrueQreras>, OAO <Hopu:r.l',ctrllrir nurem>, OAO
((DCK), OAO <ZHrepPAO> u 4p.

Hecuorpr Ha HH3Krre p{BMepbr ycraBHofo Karrrrarra 6omruznctna pecuy6JII4KaHcKI{x

upe4npurrufi, Koropbre He yBer[rrr,rBiurrrcb c MoMeHTa co34an;vrfl. (n r.rl. B [poqecce
uprnarr,rsaquu), Ir uoreHrlr,ranrHo nrrcorufi ypoBeHb $ynaarurenrarlrnoft croI,IMocrLI arqzfi,
o6ycnoueunofi 3Harrr,rreJrbHbrM ynfilueHueM pe3ynbraron (fuuauconofi AetreJlbHocrl{
rpynuefiruux MecrHbx npe4rrprrflTurs., ux pblHoqHar crollMocrb, npeAnafaeMat
3aI4HTepeCOBaHHbrMI,I IIHBeCTOpaMI,MJM CKyrrrrlktKzlMr{, OCTaeTCt Ha HV3KOM ypOBHe BBI,IAy

orcyrcrBr,rr pearrbHoro cnpoca na 6onrruuHcrBo arIIHfi MecrHbtx npegrtputruf,t.
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10. KPATKA.fl XAPAKTEPI4CTI'IKA SMIITEHTA
flonnoe ([uprraenuoe HarrMeHoBaH]re gMfiTeHTa - AxquonepHoe o6rllecrno <Cnerrp-

3rexrpo>.
corparuennoe QuprraeHHoe HauMeHoBaHue - AO <Cnerrp-SneKTpoD.

Mecto HzxoxAeHut gMnTeIrTa 1I [CIIOJTH]ITeJIbHorO opfttlra SMI',ITeHTa:

430001, Pecuy6nura MopAonzr, r.capaHcK, Yn. flponerapcxas" 126'

Ten.(8342) 24-03-67.
@axc (8342)24-03-67.
A'qpec crpaHlIIIbI B cerl4 "?lutepuet": otclrtctryet'
ofPH 1101327001445
I{HH l32l0lll30
plc 40702810100000004951n fIAO KE (MIICB)
r/cq 30101 8 1 0300000000729
F,14K048952729
AO <Cnerrp-Onerrpo>> 6rrno co3AaHo l6 irons 2010 r. (CnulerenbcrBo 13 Ns001297076

or 16.07.2010 r. sbrAaHo Mexpaftonnofi rancnexqueft OHC ){e I uo Pecny6lure Mop4onux)'

Kannra;r n ocHoBHbre aKrlrlouepbr

Ycrannufi KaIII,ITaJI o6rqecrna cocraBJlter 47510000 py6'u pa3Aeneg ua 475100IIMeHHbx

6esgoryvreHTapHbrx o6rmnoseHurx arquft HoMIIHZIJIbHOfi CrOUUOCtrro 1 00 py6' xaxaax'

Srr,trrenr ocylqecrBlln 2 nrmycr a arcJuil.

3a uepuog cyrlecTBoBailLrfl. sMvrTeHTa perueHl,Ie o BbrrlJlare AIIBI'IAeHAoB aKrlrroHepaMrr He

npflHfiMatrlocb.
O6nnraqnn o6Iqecrno He BbIIrycKiIno'

B oTlroureHr{u 3M}rTeura Pecny6nurcoft Mopgonna He BBeAeHO CUeqI{aJIbHOe IIpaBo Ha

y,IracTlle B yIIpZIBJIeHLIII OTKpbITbM aKIIlIoHepHruu o6rqecrsorrl (<:Olotac aKIII'ID)'

,{annrre o6 arqnonepax, BJIaAeIo4IIX2oh n 6olee oorrrnoneHHblx aruufi:

o6uecrso c ofpaHu.IeHHOfi OTBeToTBeHHOCTEIO Ynpan'lnoqae KOMIIaHI'I'

(IIPOOI4HBECT>,{.Y. 3arprnbrM rIaeBbIM }IHBecrI,IquoHHbIM (fon4oIvr cMemaHHbD( unnecrraqnfi

<Perraouanrnrrft oonl unsecruqzfi s cy6rexrrr Miulor.o I4 CpeAHeIO flpe.uIpI'IHHMaTeJIbcTBa

Pecny6nuxn Mop4onnn>> - 99,98oh yK (475000 arqrft)'

CrPYrryPa YrPaBJreHIrfl
Brrcrnuu opr.aHoM yrrpaBneHr,I fl. frBnfleT}fl. O6qee co6panue aKIII'IOHepOB'

I4z6panue coBeTa AI,IpeKTopoB He llpeAycMorpeHo fIpeAIITeJIbHbMlI AoKyMeHTitMII

9MI4TEHTA.

Pyrono4crBo TeKyrqeft AerrenrnocTblo o6Iqecrsa ocylqecTBnteT AlIpeKTOp'

Y'racrne B KarlrrraJre Apyrux opraHrr3arl[n

SUNtent He [MeeT AOII,I B yCTttBHOM KaII]ITIUIe xOg.f,ftcreeHnrX O6rqecrg'

Sur,rrenr He I,IMeer Qnruralon, [peAcraBrITeJIbcrB'

;

t
I
I

I
ICyrvrnrapnafl cronMocrb

anquft (PY6refi)
Hotvrnna.rrrnas

crorrMocrb 1 arcqnn

or 06.09.2010 r.

or 16.12.2010r.
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Ocnonnrre BIrAbr AesreilbHocrn
OcuosHoft BI{A .qe.greJlbHocrl'I SMI'ITeHTa -

cBeTuJrbHlrKoB pa3nlMHoro Htl3HaqeH.rrg.

cepuftnoe upol{3BoAcrBo cBeroAI'IoAHbD(

Oqenr,rsaepra.ff KoMrraur{r upeAcraBnrer co6oft rrpe.4rrpll{T}Ie, co3AaHHoe Nr['
yAoBnerBopeHr,rr Bo3pocnlrx norpe6uocrefi B sHeproeQQeKrI,IBHoM ocBerrITeJIbHoM

o6opy4oeanuu.
OqrosHar sa4anra gMr,rTeHTa - yAoBnerBopeHl4e norpe6uocreft e coBpeMeHHbrx cBeroBbrx

npu6opar c Hr,r3Kr.rM gHepronorpe6nenueu Ar.s o6UecrBeHHbrx lI [potl3BoAcrBeHubrx nouerqenufi.

Ouronurre BI{ArI rIpoAyKII}r}r (pa6or, ycnyr):
l. O(fuurue cBeroAnoAHble cBerrIJIbHrIK[ pa:lu'urofi MoIrIHocrI'I

Aauuue cBerr,rJrBHlrKr,r rBrrrorcs e(f(fexrunuoft u 4ocrynnoft saMeHoft craHAaprHbIM

JrroM[HecrIeHTHbrM cBer]rJrbH]rK:lM Tuua JIBO, JIIIO (ncrpanBaeMble B rIoABecHbIe rIoroJrKI'I ]I

rroroJrorrgbre). Brrnycrarorcs c pa3nlrtrHblMll crerleHtMrI3aIqI,ITbI o6onoqr<u -IP20,IP40, IP54.

flpurvren.norcs. Arrfl.ocBerrleHrrr oQncon, o6ulecrseHHbrx I4 aAMlIHLIcrparlIBHbrx nonrerqenufi.

OcnosHrre upefiMyrqecrBa: BbrcoKaJr cBeroBas, or4aqa ( 85-105 rnr,r/Br), orcyrcrBlle nynrcaqufi

cBeroBoro noroKa, 6olrruofi cpoK cnyx6rr (ne Menee 50 000 vacon), ecrecrBeunat

rlBero[epeAaqa, gKoJlornqecKuul 6egouacnoctr.
2. CseroruroAHble cBerI,IJIbHrIKI4 Alrfl. HyxA XKX

,{aunrre cBeruJrbH}rKrr sBrrflrorcs. e(f([errznuofi u 4ocryunofi garuenofi cBer]IJIbH]IKtlM c

JrsMrrSMr,r HaKarrlrBaglrr MorrlHocrrro 60-75 Br. BnnycKztrorcr c pa3nuqHblMpl crerleHtMv 3alrlurbl

o6ono.rKu -IP20,IP54, IP65. I4rraerorcs ucrroJIHeHI{t c aKycrI,IqecKpIM I,I c orlTltKo-aKycruqecKuM

AarqnKaM[. flprueumorcfl, Nrs, ocBerqeHr,rr rIoAbe3AoB, JIecrHI{tIHbx rrJIoIrIaAoK,

BcrroMoraTenbHbx IloMetrleg14ft n o6UecrBeHHbD( lI XI{JIbp( 3AaH}ID(.

Ooron;rrre uperlMyqecrBa: oKouoMr{r eneKTpooueprl,I[ s 6-8 pa3 Iro cpaBHeH[Io co

cBerI.IJrbHI,IKaMrr c JraM[aMI{ HaKilrrnBaHtrs., a:aTvtBar.AilnbHoe uc[oJIHeHLIe, 6olrruofi cpor cnyx6u
(ue rueuee 50 000 uacor).

3. Ilporrarrmlelrubre cBeroAlIoAHEIe cBerI'IJIbHkIKI'I

Aannrre cBerurbHrlKn rBnrrorca s(f(pexrzsHofi gavenofi cBerI,IJIbHrIKtlM c pryrHEIMI'I JIIIMITaMLI

Ha1aJrrrBaHr{r Mo@ocrbro Ao 2508r. Crenenr 3aIqLITbI o6onoqru IP65 rapaurl'Ipyer
ycrofi"wmyro pa6ory cBer[rJrbHr,rKoB B ycnoBl,I{x ssrcoroft BJIaxHocrrI, TIrIJII{.

flpnnaennorcr Alrr ocBeqeHur [pokt3BoAcrBeHHbfx tloMelrlenuit, cKJIaAoB, clroprl'IBubx o6rextos.

OcnoeRrre flpetrMyqecrBa: gKoHoMr,rr gneKTpogHepr]r]r n 2-3 pa3a Iro cpaBHeH]IIo co

cBerlrJrbHr{KaM}r c pryruBrM}r JrutMrrulMr4, nucorzft ypoBeHb IlBerorlepeAaqr\ rapaHT[poBaHHoe

BKJrroqeHr{e uprr Err3KrD( TeMrreparypax, 6onrurofi cpor cnyx6u (He uenee 50 000 uacon)'
gKoJror[qecras 6egouacHocrb.

Bcr npo4yrrprr rrpeArrpr,rflT]rr ilporula 4o6poronbHyrc ceptz(fzraqwo B He3aBI'IcI'IMbx

aKKpeAnToBarIHbD( qeHTptx.

lrMareJrb fanpluun
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I 1. OIIEHKA PbIHOqHOTI CTOI,IMOCTII

1 1.1. CPABHI4TEJIbHbIfr TIOAXOA

CparuutelbHbrrl 11o.(xoA B orIeHKe 6uzueca ilpeAlronaraer, qro IIeHHocrb aKTI4BoB

orrpeAenrercr reM, sa cKoJrbKo oHr,r Moryt 6rrr [poAaHbI upn u.uturur4kr AocraroqHo

csoprtauponaHnoro Qou4onoro pbrHKa. ,{pyrurr,ru oJIoBEIMI{, Ha}r6onee BepotrHoft BenrFII{Hofi

crokrMocrrr orleHr.rBaeMoro flpeArrpvxrtrfl. Mo)Ker 6rrrr pealbHurt IIeHa rrpo,qaxn aHanorurlHoft

(f upnau, sa(f urcupoBauHuul pbIHKoM.

TeoperuuecKofi ocHonoft cpanurireJrbHoro [o.ryo.Ua, AoKa3blB:lrcqela Bo3Mox(Hocrb ero

rlpuMeHeHr{t, a raK)Ke o6rexrrasHocrb pe3ynrrarngHofi BeJIkItIpIHbI, .flBJlffrorct cneAyroq[e 6agosrre

IIOJIOXEHI{.f,.

Bo-nepnrx, orleHrrlr,rK rrc[on*yer B KarlecrBe op]IeHTI,Ipa peanrno c(foprul{poBaHHble

pbrHKoM rlegbr Ha cxoAubre upeAflplrnrut, nn6o LIx Aonlr. flpu ualuuklll p.BBI'IToro ([nnancoBofo

p"t"*u $anrnuecrax rleHa Kyrrnlr-npo Aa>Kkr npe4rrpr4srrrfl, B IIenoM vurvt AonI'I nau6olee

IrHTer-panbHo frurblBaer MHoroqucneHHble $arroprr, BJIt4tIoIrIne Ha BenvqI'IHy crol'IMocrkl

co6crnennoro KzlrnrrilJra rrpeAup[stux.K TaKLIM (faxropalr Mo]ItHo orHecrl{ coorHomeHlle cnpoca

114 rrpeAnoxegLrs. Ha Aanurrfi nzA 6usHeca, ypoBenb pLIcKa, [epcrIeKT]rBbI pa3BI'ITvts' orpaclfir'

*o"npat""te oco6ennocrll rlpeArrptrflTrug, LI Mnoroe Apyroe, qro, B KoHeqHoM cqere, o6nenraer

pa6ory oIIeHIrIuKa, AoBepfiolrlero pbIHKy.

Bo-nroprx, cp,tBHr{Telrnrrft uoAxoA 6azupyerct Ha [pI,rHIIIlrIe i]nbrepHarl'IBHbx

r.rHBecrlrUlrfi. Irlnsecrop, BKJraAbrBuur AeHbrI{ B KauLITuuI uperuprltrl,I.f,, rloK)maer, npex'4e Bcero'

6yayqufi AoxoA. flpousno4crBeHHbre, TexHoJloruqecKrle I,I Apyrue oco6ennocrll KoHKperHoFo

6usHeca r4HTepecyrcT lrHBecropa roJrbKo c Iro3LIqulI nepcleKTl{B rlonfreHl{t AoxoAa. Crpeunenze

nol1rtrlrrb MaKcgMalrbnrrft AoxoA Ha Bnoxennrrft KaITTITzIJI rlpn aAeKBarHoM ypoBHe plrcKa I'I

cBo6o.qgoM pa3MerrleHr,rlr r4nBecrr,rqnft o6ecueqrBaer BbrpaBHI,IBaHLIe pblHotlHbrx IIOH.

B-rperrux, rleHa flpeArrp]rrrr,rr orpoKaer ero [poI,I3BoAcrBeHHbIe Lr Qnnanconrre
Bo3Mo)ICHocrlI, rroJIo)KeHI.Ie Ha pbrHKe, [epc[eKTLIBbI pa3BLtrrIt. CneAonareJlbHo, B cxoAHbx

npeA11p]rrrrdp( AoDKHo coBna,uarb coorHorIIeHLIe MexAy IIeHoft u naxneftuu'IMl{ (DrIHaHcoBbIMpl

rrapaMerpaM1t, TaKkrMvt KaK rrpfi6brJrb, ArdBlIAeH,qHbIe BbmJrarbl, o6reu pe:rrrn3alllln, 6wla,rrcor,u

crolrMocrb co6crseHHoro Karrlrrrura. Ornr,r.ilIrenrnofi veproft surx Qrlnanconrrx napaMerpoB

flBilflercs,lrx oflpeAeJrrroqar poJrb r (poprr,rupoBaH]I]I AoxoAa, non) raeMoro ]IHBecropoM.

Cpannurenrurrfi 11o,4xoA oco6enno rIoJIe3eH TorAa, KorAa cylqecrByer pbrHoK

co[ocraB]rMbD( o6renros co6crseHHocru. [.ns cpaBHeHI{t nrr6nparorcr KoHKypupyrcune c

oueHlIBaeMrM 6[sHecoM o6beKTbr.

,{aHnuft rroAxoA rrpeAycMarpr,rBaer }rctloJlb3oBiur}re zHtfopuaquu rro orKpbITbIM

KoM[aH[rrM, aKrlr[r Koropbx Korrrpyrorc.a na ([ouAoBoM pbIHKe, TaKuuI un(foprraaq]I.f, Moxer

flclotrb3oBatbcaB KaqecrBe opueHTr.rpoBunpn oIIeHKe xouuanrfi, aKrII4lI Koropbrx He Korl4pyrorct

na rfongoroM pbrHKe.

B paurax AaHHoro IIo.e(oAa ncrroJrb3yrorcr cJIeAyIouIrIe MeroAEI oIIeHKr'r.

. METOA PbIHKA KAIII,ITANA;

. METOA CACNOK;

. MeroA orpacneBbx coorgoruenuft.
MeroA pbrHKa KarrrlraJra 6azupyercn Ha reKylqllx IIeHix, pezlnbHo BbIrIJIaqeHHbx 3a

aKqrrfi cxoAnbx rorrauannft ua Qou4onbD( pbIHKzx. ,{anurre o co[ocraBl,IMbrx rlpeAlrpu-flTkrfr( rrpkr

trcrroJrb3oBaHr,rr4 cooTBeTcTByrcqfix KoppeKTlIpoBOK MOryI flocJIylICI4Tb OpIIeHTHp:IMII Anfl

""0'o"ffi:l;f;:;H""#"ffi:H1';'.T""lX'#tJJff;orrbHoro (rvrr'opvmp'oro) naKera arIlun.

MeroA cAeJroK tBJrrerct qacrHbrM cn)rqaeM MeroAa pbIHKa Ka[I,ITzIJIa. On ocnonan na

rleHax paHee coBepmeHHbrx cAeJroK no upzo6pereHrrrc KoHTponbHbD( [aKeron axIlufi cxoAHbu<

rrpeAnplltTll fi t:a6o qen npuo6peTeHufl IIeJIbx aHaIIoD,IqHbIx rlpeAnpurrufi .

MeroA orrpeAenrer ypoBenb crotrMocrr{ KoHTponbHoro (uaNop}rrapHoro) narera arqvfi,

lo3Bonffolllero IroJrHocTbIo ylrpaBnflTb rIpeArIpI4tT[eM.
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MeroA orpac.IreBbrx KooQQlrqrrenToB ocHoBaH Ha c[eqfiaJrbHbx Qoprraynax u rleHoBbx
[oKtBareJrfi, ]IcrloJlb3yeMbrx B orAenbHbD( orpacnn( rrpor,r3BoAcrBa. (Dopnaylu n rleHoBbre
rIoKa3areJII{ BblBoAtrct 9M[I,IpuqecKr,rM rryreM rr3 AaHHhx o rlpo.{tDKix flpe.qrrp]rrrr,rft na ocnone
ArlrTeJIEHbx craTl,IcTllqecrrrx na6nrcAeHllfi c[eq]raJrbHbrMr,r ]rccJIeAoBareJrbcKI,IMu u]frcTuTyraNrn 3a
IIeHoft rIpoAiDKI,I ilperyrpraxmfr n ero naxHefirur,rrrav [po]r3BoAcrBeHHo - (fNuancoBbrMn
xapaKTepl,IcrlrK:lMl{. I4cuonrsyercs, /.rrs. opueHT}rpoBorrrrbD( orIeHoK rrpeArrplrrrr{fi. On ne rpe6yer
oT oIIeHnuKa [oIIcKa ToqHoro aHalrora IJls. cpaBHeHzr, Ho npn gToM AaeT TOJTbKO

oprreHTrrpoBorrnbre 3HaqeHr4t crol{Mocr}r o6rerra orIeHK}r.
MeroA orpacneBbx ros([(fr,rqueHToB rroKa He rronfr]rn Aocraroqnoro pacflpocrpaHeHr,rr B

pocczftcroft rrparffI{Ke oIIeHKI{ B cBr3rr c orcyrcrBr4eM ueo6xoAnrrnofi crarr,rcrfi.recrofi
[H(bopMallnu, tpe6ytoulefi AnnreJrbHoro fleprroAa na6nro4enrx. Cpannenne c sapy6eNnrnrau
KOM[aHI{tM}r He KoppeKTHo, BB}IAy KapAr{HanbHO pa3n}rqHoro ypoBHr gKoHoMnqecKoro pa3BuTufl.
crpaH. B cnsslr c oTI{M AaHHBrfi MeroA r pocczftcroft nparrrar<e [paKTr,rqecKr,r He r,rclonb3yercr.

Cparuurelrnrrfi [o,e(oA fiaznpyerct Ha' yrBepx.qen]rv\ rrro pbrnorfiarr cronMocrb
rouuauuft, orHocflqlrxct K o,4rofr. orpacln, a rax)Ke rrMelorqr4x cxoAuhre [poI,I3BoAcrBeHHbIe 14

Qunanconrre xapaKTep vtclrt4Kn, 6yger pa3nuqarbcr He3Harrr,rreJrbHo.
Anamls crol{Mocrr,I oIIeHr,IBaeMbx arquft gMrareHTa Ha ocHoBaHnr,r cpaBneHr.r{ c

auaJrornlHhrMrr rlpeArlptrxlxflMgr B AaHHoM cJrfrae He Mo)Ker 6urr ocyrqecrBJren, rrocKonbKy
orleHr4BaeMafl KoMrlaHras. He ocyrqecrBnrer npolr3BoAcrBeHno-xosflicrseHHyro AerrenbHocrb c
MOMeHTa CBOeTO CO3,rIaHlrr.

B curry groro rurr QaxruqecKl,r He r.rMeJrr{ Bo3Mo)r(Hocr6 r,rcloJrb3oBarb B [poBoArrMoM
EccneIoBaHI{[ IIo oqeHKe prnrouuofi crol,rMocrl,I orleHr,rBaeMrx arquft rarze-nr.r6o Mero.rlbr
cpaBHr{TenBHOrO nOp(OAa.
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rr.2. ItoxoAHbIR TIOAXOA

Aoxolnrfr rroAxoA ocHoBbrBaercr Ha npr.rnrlltne oxuAaHI'It. .{auurui np[HIII'IIr ytBepxAaer,

rrro rr,rurrqHrrft unsecrop npuo6peraer co6crneunocrb B oxLIAaHTII{ IlonrreHl,It 6yayqHx AoxoAoB

Hnlr BbrfoA. ,{pyrurr,rz cJroBaMrr, uHBeCTOp npno6peraeT AOJITO B ycTaBHOM Kan}ITAJIe e o6N4eH Ha

flpaBo 11oJr1rtlaTb 6y4yrUYro npra6rrnr B BI'IA9 AIIBIIASHA6B, Ap]TI{x BbIIoA' Ilon1rtlaeMbrx

co6crneuru{KoM, r4 or rroBbrrrreHr,rr xypconoft cronMocrl,I rrprt rrocne,AYroqefi npoAaxe' Beluqrana

BbrfoA oflpeAefigercr [pI,rHIII,r[iUvrI,I AerreJIbHO CTVI 14 vcrasolvl O6ruecrea ]I CTeneHbIo KoHTpOJIt'

roroprrfi Aaer Aont ee Aepn@TeJrro.

B aannou IroAXoAe rrcfloJlb3yercs 6oruiloe Korl4qecrBo MeroAoB, I'IcrIoJIb3oBaHI'Ie KoropbD(

oflpeAenl{erc.a nrr6opotrl 6agrr AoxoAa (gunra4eHgrr, upu6rub, AeHexHrni norox a npj I'I rt4IIoM

AaHHrIX, tBJltrouuxcs ocHosoft Lilfl' auzuul:,a'

B 6onee m?rpoKoM CMbrcJre Bce MeTOAbI MOxtHo pa3Aenl',ITb Ha ABe KaTeropll[:

lilerCIg

MeroA AIIcKoHTITpoBaHIIfl IIoToKa AeHelKHbIx cpeAcTB ocHoBaH Ha oUeHKe AoxoAoB B

6yayrqe1,r Anfl KUIXAOT6 vr3 HeCKOnbKlIx BpeMeHHbIX IlpoMexyffioB. 3ru .iloxoAbl 3aTeM

nepecqI,ITbIBaIOTCt B CTOI,IMOCT6 IIyTeM ISIIOJI63OB a]Fl4fl' CTaBKI4 T',ICKOHTa H TexHuxu reryrqeft

CTOI,IMOCTI,I.

MeroA ALIcKoHTI..IpoBaHI,It [oToKa AeHex{HbIX cpe.4cTB fII{rbIBaeT BeJITIIHy '{oxoAoB'

KoTopbre BnaAeneq paccqI,ITbIBaeT IIonyqI'ITb B IIeppIoA Bna.[eHI'Lfl co6crnenHocTblo' cpoKI'I

rroJryqeHllt 9TLIX AoxoAoB 14 ypoBeHb pkrcKa, cssgaHuuft c nocTylneHueM 'Ioxo'{oB' Ero

ficnonb3yloTBcn)rqae'KofAaHeyAaeTc'cAenaTbIIpeAIIonoXeHI4eBoTHoItreHI{Ilcra6rarrrrrocru
.{oxoAa ulunu ux reMloB Pocra.

Mero.{ ALTCKOHTT,Ip oBap1us. noToKa AeHexHbx cpeAcTB MOXST 6rrrs ucnoxpoBaH An't{

oUeHKI4 ruo6oro 4eficrnyrOqero [peAnpI'ItTI{t. flpnuenenue XaHHoro MeTo'IIa san6olee

o6ocnosaHo ;1nfl orleHKr,r npegtpwtufi, I4MeIOryIx IICTOpI'Irc xosflicTBeHUofi Ieq'IeJIbHocTpI'

HaxoAtrryrxct Ha cTall]rflr pocTa nnT CTA6VJIbHofo 3KOHOMI',IqecKoro pa3B]'lTtl'^' .uJIt KOTOpofi

Bo3MoxHo rrocrpoeHl,Ie [porHo3a 6y1yUero pasBprrns" D;ll- npe'utpurruft' reprflrlllx

CHCTeMaTuqeCKI,Ie y6gtfU, STOT MeTOA IIpuMeHI{M n 6OnSrnefi cTeIIeHI'I IJI[' npuHflTr4fl

yrrpaBneHqecKlrx pellrenufi, qeM AIs olpeAeneHus pbIHOqHofi cronrtocilr 6usueca'

MerOA AIICKOHTI4pOBaHI,IS IIOT9Ka AeHeXHbIx Cpe.qcTB' KaK IIpaBI'IJI9' olpeAenqeT

cToraMocTb 100% Aonlr BnaAeHvr rrpeATlpI4flTxeM.,{lr oqenxrE HeKoHTpO--Ibnofi (uznoprarapnofi)

AOlu neO6xOAI,IMo CAenaTb IIOnpaBKI{ Ha JILIKBI'IAHOST6 pI cTeIIeHb K6HTpOJUI'

psrnoqHas croprMocrb co6crseHHocru 6yAer paBHa reryrqefi crol'IMocru rcex 6yAyutt'Ix

AOXOAOB, T.e. Bce 6yayqze AoxoAbr c floMotrlbro craBKr{ .u,IcKOHTa flepeBoAtrcs B TeKyIrIyIo

crouMocrb (crourrlocrb Ha Aary oqenru) u cyMMlrpyrorcfl'

ocuoeuar (fopvryna MeToAa Ar{cKoHrI4poBaHLIt BbIfJrtIILIr cneAyIoIqI4M O6ptBoM:
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PVk - TeKytqat crolrMocrb k-ro AeneNHoro noroKa

CFk - AoxoA, nonyraeurrfi BnaAenbllervr n k-u ro4y
q -cTaBKaAlrcKoHTa
n - KOJrlIqecTBO [porHo3Hbx rlepl,IoAoB

Ocuosuarc ?manbr uemoda ducrcoumuponaHut fydyulux doxodoe

o Bu6op6agrrAoxoAa.
. OilpeAelreHuerlporHo3HoroflepuoAa.
o Ananug a uporrlo3 BzIJIoBbD( AoxoAoB.
o Ananng n ilporHo3 pacxoAoB.

o flporno3 KarBJlorreuufi (nunecrnqufi).
o flporno3 LrgMeHeHlIro6opotnoroKaurITiIJIa.
. flporno3 ABwKeHI,It 3aeMHbx cpe.4crB.

o Pacqer AoxoAa sa raxAHft Irepno,u.

. Onpe.qeJleHlre coorBercrByloqeft craBKlIAucKoHTa.

o Pacqet 6ygyqefi crollMocrlr.
o Pacqer reryueft crol4Mocrlr ncex 6y4yrqllx rrocryflnelauit.
o Bnecenue [ToroBbx rronpaBoK Ha crerreHb KoHTpont u nHKBLIAHocrb olleHl,Inaeuoft AonI'I.

MeroA KatrnraJrn3aqnn upu6rnu ocHoBbrBaerct Ha [porno3HoM q]rcroM orlepaq]IoHHoM

AoxoAe, roroprnl 3areM [epeBoA]rrc{ B crollMocrb o6rerra c rloMolrlbro roetftfuqzenm
KATI}IT'IJIII3 AIJJJT4.

B sropr MeroAe paccMarprrBaercfr. Becb Kafl]rran IrpeArlptrflTkrs. (co6crnennrtft u saerraurrfi)

KaK ugBecTlrrglonnrui Kau?ITttrI Ir, coorBercrBeHHo, AoxoA paccMarpl,IBaerc{ Ao Bbrllera pacxoAoB

uo o6cryxcrBilnr{ro AoJIra.
Pruroqras cror{Mocrb orleHr.rBaeMoro o6rexra 6ylet paBHa reKylqeMy rlrtcroMy AoxoAy,

AeneHHoMy na rosr[(fnqneHT Karrr,rraJrr,r3a\Lrn, T.e. ocHoBnar Qopnryna MeroAa Karlurarlrrcarlfill

BbrrnrAlrr cneAyrouryrM o 6paa oru :

V= I/R, rAe

V - ctonrtocm,
I - wcrbfr AoxoA,
R - xosrfQrurreHr KanllTurn3arlnv.

O cu oeuue ?manbt uemo d a xanumanilg aquu npu6utnu

PacsET [porno3Horo q]rcroro AoxoAa orleHuBaeMoft xounannr4 - sr4croft npu6ruu 4o

nanoroo6noxeHlr-f, r pacxoAoB Ha aMopTI,I3aIII,Irc u o6cnyxuBaHl4e Aonla.
l. Pacqgr e)Kero.uHoro qllcroro AoxoAa.
2. P acset roeQQuquenTa KafII,IT aurilsa\w.
3. Pacqer terytqeft croltMocrlt 6usneca.
4. Bseceufie r,rroroBbrx uonpaBoK Ha crerreHb KonTpont 14 nI,IKBI,IAHocrb olleHIanaeruofi

IOnIa.
rlucrrfr AoxoA orrpeAenrercr KaK ycrofiuuna.a BeJII,IqrIHa oxl{AaeMoro roAoBofo qplcroro

AOXOAa, IIOI) IeHHOIO OT OrIeH]IBaeMOrO rrMyIIIeCTBa IIOCne BbrlleTa Bcex olepaIIrIoHHbD( pacxoAoB,

Ho Ao o6cnyxnnaur{r Aonra no o6cnyxnBaHr4rc }rrlorerlrroMy KpeALITy LI frera aMopr}I3aIIPIoHHbD(

naqzcneuufi. ,{pyrurr,rr,r cJroBulMtr, qucrrrfi AoxoA oupeAentercfl KaK cWMa npu6rum a
na.rucreHHoft zrMoprr,rsaqun Ha 6egAonronofi ocHoBe, T.e. paccMarplrBaerct IlpeAflputrue B

cvrya\w orcyrcrBrrr Aonrocpotrnofi saAonx(eHHocrz. B stou cnyqae Ant IronfreHl'Is qncroro

Aoxo,qa neo6xoArruo x qncroft npz6rulu Ao Bbrtlera HaJIoroB npr.I6anum cyMMy ilMoprv3alllroHHbrx

orrrrcJreHnft u srrurarrr no o6cnyxl4BaHlrlo AonrocpoqHrx safiNlon.

Kannrannglrpyff cKoppeKTr{poBaHnyro npu6surr (vucrufi aoxoa) MbI nonfrl{M cro}IMocrb

Bcero I{HBecrrrpoBanHoro KarII,ITarIa. [ttx Hatxox,qeHrIf croI,IMocrLI co6ctnennoro KarrilTarla

neo6xoAr,rrr,ro yrfeHbrrrr,rrb BenuqI,rHy HHBecTI,IIII{oHHoro KarIrITarIa Ha cWMy 4olrocpouuofi
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3aAoJlxeH-Hocrlr' 
arlrrannn3all]r]I AoxoAa B Har'I6onbureft tt"""1--1^o*.T:t AJUI cl'Iryaqvrtrr' n

o ruIl,IrenbHoro cpoKa 6yaer flonyqarb [pLIMepHo

ee 6YAYr PaBHoMePHbMIa)'
MeeTct,4OCTaTotIHOe KOJII{qeoTBO AaHHbx AJI'

lI, uo rpaftneft Mepe, oxllAaerct' qro reKyrqrle

6aze nr.tl. Ha MHorue roAbr Brlepe4' B cnly roro'

lr3MeHeHIrrMros(f QuqueHTaKaIIlITaJIUt3aIlvrvr,Nrs')
neo6xoAuuo,rqurJn""oe o6ocnonanue ros(! tf uqueHTa KarILITtuIlI3arIwr'

flperarr,ryluecTBo cocTo}IT B ToM, qTo MeToA npnraofi KaII}ITtIJIII3aIpII,I TaK 
'|IIJII 

vft|aqe

T pbruoqnylo KoHbIoHKTypy' OAHaKo MeroA He cJleAyer rlprlMeHtrb'

B craAI'II4 craHoBJIeH"" ("tq" He nocrpoen): ue BbrrIreJI Ha pexl'IM

orcyrcrByer nn(lopn'raqllt o HvIx) a raKxe B cJrfrae' KorAa o6rem

rpe6vet cepretX"#;Hf#l;tt#l#;.", 
KaK rrpaBurro, orpeAerurer crorrMocrb 100o/o aonz

BJIaAeHI,I'[peAIIplI'TI[eM.Arr.[oqeHKLIHeKotrponruoit(rralrrropumprrofi)Aormueo6xoAl,IMo
cAeJIaTb IIO[paBK]r Ha nI'IKB]TAHOCTb lI cTerlelrb KOHTpoJIfl'

onpeAeneuue oToIIMOCTII oIIeHI4BaeMbx arqlrfi sMLITeIITa Ha ocHOBaHIM aHaJIII3a AOXOAa B

rIocKoJIbKy KOMtrturI'Ifl TOJIbKO

AesrerbHoc OaKTI{tIecKrI 6ruu

-2015 rr. n 3KoHoMI{tIecK}IM I{

OM}IKC, OIIEBI'IAHO' HE SBJUilOTC' T}IIIHIIIIbIMI'I'

I noft

.IIeflTeJI6HOCTI{, HeBo3MOxHocTb BbIxoAa B Te Ha

o6
rroreHqllaJlbuylo Mouluocrb o6opy4onanux H

s([tfextunnocru pa6omI flpeplrpr4a"rlrfl'' elo

o6terr[sHoro [poruo3a oxuAaeuofi npu6unu

B cunY sToro rr'rrr QarrnqecKu He

uccJIelIoBaHrII{ rlo oqegKe prrnounofi cro

,uoxoAHoro Iro4(OAa'

I
I
T

I
I



1 1.3. 3ATPATHbIfr TIOAXOA
3arparnrrft [o.e(oA ocHoBbrBaercr Ha IrpI4HIII,Ile 3aMeIqeHLIt, corJracHo KoropoMy

cToprMocTb npeqirpvflTns. oflpe,UenteTc.fi 3aTpaTaMlr Ha npuo6perenue aHarorlrrlHoro

LlMyrqecrBelrgoro KoMrIJIeKca oqfiIqenHoto or scex o6.f,gateJlbcrB, T.e. cro]IMocrb KoMtlaEr4il He

Mo)KeT npeBhrmarb cTolrMocTlr Bcex ee aKTlrBoB 3a BbrlleroM crollMocrn o6-f,garenbcre.

Irlroronas BeJrI,IrtrrHa rIoKiBbIBaer pbIHorIHyIo crotlMocrb Bcero co6crseHHoro KarII4TaJIa

rrpeAnpr{rrr,rt (100% AoJr}r B ycraBHoM ranurzure). 3arparuufi rIoAxoA flBlrsercfl rrptMblM rlpll

oIIeHKe CTOTTMOCTI4 AOJITT B COCTaBe KOHTpOnbHbx I'I OKOJIOKOHTpOJIbHbD( IIaKeTOB B CVny TOIO' IITO

co6crseHHux rurKr{x Aoleft o6rruro o6raAaer [paBoM rlptMoro rpe6onann.r Ha aKTTIBrI

lpeArrptrflTr,rx.flpu orIeHKe cror{Mocrr,r AonI,I B cocraBe M}rHopl,ITapnrx (nexoHTponbnbD() uaxeron

sarparnrnl [o,e(oA ffiIrsetcflKocBeHHbrM B c]rny roro, qro co6crreHruIK TaKI{x Aoneft ne o6naAaer

rrpnBoM rrprMoro rpe6oranur Ha aKTr,rBbI IrpeArlptltrlrt, nocKonbKy KoMnaHI'It flBJrnercs'

uocpe4nnKoM MexAy rracTHlIKoM I'I aKTrIBflMlr.

He cMorpr Ha ro, rrro crolrMocrr AeftcrnyroIqero flpeArlpl,Irrr4s He BcerAa o6rerrusHo

orpaKaer ero phrHorrHyrc croltMocrb, B coBpeMeHHbx ycJloBlrflx, rrpu 4e(fuqnre puuqvnoft

un(fopruaUm o rrperupnxtrrr4 pr ero oKpyxenvIn, gror rIo,Q(oA flBnrserc . oAHI{M Ng 6agonrx Ans

3aKJrroqeunt o crol{Mocru 6ugneca.
CyUecrryor .qBa MeroAa 3arparHoro [on(oAa: MeroA qI,IcrbD( aKTI,rBoB Lr Mero,U

JrrrKBllAalluonnofi crorrMo crlr.
Memod uucmbtx aKmu6oq. flpu npuueHeHlII,I AaHHoro MeroAa npeAnpl{trlle olleHilBaercfl c

TOrrKlr 3peHr{t }BAep)KeK Ha ero co3AaHI,Ie flpu yclroBtrvt, qTo upeAnpl'I.f,T[e ocTaHeTct

geftctnyroquM Ir y Hero rrMelorcr 3HaqI4TeJIbHEIe MarepflzlnbHbre aKTrIBbI.

9ro6u onpeAenr,rrb cror,rMocrb KoMrranuu, ueo6xoAllMo IrpoBecrl,I oIIeHKy o6ocnosaHHoft

prrnounoft crolrMocrtr KaxAofo aKTr,rBa iwlre;uca B orAeJIbHocrLI, olpeAeJII,ITb reKylqyro crol'IMocrb

o6ssarerrcrB, a 3arerr,r r,rs o6ocHoBanHoft puuo.nroft cronMocrl,I cyMMbI aKTuBoB fipe4ilpufrrus'

BhFrecrb reKyrqyro cronMocrb Bcex efo o6qgarenrcrn. Peaylrrar IroKa3brBaer oIIeHorIHyK)

crouMocrb co6crseHHoro KttrllrraJl a rrpe4rrpufl'rus'.

Memod nurceudaryuouuoil cmouMocmu ilpe4rrpusrkrfi. rrplrMenflercs., KorAa upeAnpu-flTfie

HuxoAr{Tcr B cr{Tyaquu 6amporcrBa vnfi nrIKB}IAarIun, tu6o ecrb cepl$Hbre coMHeHI4t B

cnoco6uocrr,r lpeAnpn.ffTr.rr ocraBarbc.f, 4eftcrnytoqllrra. IIurcnnlLa\uoHHiul croklMocrl

flpe,qcraBnser co6ofi qficryro AeHe]KHyro cyMMy, Koropylo co6crnennlaK npeArlpvtfrwrs. Moxer

non1nrlrrl rrpn nrrKB]rAarlr,rr,r rrpe,urpnlirlz.s, pa3AeJrbHoft pacnpo4axe efo aKTI'IBoB rI nocJle pacqeroB

co BceMr,r KpeAlrropaMlr. Huctas. BbrpfrKa or nkIKBlrAaIIlIlI aKTI,IBoB KoMrIaHVu c freroM
lorarueHr,rr 3aAoJrxeHHocTlr AlrcKoHTr,rpyeTct B TeKyIIIyIO CTOI{MOCTb C IIOMOITIbIO nO/sOA-SIqeft

cTaBKr{ AI,ICKOHT}Ip OBaH}I.fl .

Pagnnqa Me)KAy BbrIueHa3BaHHbIMlI MeroAaMI{ 3aKJrroqaerct B craHAaprax crorlMocr}I,

ucflonb3yeMbx rIpI,I orIeHKe aKTr.rBoB IlpeAflpl,Iflrus: B MeToAe 'rzcroft cTo[IMocTI{

coorBercrByroque crutbkt 6as:mtHca - aKTriBbI pt o6gzarenbcrBa - flepectll,ITblBtuorcfl uo prruovHoft
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crolrMOCTI'I, a B ApyfoM MeroAe - Iro JrlrKBlrAaqI'IOHIrofi crol,lMooTlr'

B narrreM atiaJluse Mbr orIpeAeJIuJIr[ pburotluylo-crollMocrb Bcex

scex o6ssareJlbcrB rlo cocrotHlllo Ha 1 4era6pr 2017 r'' corJracuo

orqeruocrll, cocraBleHnofi grd[reHToM Ha yKa3alrnylo Aary'

IIMeK)ilIUXCfl aKTIIBOB rl

,rIaHHbIM 6YxrantePcrofi

Arcrllsrr

Bneo6oPornbre aKTrrBbr

cronuocrr ocHosHb, cpedcmes 6ara'ce flpeAilpfl.trTfit cocraBJl.t{er20284 mrc'py6'

BI,IxcocTaBBxoAlITnpuo6pererrrroeBTeqeHI4e20ll-201l3Ir.[po}I3BoAcTBeHHoe
o6opyAonauue. _ _^_-_---^'.. ^,,-^us,.'ii crordMocrl{ o6opyAonanur nH6pau

ocnosHrtru MeroAoM orrpeAeJreHilfi TeKyrrleft prruounofi crouMocru o6opy,qoBaHlls n'6par

unAercnrrfi. B ocnose ero JIexrIT rrapaf"tt t'"t"t"or 6arancosofi crouuocru o6rercra B rlon'ylo

(6es yrem usnoca) cToI4MOCTb sa AaTYOIIeHKU' flpnuervr ucxoAHaJI 6u:trl1coFJas' oTOIIMOCTb 6epercr

ryr6o rar flepBo'aqaflb ,,a. HA AaTy rrp[o 6petiuut' nn IrocTZtrIOBK]I Ha yreT' ecJII'I o6rerr ue

flepeoqeHl,IBaJ|cfl)nu6orarIIoJIHaJIcTo}IMocTbBocflpoll3BoAcTBa(nocctarronzrenrrrar)gaAaTY
uocneAneil nePeoqeHKI'I'

C"or= Co x I, .oe

Co_6agoBascTollMocrro6teKTaoqeHK}I'HaIIpilMeP,etoIIOJIHa'BoccTaHoBI,ITeIbHas
crolrMocrb llJru qena npuo6pereHkrslfipeAblAylqnfi epeuennofi nePuoA'*^-'-^t

I - unAerc (qennue ""1"o""i) 
LI3MeITeHI'Lf, II.H coorBeTcTByloqefi rpynnrr o6rertos

oqerrKlr3a [eplroA Mex,{y Aarofi ou""*" I[ [peAblAylqefi nepeoqenxoft ocnoBHbD( tforuon'

BpavraxSToroMeTo,qalIcIIoJIb3yIOTcflI'IHAeKC"""ttotUuefpyflfloeoftxaparrep'T'e'
[oKa3brBaloilI]Ie A]IHaM]IKy IIgH He oTAenbgb1;1 trloAenefi o6OpyAonauur' a o4nopo4rbur

IpynruIpoBoro6terron.I{eurrHaMHorueMaIIIlIHbIBTaKI,Ixrpyfll}IpoBraxt|optrlrpyloTc'He
croJrbKo IIoA Bnr,Iflrr]reM pbrrroqnou ronuoHKTypbr (cnpoca }I [peAJloxenux)' cKoJrbKo nor

BJIII.f,HIIeM 3aTpaTHbD( ([axtopor' n npexAe Bcero IIeH Ha ficnonb3yeMble IIp]I [po]I3BOACTBe

MZlru?rH pecypcoB: MarepI'raJIbHbD(' sHepferutlecKllxr TPYAOBbTX'

Braqectse6agosoficToLIMocT}IoqeH}IBaeMoIo}IMyIIIecTBaI,IcIIoJIb3oBaJ|acbAaHHbIeo
IIeHe ero npro'peterrr,rs. Yra3aHHbIe 3aTpaTrr o6paayoT IIoJIHyto flepBoHaqaflbHylo 6anarrconyto

crol{Mocrb np}r uocraHoBKe Ha 6yxranrepcrufi 6alanc'

flpunoArIIpoIIIJIyIocToI,IMocTb"ony,u".'"aKAaTeoIIeHKIIc[oMoIIIbIo}IHAeKcoB'Mo}KHo
flonyql,ITb aKTyaJrbHyIo pbrHoqHyto cTo]rMocTb' 

*rn# re.,.',rr KV sa 11eD14oI MexAy AaT( 
-

B naqecrne IIHAeKCa I'I3MeHeH]It qeH olleH]Inaeuofi TexHI',IKlI 3a flepfloA MexAy AaToLt

oueIIK}Iurarotrrnpuo6peteile1'\BBoAaBgKcIIJIyaTaq[PI4IIocTaIIoBKuHa
Mbr rrprMe"-" riOrxcu (roso([uUuentrr repepacqera), uonyreHHble Ira

rcrrorrb3oBaHrreM 

- 

fr;;"r;r"o-""QopraqlroHrroro KoMrlrreKca <croo>

2017r.),parpa6orarlnoio HI4I4 ,tu"t-.t"*" focroucrar aPoccun ra 3AO <Ko4uu$o> (r'Mocxna'

www.codinfo.ru) IIo [opyqeHI4IO 
- 
fo.*ot""utu Poccuu lr peKOMeHAOBaIIHOfo ]IM !n'

t4crroJrb3oB a'us.frpu',poBeAeHr,11a rrepeoqeuoK ocuoBHbnr t[ongon [peAlrplltrnfi u opranx3ar\krtl

Kouunerc <CIOO> BKJIK)qaer B ceot:

_ aBToMar"r"p-o"u""oe pa6ovee Mecro orIeHrIIlIKa (er<onorvrncm);

-6aguAaHHbIx'coAep}Kzu4lepbIHoIIIIbIeIIelbIHaoTAe[bHbIerpy[IIbIocHoBHbfxQorr4on,
oclroBHble cBeAeHut lr xapaxTepklcrl'IKl'I o6lelcros s 6a3e AalrHbrx;

- MeToAuqecK}Ie, cflpaBoqHble, HopMaT}IBHbIe I,I r,rrrQoprr,raulloH'ble MaTepI,IaJIbI, Kacalol[uecs

flepeolleHK]r oclroBHbrx t[ottgos' 
^,,-^us.rii cror,rMocrrl MarepIIaJIbHbx aKT]IBOB

KounrrercnpeAHa3HaqeHAJU{onpeAeneH}I'pblHoqHoftcrouuocT}IMaTepI{aJIbHbxaKT}I]
flpeAflpflsrfift u opralrusaquft' 

^vnarLmqer crdrvsrrwl oIIeHKI,r peAKoro
CrpepaIIpI4MeHeHu'KoMII[eKcaoxBaTbIBaeTcviTyallIilvlloueHKI,IPe.qr

c[eq]raJl]r3"po"u",'otoo6opyAonailnfl"araKxeBcnyriu{xrvlaccosofioqelrKll'

I
I
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Pac'rer crol{Mocrl4 MeroAoM rIHAeKcarInz s IIZK <CIOO> ocyrqecrBn flercs, c rroMorrlbro
lrHAeKcoB' [oAroroBneHHbx cneq[aJll4ctanru fYfI <<HIIVI Cr:atucrnrrlt Poccrara>. @arruqecxrle
lrHAeKcbr r[oprrar'Ipyrorcs. pr BBoAtrct exeKBapranrno. Harn6onee rro3AHst rura, Ha Koropyro B
rlporpaMMe fIZK <CIO(D> nnaerorcr (farruqecKue LrHAeKcrr, saBncvrc or cpoKa rrocJre.4Hero
o6nonnenns III,IK <CIOO>.

Tax xar o$r'Iqualrubre IIeHoBbIe LrHAeKcbr nonfraror exeKBaprirnbHo npz o6pa6orxe
npomloft crarllcrzqecxofi un(popMa\nn, To Bo3Hr.rKaer orcraBaHr,re [ocJreAHefi larit, 

"u 
ootopyo

rI3BecrHbI lIHAeKcbr' I'I [peAcros4eft Aarhr oIIeHxu. B cfiny gToro o6crosrerucrBa B rrporpaMMe
npI'IMeHeHbr rlporHo3Hble I4HAeKChr, paccqr,rraHHbre B coorBercrBr{r4 c rroJroxeHrrrM}r o6rqeft Teop}rrr
cruttrcruKI4 no MeroAvxe, paspa6orannoft cileql,Ian[cranrz fYfI <<HI4I4 Crarucrnrcu Poccrara>.
Cxonrgflrlr,rft nnrepral nporHo3lrp oBalkrs,paBeH TpeM MecrrlaM.

Ha ocnonanulr Bhrrlrer43Jloxenuoro 3arparbr Ha 3aMelrleHlre olleHlrBaeMofo I{MyruecrBa
cocTaBnrroT:

Pac'rer 3arpar Ha 3aMeqe.rre orleHrrBaeMoro rrMyqecrBa

o6opyAonanae u rexHI4Ka noA 4eficrnuena Qarropon cpeAhr vriln MexaHr,rqecKr4x
nos4eficrnufi n xo4e sxcrrnyariuutr4 co BpeMeHeM rro,@epxeHbr rlpoqecciM Aecrp)4o[d,r; HarrHo-
rexrntqecKtri llpolpecc oKa3BIBaer BJrpltnkte na norpe6r{reJrbcKyro rleHHocrb 

^ Qy"or"oHnrrbHbx
KaqecrB; zHor,ua l4MyrrJecrBo rep{er cBoro rroJre3HocrE B Ckrny HopMarilBHo-[paBoBbrx aKToB,
sKoHoMrIqecKI'IX I{ sKoroFI'IqecKI4x rlpoqeccoB. flpr storvr pa3nr4qaror Qzsr.ruecr<rafi ngnoc (uorepro
gKcrInyaraIII4oHHbD( xa'recrn), QynxquonanrHoe, MoparrbHoe, crapeHkre (norepro rexrroJror4recxofi
aIOyaIIbHOCTn n, COOTBeTCTBeHHO, CTOHMOCTI4 B CBfl3I,I C notBneHneM Ha phIHKe HOBaTOpCKpTX
IrpoAyKToB), nuermrr'rft' ULJIIT sKoHonalrqecxr,Ifi H3Hoc (uerarrnnno e Blrvrsuvre co cropoHhr r.r3MeHeHrit

I

r fanpunun Alercangp

Hatruegonanue Koa OKOTD lara
BBOIIA

IIepno-
HAqAJIbHAfl
6aflaHconaq

cronuocru, py6.

K-nr
repe
cqeTa

3arparur na
3aMeuIeHI|e,

pv6.

KoHnefiepnarr neqb
KOHBEKIII{OHHOTO OIIJIABJIEHI,T'

142 914 rll t2.01.2012 1271186.44 1,1378 1446356

Pa6oqee Mecro "KraccnK I" 163 612 667 20.02.2013 33873,00 1,3934 47r99
BaHna ynbrpa3ByKo saa Y3B2-
0.63/37

r42 949 tDr 24.12.2012 42550,00 1,3439 57183

Pa6oqee Mec-To "Kraccr,rK l" 163 612 667 20.02.2013 33873,00 1,3934 47199
YcraHosKa gKcnoHupoB aHuA c
orTilrMI{3HpOBaHHbIM LTCTOqHHKOM

cssm SIVfV-SME8K-PC5

r42 949 ttO 3l.01.20t3 1690677,97 1,3496 2281739

AsroMar[qecxufi orpesuofi
craHoK Mo,rleJru tec A,5

142 922 165 28.03.2014 5773512,63 1,5068 8699s29

Tepuorauepa MTC -408 CSK 142 943 148 24.12.2012 6236s6,88 1,2836 800526
B aHna xnMlqecKoto Me,rIHeHIllI r42 922 370 12.01.2012 85563,05 1,5027 r28s76
Penolrnepnuft xoop4rurarno-
npo6nnnofi npecc

142922209 12.01.2012 rr5s9728.8r 1,3 859 16019472

BanHa ynaBnnBaHus, t42 922 370 r2.01.2012 24606,44 r,5027 36976
IIkaS srrrrrtcHoft uo.qyl*rufi c
ro4ofi 1200IrrRMHB

r42 919 rt7 30.0r.2014 87303,39 1,5825 138 1s8

Bsnprunrelr, t43 120211 t2.0r.2012 294830,51 1,0064 2967r7
YcraHosra anx QznrrpoBaHlrt
sneKTponHTa

r42 9t9 834 12.01.2012 42550,00 1,7525 74569

Pa6oqee Mecro "KraccHK 2" 163 612 667 20.02.2013 3 1073,00 1,3934 43297
B axyyruHrrfi noAbeMHr,rK r42 923 581 12.0r.2012 365235,00 1,4756 538941
Tepuon nacraBToMar ENGEL r42 922 260 1s.02.2013 15406386,50 1,3243 20402678
CraHor yHr4BepciLrrbHrrfi SAMAT 142 922 105 15.02.2013 1t77966,10 1,4063 1656574
3D Cron 2400 x 1200 6es onop 142922720 ts.04.2015 70956r.50 1.1939 84714s
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36 V\Hrrzrrtr1yutruuft npeaupl'IHllMarenb faBpl{nuH AneKc

(paxropon rr,raxpo-yponnr). B coBoKyIIHocTII sTkI BIIAbI ll3Hoca cocTaBJItIoT o6Iqylo ero

HaKOrrJIeHHyIo Ben14qfiHy, KoTopblft B 3aTpaTHoM IIoAxoAe K oIIeHKe BbIpD{GeT pa3HVIIy Mex'qy

BOCCTaHoBI,ITeJIbHOft I{ pblHoqHoft ctouuocrrro'
conorynua.r BeJrr,rrrlrHa HaKoIIJIeHHOTO I,I3HOCa pac ctIlITbIB AeT C fl IIo ibopMyne :

VI= l- (l-llon,.) x (l-Iloy"xq.) x (1-1ln".ru.).

ocnosHrnd ipaxroporra IIpfi vcrilvtc]rciHfivI fiusuuecrcozo u3H\ca flBIIfleTcfl' tfusuuecroe

cocTosHfie o6opy4oaanur, KoTOpoe BblpaxaeTcs B ero o6eermarlluvl o6nerIuaH[e onpeAeJlteTct

KaK yxyArrreHl,Ie OI,I3tIqecKoro cocTosull; o6opy4onanI4s.noLBo3AeftcTBIleM pa:lnFmrx tlarcropon

u yMeHblneHue cpoKa cnYx(6bl.

B HacTorilIee BpeMr cpoKrr Cnrx6bl HUKeM He HOpMI',IpyIoTCt, IIO3TOMy BMecTo

HopMaTlIBHoIo cpoKa clyx6u 6epyr na6o cpoK H wrc1enns' aMopTlI3aIIElI' nu6o

cpeAHecTaTucTuqecKl,Ift Cpor, IIoJIyrIaeMbIft UO pesynbTaTaM CTaTIICTI'ItIecKoIo aliaf.ftr3A pbIHorIHbD(

AaHHbrx.
B AaUIrOu uccJIeAoBaHI'Iu Qusuuecrcuft uiuoc onpeAeJltllcs' Ha ocHoBaHlI[ paclleToB'

BbrrroJrHeHHbD( III4K <CTOO> Bepcllu 5.03 (nor6pr 2017 r'), norrrreHHblM Iro

gKcrrepr{MeHTarrbHbM AaHHbM Pocctara, IIpu KOTOpoM LI3HOC I'.I ocTaTotilIrfr cpor cnyN6sr

orrpeAenreTc.fl B COOTBeTCTB Lr:[ c pa3pa6otasnofi IIO 9KCIepI'IMeHTZIJIEIIbIM IaHHbIM POCCrara

3aBlrclrMoCTbrO.

O.usru I'I3 MeroAoB pacqera I'I3Hoca

KarlecrBe cpoKa cnyx6rr Ilpl'IMeHtrorct
e ilnK <CrO@> sBreercfl MeroA EHAO, rAe B

cpoKll, paccqllTaEHble tro e@bIM HOpMzlM

ilMoprI,I3aIIlIoHHbD( otquclenufi .

Tar Xar< HaIII,ICJIeHI{e aMOpTI'I3aIIUII OTp XaeT IIpOqeCc BO3BpaTa KaIIETana E B Mil'JIOIt

cTerreHr{ cBs3aH CO CpoKoM cnyx6br, ro 6ruz [ccJIeAOBaHbI Apyrue tro4(Orl K OtrpeAeneHIIIO

cpoKa cnyxc6br.' 
[,gKoppeKTgoro pacqera r,I3Hoca gKcrIeprulMI,I-oIIeHIqrIKaME coBMecrEo co ctrerrEiulEcTzrMut

fyfl (HI4V| Ctarscwrru poccrara>> HaocgoBanur4 crreqlranbubx crarf,crEqecKu EccJrerosaH[ft

6rurr,I o[peAeJIeHbI no[paBKu K HopMaTI4BHbIM cpoKaM HatMcJIeEEJI ilMopTBaIIf,E ocHoBEbD(

oorroo" " 
ru*r o6pasorvr rronrreHbl cpeAHI{e peuIJIbHbIe cpoKII CnyXc6bI O6Opyzonamx'

flpu onpeAeneHrrlr cpeAH[x pezlnbHbD( cpoKoB crryx6u 6stttrd' rlreFhr notrIXlBKE' CB'f,3ZIHHbIe

c pealbHo co3AaBrlllrMct ITOJIO)KeH}IeM' KOfAa

replloAa (oco6enuo - n 90-e ro4u) BBeAeHTI

CHI'DKAJIOCb; YI\(EHbIIIAJILIAL LI TEMNbI O6TTOE

npeBbIIueHI{Io cpeAuero cpoKa cnyx6u Aeft

trMopTlr3aIIUIl.
Hanr.lqrae TaKoIo upeBbIItreHIIt npI'I3HaHO vI yITeIIO B Msro1Eqecxnr IoKyneIITax

focroucrara Poccur.l (I4ncrpyrull.fl IIO 3aIIOJIHeHI'IIO (fOprrarr Nsl1, yrBePx'{eHEas UOCTaEOBJIeHIIeM

focrorracrara pocculr'or oi.az.z00lr. Ns13, n.2.21, ra6n-l), rJIe .{ir-f, onpe.xe"Ie'E lxrcqcrHo.o

Sanru.recroro cpeAHero cpoKa clyx6u flpeAnar MzlrruIH

n o6opyao BarrvIfl, rloBbrrlarorlue roeQ(fuqlleHrbl
^ il{.toa EHAO IKC - 3ro MeroA xpoH aqecrBe

HopMarr4BHbx cpoKoB cnyx6u Tcn upurueHeHbl yrloMtrIyfbl" "p"ry:^ry*T* *o cnyx6u'

IIpu parpa6orre cpeAHeCTaTI,ICTI'ItIecKI'IX KpI{BbD( E3EOCa orru ECCJIe'{oBaHbI

coorBercrByroq[e Marep]ranbr B sronoruz.recroft n rexmqecxofi -Erepary:P€' a raKxe

HOpMaTr,rBHbre AoKyMeHTbr (nanputrlep' o cocTaBe pa6ot E p€3):ETaTa)( ILIIaHOBO-

rrpeAyflpeAut"rr""uo perraouron), notop"ta [p]IBen]I K BbIBO.[y' IITO ocHoBHbIx

(pou4on npoficxo.u,rr rro floAaBntroqe;y "".on 
o6rerroe Bo BTopo a clyx6rr'

Taras [ocTaHoBKa Borrpoca KOppecIIoHA]IpyeT c nosruItrefi focrouc, ara Poccws, trocTaHoBJIeHneM

Koroporo e,ue or Zi.Ol.ggi.- Ns73 
'y.""p*o."u 

tfoprrra orqera Nell, rre B pa3Aene 3

<Aruopruaaqur I 3aTpaTbI Ha raunralinrui peMoIIT ocHoBEbD( tfou'Uon> BnepBble B

cTaTuoTr4qecroft nparrnrce BBeAeH IIOKa3aTeJIb ((cyluMa aflaJMTFlecKoro f,3HOCa>' BeJIIIqtIHa
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KoToporo [pr,r3BaHa oTpa3uTb cpeAHee cHI,IXeHLIe rIoTpe6I'ITeJIbcKLIx xapaKTepucTllK ocHoBHbD(

tpon4on rlo Mepe lrx gKcrlJlyararrvrvr.

B cn1,.lae [pI,IMeHeHI,Is MeToAa IKC rrpnMeuteTct cpoK cnyx6rr, nonyreunrrfi uo

OKCU9pI,IM9HT1III6H6IM AaIIH6IM POCCtata, il CaM I'I3HOC O[peAeJIteTCfl B COOTB9TCTBI'I]I C

parpa6oranHofi rro oKc[epr.rMeHraJrbHbru AaHHIIM Poccrara 3aB]rcl'IMocrrro (ra6nuqefi).

Meroa SKCrrOHeHTbr - 3TO MeTOA pacrlera rrcHoca Ha ocHoBe pblHorlHbx AtuIHbx IIo

gKcngHeHlluanrnoft 3aBI,IcI,IMocTI4 Mex,qy lI3HocoM I'I xpoHoJIofI{qecKI{M Bo3pacToM'

CrarucruqecKar o6pa6orrca Ar,rHilMr,rKr,I o6ecrleHnsaH[s Muu[]rH, o6opy4onanu.r vr

TpaHc[oprHbD( cpeAcrB, orHocflrqr,rxcr K pa3Hbu cerMeHTilM pbrnKa, orJrvqauolq[xcs o6racrrro

upurenenr,r.a, QynrUnoHrulbHbrM Ha3HaqeHr,IeM, KoHcrpyKTI{BHbIM rI TexHI4rIecKI'IM I4cTIoJIHeHLIeM

(cyxorpysnue rerrnoxoAbr, rreqarHbre MaIrIlIHbI, TepMoIrJIacraBToMarLI' aBToMo6uttu,

KplrBorilu[Hbre flpeccbr, KoM6aftHbr, aBTo6ycbl, KoMubroreprr),Iro3BoJrI'IJIo lrocrpo]ITb o6o6IqeHnyro

$oprrayly AJrr pacqeTa coBoKyrrHoro r,r3Hoca B 3aBIICI,IMOCTII OT xpoHoJlorfiqecKoro nospacra. oua

rlMeer BI'I'II: 
rr '. '-1,6(Txp lr,,)K* = L- e

tAe K', - roe(f$uquenr Il3goca;
Txp - xpoHonoru'recrlrft Bo3pacr o6rerra;
Tcn - cpoK cnyx(6rr o6opyaoBaHllt AanHoft rpyrnbl.
B ra.recrse cpoKa cnyx6u o6opy,uonannflT", B MeroAe rIpLIMeHeHbI cpe.uHecrarklcrrlqecKl{e

cpoKr,I clyx6rr.
B cnfrae [pr{MeHeHprr MeroAa BepoflTHocrHbrx proAe.uefi uclroJlmyerct cpoK cnyx6u

o6opygonanu.ff onpeAenennrrfi Ha ocHoBaHI,II,I HopM itMoprl{3alluu- I4srtoc onpeAenterct B ABa

gTarra, cgaqa;1a cqnTaeM cpe4ru,rft ocTaToqHblfi cpor cnyx6u uo tfopuyle:

T: 1,5 (e-t'rn,

IAev-oTHoIIIeH}IexpoHono|uqecKoloBo3pacTaKcpoKycny)Kobl.

Ha ntopou sTane paccqnTblBaeM I'I3Hoc no (foprrayle:

K*: T*p / (T*o + T.n + T)

r4e Txp - xpoHonorfi'recrufi Bo3pacr o6rerra;
Tcn - cpoK cJryx6rr o6opy4oBaHvrfl, orrpeAeneHurrft ua ocHoBaHI,Ikt cpoKoB noJle3Horo

rrcrroJrb3oBttHlrt ztMopTI'I3aIIlrOHHbX rpynfl.

B cnyrae [pr,rMeHeHr,rr MeroAa JrorrrcrlrqecKrrx KprrBbrx rlp]IMeHterct cpor cnyx6rr,

coorBercrByrorqufi 8O%-uorray cpeAHecrarr,IcrllqecKoMy xoeQ(fzqraeuty LI3Hoca' caM [3Hoc

orrpeAen.flercr 11o Jrorr,rcrr4rrecrofi sasuclrMocrl,I Mex,qy il3HocoM LI xpoHonoil'IqecKl'IM Bo3pacroM

Ha ocHoBe pblHotlHbrx AarrHbD( (ra6ruqefi).

B nacroslqeM I,IccneAoBaHLwrHaMI4 LtcIIoJIb3oBaH MeToA EHAO IKC.

pesynrrarrr pacqera Sr,rsn.recroro rr3Hoca Bcefo oIIeHI'IBaeMoro o6opyAonauur

npeAcraBJIeHbI B HllxecneAyrcIqeft ra6lzqe'

@usuvecrcuit usuoc oqeHua aeMozo luvtwe cm6a

Hanuenonanne Koa OKO@ lara
BBOAA

Ongn
.recrcufr

uznoc, o/o

KoHsefiepHafl neqb KoHBeKTII'IoHHoro 0rt44!49144 t42 914 llr 12.01.2012 59,4

Pa6oqee Mecro "KraccI,IK 1" t63 612 667 20.02.2013 43,94

Bauna ynbrpa3ByKonas V3B2-0,63 137 142 949 101 24.12.2012 l'7,83
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38 HnAmnayalrnHfi npe4npnlruMarenr fanpunuH AreKcaHAp uraAmnuposru

@yurcquouanauatil usuoc (unu tby"xttuonaJlblloe ycTapeBzulEe) - 3TO IIOTept cTolIMocTlI

aKTvrBa) BbBBaHHat (faxropavn, ,rp""frl"ura cauofi co6ctseHnocTll' II3MeHeHlItMu t guzaitue'

MaTepI{4JItX, TSXHOJIOTI{X p13IOTOBJISHI'Iq, HSAOCTaTKaM}I Qyrn<ryronanrnofi 1OJIe3HOcTII'

rroBbrrrreHgblMll gKclrnyaralluonHblMu pacxoAElMI'I u T'A: CyrqecrnyroT ABa Tnua ycTapeBatrvtfl

o6opy'onaru,rf,: TexHo;orutrecKoe n tfynrqzoHutrlbHoe. 3ru n'rnu ycraper;anlz'fl' o6yclonnenrr

pa3BI4Tfi eM pa3JIUqHbD( ctf ep naymo-TexHl{qecKoro Ilpofpecca'

TexuonozurtecKoe ycmapelcffiue cBfl3akro c HarrHo-TexHuqecKlrM rlporpeccoM B c(bepe

Tex'oJrorfilr, Ar4gair*A V KOHCTpyKIIIIoHII'IX MaTepI{aJIOB' lIcIIOJIb3yeMbD( Int [poI',I3BOACTBa

o6opy4onannx. TexnolornqecKoe ycTapeBaHI'Ie IlpotBnteTcs B IIepByIo oqepeAb n gu3atrIue'

pa3Mepix lI Bece o6oPYAoBaHrt.
(DyuxtluoualbHoeycmapeilqHueolpeAen'eTcfl'pa3nvq{nflIv'iv|BIIpoE3BoA}ITenbHocTvtvI

Apyrlrx xapaKTepr,rcTlrKax MorqHocTll MexAy coBpeMeHHbIM LI OIIeHIIBUIeMbIM O6OpyAonauueru'

u]io.lu rfyurquonaJrbHoe ycrapeBaHne cBfl3arro c ucnoJIb3oBaHI4eM o6opy4onamr He Iro rrptryoMy

Ha3HaqeHlIIo, r.e. HapyllaeTct IIpIIHIII'il HallJlyqluero Lr Hau6onee ei[([errnnnoro ee

IlCrIOJIb30BAIJnfl.

Mopalurufi I'I3Hoc rexuuKlr Qanruuecr<u

6urr 3aMeHeHa HoBoft, 6onee conepruennofi

npoAyKIIlIlr Mtlr[fiH. Mopalurrrfi ngnoc Bo3HuK

Mo)Ker 6rnr ylytrlreHa 3a cqer BHeApeHI'It HoBoLI TexHr4.Kr

MexaHll3llpoBzlllHoro [poll3BoAct"u pu6o, (ifoprr'rupoe aF{vIe cvIcTeMbI II KoMII[eKTon ruamuu)'

upz4aroulef eMy rrpr,rHrlr,rruraJrbHo HOBbIe TexHOlIOf]IqecKue BO3MOXHOCTI{' Tpy4nocrr

rrpeoAoneHr4r MopaJrbHoro I,BHOCa flap (a MaIIIIIH 3aKJIK)IIaeTct B (MHI',IMOfi))

MexaHoBoopy)KeHHocTll IIpeAnpH flTVIfl" a TaKxe B TOM' IITO MOpaIbHO II3HOIUeHHbIe MaIIII4HbI

gKcrrnyaTlrpyroTcr MeHee lrHTeHCktBHO 3aqacTyro ll3-3a OTCyTCTBhTI,IIOTpe6HOCTII B HI{x' B CB'3LI C

rreM oHtI He BbIpa6aTbIBaIoT cnoft pecypc 3a HopMatunnrrft cpoK cnyx6st u IIo TexHnqecKoMy

cocrofiHllro ilpoAonx:trcT HtxoAlITbC'f, B COCTaBe lrapKa'

@ynruuon urbHafl aAeKBaTHOCTb oIIeHlIBaeMoro o6opy,uonanqIfl He BbI3LIBaeT COIunenraft s

BI,IAyqeloBJII,I'HI,IeMHarlHo-TexHutlecKo|oflporpeccaHacTo}IMocTboIIeHI,IBaeMoro}IMyIqecTBaB
rleJrfi nacro.nqeft oIIeHKII pa3wHo npene6pe'$'

Srcououuuecxuil W3HOC (ycrapenanne' o6ecrlenraeauue) - IIOTepfi CTOIIMOCTI',I'

o6vcnoBneHHarr BJrlr.f,HLreM BHellnrax (fartopon. Sronoruuqecrufi I'I3HOC Mo)KeT 6rrrr nsrgsaH

Hanuenonanne Koa OKOTD lara
BBOAA

(Drsn
.recrnfi

wzrocro/o

t63 612 667 20.02.2013 43,94
raoorlgti MtiUIU r\Jl4ven^ r

Vcranonrca gKcnoHI'IpoB alaufl c onrLrMI'I3lIpoBaHHbIM

^-^-^ er\f\/ s]\/fFRL-pa5

142 949 lr0 31.01.2013 17,46

It9
A{ 42 922 165 28.03.2014 12,45

ABTOMaThqCCKnT4 urPEs
42 943 148 24.12.2012 80

l9lrMurt4MsP4
42 922 370 t2.01.2012 59,4

DArlrr(l

Pesonb"epHnfi roopAr'rnarHo-rpq6lrlHglfl rP999 42922209 12.01.2012 21,21

42922370 12.01.2012 59,4
Banna yrIaBJII4BaHHfl

i" n onnnfi 1?OO ITIRMgn 42 919 ll7 30.01.2014 32,42
LLIKAq' 43l202lr 12.01.2012 42,43
f)blllP)rMn reJrD

Vcranonra 4rr finnrrpoBaHl'It gneKTpoJrI'ITa 42 919 834 12.01.2012 39,6

63 612667 20.02.2013 43,94
rauu.lrtl'

42923 581 t2.01.2012 37,12
Dar(yy

E.I\T/AET 42922260 15.02.2013 t7,3r
I EUIItr\rl ur4v r@D I vrvr4r

Ctarro* yHuBepcaJlbnrrfi SAMAT 42 922 105 15.02.2013 16,16

142922720 r5.04.20r5 30,26
3D Cron 2400 x 1200 6eg onoP-

-ga7-927-1842-927;E-mail:inetrussia@gmail.com



Hanprenonanne @usll
qecrnft

utnocro/o

Oynrcqllo
nalrnrrft

Ir3HOCt
th

?ronou
u.recrnft

n3HOC,

"h

Ilaronl
eunrrft
It3IlOc,

,

59.4 0 0 59.4

lilnll 43.94 0 0 43,94
r

v"R?-o 6?/?7 17,83 0 0 17,83

ilI1' lrl 43,94 0 0 43,94

Vcranosra 3KcnoHI'IpoB anr fl c oTITIIMI'I3IIpoBaHHrIM

^-^-^ er\f\/ sl\ftrRL-pa5 17.46

0 0

t7,46
nv

t2,45 0 0 12.45
As'toluarltqecruft orpeenofi qaHoK MoAener tec A)

80 0 0 80

59.4 0 0 59.4
Datl.ft?4

n'sailn-Enn6r,rnrrofi flnecc 21.21 0 0 21.21
r DWPnDT

Banna yJIaBJII{BaHI'lt 59,4 0 0 59.4

32,42 0 0 32,42

42,43 0 0 42,43

A UTA 39.6 0 0 39.6
y9

Pa6oqee Mecro "Kraccnx 2" 43,94 0 0 - 
43.94

37,r2 0 0 37,12

F\I{AFI r7.31 0 0 17,31

16,16 0 0 t6.16

30,26 0 0 30,26
3D Crcn 2400x 1200 6es onop

I4naB r'(Yanrnuft uPeqnPn'"n't

rlenbrM psAor,r rprrrMH, raKlrx rar o6rqesKoHoMrqecKl4e n BHylpI{oTpacJIeBEIe *tllllj:-:^::i
LlgJl.bllvr PzAvrvr ul,4 uurt

trlrcJre coKparrleH[eM Crrpoca Ha ollpeAelennrrfi BI'IA IIpoAyKu]I]I ]I COKpaIIIeHI',IeM IIpeAJIOXeHI{fi

^^^^.rvcutr# tr'1.YIVJIW vvr\P4rr+v!.r r ..

nnu yxyArrreHueM KaqecrBa cbrpbt, pa6ouetr clrJIbI, BclroMorareJlbHbrx cllcreM, coopyxeHllll ?I

oovnsn IqTeTIL(:TRV

;;J;;;fr, a ra*xe npaBoBbre r*MeHe'r,rr, orHoc.f,Irlflec.fl K 3aKoHoAarerlbcrBy'
\6d\T'AUA' Gtr

;;;;;;;; flocra'oBrre'lrrM,3oHupoBnrlruo lI aAMu'llcrparrrBHbM pacuoptxeHntM'
E ^^--* rr 4^vrrrvtr wqltl

lffi ffiH;#;;;;;;;o*"""u"*-'"9:-1ry:.TT::::::T:::::;1*:
o6ulesronoMr,rqecKr{x, coutrrrJrbHbx ulra oco6rx gKOJIOIUqecrzx ([arropoB B XOAe IIpOBeAeHHOIO

aftarrusa ne o6napyxeHo, B BIIAy qelo 3HaIIeHLIe gKOHOM]IqecKoro II3HOCa '{nt oqeH}IBaeMbIX

o6serros oflpeAeneHo OqesquKoM paBHbM HyJrIo'

Taruu o6parou, BeJII,IqI,IHa HaKoUJIeHHoro I{3Hoca OUeHI'IBaeMoIo o6opy4onaunr

COCTABJI'ET:

HaocrronarrnHBbme}rJIo)I(eHHoIo,pblHollHtl'cTo}IMocTb

rreToM oKpyrneHll.f, cocTaBflteT :

oIIeHI'IBaeMoro I'IMyIrIecTBa c

I

IlalltnenosaHlle 3arparrr na
3aMeqeHrre'

pv6.

Harconlennrrft
rr3HOCt

o

Prrno.rnag
cToIrMocTbt

ruc.py6.

t446356 59,4 587

47199 43,94 26
ilIl' I

57183 17,83 47
v?R?-O 6?/37

47199 43.94 26
r

2281739
17,46

l 883
Yctanosra SKcnoHI'IpoB aFMg' c onrlIMlr3HpoBaHHbIM

^-^-^ aI\/r\r al\/tEaL-Da{
ll(;lulltrn

8699529 12,45 7616

800526 80 160

128576 59,4 52

16019472 21,21 12622
PenonrnepHuft rooPAltu@



Hanuenonanne 3arparrr na
3aMeqeHIIe,

pv6.

Harcon.rrenHrrft
I.I3IIOC.

"

PrrnoqHas
cTorlMocTb,
rrrc.py6.

BaHna ynaBnvBanvr 36976 59,4 l5
IIIxat| sHrx>Kuofi uo.4ylrHufi c no4ofi 1200IIIBMua l38l 58 32.42 93

Bunpxnrurelr 296717 42.43 t7l
YcraHosxa 4nr ftnnrrp oBanr4fl, gneKTponaTa 74569 39.6 45

Pa6oqee Mecro "Kraccnx 2" 43297 43.94 24

Baryyraunfi noAbeMHuK 538941 37.12 339
TepuoruacraBToMar ENGEL 20402678 17.31 16871

CraHor yHr,rBepcanbHuft SAMAT r656s74 16.1 6 l3 89

3D Cron 2400 x 1200 6es onop 847r45 30.26 591

Tarnna o6pasou, pllHorfira{ crol4Mocrb ocHonHbrx cpedcme cocrztBJrrer 42557 rrrc.py6.

Omaocrceuuarc Hcuozosbre aKmunbt crouMocrbro 3 rrrc.py6. csoprr,rzpoBuurbr B
coorBercrBur c IIBY 18102 <Yqer pacqeroB rro Huurory na npn6rumD r{ orp:Draror qacrb
orJIo)I(eHHoro Hilrlora ua npu6rrnb, Koroptu AoJDKHa upHBecrrr K yr![err6meHr{ro HaJrora Ha
npu6rurr,IroAnexarqefi ymare s 6loAxer B rrocneAyrorlr4x orqernlD( 11eptro.q41(.

Ctonuocrr raHHoro aKTxBa oIIeHITII{KoM He rrr,ITblBzuracb, rrocKoJlbKy B rracrotrqee BpeMt
oH He rlprlHocktr peanlHofo AoxoAa rrpeA[p]r{rkrro kr B rrpoqecce pearrfl3arrrq 6ugneca rar
I,IMYIIIECTBEHHOTO KOMIIJICKCA 9TI,I AKTI4BbI HE MOTYT 6rrtr PEATTITOBAHbI.

flpe4upu.arlle raKx(e I,IMeer na 6a-uance npoque eneo1opomHbte aKmunbr crouMoctro 1005
ruc.py6. flpuo6pereHbl rro reKyIqrIM pbrHoqHbrM rIeHaM Pa6o.rze Mecra <<K.naccro< l> r.r <Knaccrar
2>>. Cronuocrb AaHHoro aKTlrBa oIIeHrqr.rKoM [prrcHaercr phruorrHoft s csr3n c upno6pereH]reM rro
prllrovnoft IIeHe. Taxnrr,r o6parorra, pbrHorrHar cror4Mocrb AaHHoro aKTEBa cocr:lBJrrer 1005
rurc.py6.

Apyrzx eueo6opomHbtx aKmuIor rrpe4npvrrr,re He r.rMeer.

O6opornrre aKTnBbr

3anacat crolrMocrbto 7472 trrc.py6. BrJrroqaror crovtMocrb fipor.r3BeAennofi upo4yKrlurr, Ho
n

EonrrunncrBo lI3 MarepnilnbnbD( rlenHocrefi zueror ue6onrruoft cpor o6opavnnaeMocrr{.
Cocro.sulae n ycnoBurt xpaHeHLIff orleHr,rBarorcr KaK xoporrrue. ,,ftr oqenxrr AaHHln< aKTr.rBoB MEr
rIpoaHarILI3UpOBUrU ypOBeHb rrerHbx rIeH B corrocraBneHr.rlr c ypoBHeM orrroBbx rIeH Ha
aHarlorrIqHble rlpeAMerbl I{ npfirrrnH K B6rBoAy, IITO rrerHbre IIeHbr HulxoAjrrcr B r,rHTepBane
orlToBblx phrHotlHbD( qeu. ZnrepBaJI pa3nl{qr4.rr B orrroBbD( qeHux Ha oAHtr }r re xe roBap6r
o6r.f,cHserc.f, oco6eHHocrtMlr crrcreMbr cKr,rAoK u o6reuou 3aKy[oqHbD( naprufi ToBapa. Kporvre
ToFo, pacxoAHble Mareplrurnbl HaxoAflTcr B rrocrorHuora o6nosJreHr.rlr B pe3ynbrare ornycKa ux B

lpolr3BoAcTBo lr r{x HoBbrx 3aKy[oK.

HE BAHHOLI.

Har.rlrenoeaHr.re Cyuua, rurc.py6.
MaTepr.ranbr lr KoMrrJreKTyroqze 1722
He3aBeprueHHoe [por43BoAcTBO 340
foroBuur [poAyKrlr4t 5410
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Wnarmugy atrc nrrfi upe.upl{Hl{MareJlb f anprutuH A-uexcaH4p Blaguuilponnv

Crouuocrr He3aBepmennoro upor.r3BoAcrBa vr roroBoft npoAyKrlr4lr raxx(e npl,I3Haercs
phrHorfiofi, rrocKoJrbKy orptDrilror pbrHoqubre 3arparbr Ha npuo6pereHr,re n I{3roroBJIeHrIe

rrpoAyrrllrlr, Koropiu Ha,qary oueHKrr 6rura ne peanl43oBaHa.

Tarnu o6pasou, pbrHorrH.rr crorrMocrb 3anaco6 cocraBJurer 7472 rwc.py6.

,[e6umopcrcan sadonJrceHHocmb n 6anance upeAnputrl,It orpaxeHa B cyMMe 19096 ruc.py6.
Oqenra de6umopcrcoit zadontrceHHocmu [poBoAlrrcr, KaK npaBrIJIo, Ha ocHoBaHuru aHurusa

rpa(fr,rra o)KrrAaeMbrx nocrynnenrafi AoJrfoB. Berrrr,rHa prrnovuofi crol{Mocrlt 4e6uropcrofi
3aAonxeHHocrr{ oupeAenrercr nyreM uplrMeHeHr{s K 6arauconofi crollMocrld 4e6zropcroft
3aAoD(eHHocrr,r 3a BbrqeroM 6egnaAexnbx AonroB nporleAypbr ArrcKoHTI,IpoBaHvIfl., yrzrslnatorqeft
uan6onee BeporrHbre cpoKr{ rrorarrreHnr 4e6r,rropcroft saAolNeHHocr}I z (farctoprr pucra. Bo
BHI,IMaHI,Ie npI,IHI,IMaeTCtr KaK neplroA 3aAepXKtI OIrJraTbr 3aAOnxeHHocTI{, TaK V rrlJbre AaHHbIe,

npeAocraBJrenHbre Arur,rznucrpa\ueit npeArrplrrrns, fi xapaKTeplr3yroque Hau6onee nepo.arnrrfi
cpoK [ocTyrrJreHrrr AeHexHbIx cpeAcTB.

Orpaxennas.n 6arance rrpeArrpurrlrr cyMMa BKrroqaer [pe[MylrlecrBeHHo 3aAoJlx(eHHocrb

[oKyrrarenefi sa upno6perennyro [poAyKqr.rrc:

4l

BnA AoaxHnrca Oprauuraqua IIara
BO3HTIKHOBEHHfl

Cyuvra,
rurc.nv6.

Peanusaulr.f, rorosofi npoAyKrlr{u MEyK "I{eurponusoBaHHa.r ropoAcKat
6u6nnoreqna fl cvcreMa grr nspocrux"

04.07.2017 100,0

Peanr,rsaquq rorosofi [po.4yKrlnr ,{ercruficaANe l0l MAOY l7.05.2017 100,0

Pear[saqur rorosoft rtpoAyKrllrl,r Aercxufi caa Jtl! 12l t7.05.2017 100,0

Peanugaqus rorosofi [poAyKrlril,r Aercaa Ng 44 21.11.2016 17,0

Pearra:aqns roronoft npoAyxrlnu Aercau Ns 70 25.04.2016 2t0,0

P eunrta\ut roronofi [poAyKqrfl,r OOO "TexuoCrpofiIpynn", r. CapaHcx 06.05.2013 94,0

Pear[gaur.Lf, rorosoil [poAyKrlnu Tpecr "MopAonupoucrpoft " 03.08.2015 766,0

Peannrauur rorosofi rrDo,rryKur{ll .Ilercrufi ca.u Ns 7l 17.05.2017 100.0

Pearnraqrr rorosofi npoAyKrlr,rlr llercan Ns 97 08.06.2016 200,0

Pearzsauuc rorosofi npo,rlyKur{u OOO "IIKO Koruuexr CepBr.rc", r. Capancr 30.09.20t6 514,0
Pear[saqr,rf, rorosoft [poAyxrlr{u MAAOY ",{ercxuft caA J',1! I12" r7.05.2017 100,0

Peanrcaum rorosofi npoAyrurrll MOY "COIII Ns 38" 25.04.2017 100,0
Pearr,rsaunr rorosoft [po,tlyKur,ru M.IIOY ".Ilercxufi caa J\b 99" 04.07.2017 100.0

flpuo6perenne Marepr,raJloB OOO "Aproc-Tpefi4" 22.11.2017 213,0

Pearrcauur noronofi flpoAyr(qu[ OOO "Metalm" 18.03.2015 54,0

Peanusaqur roronofi npoAyKrlurr MOY "CO[I Ns 16" 25.04.2016 100,0

Pearusaunq rorogoil npollyKurrrr MOy "COIU.Ilb 13" 28.04.2016 I10.0
Pearrcaqux roronoft [poAyKrlrr]r MOV "foprfiHoBcKar ocHoBHat

o6rueo6paton ale Itbnafl urKora"
2s.04.2017 100,0

Pearr.rsauu rorosofi npoAyKrlrry,
VCJIVT

OAO "SaerrpoBbr[prMr{Telb", r. CapaHcK 01.06.2015 15889,0

Orurara vcrvr OOO "CEUC 30" 16.11.2017 9,0
flpr,lo6pereune Marepr,raJroB OOO "CmofiArbrHc-C" 16.rr.2017 14.0

Peaangauuq rorosofi npoAyKrlr.ru,

VCJIVT

MEYK ",{ou ryrrrypbr "3apeYbe" 30.06.2017 100,0

Ornara ycryr MPO AO "Perracrparop POCT" t0.1t.2017 6,0

P ea:luzald.ur. rorosofi [poAyKrlrru MEyK "I{enrporusoBaHHar ropoAcKat
6u6ruore'lc.rur. cl4creMa Arf, B3pocrblx"

04.07.2017 100,0

Peart,tsaIlur rorosofi flpo.rlyKul{r, .Ilercrufi ca.u Ne l0l MIOY 17.05.2017 100,0

E +7 -927 - | 842-927 ; E-mail : inetrussia@ gmail. com



42 Vftr4tttsv4yaJrcrnrft npe4npr.rHnraareru fanpnnun ArercanAp BraAnauponrr

B cocrase AonxHr.rKoB rrp[cyrcrByror opranl,I3allvrvr, He uJlartlrlfie 6olee 3-x ler. llo
r,ru$opMarllrr{ r,rcrroJrHr,rreJrbHoro rfuuanconofo opraHa gMrITeHTa, AaHHbIe cyMMbI upaKTl{qecKv He

peurnEHbl K B3brCKaHUIO.

Ocranrnas 3aAonxeHHocrb ffBrsercr reKylrlefi. B cr'g3Lr c oTI,IM crII,ITaeM, qro lto raKI'IM

Ae6lrropaM yKa3aHHzur e 6anaHce ) rerHa.f, cronMocrb orpiDKaer peanbuyro pblHoqHylo crollMocrb
npuo6peraerrroro o6opyroBaHut LI He roAnexrIT KoppeKTrIpoBKe.

Tarcnna o6parou, pbrHowrar crolrMocrb de6umopcrcoil zadoncrceHHocmu cocraBJrter 19002

ruc.py6.

fieuecrcuue cpedcmea s 6araHce rrpeArlp]rtrllt orpaxeHbl B cyMMe 428 ruc.py6. OHU

rBflsrorc.s a6comotro JrlrKBr,rAHbrM aKTr,IBoM Lr oqeBI,IAHbIM o6pasorr,r oIIeHI{BilIorct rro

HoMug:rrrbHofi crorauocru. IlocronbKy gMLtreHT He AMeer cqeroB B HelJlare)Kecnoco6nrx 6aurax,

To KoppeKTupoBKa 6alanconofi crouruocr[ AeHexnbrx cpeAcrB He IrpoBoAl,Inacb.

Tarnu o6pasou, phrHorrHils cror,rMocrb deuecrcuatx cpedcme cocraBJlter 428 ruc.py6.

Apyrzx o6opomuarx oKmuaoa rlpeArlprl.arue He LIMeer.

O6ssareflrcrBa K onJrare

O6ncameJtbcmsa K onname o6rr.rHo orlegr,rBaercfi rro HoMLIHitrIy, Ho raKxe o6ocnosaHHo

lrcnoJrb3oBarb uporleAypy rrpr,rBe4envs. 6yayrqux nnatexeft x reryrqeft crorrMocrrl c ) reroM

cpoKoB Bo3MoxHbx unatexeft lr craBKI{ AktcKoHTLIpoBaHI{t.

,{orrocpounsre odssareJrbcrBa

,[ onzo cpovuam o 6ns amerbcms npe d npunmue He uMe em.

Kparrcocporrnble o6ssarefl rctna
Kpedumopcrcan sadonuceHHocmb s 6araHce rlpeAlrplttrlls orpaxeHa B cylul\{e 341 rrrc.py6.

rt BKJrroqaer reKyrqfie o6-f,gatenrcrBa nepeA:

Hanprenonanne Aara sosHllKHoBeHut Cvrrua

3aAorxennocrb flepeA 6roAxerorra 30.11.2016 26'l rsrc. py6.

3aAolxennocrb rlepeA pa6ornurarra n no s I ntlmir..e 30.11.2016 80 rrrc. py6.

flo unQoprr,raquu gMlrreHTa, cpoK rrorarrreHu.s 3aAoJIXeHHocrI4 Ha Aary oqeHKr,I He

HacryflI.In.
Tarlur,r o6pasou, pbrHoqHar crolrMocrb rcpedumopcrcoil zadonrceuuocmu nperurpkrfl'rua.

cocraBJlter 34 1 rrrc.py6nefi .

Apyrux KpamKo cpo'aHutx o 6ns amerb cm+ rlpeArlplatrl'Ie He I{Meer.

CxoppercrupoBaHHbrft 6yxra.rrrepcrcnft 6ananc

I

I
I

I

AO <<Cnercrp-S.rrercrpo>>

BHEOEOPOTHbIE AKTIIBbI
42557

8 +7 -927 - | 8 42-927 ; E-mail : inetrussia@gmail.com
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Koa
cTpoKrr

EaJranconaq
CTOIIMOCTb

Prrno.urag
cronMocrb

HA

3l.l2.16r
HA

30.11.17r
HA

30.11.17r

Ornoxeunbre Harlof oBble aKTrrBbI 1 180 4 a
J 0

flpowre nneo6oporrre aKTIIBrI 1 100 1005 1005 1005

I4TOfO no pas4eny I I 100 23400 21292 43562

OBOPOTHbIE AKTIIBbI
3anacrr t2l0 6790 7472 7472

Haror na Ao6asneHuylo crol,IMocrb rlo
[p]ro6pereHHblM IIeHHocrtM

r220 0 0 0

.{e6uropcxit^t 3aAonxeunocrb t230 0 19096 19002

Ounanconbre BJIo)KeHI{t t240 16985 0 0

,{enexnrre cpeAcrBa t250 1386 428 428

flpowre o6opotnrre aKTlrBbI r260 0 0 0

I4TO|O uo passery II t200 25161 26996 26902

I,ITOIO AKTIIBOB 1600 48561 48288 70464

OE.fl3ATETbCTBA K OIIIATE
V. KPATKOCPOIIHbIE
OE.fl3ATEJIBCTBA
Kpe4zropcKas 3aAonx(euHocrb t520 675 341 341

I4TO|O uo pae4eny V 1500 675 341 341

IITOIO OE.fl3ATEJIbCTB 1700 675 341 341

3arpafirrfr [olp(oA orrpeAenteT cToklMoc^rs 100%o Bnlap4e:nLrs. aKIIrIoHepHbIM KaIII,ITiuIona. B

cB.f,3r{ c oTr(M Nrc, orIeHKLr cror,rMocrrr orurofi arquft B cocraBe MI,IHoprITapHbx naKeroB

neo6xo,ryruo Bnecrr{ nou}ilKauoulylo loilpaBKy.
B cssgu c reM, rrro orleHr4BaeMbre aKrIr,M cocraBJUIIor KoHTponEHyrc AoJIIo (6olee 50%)

ycraBHoFo KanlrraJra gMr.rrerrra, rro[paBKa Ha nexonrpornnrrft xapaKTep lraKera arIlnfi K

CTO}IMOCTI4 HE BHOCUJIACb.

B pesynrrare a*arrnga BToprrrrHoro pbrHKa qeHHbIx 6yruar MbI rlpt4rlrnl{ K BbIBoAy, qro rrpil

orIeHKe KoHTponbHofi .qomr (6onee 50o/o) yctanHoro Karlrrarla gMI,ITeHTa BHeceHlIe florrpaBKil Ha

HeAocraroqHylo nl,IKBlr,qrocrr arqnft Hellenecoo6paruo.

Ilrorn garparnoro noAxoAa

Ilorasare.lrr
Prrrro.rrras crorrMocrb,

rrrc.py6.

Arrzsrr 70464

J6ssaremcrna 341

lroruocrr aKrlu onepHoro KaTILITaJIa 70123

J6rqee KoJrr,rqecrBo arunft, mr. 475100

lrorauocrr I aw1nu, py6. 147,60

llonpanra Ha HeKoHTporuHrrfi xapaKTep

Ionpanra Ha Hlr3Kyro JrlrKBLIAHocrE

PrrnoqHar cro?IMocrb I arquz B cocraBe
(oHTpoJrEHoro lraKera, py6.

147,60



Tarrrr,r o6pasou, pbrgortrratr crolrMocrb 1 (oAuoft) o6rmnonennofi mr'rennoft aKrl}In

rroMlrgaJr6rroft cronuocrrrc 100 py6left aKrllloHepHoro o6qecma <Cnerrp-3nerrpo> (O|PH

1101327001445) B cocraBe rraKera arqufi, cocroflrqero as 475000 (uerupexcor ceMlaAecflrlr rttrrr4

rucru) mTyK, rrTo cocTaBtser 99,98o/o lcTaiB:srOro Kalrll{Tttrra o6Iqectsa, paccqvITaJJlJ'as 3aTpaTHbIM

rro.4(oAoM, rlo cocrotHl{Io Ha Aary oIIeIrKIr cocraBJrter:

147 ovflrcfr 60 roneer.

I
I
I
q
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12. 3AKJIK)qEHIIE O PhIHOqHOfr CTOIIMOCTII

B p$ynbrare rrpoBeAeHHofo anarwrga Mbr fipfirrrJrr,r K BbrBoAy o Bo3MoxHocrkl
lacflttoJlb3oBarrng. B HacrotrrleM ]rccneAoBaH]rl,I o pblHorluoft crol4Mocrpt oIIeHI,IBaeMrx arrlufi Jrurub

3aTpaTHOrO IIO.4(OAa.

B cssgu c reM, qro Apyrue rroAxoAbr K orIeHKe He Moryr 6rrrr r,rcuoJrb3oBaHbr, r{x
pbrHorrHar cTolrMocTb rrplrHlrMaeTcr p:lBHoft cToLtMocTr,r, o[peAeJreHHofi 3arpaTHbrM [oAxoAoM.

Tarnna o6pasorra, B peynbrare rrpoBeAeHHoro rrccJreAoBaHlrr, Mbr rrplruur,r K BbrBoAy, qro
pbrHorrHzur cror,rMocrb I (oauoft) o6rmnoseHnofi rrraennoft arqzu HoMrrHrrlrrHofi crozuocrrro 100
py6refi aKIII{oHepHoro o6rqecrna <Cuerrp-3nerrpo> (O|PH 1101327001445) B cocraBe rraKera
axquft, cocrotlqefo uz 475000 (verupexcor ceMrr,qecrru rrfrrtr rucx.r) [TyK, rrro cocraBr.f,er
99,98yo ycraBHoro KulrllrraJla o6rqecrna, paccqr4TaHHau{ 3arparHhrM [oAxoAoM, rro cocrorHr.rro Ha

AaTy oIIeHKrr cocTaBJrreT:

147 pvflrcfi 60 rconeex.

B saKmo.reHr{e Mbr xorrrM cAeJrarB 3aMeqaHrre, rtro cAeJrannrrfi laar,lu BbrBoA o pearsnoft
prurovnofi crouMocrrr orleHlrBaeMoro o6rerra ocHoBaH Ha rrpeArroJro)KeHr,rfl( (yrasaunrrx Bbrr[e
ilpn oflpeAerrelarrvr repM[Ha (pbrnorrHrur cro]rMocrb>) npu Koropbx Aannuft o6rerr Moxer
nepeftru rr3 pyK B pyKr{ rro yKa3aHnofi rlene. OlHaro neo6xoAurrao flp]rHrrb Bo BH]rMaHr{e, qro
rlena, ycraHoBneuuar B cnfrae pearuroft cAeJrKlr, Mox(er orruqarbcr or orleHormofi croul,rocrrr,
onpegenennoft HaMlr, BcneAcrBr{e raKr.rx ([arropon, KaK Morr{Bhr cropoH, rafinuft croBop
floreHll]ranbHhD( rroKyrlareneft, ylreuue cropoH Becr]r [eperoBopbr, ycJroBr,rr cAenKr,r (narpunaep,

Qnnanconue) r unrre Qarroprr, HerrocpeAcrBeuno orHocrrqlecs r oco6eHHocrrM ronr<pernoft
cAenKr{. flpe4naraeMar orIeHKa He ytr}rrBrBurJra gTfix rr Apyrux noAo6nrx (farropon yBenr.rreHut
r{n}r yMeHbIIreH}Is rleHbr.

13. 3AKJIKXIEHTTE O CIIPABEAJIIIBOII CTOTIMOCTIT
B peeynrrare [poBeAeHHoro anurnsa Mbr frprrmJrrr K BbrBoAy o roM, rrro cnpaBeNrIBM

crolrMocrl I (oatoft) o6rmnonennofi uuennofi axquu HoMlrHarrbHofi crourvrocruo 100 py6nefi
aKrllroHepuoro o6rqecrna <<Cnexrp-Snerrpo> (O|PH 1101327001445) B cocraBe raKera axquir,
cocrolrlqero uz 475000 (uerupexcor ceMlrAecf,Tkr rrsrvt rrrcru) rrrryK, qro cocraBtser 99,98o/o
ycraBHoro KarrlrTztJra o6rqecrna, paccqrrrannas. srtprtHbrM rroAxoAoM, rro cocrorHr{ro Ha Aary
OIIEHKI{ COCTABJI'ET:

147 pyb.neft 60 rconeerc.

Ouenuur A.B.fanpunun

+' I nnenr,ruiuoncratl / *

;ffi

BiiAq[4Mt4POBHq
_\o

ns)
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7 1 {001 00 or 31.1 02003r., eurgaHa OKI-IE Pocct4h; n}4qeH3hF

r,, sEaHa OIC-IE Pocd4h

WvuWarP ebn tcKu ebnwFr€]tto: 4 &x6pn 2017 &

t
I
T

t
I
I
T

BbnncKA Ne 171204/001 86/1

no c@roFHr4lo Ha 30. 1 1 .20 1 7 (xoreq mepal+4oHrcro AH9J

fhlil,ttsaH,€
c orDaHrs€HHoil ol@rc[BeHHocTbnynpaBnf, lolFF KoM-na

;;fi;;;;*n iPenaoHanururidoHAhHBecullr4i' em

ropoA CapaHcK, ynr4lF CoBerDKar' AoM

era lritlc Poccil'r Ne46 no r' lvbq(Be

hbieB Aara roc, psncDa$4a x HallilEroElHl€ opralE'

Eanal€oe]i

S056 - tleHs 6Y@ B

treeptFffiyrp4jEil

98055 - LtsHE 6/B B

Fs€p4tffiyrp4,E4

566-Llqtr6YWB
pEertlMyrp4ffi

SG6-LleNEY@B
F8A'|lEJ.w

AO "l0P' AxLua o6blKHoBeHHattl,

AKltxr o6btKHoFHHag'

AO'T1f1K': Axt+lg o6blKHoBeHHae,

:Axqnn o6utxtroreHxan'

1{1-20496f ; norvr' 100.00 rub

hMeHHat; Per.N 1{1-2049'ft xor'r"100'00 rub

nMeHBaF; per.N 1{1-20503-P: xoru 100'00 rub

urvrexnar; per.N 1{1-2u9zl-Pl nor'a' 100'00 rub

hh]1r/tHosaHrc llDQ / N9 c'€Ta B

i/xpl i,lePasAena crera a ltixp

6ffio?eEPaIoP

Kon}|.{ecEo,
lltf.

500 000

I 475000

175 000

600 000

600 0110.

I

Ynonroi oreHHoerulp I I

M.n.

9t,nuffio
ee nepsdaa ffic'JHo- 'HbB 

6Wu'

- 6r.FEocopoGerrci@Bmffi
ffibn@EEmfriE cYEEGmn

ffi*loi@ewffio "n
tr6M'l'iBGy6mffitr

- 6rFEo c dPa#srli@ffiffis
ejEriOramcufiiB cY6smtr

- GrEcEo c cFs€{gi@emffiP
rul@rnremraB cy6ffimx

n16'l - CAIFEo c qFMsHoi m€mffi P

R.ffiffiri d'U req[til B cydffH m I

n161 - CErFcEo c opa#tHi @6@ffiP
kffrcri @ia EaM+ri B CYEHH m n



fl oarcroa,texo c trcnorl3oeaHreM clceuu Korcylrrqmfia$c

IIpn;roxexne Nl I

x IlpHKasy MuHncrepcrna QluaHcou
Poccnftcxofi @eaepauHu

or 02.07.20 | 0 Ns 66H

(e pea flprrca:oe MxuQnxa PoculH

or 05 10201 I N! t24H,

or 06 04 2015 .vs 57H)

Oopnu
6yxranrepcxoro 6anaHca r{ orqera o Suuaxcoeurx peayrLTarax

Eyxranrepc(Htr 6anaHc
Ha 30 xon6pn 20 17 r.

Qoprtaa no OKYA

lara (,rncno, raecnq, ro4)
Oprannsaqnn A9l_9ng-np-3ner-rpol ,, ., no OKflO
hgextr$rxaqnoHHbrf, HoMep Haroronnarenbq!1(a

naMn 14 ocBeTnTenbHot-o

K-ogut

0710001
30 11 | 2017

63980471
132701 1 130

?1 qn

67 16
384 (385)

Br,rg sxoxotr,rnvecxoi

aeRTenbH0crn

KlHH

OKBOA

no oKEh

OpraxusaquorHo-npaBoBat
qACTHAB E'6STBEHHOCTb

CO6918EHHOCTM

E4lunqa u3MepeHL.lc: ruc. py6. (mnr. py6 )

Mecrouaxox4exne (a4pec) 430001, r.@A, !26

floRcns.

HHH 
] Har[,teHoeaxhe noKa3arenf, 2 Ha 31 gera6pr

20 16 r.a

Ha 31 4era6pr,
20 15 r,5

AKTHB

I. BHEOEOPOTHbIE AKTI4BbI
HeuateonanbHbre aKTi4bbl

Pesynurarut hccieAoBaHt,tfi 14 paspaOorox

HeMareDuan bHbte noilcKoBbre afi uBbl

Marepnansnbre noHcKoBbre aKTnBbl

Ocxosxue cpeAcrBa 20284 22391 27614
B T. q. HE3ABEDUJEHHbIE KAN, ENOXEHNR 1005

fioxopx ue Bfl oxeH ne B Marep!4anbHbre

ueHH0cTtl
OHxaHcoeHe BnoxeHHR

Ornoxenrrute HafloroBbte arrhBbl t 4 5
flpo.{He BHeoboporHbte aKT!4Bbl 1 005 1 nn(
l4loro no pas4eny I 21292 23400 2761 I

II, OEOPOTHbIE AICTHBbI
3anacur 7472 6790 5584
Hanor na Ao6aBneHHyro fiorMocrb no

npuo6peTeHHbrM UeHHOcTFM

Ae6uropcxan 3aAonxeHHocrb 1 9096 16985 1 3007
OhxaHcoesre Bno)KeHuF (sa ucurtrcvexrel;t
AEHCXHbIX sKBHBANEHTOB)

,Qenexnure cpeAcrBa h AeHexHbre
SKEHEAJ]EHTbI 428 1 386 2246
flpoqHe oOopotxure afit4Bbl 11

Ylroro na Da3Jlenv ll 26996 2s1 61 20848
SMAHC 48288 48561 48467



ooplra 0710001 c. 2

floscse-
Huq 1 Hann eHoeaxue no(agarenF 2 Ha 30uroxs

-

20 17 r.'
Ha 31 geraEpr

20 16 r.o

Ha 31 nexa6pr
20 15 r.5

NACCHB

III. KANNTM U PE3EPBbI6
Ycraeuufi KanHTan (cxnaAoqsutfi KanHTan,

vcraBHbtft 60sa. sKfl al]br ro6aDHulei) 47510 47510 47510

Co6 eHHbre aKLp4H, BbtKynneHHbte y

aKuuoHepos
fleoeouenxa eHeoSooorH btx aKIllBoB
Ao6aeoqHurfi Kanrran (6es nepeoqeHxh)
PeseDauurfi Kanhran 17 tz I

Hepacnpegefi eHHafl npu6utnu (nenoxpurufi
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